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ª6LUH��HLQ�QHXHV�7HOHJUDPP�DXV�7RPVN�©�ª'DQNH��:LH�VLHKWHV�PLW�GHU�9HUELQGXQJ�QDFK�,UNXWVN�DXV"©�ª6HLW�JHVWHUQ�LVW�GLHWUDQVVLELULVFKH� 7HOHJUDIHQOLQLH� JHVW|UW�� ,UNXWVN� PHOGHW� VLFKQLFKW�PHKU�©�ª*HQHUDO��6LH�VRUJHQ�PLU�GDI�U��GD��LFK�VW�QGOLFK�EHU� GLH� /DJH� LQ� 7RPVN� XQWHUULFKWHW� ZHUGH�©� ª=X� (XHU0DMHVWlW�%HIHKO�©�DQWZRUWHWH�*HQHUDO�.LVVRII�'LHVH�8QWHUKDOWXQJ�VSLHOWH�VLFK�JHJHQ�]ZHL�8KU�PRUJHQV�LP1HXHQ�3DODLV�DE��DOV�GDV�]X�(KUHQ�GHU�6SLW]HQ�GHV�5HLFKHV�XQGGHU� $UPHH� YHUDQVWDOWHWH� JODQ]YROOH� )HVW� VHLQHP� +|KHSXQNW]XVWHXHUWH�'HU�=DU�ZLQNWH�*HQHUDO�.LVVRII��LKP�]X�HLQHU�)HQVWHUQLVFKH]X�IROJHQ��ZR�PDQ�VLFK�XQJHVW|UWHU�XQWHUKDOWHQ�NRQQWH�+LHU�ZDU�GLH�0XVLN�QXU�JHGlPSIW�]X�K|UHQ��'LH�0XVLNNRUSVGHU� EHU�KPWHQ�7UDGLWLRQVUHJLPHQWHU� YRQ� 3UHREUDVFKHQVNL� XQG3DXORZVNL� VSLHOWHQ� LP� JUR�HQ� 6DORQ� ]XP� 7DQ]�� 'HU2EHUKRIPDUVFKDOO�KDWWH�JHUDGH�GDV�6LJQDO�]XU�3RORQlVH�JHEHQODVVHQ��'LH�*UR�I�UVWHQ�SHUV|QOLFK�KDOIHQ�LKP��XQWHUVW�W]W�YRQLKUHQ� $GMXWDQWHQ�� GHQ� .DPPHUKHUUHQ� YRP� 'LHQVW� XQG� GHQ+DXVRIIL]LHUHQ�GHV�3DODVWHV��EHLP�$UUDQJHPHQW�GHU�7lQ]H�� ,P*ODQ]� GHU� KXQGHUW� .URQOHXFKWHU� IRUPLHUWHQ� VLFK� GLH� 3DDUH�YRUDQ� GLH� *UR�I�UVWLQQHQ� LQ� GLDPDQWHQ�EHUVlWHQ� 5REHQ�� GLH+RIGDPHQ�LQ�*DODWRLOHWWH��GLH�2IIL]LHUH�LQ�RUGHQJHVFKP�FNWHQ8QLIRUPHQ�� 'DV� VWUDKOHQGH� .HU]HQOLFKW� ZXUGH� JHGlPSIW]XU�FNJHZRUIHQ� YRQ� GHU� UHLFKYHUJROGHWHQ� 'HFNH� GHV� 6DDOHV�IXQNHOWH� LP� VFKZHUHQ� %URNDW� GHU� *DUGLQHQ� XQG� ZDUI� HLQHQVFKZDFKHQ�:LGHUVFKHLQ�GXUFK�GLH�KRKHQ�5XQGERJHQIHQVWHU�9RU� GHP� 3RUWDO� GHV� 3DODVWHV� JLQJHQ� GLH� :DFKWSRVWHQ� PLWVFKZHUHQ�6FKULWWHQ� LKUH�5XQGH��+LQ�XQG�ZLHGHU� VSLHJHOWH� VLFKHLQ� /LFKWVFKHLQ� LQ� GHQ� 6SLW]HQ� LKUHU� 3LFNHOKDXEHQ�� 6HOWHQZDQGHUWH� HLQ� =XUXI� YRQ� 3RVWHQ� ]X� 3RVWHQ�� ZXUGH
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ZHLWHUJHJHEHQ�� YHUORU� VLFK� OHLVH� LQ� GHU� )HUQH�� 9RQ� GHU3RVWHQNHWWH��GLH�GDV�1HXH�3DODLV�]X�EHZDFKHQ�KDWWH��ZDUHQ� HVQXU�ZHQLJH�6FKULWW�ELV�]XU�0RVNZD��GHUHQ�:HOOHQ�GLH�XQWHUVWHQ6WXIHQ�GHU�]XP�3DODVW� I�KUHQGHQ�7HUUDVVHQ��EHUVS�OWHQ��'DQQXQG�ZDQQ�JOLWW�VFKZHLJHQG�HLQ�6FKLII�YRU�EHU��GHVVHQ�.RQWXUHQPDQ� LP� 6FKHLQ� IODFNHUQGHU� /HXFKWIHXHU� QXU� XQGHXWOLFKHUNHQQHQ�NRQQWH�6RUJIlOWLJ�VWXGLHUWH�GHU�=DU�GDV�7HOHJUDPP��GDV�GHU�*HQHUDOLKP��EHUJHEHQ�KDWWH��6HLQH�+DQG�ID�WH�XQZLOON�UOLFK�QDFK�GHP'HJHQJULII�� GDQQ� KRE� HU� VLH� XQG� EHGHFNWH� I�U� HLQ� SDDU6HNXQGHQ� VHLQH� $XJHQ�� DOV� RE� LKQ� GHU� 6FKHLQ� GHU� WDXVHQG.HU]HQ�JHEOHQGHW�KDEH��(U�VFKZLHJ�,P� *HJHQVDW]� ]X� VHLQHU� SUXQNYROO� JHNOHLGHWHQ� 8PJHEXQJKDWWH�GHU�=DU��ZLH�HU�HV�KlXILJ�]X�WXQ�SIOHJWH��DQ�GLHVHP�$EHQGQXU� GLH� VFKOLFKWH� 8QLIRUP� HLQHV� 2IIL]LHUV� GHU� *DUGHMlJHUDQJHOHJW�� (U� WDW� GLHV� GXUFKDXV� QLFKW� GHU� :LUNXQJ� ZHJHQ�� HUKLHOW�QLFKW�YLHO�YRQ�lX�HUOLFKHP�3RPS�XQG�*ODQ]�'HU� $EHQG� KDWWH� LKQ� VWlUNHU� DQJHVWUHQJW�� DOV� HU� ]X]XJHEHQEHUHLW�ZDU��:LH�LPPHU�ZDU�HU�DOV�*DVWJHEHU�XQG�SURPLQHQWHVWHU*DVW� ]XJOHLFK� YRQ� HLQHU� *UXSSH� ]XU� DQGHUHQ� JHJDQJHQ�� KDWWHKLHU� I�U� HLQLJH� 0LQXWHQ� LQ� GDV� KHLWHUH� *HVSUlFK� VHLQHU3DODVWRIIL]LHUH�HLQJHJULIIHQ�XQG�GRUW�HLQ�SDDU�:RUWH�PLW�HLQHPVHLQHU�K|FKVWHQ�6WDDWVEHDPWHQ�JHZHFKVHOW��ZDU�GHP�NXQVWYROOJHGUHFKVHOWHQ� .RPSOLPHQW� HLQHV� 'LSORPDWHQ� K|IOLFKDXVJHZLFKHQ�XQG�KDWWH� LP�9RUEHLJHKHQ�EHPHUNW��ZLH�HLQH�GHUM�QJHUHQ�+RIGDPHQ�HUU|WHWH��ZlKUHQG�VLH�LP�VWHLIHQ�+RINQLFNVGHV� VSDQLVFKHQ� =HUHPRQLHOOV� YHUVDQN�� ª:LU� KDEHQ� DOVR� NHLQH0|JOLFKNHLW� PHKU�� GHQ� *UR�I�UVWHQ� �EHU� GLH� JHJHQZlUWLJH6LWXDWLRQ�]X�XQWHUULFKWHQ"©�HUNXQGLJWH�VLFK�GHU�=DU�EHL�*HQHUDO.LVVRII��ªhEHU�GHQ�7HOHJUDIHQGUDKW�QLFKW��6LUH��,FK�I�UFKWH��GD�XQVHUH�'HSHVFKHQ�EDOG�QLFKW�HLQPDO�PHKU�GLH�*UHQ]H�6LELULHQVSDVVLHUHQ�ZHUGHQ�©�ª$EHU�GLH�5HJLPHQWHU� LP�$PXUJHELHW�XQGLQ�7UDQVEDLNDOLHQ�KDEHQ�GRFK�PHLQHQ�%HIHKO�QRFK�EHNRPPHQ�VRIRUW� QDFK� ,UNXWVN� DXI]XEUHFKHQ"©� ª0LW� GHP� OHW]WHQ
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7HOHJUDPP�� GDV� YRU� GHU� =HUVW|UXQJ� GHU� /HLWXQJ� �EHU� GHQ%DLNDOVHH�KLQDXV�GXUFKJHJHEHQ�ZHUGHQ�NRQQWH�©�ª:LH�VLHKW�HVPLW� GHQ�*RXYHUQHPHQWV� -HQLVVHLVN��2PVN�� 6HPLSDODWLQVN� XQG7REROVN�DXV"©�ª$OOHV� LQ�2UGQXQJ��6LUH��(V�KDW�GHQ�$QVFKHLQ�DOV� RE� GLH� 7DWDUHQ� GHQ� 2E� XQG� GHQ� ,UW\VFK� QRFK� QLFKW�EHUVFKULWWHQ�KDEHQ��6RODQJH�GDV�QLFKW�GHU�)DOO�LVW��N|QQHQ�ZLUGLH� 9HUELQGXQJ� DXIUHFKWHUKDOWHQ�©� ª+DEHQ� 6LH� QHXH1DFKULFKWHQ��EHU�,ZDQ�2JDUHII"©'HU� *HQHUDO� ]XFNWH� GLH� $FKVHOQ�� ª(V� LVW� GHP� 3ROL]HLFKHIOHLGHU�QLFKW�JHOXQJHQ�� ,ZDQ�2JDUHII�DXI�GLH�6SXU�]X�NRPPHQ�'HVKDOE� ZDU� QLFKW� IHVW]XVWHOOHQ�� RE� GHU� 9HUUlWHU� GLH� *UHQ]HQDFK�6LELULHQ�VFKRQ��EHUVFKULWWHQ�KDW�RGHU�QLFKW�©�ª6RUJHQ�6LHGDI�U�� GD�� 2JDUHII¶V� 6WHFNEULHI� VRIRUW� DQ� DOOH� 6WDWLRQHQGXUFKJHJHEHQ� ZLUG�� PLW� GHQHQ� ZLU� QRFK� .RQWDNW� KDEHQ�� 9RUDOOHP�QDFK�1LVKQL�1RZJRURG��3HUP��-HNDWHULQEXUJ�XQG�2PVN�©ª(XHU� 0DMHVWlW� %HIHKOH� ZHUGHQ� XQYHU]�JOLFK� DXVJHI�KUW�©VDJWH�GHU�*HQHUDO�XQG�YHUEHXJWH�VLFK�WLHI�'HU� =DU� YHUDEVFKLHGHWH� GHQ� 2IIL]LHU� PLW� HLQHU+DQGEHZHJXQJ�� ª,FK� ELWWH� PLU� DXV�� GD�� GLHVH� $QJHOHJHQKHLWVWUHQJ�JHKHLP�EHKDQGHOW�ZLUG�©�VDJWH�HU�QRFK�*HQHUDO� .LVVRII� YHUOLH�� GHQ� 6DORQ�� RKQH� GD�� VHLQ9HUVFKZLQGHQ�$XIVHKHQ� HUUHJWH��'HU� =DU�ZDQGWH� VLFK�ZLHGHUVHLQHQ�*lVWHQ�]X��(U� OlFKHOWH�YHUELQGOLFK�� DOV�HU� HLQHU�*UXSSHYRQ�2IIL]LHUHQ�HQWJHJHQJLQJ�
1LFKW� ZHLW� GDYRQ� DQ� HLQHU� 6lXOH� OHKQWHQ� ]ZHL� KDJHUH*HVWDOWHQ�� GLH� GLHVH� 6]HQH� DXIPHUNVDP� EHWUDFKWHW� KDWWHQ�� 6LHJHK|UWHQ� ]X� GHQ� ZHQLJHQ� *lVWHQ�� GLH� DXI� GHP� )HVW� QLFKW� LP6FKPXFN�HLQHU�8QLIRUP�HUVFKLHQHQ�ZDUHQ��$X�HUGHP�VFKLHQHQVLH�YRP�7DQ]�QLFKW�YLHO�]X�KDOWHQ��:HGHU�YRQ�GHU�3ROND�QRFKYRQ� GHU� 0D]XUND�� 9RP� QHXPRGLVFKHQ� :DO]HU� JDQ]� ]XVFKZHLJHQ�� 6WDWW� GHVVHQ� EHVFKUlQNWHQ� VLFK� EHLGH� DXI� GLHDXIPHUNVDPH�%HREDFKWXQJ�LKUHU�8PZHOW��.HLQ�:XQGHU��%HLGH
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ZDUHQ� %HULFKWHUVWDWWHU� QDPKDIWHU� =HLWXQJHQ� LQ� (QJODQG� XQG)UDQNUHLFK�� 6LH� EHREDFKWHWHQ� JHQDX�� XP� GHQ� /HVHUQ� LKUHU%OlWWHU�HWZDV�YRQ�GHU�3UDFKW�XQG�GHP�*ODQ]�GLHVHV�)HVWHV�DP=DUHQKRI�EHULFKWHQ�]X�N|QQHQ�'HU�IUDQ]|VLVFKH�5HSRUWHU�KLH��$OFLGH�-ROLYHW��+DUU\�%ORXQWZDU� GHU� 1DPH� VHLQHV� HQJOLVFKHQ� .ROOHJHQ�� %HL� GLHVHPUDXVFKHQGHQ� )HVW� LP� 1HXHQ� 3DODLV� ZDUHQ� VLH� VLFK� ]XPHUVWHQPDO� EHJHJQHW�� 0DQ� NDQQ� QLFKW� EHKDXSWHQ�� GD�� VLH� VLFKEHVRQGHUV� LQV� +HU]� JHVFKORVVHQ� KDWWHQ�� 6FKOLH�OLFK� ZDUHQ� VLH.RQNXUUHQWHQ� DXI� GHU� -DJG� XP� GHQ� VFKQHOOVWHQ� %HULFKW�� GLHEHVWH� 5HSRUWDJH�� $EHU� GD� HV� LPPHUKLQ� P|JOLFK� VHLQ� NRQQWH�GD�� JHUDGH� GHU� .ROOHJH� �EHU� GLH� OHW]WH� ZLFKWLJH� 1HXLJNHLWLQIRUPLHUW�ZDU�XQG�PDQ�VHOEHU�QLFKW��ZDU�HV�QLFKW�]X�XPJHKHQ�VLFK�PLW�HEHQ�GLHVHP�.ROOHJHQ�JXW�]X�YHUVWHKHQ�ª:LUNOLFK�HLQH�UHL]HQGH�$QJHOHJHQKHLW��GLHVHV�NOHLQH�)HVW�©HUNOlUWH� $OFLGH� -ROLYHW�� RKQH� GHQ� %OLFN� YRP� =DUHQDE]XZHQGHQ�� ª,FK� KDEH� PHLQHQ� %HULFKW� VFKRQ� OlQJVW� DQ� GLH5HGDNWLRQ�GHV�¾'DLO\�7HOHJUDSK½ GXUFKJHJHEHQ��(LQH�VSOHQGLGH)HVWLYLWlW�� 'DV� NDQQ� PDQ� VDJHQ�� RKQH� ]X� �EHUWUHLEHQ©�HUZLGHUWH�+DUU\�%ORXQW� ]LHPOLFK� IURVWLJ�� ª,PPHUKLQ� KDEH� LFKPHLQHU� .XVLQH� PLWJHWHLOW���©� ª,KUHU� .XVLQH"� :LHVR"©� IUDJWH+DUU\� %ORXQW� HUVWDXQW�� ª1D� MD�� ,FK� VWHKH� PLW� PHLQHU� .XVLQH0DGHOHLQH�LQ�UHJHP�%ULHIZHFKVHO��2GHU�ZDV�GDFKWHQ�6LH��ZR]XLFK� PLFK� KLHU� LQ� 0RVNDX� KHUXPWUHLEH"� 6FKOLH�OLFK� KDW� GRFKPHLQH�.XVLQH�HLQ�5HFKW�GDUDXI���EHU�GDV�7XQ�XQG�7UHLEHQ�LKUHV9HWWHUV�XQWHUULFKWHW�]X�ZHUGHQ��-HGHQIDOOV�NRQQWH�LFK�LKU�YRUKLQWHOHJUDILHUHQ�� GD�� GLH� 6WLUQ� GHV� =DUHQ� EHL� GLHVHP� )HVW� YRQHLQLJHQ�:|ONFKHQ�XPVFKDWWHW�JHZHVHQ�VHL�©� ª6R��'DYRQ�KDEHLFK�QLFKWV�EHPHUNW��0LU�VFKHLQW��6LH�KDEHQ�VLFK�JHWlXVFKW��+HUU.ROOHJH�©� ª/LHEHU� +HUU� %ORXQW©�� VDJWH� $OFLGH� -ROLYHW� VSLW]�ªHULQQHUQ�6LH� VLFK�DQ�GDV� -DKU�����"�.|QQHQ�6LH� VLFK�GHVVHQHQWVLQQHQ�� ZDV� GDPDOV� LQ� =DNUHW� JHVFKDK"©ª6HOEVWYHUVWlQGOLFK�©� EHKDXSWHWH� GHU� HQJOLVFKH� 5HSRUWHUZ�UGHYROO�� ª6R� JHQDX�� DOV� RE� LFK� GDEHLJHZHVHQ� ZlUH�©
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ª'DPDOV�EUDFKWH�PDQ�GHP�.DLVHU�$OH[DQGHU�EHL�HLQHP�LKP�]X(KUHQ� JHJHEHQHQ� )HVW� GLH� 1DFKULFKW�� GD�� 1DSROHRQ� PLW� GHU9RUKXW� GHU� IUDQ]|VLVFKHQ� $UPHH� VRHEHQ� GLH� 0HPHO�EHUVFKULWWHQ�KDEH��'HU�.DLVHU�YHUOLH��GHQ�%DOO� QLFKW�� REZRKOGLHVH�1DFKULFKW� LKQ� VHLQH�+HUUVFKDIW� NRVWHQ� NRQQWH�� /lFKHOQGI�KUWH� HU� GDV� )HVW� ]X� (QGH� ���©� ª*HQDXVR� ZLH� XQVHU� KHXWLJHU*DVWJHEHU� VLFK� QLFKW� DXV� GHU� 5XKH� EULQJHQ� OLH��� DOV� LKP*HQHUDO� .LVVRII� PHOGHWH�� GD�� GLH� WHOHJUDILVFKH� 9HUELQGXQJQDFK� ,UNXWVN� XQWHUEURFKHQ� VHL�©� ª:DV�� GDV� ZLVVHQ� 6LH� DXFKVFKRQ"©�ª6HOEVWYHUVWlQGOLFK��+HUU�.ROOHJH��8QG�QLFKW�QXU�LFK��DXFK� GLH� /HVHU� GHV� ¾'DLO\� 7HOHJUDSK½ ZHUGHQ� PRUJHQ� GDYRQHUIDKUHQ��'DI�U�KDEH�LFK�JHVRUJW�©�ª8QG�GD��GLH�.RVDNHQ�GHV*RXYHUQHPHQWV� 7REROVN� GHQ� %HIHKO� EHNRPPHQ� KDEHQ�� VLFK]XP�0DUVFK� DXI� ,UNXWVN� ]X� VDPPHOQ"©� ª$XFK� GDV�� YHUHKUWHU+HUU�.ROOHJH��DXFK�GDV�©�ª1D��GDQQ�ELQ�LFK�MD�YRQ�+HU]HQ�IURK�GD�� DXFK�PHLQH�.XVLQH�0DGHOHLQH� �EHU� GLH� OHW]WHQ�0RVNDXHU1HXLJNHLWHQ� XQWHUULFKWHW� ZXUGH�©� VHXI]WH� $OFLGH� -ROLYHWDXIDWPHQG��ª-D��HV�ZLUG�HLQHQ�LQWHUHVVDQWHQ�)HOG]XJ�JHEHQ����©�PHLQWH�%ORXQW��ª����GHP�LFK�PLFK�DQVFKOLH�HQ�ZHUGH�©�NRQWHUWH-ROLYHW�� ª'DQQ� ZHUGHQ� ZLU� ZRKO� GDV� 9HUJQ�JHQ� XQVHUHU%HJHJQXQJ� LQ� =XNXQIW� QRFK� KlXILJHU� KDEHQ�©� VDJWH� GHU(QJOlQGHU�� ª9HUJQ�JHQ"� :LH� PDQ¶V� QLPPW�� +HUU� .ROOHJH�©VFKOR�� GHU� )UDQ]RVH�� XQG� EHLGH� IUHXWHQ� VLFK� �EHU� GLH)HVWVWHOOXQJ�� GD�� NHLQHU� GHP� DQGHUHQ� DXFK� QXU� XP� HLQH1DVHQOlQJH�YRUDXV�ZDU�$OFLGH�-ROLYHW�YHUDEVFKLHGHWH�VLFK�YRQ�VHLQHP�.RQNXUUHQWHQXQG� ZDQGWH� VLFK� GHQ� 6SHLVHVlOHQ� ]X�� 'HU� OHEKDIWH� )UDQ]RVHVWDPPWH� DXV� GHU� KHL�HQ� 3URYHQFH�� 6HLQ� HWZDV� OlVVLJHV$XIWUHWHQ�WlXVFKWH��-ROLYHW�ZDU�LQ�:LUNOLFKNHLW�HLQ�VHKU�VFKDUIHUXQG�JHQDXHU�%HREDFKWHU��:HQQ�HU�DXFK�PDQFKPDO� LQ�GHQ�7DJKLQHLQ�SODXGHUWH��JDE�HU�VLFK�GRFK�QLHPDOV�HLQH�%O|�H��*HUDGHVHLQH�5HGVHOLJNHLW�GLHQWH�LKP�GD]X��]X�VFKZHLJHQ��6HLQH�6WlUNHODJ�LQ�GHU�%HREDFKWXQJ��$OFLGH�-ROLYHW�ZDU�HLQ�$XJHQPHQVFK�
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6HLQH�1HW]KDXW� EHVD�� GLH� JOHLFKH�$XJHQEOLFNVHPSILQGOLFKNHLWZLH�GLH�HLQHV�JH�EWHQ�7DVFKHQVSLHOHUV�,P� *HJHQVDW]� ]X� -ROLYHW� ZDU� +DUU\� %ORXQW� QXU� GD]XJHVFKDIIHQ�� XP� ]X� K|UHQ� XQG� GDV� *HK|UWH� ]X� UHJLVWULHUHQ�� (UWUDXWH� VLFK� ]X�� GHQ� 7RQ� HLQHU� 6WLPPH� DXFK� QDFK� ]HKQ� -DKUHQQRFK� DXI� $QKLHE� ZLHGHU]XHUNHQQHQ�� XQG� ]ZDU� XQWHU� WDXVHQGDQGHUHQ�6WLPPHQ��,P�WlJOLFKHQ�8PJDQJ�ZDU�GHU�(QJOlQGHU�PLW*HVWHQ�XQG�:RUWHQ�VSDUVDP��(U�EHZHJWH�VLFK�VR�JHPHVVHQ�ZLHHLQ�*HQWOHPDQ� DXV�/DQFDVKLUH��(U� VSUDFK� QXU��ZHQQ� HU� HV� I�UULFKWLJ�KLHOW��(U�YHUVWDQG�]X�VFKZHLJHQ�XQG�K|UWH�GDI�U�XP�VRPHKU�
:lKUHQG�GLH�*lVWH�GHQ�6SHLVHVlOHQ�]XVWU|PWHQ��WUDW�*HQHUDO.LVVRII� GHP� =DUHQ� ZLHGHU� HQWJHJHQ�� ª1XQ�� ZLH� VWHKW¶V"©HUNXQGLJWH�VLFK�GHU�=DU� OHEKDIW�� ª'LH�7HOHJUDPPH�JHKHQ��EHU7RPVN�QLFKW�PHKU�KLQDXV��6LUH�©�ª6RIRUW�HLQHQ�.XULHU�©'HU� =DU� YHUOLH�� GHQ� 6DDO� XQG� EHJDE� VLFK� LQ� HLQHQGDQHEHQOLHJHQGHQ� NOHLQHUHQ� 5DXP�� HLQ� PLW� HLQIDFKHQ(LFKHQP|EHOQ� DXVJHVWDWWHWHV� $UEHLWV]LPPHU�� 0LW� HLQHUKDVWLJHQ�%HZHJXQJ�UL��HU�HLQ�)HQVWHU�DXI�XQG�OHKQWH�VLFK�ZHLWKLQDXV�� XP� GLH� ODXH� -XOLOXIW� LQ� YROOHQ� =�JHQ� HLQDWPHQ� ]XN|QQHQ�6HLQ� %OLFN� VFKZHLIWH� �EHU� GDV� LP�0RQGOLFKW� VFKLPPHUQGHPlFKWLJH� )HVWXQJVZHUN� GHV� .UHPO� PLW� VHLQHQ� EHLGHQ.DWKHGUDOHQ� XQG� GHQ� GUHL� SUXQNYROOHQ� 3DOlVWHQ�� %LV� DQ� GHQIHUQHQ� +RUL]RQW� KREHQ� VLFK� GLH� 8PULVVH� GHU� JHZDOWLJHQ+DXSWVWDGW� GHV� 5XVVLVFKHQ� 5HLFKHV� DXV� GHP� 'XQNHO�� 'HQJHZXQGHQHQ�/DXI�GHU�0RVNZD�NRQQWH�PDQ�YRQ�KLHU� DXV� VHKUJXW�YHUIROJHQ��0LW�JHNUHX]WHQ�$UPHQ�OHKQWH�VLFK�GHU�=DU�DQ�GLH)HQVWHUEU�VWXQJ� XQG� ODXVFKWH� GHP� KDUWHQ� 6FKULWW� GHU6FKLOGZDFKHQ� YRU� GHP�1HXHQ� 3DODLV��9RQ� IHUQ� KHU� NODQJ� GHU/lUP�GHV�)HVWHV�
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9RQ�0RVNDX�ELV�]XP�8UDO�LVW�GHU�:HJ�ZHLW��GDFKWH�GHU�=DU�:DV� PRFKWH� VLFK� LQ� GLHVHP� $XJHQEOLFN� LQ� GHQ� 3URYLQ]HQMHQVHLWV�GHV�8UDOV�DQEDKQHQ"�(LQ�$XIVWDQG��GHVVHQ�)ROJHQ�VLFKQRFK�JDU�QLFKW��EHUVHKHQ� OLH�HQ"�)DVW�VDK�HV�QDFK�GHQ� OHW]WHQ1DFKULFKWHQ�VR�DXV��(LQ�(LQIDOO�WDWDULVFKHU�+RUGHQ��GHU�6LELULHQYRP� 5XVVLVFKHQ� 5HLFK� DE]XWUHQQHQ� GURKWH"� 0DQ� PX�WH� PLWGHP�6FKOLPPVWHQ�UHFKQHQ�'HU� =DU� VDK� GLH� /DQGNDUWH� VHLQHV� 5HLFKHV� YRU� VLFK�� 9RP8UDO� ELV� ]XP� 3D]LILVFKHQ� 2]HDQ� HUVWUHFNWH� VLFK� GLH� HQGORVH:HLWH� GHV� DVLDWLVFKHQ� 5X�ODQG�� )�QI� 3URYLQ]HQ� XQG� ]ZHL'LVWULNWH�ZDUHQ�GHU�+HUUVFKDIW�LP�.UHPO�WUHX�HUJHEHQ��DXFK�GLH.LUJLVHQVWHSSH�XQG�GDV�/DQG�GHU�7VFKXNWVFKHQ��7URVWORVH�gGHGHU� 6WHSSHQ� XQG� 7XQGUHQ�� 8QG� GDQQ�� 6LELULHQ�� /DQG� GHU9HUEDQQXQJ����=ZHL� *HQHUDOJRXYHUQHXUH�� YRQ� GHQHQ� HLQHU� LQ� ,UNXWVNUHVLGLHUWH�� YHUWUDWHQ� GLH� 0DFKW� GHV� =DUHQ� LP� DVLDWLVFKHQ5X�ODQG�� 'HU� %RGHQ� 6LELULHQV� ZDU� IUXFKWEDU�� ZHQQ� DXFK� QXUXQWHU� GHU� (UGH�� :HUWYROOH� %RGHQVFKlW]H� ZXUGHQ� EHUHLWVDXVJHEHXWHW� RGHU� ZDUWHWHQ� QRFK� DXI� LKUH� (UVFKOLH�XQJ�$OOHUGLQJV� JDE� HV� MHQVHLWV� GHV� 8UDOJHELUJHV� QRFK� NHLQH(LVHQEDKQOLQLHQ�� 'HU� 6FKOLWWHQ� ZDU� LP� :LQWHU� GDV� HLQ]LJH9HUNHKUVPLWWHO�� ,P� 6RPPHU� EHQXW]WH�PDQ� GHQ� 7DUDQWDV�� HLQHXQJHIHGHUWH��URKJH]LPPHUWH�.XWVFKH�PLW�YLHU�5lGHUQ�8QG�GDQQ�ZDU�GD�QRFK�GLH�7HOHJUDIHQOLQLH��GLH�GLH�*UHQ]HQLP� :HVWHQ� XQG� 2VWHQ� 6LELULHQV� YHUEDQG�� � ���� :HUVW�� �EHU� ����.LORPHWHU���EHUEU�FNWH�GHU�'UDKW��YRQ�-HNDWHULQEXUJ�ELVQDFK�1LNRODMHZVN�DQ�GHU�$PXUP�QGXQJ�$EHU� ZDV� Q�W]WH� HLQH� ]HUVFKQLWWHQH� 7HOHJUDIHQOHLWXQJ�,QQHUKDOE� ZHQLJHU� 6WXQGHQ� ZDU� GHU� 'UDKW� ]XHUVW� ]ZLVFKHQ-HNDWHULQEXUJ�XQG�1LNRODMHZVN��GDQQ� LQ�GHU�1lKH�YRQ�7RPVNXQG� VFKOLH�OLFK� DXFK� QRFK� ]ZLVFKHQ� 7RPVN� XQG� .RO\ZDQXQWHUEURFKHQ� ZRUGHQ�� (LQH� YHU]ZHLIHOWH� 6LWXDWLRQ�� ]XPDO� GHU*UR�I�UVW�VLFK�JHUDGH�]XU�,QVSHNWLRQ�LQ�,UNXWVN�EHIDQG��'HU�=DUKDWWH�NHLQH�0|JOLFKNHLW�PHKU��VHLQHQ�%UXGHU� WHOHJUDILVFK��EHU
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GLH� JHJHQZlUWLJH�/DJH� ]X� XQWHUULFKWHQ�� /HW]WHU�$XVZHJ��0DQPX�WH� HLQHQ�.XULHU� HQWVHQGHQ�� $EHU� RE� HLQ� .XULHU� XQWHU� GHQJHJHEHQHQ� 8PVWlQGHQ� �EHUKDXSW� VHLQ� =LHO� HUUHLFKHQ� NRQQWH�XQG�YRU�DOOHP��RE�HU�HV�QRFK�UHFKW]HLWLJ�HUUHLFKHQ�Z�UGH���GDVZDU�VFKZHU�]X�HQWVFKHLGHQ�1RFK�LPPHU�VWDQG�GHU�=DU�EHZHJXQJVORV�DP�)HQVWHU�VHLQHV$UEHLWV]LPPHUV�� DOV� GLH� 3RVWHQ� GHU� /HLEJDUGH� GLH� )O�JHOW�UHQ|IIQHWHQ�XQG�GHQ�&KHI�GHU�3ROL]HL�DQN�QGLJWHQ�'HU�=DU�ZLQNWH�GHQ�KRKHQ�%HDPWHQ�KHUHLQ��ª:DV�ZLVVHQ�ZLU�EHU� ,ZDQ�2JDUHII"©� IUDJWH� HU�� ª'DV� LVW� HLQ� VHKU� JHIlKUOLFKHU0DQQ�� 6LUH�©� DQWZRUWHWH� GHU� 3ROL]HLFKHI�� ª0LW� DOOJHPHLQHQ5HGHQVDUWHQ� LVW�PLU� QLFKW� JHKROIHQ�� ,FK� EUDXFKH� (LQ]HOKHLWHQ�XQG�]ZDU�VHKU�JHQDXH�(LQ]HOKHLWHQ�©'HU�3ROL]HLFKHI�ULFKWHWH�VLFK�DXI�XQG�EOlWWHUWH�LP�6FKHLQ�GHV.URQOHXFKWHUV� LQ� HLQHP� XPIDQJUHLFKHQ� $NWHQVW�FN�� 0LWPLOLWlULVFKHU�.�U]H�EHULFKWHWH� HU�� ª2JDUHII�ZDU� ]XOHW]W�2EHUVWLQ�GHU�$UPHH��(U�PX��HLQ�VHKU�NOXJHU��HLQ��EHUGXUFKVFKQLWWOLFKLQWHOOLJHQWHU�2IIL]LHU�JHZHVHQ�VHLQ��KDWWH�DEHU�HLQHQ�]�JHOORVHQ(KUJHL]�� 9HUZLFNHOWH� VLFK� LQ� YHUVFKLHGHQH� XQJHVHW]OLFKH+DQGOXQJHQ��:XUGH�GDUDXIKLQ�YRQ�6HLQHU�.DLVHUOLFKHQ�+RKHLWGHP� *UR�I�UVWHQ� GHJUDGLHUW� XQG� QDFK� 6LELULHQ� YHUEDQQW�� 'DVZDU� YRU� ]ZHL� -DKUHQ�� (XHU�0DMHVWlW� *QDGH� KREHQ� GDV� 8UWHLOQDFK�VHFKV�0RQDWHQ�ZLHGHU�DXI�©�ª8QG�VHLW�GHU�=HLW�LVW�2JDUHIIZLHGHU� LQ� 5X�ODQG"©� IUDJWH� GHU� =DU�� ª1HLQ�� 6LUH©�� VDJWH� GHU%HDPWH��ª(U�NDP�QXU�I�U�NXU]H�=HLW�QDFK�5X�ODQG�]XU�FN��%DOGGDUDXI�YHUVFKZDQG�HU�ZLHGHU�QDFK�6LELULHQ�©'HU� 3ROL]HLRIIL]LHU� UlXVSHUWH� VLFK� XQG� PDFKWH� HLQYRUZXUIVYROOHV�*HVLFKW��ª(V�JDE�HLQH�=HLW��6LUH��GD�NDP�NHLQHUYRQ� GHQHQ�ZLHGHU�� GLH� QDFK� 6LELULHQ� YHUEDQQW�ZRUGHQ�ZDUHQ�9RP�6WDQGSXQNW� GHU� 3ROL]HLEHK|UGH� DXV�ZDU� GLH�9HUEDQQXQJDXI� /HEHQV]HLW� GLH� ULFKWLJH� 0HWKRGH�� XP� HLQHQ� 9HUEUHFKHUXQVFKlGOLFK� ]X� PDFKHQ� ���©� ª0DJ� VHLQ©�� DQWZRUWHWH� GHU� =DUXQJHGXOGLJ��ª,FK�ELQ�GD�DQGHUHU�$XIIDVVXQJ��6RODQJH�LFK�OHEH�VROO�6LELULHQ�HLQ�/DQG�VHLQ��DXV�GHP�PDQ�DXFK�ZLHGHUNRPPW�©
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'HU� 3ROL]HLFKHI� VFKZLHJ� YHUVWLPPW�� (U� KDWWH� QRFK� QLHPDOVHLQ� +HKO� GDUDXV� JHPDFKW�� GD�� LKP� GLHVH� JUR�]�JLJH� $UW� GHV=DUHQ� GXUFKDXV� QLFKW� SD�WH�� 1DFK� VHLQHU� 0HLQXQJ� XQG(UIDKUXQJ�ZDUHQ�KDOEH�0D�QDKPHQ�QXU�JHIlKUOLFK��:HU�HLQPDOGHQ� 8UDO� XQWHU� SROL]HLOLFKHU� %HZDFKXQJ� �EHUVFKULWWHQ� KDWWH�VROOWH� QLHPDOV� PHKU� LQ� 9HUOHJHQKHLW� NRPPHQ�� GHQ� JOHLFKHQ:HJ�LQ�XPJHNHKUWHU�5LFKWXQJ�]XU�FN]XOHJHQ��9HUEDQQXQJ�DXI/HEHQV]HLW� �� VRQVW� KDWWH� PDQ� VSlWHU� QLFKWV� DOV� XQQ|WLJH6FKHUHUHLHQ�� ª%HULFKWHQ�6LH�ZHLWHU�©�EHIDKO�GHU�=DU�� ª2JDUHIIKLHOW�VLFK�QLFKW�ODQJH�LQ�6LELULHQ�DXI��(U�NDP�EDOG�QDFK�5X�ODQG]XU�FN��ZHQQ�VLFK�OHLGHU�DXFK�QLFKW�IHVWVWHOOHQ�OLH���ZDUXP�GLHVJHVFKDK�©� ª'LH� 3ROL]HL� KDW� DOVR�2JDUHII¶V� 6SXU� YHUORUHQ�� VROOGDV�KHL�HQ"©�ª1HLQ��6LUH��'XUFKDXV�QLFKW��:LU�ZLVVHQ��GD��HLQ9HUEDQQWHU� HUVW� YRQ� GHP� 7DJH� VHLQHU� %HJQDGLJXQJ� DQJHIlKUOLFK�ZLUG�©'HU�=DU�UXQ]HOWH�GLH�6WLUQ��'DQQ�EHVFKOR��HU��GLHVH�GHXWOLFKH.ULWLN� DQ� VHLQHU� +DQGOXQJVZHLVH� ]X� �EHUVHKHQ�� XQG� IUDJWHZHLWHU�� ª'LH� OHW]WHQ� 1DFKULFKWHQ� �EHU� ,ZDQ� 2JDUHII"©� ª(UEHIDQG� VLFK� ]XOHW]W� LP� *RXYHUQHPHQW� YRQ� 3HUP�� 6HLQH/HEHQVZHLVH� ZDU� QLFKW� ]X� EHDQVWDQGHQ�� :LU� KDWWHQ� NHLQHQ*UXQG�� LKQ� XQWHU� SROL]HLOLFKH� $XIVLFKW� ]X� VWHOOHQ�� ,P� 0lU]YHUOLH��2JDUHII�GLH�6WDGW�3HUP��6HLWGHP� OLH�� VLFK��EHU� VHLQHQ9HUEOHLE� QLFKWV� PHKU� IHVWVWHOOHQ�©� ª'DV� LVW� DOOHV"©� IUDJWH� GHU=DU��$OV�GHU�3ROL]HLFKHI�VLFK�QLFNHQG�YHUEHXJWH��KHOOWH�VLFK�GDV*HVLFKW� GHV� +HUUVFKHUV� DOOHU� 5XVVHQ� DXI�� ª1LFKW� VFKOHFKWEHREDFKWHW�©� VDJWH� HU�� ª$EHU� ODQJZHLOLJ� XQG� �EHUKROW�� 'LH3ROL]HLE�URV�ZLVVHQ�QDW�UOLFK�QLFKWV�GDYRQ��GD�� ,ZDQ�2JDUHIIEHLP�7DWDUHQDXIVWDQG�HLQH�HQWVFKHLGHQGH�5ROOH�VSLHOW��'D��GHUGDYRQJHMDJWH� 2EHUVW� GHQ� 8UDO� VFKRQ� OlQJVW� �EHUVFKULWWHQ� KDWXQG� VLFK� DXI� GHP� :HJ� ]X� GHQ� 1RPDGHQY|ONHUQ� GHU.LUJLVHQVWHSSH�EHILQGHW��'D��HU�LQ�GHQ�.KDQDWHQ�YRQ�%XFKDUD�.KRNDQG�XQG�.XQGX]�+lXSWOLQJH� I�U� VLFK� JHZLQQHQ� NRQQWH� �I�U�GHQ�3ODQ��LQ�GLH�VLELULVFKHQ�3URYLQ]HQ�HLQ]XIDOOHQ�XQG�HLQHQ
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DOOJHPHLQHQ�$XIVWDQG�JHJHQ�GLH� UXVVLVFKH�+HUUVFKDIW� LQ�$VLHQDQ]XVWLIWHQ�©(UUHJW� JLQJ� GHU� =DU� DXI� XQG� DE�� 'HU� 3ROL]HLFKHI� HUZLGHUWHNHLQ� :RUW�� (U� UHFKQHWH� VLFK� DXV�� RE� 2JDUHII� DXFK� GDPDOV&KDQFHQ� I�U� VHLQH� 3OlQH� JHKDEW� KlWWH�� DOV� QRFK� NHLQ�0HQVFKGDUDQ� GDFKWH�� HLQHQ� 9HUEDQQWHQ� ]X� EHJQDGLJHQ�� (U� IDQG�� GD�GDV� NHLQHVZHJV� GHU� )DOO� JHZHVHQ� ZlUH�� 'HU� =DU� OLH�� VLFK� LQHLQHQ� 3ROVWHUVHVVHO� VLQNHQ� XQG� VWULFK� IO�FKWLJ� �EHU� GLHVFKPHU]HQGHQ� 6FKOlIHQ�� ª'HU� $XIVWDQG� WULIIW� XQV� QLFKWXQYRUEHUHLWHW©��VDJWH�HU��ªZHQQ�DXFK�GDV�VFKQHOOH�$EUHL�HQ�GHU1DFKULFKWHQYHUELQGXQJHQ� QRFK� QLFKW� LQ� YROOHP� 8PIDQJHUNHQQHQ� Ol�W�� ZLH� JUR�� GLH� *HIDKU� LQ� :LUNOLFKNHLW� LVW�� 'LHJU|�WH� 6RUJH� DEHU� EHGHXWHW� I�U� PLFK� GDV� 6FKLFNVDO� PHLQHV%UXGHUV�� GHV� *UR�I�UVWHQ�� ,FK� PX�� OHLGHU� EHI�UFKWHQ�� GD�2JDUHII�DOOHV�YHUVXFKHQ�ZLUG��XP�PHLQHQ�%UXGHU� LQ� ,UNXWVN�LQGLH� +DQG� ]X� EHNRPPHQ�©� ª(XHU� 0DMHVWlW� KDEHQ� VHKUZDKUVFKHLQOLFK� EHIRKOHQ�� GD�� GHU� 7DWDUHQHLQIDOO� PLW� DOOHU6FKlUIH�]XU�FNJHZLHVHQ�ZLUG"©�ª0LW�GHP�OHW]WHQ�7HOHJUDPP�GDV� 1LVKQH�8GLQVN� HUUHLFKW� KDW�� ZXUGHQ� GLH� 7UXSSHQ� GHU*RXYHUQHPHQWV� -HQLVVHLVN�� ,UNXWVN� XQG� -DNXWVN� DODUPLHUW�DX�HUGHP� GLH� 5HJLPHQWHU� GHU� $PXU�3URYLQ]HQ� XQG� GHV%DLNDOVHHV��6LH�ZHUGHQ�DEHU�PHKUHUH�:RFKHQ�EUDXFKHQ��EHYRUVLH�PLW�GHQ�7DWDUHQ�]XVDPPHQWUHIIHQ�N|QQHQ��0LW�GHQ�7UXSSHQDXV�GHQ�*RXYHUQHPHQWV�YRQ�3HUP�XQG�1LVKQL�1RZJRURG�LVW�HVQLFKW�DQGHUV�©�ª6HLQH�.DLVHUOLFKH�+RKHLW�GHU�*UR�I�UVW�LVW��EHUGLH�EHIRKOHQHQ�7UXSSHQEHZHJXQJHQ�XQWHUULFKWHW"©�ª'DV�ZRKO�DEHU� PHLQ� %UXGHU� ZHL�� QLFKW�� GD�� ,ZDQ� 2JDUHII� YHUVXFKHQZLUG��VLFK�XQWHU�IDOVFKHP�1DPHQ�EHL�LKP�HLQ]XVFKOHLFKHQ��6LHVLQG� VLFK� KRIIHQWOLFK� GDU�EHU� LP� NODUHQ�� ZDV� GDV� EHGHXWHQZ�UGH��,FK�KDEH�LP�$XJHQEOLFN�NHLQ�ZLFKWLJHUHV�$QOLHJHQ��DOVGHQ�*UR�I�UVWHQ�VR�VFKQHOO�ZLH�P|JOLFK�GDYRQ�]X�XQWHUULFKWHQ�ZDV� LKP�EHYRUVWHKW��6HLQ�/HEHQ�KlQJW�GDYRQ�DE�©�ª:HQQ� LFKPLU� HLQHQ� 9RUVFKODJ� HUODXEHQ� GDUI�� HLQ� W�FKWLJHU� .XULHU� ���©ª$XI�GHQ�ZDUWH�LFK�JHUDGH�©�ª(U�PX��VLFK�EHHLOHQ��ZHQQ�HU�GHQ
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7DWDUHQKRUGHQ� ]XYRUNRPPHQ�ZLOO��*HVWDWWHQ� 6LH�PLU�� GD�� LFKPHLQH� SHUV|QOLFKH� 0HLQXQJ� ]XP� $XVGUXFN� EULQJH�� 'LHVHVJDQ]H�6LELULHQ�QHLJW�]XP�$XIVWDQG�XQG�]XU�5HEHOOLRQ�©'HU�=DU�VSUDQJ�DXI�XQG�JLQJ�DXI�GHQ�3ROL]HLFKHI�]X��ª,FK�ELQQLFKW� GHU� hEHU]HXJXQJ�� GD�� GLH� 9HUEDQQWHQ�PLW� GHQ� )HLQGHQJHPHLQVDPH�6DFKH�PDFKHQ�ZHUGHQ�©�VDJWH�HU�HUUHJW��ª1LHPDOVZLUG� VLFK� HLQ� 5XVVH� DXFK� QXU� HLQH� 6WXQGH� ODQJ� PLW� HLQHP7DWDUHQ�YHUE�QGHQ�©�'HU�3ROL]HLFKHI�]XFNWH�GLH�$FKVHOQ��'DQQJULII� HU� QDFK� VHLQHP� $NWHQE�QGHO�� YHUEHXJWH� VLFK� VWHLI� XQGJLQJ�
ª6DJHQ�6LH��+HUU�%ORXQW��KDEHQ�6LH�HLQH�$KQXQJ��ZDV�HV�PLWHLQHP� 0DQQ� QDPHQV� )HRIDU�.KDQ� DXI� VLFK� KDW"©� HUNXQGLJWHVLFK� $OFLGH� -ROLYHW� EHL� VHLQHP� 5HSRUWHUNROOHJHQ�� 'LH� EHLGHQ:HOWHQEXPPOHU� KDWWHQ� VLFK� LQ� HLQH� UXKLJH� (FNH� GHV6SHLVHVDDOHV� ]XU�FNJH]RJHQ� XQG� GLVNXWLHUWHQ� �EHU� GLHVHQVDWLRQHOOHQ� 1HXLJNHLWHQ�� PLW� GHQHQ� GLHVHU� IHVWOLFKH� $EHQGLP� 1HXHQ� 3DODLV� UHLFK� JHVHJQHW� ZDU�� ª)HRIDU�.KDQ"� 'DVZHUGHQ� ZLU� RKQH� 6FKZLHULJNHLW� IHVWVWHOOHQ� N|QQHQ�©� +DUU\%ORXQW�JULII� LQ�GLH�5RFNWDVFKH�XQG� ]RJ� HLQ�XPIDQJUHLFKHV�� LQ/HLQHQ� JHEXQGHQHV� %XFK� KHUDXV�� ª+DQGZ|UWHUEXFK� GHU=HLWJHVFKLFKWH�©� HUOlXWHUWH� HU�� ª9RQ� PHLQHU� 5HGDNWLRQKHUDXVJHJHEHQ�� *LEW� HV� VR� HWZDV� EHL� ,KQHQ� ]X� +DXVH� HWZDQLFKW"©$OFLGH� -ROLYHW� VSDUWH� VLFK� GLH� $QWZRUW� XQG� EHXJWH� VLFKQHXJLHULJ� �EHU� GHQ� 7LVFK�� ª+LHU�� ELWWH� VHKU�� )HRIDU�.KDQ�2EHUKDXSW�GHV� WDWDULVFKHQ�.KDQDWHV�YRQ�%XFKDUD��6FKHLQW� HLQVHKU� NULHJHULVFKHU� +HUU� ]X� VHLQ�� ,VW� MHGHQIDOOV� VFKRQ� KlXILJHUPLW�0RVNDX� LQ� .RQIOLNW� JHUDWHQ�� 6HLQHQ� 9RUJlQJHUQ� ZDU� GLH=DUHQKHUUVFKDIW�DXFK�VFKRQ�HLQ�'RUQ�LP�$XJH��'DV�.KDQDW�KDWHLQH�)OlFKH�YRQ��� ����4XDGUDWPHLOHQ��=ZHLHLQKDOE�0LOOLRQHQ(LQZRKQHU�� 1LFKW� HEHQ� YLHO�� 'DI�U� HLQH� $UPHH� YRQ� ��� ���0DQQ�)X�YRON�XQG��� ����5HLWHUQ�©� ª%HVWHQ�'DQN���DEHU�GDV.KDQDW� YRQ�%XFKDUD� LVW�PLU� QDW�UOLFK� HLQ�%HJULII�� OLHEHU�+HUU
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.ROOHJH�� 6FKOLH�OLFK� ZHL�� MHGHV� .LQG�� GD�� DXV� %XFKDUD� GLHEHU�KPWHQ�7HSSLFKH�NRPPHQ��$X�HUGHP�KDEH�LFK�VFKRQ�LQ�GHU6FKXOH�JHOHUQW��GD��DXFK�6DPDUNDQG�]X�GLHVHP�.KDQDW�JHK|UW�0LW� GHP�*UDEPDO� YRQ� 7DPHUODQ�� 8QG�PLW� HLQHP� JHZDOWLJHQ3DODVW�� LQ� GHP� HLQ� ZHUWYROOHU� EODXHU� 6WHLQ� EHZDFKW� ZLUG�� DXIGHQ� VLFK� MHGHU�QHXH�.KDQ�YRU�$QWULWW� VHLQHU�5HJLHUXQJ� VHW]HQPX��� 8QG� QHEHQ� 6DPDUNDQG� ���©� ª���� .DUVFKL�� 7VFKDURVFKQL�.DWWD�.XUJDQ��1XUDWD��'ML]DK��.KX�]DU�� 3DLNDQGH��.DUDNXO���©ª+|UHQ� 6LH� DXI�� HV� UHLFKW� PLU� VFKRQ�� 6R� JHQDX� ZROOWH� LFK� HVZLUNOLFK� QLFKW� ZLVVHQ�� $XV� .DUDNXO� VWDPPHQ� �EULJHQV� GLH6FKDIH�PLW�GHU�WHXUHQ�:ROOH��+DEH�LFK�ULFKWLJ�JHUDWHQ"©%HOHLGLJW� NODSSWH� GHU� (QJOlQGHU� VHLQ� 1DFKVFKODJHEXFK� ]X�-ROLYHW� OHJWH� GLH� +DQG� DXI� GHQ� $UP� VHLQHV� 1DFKEDUQ�� ª6SD�EHLVHLWH�� 'LHVHU� )HRIDU�.KDQ� VFKHLQW� DOVR� GDV� 2EHUKDXSW� GHV7DWDUHQHLQIDOOV�]X�VHLQ��GHP�ZLU�LQ�GHQ�QlFKVWHQ�7DJHQ�DXI�GLH6SXU�JHKHQ�ZROOHQ"©�ª2EHUKDXSW��MD��$EHU�HV�VLHKW�VR�DXV��DOVRE� VLFK� DXFK� GLH� DQJUHQ]HQGHQ� 7DWDUHQVWlPPH� GHP� 9RUVWR�QDFK�6LELULHQ�DQJHVFKORVVHQ�KlWWHQ��+RIIHQWOLFK�NRPPHQ�QLFKWDXFK� QRFK� GLH� .LUJLVHQ� DXI� GHQ� *HGDQNHQ�� GLH� J�QVWLJH*HOHJHQKHLW� ]X� HLQHP� 5DXENULHJ� DXV]XQXW]HQ�� 6LH� VLQG� ]ZDUVFKOHFKWH�6ROGDWHQ��N|QQWHQ�DEHU�GXUFK�GLH�0HQJH�DXVJOHLFKHQ�ZDV� LKQHQ� DQ� $XVELOGXQJ� XQG� %HZDIIQXQJ� IHKOW�©� ª+|FKVWXQHUIUHXOLFKH�$XVVLFKWHQ�©� NRQVWDWLHUWH�$OFLGH� -ROLYHW�� ª8QWHUGLHVHQ� 8PVWlQGHQ� ZHUGH� LFK� PHLQHQ� (QWVFKOX��� LQV.ULHJVJHELHW� DE]XUHLVHQ�� OLHEHU� QRFK� HLQPDO� �EHUVFKODIHQ�©ª.DQQ� LFK� ,KQHQ� PLW� JXWHP� *HZLVVHQ� HPSIHKOHQ�©� VWLPPWH+DUU\�%ORXQW�]X�XQG�IUHXWH�VLFK��EHU�GLH�$XVVLFKW��GHQ�OlVWLJHQ.RQNXUUHQWHQ�ORV]XZHUGHQ�
0LWWOHUZHLOH� VD�� GHU� =DU� DP� 6FKUHLEWLVFK� VHLQHV$UEHLWV]LPPHUV� LP� 1HXHQ� 3DODLV� XQG� ZDUWHWH� DXI� GDV(LQWUHIIHQ�GHV�.XULHUV��6RUJIlOWLJ�SU�IWH�HU�QRFK�HLQPDO�GLH� LQGHQ� OHW]WHQ� 6WXQGHQ� HLQJHWURIIHQHQ� 0HOGXQJHQ� VHLQHU
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9HUWUDXHQVOHXWH� �EHU� GLH� 8UVDFKHQ� XQG� $XVZLUNXQJHQ� GHV7DWDUHQ�EHUIDOOV�1HXH� ,QIRUPDWLRQHQ� KDWWHQ� VHLQH� 9HUPXWXQJ� EHVWlWLJW�� 'HU$XIVWDQG� ZXUGH� ]ZDU� RIIL]LHOO� YRQ� GHP� JUDXVDPHQ� XQGEHXWHJLHULJHQ�)HRIDU�.KDQ�DQJHI�KUW��GLH�HLJHQWOLFKH�6HHOH�XQGWUHLEHQGH�.UDIW�ZDU�DEHU�,ZDQ�2JDUHII��GHU�GHJUDGLHUWH�2EHUVWXQG� EHJQDGLJWH�9HUEDQQWH��*ODXEWH� HU�ZLUNOLFK�� GLH� UXVVLVFKH0DFKW�EUHFKHQ�]X�N|QQHQ��RGHU�ZDU�HU�QXU�HLQ�YRQ�VLQQORVHP+D��JHWULHEHQHU�(KUJHL]OLQJ��GHU�DOOHV�DXI�HLQH�.DUWH�VHW]WH",PPHUKLQ�VFKLHQ�2JDUHII�WDNWLVFK�NOXJ�YRUJHJDQJHQ�]X�VHLQ�(U� KDWWH� YHUVXFKW�� ]XHUVW� GLH� JUR�H� VLELULVFKH� 6WUD�H� LQ� VHLQH*HZDOW� ]X� EHNRPPHQ�� 'LH� VFKZDFKHQ� .RVDNHQSRVWHQ� LP*RXYHUQHPHQW� 6HPLSDODWLQVN� PX�WHQ� VLFK� GHU� hEHUPDFKWEHXJHQ�� 5DXEHQG�� VHQJHQG� XQG� EUHQQHQG� ZlO]WH� VLFK� GHU7DWDUHQVFKZDUP�YRQ�6WDGW�]X�6WDGW�)HRIDU�.KDQ�� 2E� GHU� 7DWDUHQI�UVW� VLFK� I�U� HLQHQ� QHXHQ'VFKLQJLV�.KDQ� KLHOW"� :R� PRFKWH� HU� LQ� GLHVHU� 1DFKW� VHLQ+DXSWTXDUWLHU� DXIJHVFKODJHQ� KDEHQ"� :DU� GLH� 3URYLQ]� YRQ-HQLVVHLVN�VFKRQ�LQ�VHLQHU�+DQG��RGHU�KDWWHQ�QXU�HLQ�SDDU�5HLWHUDXV� GHU� 9RUKXW� GHV� .KDQV�� GHU� VLFK� YRQ� VHLQHQ� 8QWHUWDQHQª(PLU©�QHQQHQ�OLH���GLH�7HOHJUDIHQOHLWXQJ�]HUVFKQLWWHQ"�6WDQGVFKRQ� GDV� JDQ]H� V�GOLFKH�:HVWVLELULHQ� LQ� )ODPPHQ"� 5HLFKWHGLH�(PS|UXQJ�ELV�LQ�GLH�2VWJHELHWH�GHV�DVLDWLVFKHQ�5X�ODQG"9HUJHEOLFK� VWHOOWH� VLFK� GHU� =DU� GLHVH� )UDJHQ�� 'HU� 7HOHJUDIVFKZLHJ�� 1XU� HLQ� JHVFKLFNWHU�� PLW� GHQ� 9HUKlOWQLVVHQ� GHV/DQGHV� YHUWUDXWHU�� DEVROXW� ]XYHUOlVVLJHU� .XULHU� NRQQWH� GLH9HUELQGXQJ�KHUVWHOOHQ��YRQ�GHU�]X�GLHVHU�6WXQGH�GDV�6FKLFNVDOGHV� *UR�I�UVWHQ� XQG� GDPLW� GDV�:RKO� GHV� JDQ]HQ� 5XVVLVFKHQ5HLFKHV�DEKLQJ�� ����:HUVW��DOVR��EHU�� ����.LORPHWHU��KDWWH�GLHVHU�.XULHUYRQ� 0RVNDX� ELV� QDFK� ,UNXWVN� ]XU�FN]XOHJHQ�� XQG� ]ZDU� VRVFKQHOO�ZLH�P|JOLFK�
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,FK�EUDXFKH�HLQHQ�0DQQ�YRQ��EHUPHQVFKOLFKHU�.OXJKHLW�XQGXQ�EHUWUHIIOLFKHP�0XW��GDFKWH�GHU�=DU��(LQHQ�0DQQ�PLW�.RSIXQG�+HU]�
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���.$3,7(/
0,&+$(/�6752*2))
'HU� /HLEZlFKWHU� |IIQHWH� GLH� 7�U� XQG�PHOGHWH� GHQ�*HQHUDO.LVVRII��ª1XQ��ZR�EOHLEW�GHU�YHUODQJWH�.XULHU"©�IUDJWH�GHU�=DUGHQ� (LQWUHWHQGHQ� UDVFK� XQG� HUKRE� VLFK� DXV� GHP6FKUHLEWLVFKVHVVHO�� ª,VW� VFKRQ� GD�� 6LUH©�� DQWZRUWHWH� GHU*HQHUDO��ª,FK�NDQQ�PLFK�(XHU�0DMHVWlW�GDI�U�YHUE�UJHQ��GD��HVVLFK� XP� HLQHQ� HUSUREWHQ� XQG� I�U� GLHVH� VFKZLHULJH� 0LVVLRQEHVRQGHUV� JHHLJQHWHQ�0DQQ� KDQGHOW�©� ª%HVLW]W� HU� NDOWHV� %OXW�.OXJKHLW�XQG�0XW"©�ª*HZL���6LUH��(U�ZLUG�DXFK�GD�QRFK�HLQHQ$XVZHJ� ILQGHQ�� ZR� DQGHUH� NHLQHQ� PHKU� VHKHQ�� hEHUGLHVVWDPPW� HU� VHOEVW� DXV� 2PVN�� LVW� DOVR� LP� VLELULVFKHQ� .HUQODQGJHERUHQ�� (U� LVW� GUHL�LJ� -DKUH� DOW� XQG� KDW� HLQHQ� .|USHU� YRQ6WDKO�� GHVKDOE�ZLUG� HU� )URVW��+XQJHU��'XUVW� XQG�$QVWUHQJXQJELV�]XP�bX�HUVWHQ�HUWUDJHQ�N|QQHQ�©�ª6HLQ�1DPH"©�ª(U�KHL�W0LFKDHO� 6WURJRII�� KDW� VLFK� EHUHLWV� UHLVHIHUWLJ� JHPDFKW� XQGHUZDUWHW� LP�6DDO�GHU�*DUGHQ�(XHU�0DMHVWlW�%HIHKOH�©� ª/DVVHQ6LH�LKQ�KHUNRPPHQ��*HQHUDO�©�EHIDKO�GHU�=DU�0LFKDHO� 6WURJRII� JHK|UWH� ]XU� 6SH]LDODEWHLOXQJ� GHU� .XULHUHGHV�=DUHQ�XQG�KDWWH�HV�EHL�GLHVHU�(OLWHWUXSSH�ELV�]XP�2IIL]LHUJHEUDFKW�� (U� WUXJ� HLQH� HOHJDQWH� 8QLIRUP�� GLH� MHQHU� GHUEHULWWHQHQ� )HOGMlJHU� lKQHOWH�� 6WLHIHO�� 6SRUHQ�� DQOLHJHQGH%HLQNOHLGHU� XQG� HLQHQ� SHO]YHUEUlPWHQ� 'ROPDQ� PLW� JHOEHQ6FKQ�UHQ� DXI� EUDXQHP� *UXQG�� $XI� VHLQHU� %UXVW� JOlQ]WHQ� HLQ.UHX]�XQG�YHUVFKLHGHQH�0HGDLOOHQ�.DUJ� LQ� %HZHJXQJHQ� XQG� :RUWHQ�� VWDQG� HU� YRU� VHLQHP9RUJHVHW]WHQ�XQG�ZDUWHWH�DXI�VHLQHQ�$XIWUDJ��(U�JHK|UWH�]X�GHQ/HXWHQ�� GLH� LPPHU� HWZDV� YRU]XKDEHQ� VFKHLQHQ� XQG� GLH$XVI�KUXQJ�LKUHU�3OlQH�QLFKW�]X�YHU]|JHUQ�SIOHJHQ��6HLQ�9DWHUZDU� HLQ� EHU�KPWHU� VLELULVFKHU� -lJHU� JHZHVHQ�� ,P� JO�KHQGHQ
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6RQQHQEUDQG� HEHQVR� ZLH� LQ� GHU� JULPPLJVWHQ� .lOWH� KDWWH� HUVHLQHQ�6RKQ��EHU� HQGORVH�(EHQHQ�� GXUFK� GLFKWH� /lUFKHQ�� XQG:HLGHQJHE�VFKH� XQG� G�VWHUH� .LHIHUQZlOGHU�PLW� DXI� GLH� -DJGJHQRPPHQ��(U�KDWWH� LKP�JH]HLJW��ZLH�PDQ�)DOOHQ�DXVOHJW��ZLHPDQ�GDV�NOHLQHUH�:LOG�PLW�GHP�*HZHKU�YHUIROJW�XQG�GDV�JUR�HPLW�6SLH��XQG�:HLGPHVVHU�*UR�HV�:LOG���GDUXQWHU�YHUVWDQG�PDQ�GDPDOV�YRU�DOOHP�GHQVLELULVFKHQ�%lUHQ��3HWHU�6WURJRII��GHU�9DWHU�GHV�.XULHUV��KDWWHVFKRQ�QHXQXQGGUHL�LJ�%lUHQ�HUOHJW�� DOV�GHU� HOIMlKULJH�0LFKDHOLKQ� ]XP� HUVWHQPDO� DXI� GLH�%lUHQMDJG� EHJOHLWHWH�� 6WRO]� WUXJ� HUGHP� 9DWHU� GLH� 5DJDWLQD�� GHQ� VFKDUIHQ� *DEHOVSLH��� QDFK�� ,QVHLQHP� YLHU]HKQWHQ� /HEHQVMDKU� HUOHJWH� HU� VHOEVW� VHLQHQ� HUVWHQ%lUHQ��]RJ�LKP�GDV�VFKZHUH�)HOO�DE�XQG�VFKOHSSWH�HV�ELV�]XPHOWHUOLFKHQ�+DXV��GDV�PHKUHUH�:HUVW�HQWIHUQW�ZDU�'LH� KDUWH� 6FKXOH� GHV� 9DWHUV� WUXJ� LKUH� )U�FKWH�� 0LFKDHO6WURJRIL� PDFKWH� HV� QLFKWV� DXV�� YLHUXQG]ZDQ]LJ� 6WXQGHQ� ODQJQLFKWV� ]X� HVVHQ� RGHU� PHKUHUH� 1lFKWH� RKQH� 6FKODIDXV]XNRPPHQ�� ,Q� GHU� IUHLHQ� 6WHSSH� IDQG� HU� VLFK� PLW� GHP,QVWLQNW� HLQHV� ,QGLDQHUV� ]XUHFKW�� (U� YHUVWDQG� HV�� VLFK� QDFK+LQZHLVHQ� ]X� ULFKWHQ�� GLH� HLQHP� JHZ|KQOLFKHQ� 6WHUEOLFKHQ�EHUKDXSW�QLFKWV�EHGHXWHWHQ��QDFK�GHU�/DJH�GHU�(LVQDGHOQ��GHU6WHOOXQJ� GHU� G�QQVWHQ� %DXP]ZHLJH�� GHU� 6SXU� GHU� %OlWWHU� LP:DOGH�RGHU�GHP�=XJ�GHU�9|JHO�LQ�GHU�GXQVWLJHQ�$WPRVSKlUH�'DV�/HEHQ� LQ� GHU� IUHLHQ�1DWXU� XQG� GLH� /HKUH� GHV�9DWHUV�� GHUYRU� ]HKQ� -DKUHQ� JHVWRUEHQ� ZDU�� KDWWHQ� 0LFKDHO� 6WURJRIIªYHUVWlKOW©��ZLH�GHU�ODQGOlXILJH�$XVGUXFN�LQ�6LELULHQ�ODXWHWH�0LFKDHO� KDWWH� GDV� YlWHUOLFKH� +DXV� LQ� 2PVN� DOV=ZDQ]LJMlKULJHU� YHUODVVHQ�� XP� LQ� GHQ� 'LHQVW� GHV� =DUHQHLQ]XWUHWHQ�� 6HLWGHP� EHQXW]WH� HU� MHGH� VLFK� ELHWHQGH*HOHJHQKHLW�� XP� VHLQH�0XWWHU�0DUID�� GLH� HU� ]lUWOLFK� OLHEWH�� LQ2PVN� ]X� EHVXFKHQ�� (U� KDWWH� LKU� YHUVSURFKHQ�� UHJHOPl�LJ� ]XNRPPHQ� �� XQG� HU� KLHOW� GLHVHV� 9HUVSUHFKHQ� PLW� HLQHU� IDVWUHOLJL|VHQ� 6WUHQJH�� -HGHVPDO�� ZHQQ� HU� QDFK� GHU� HUIROJUHLFKHQ$XVI�KUXQJ� HLQHV� VFKZLHULJHQ� $XIWUDJHV� 8UODXE� EHNDP�
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PDFKWH� HU� VLFK� DXI� GHQ�:HJ� ]X� VHLQHU�0XWWHU�� ,Q� GHQ� OHW]WHQGUHL�-DKUHQ�ZDU�0LFKDHO�6WURJRII�DOOHUGLQJV�PHLVWHQV�LP�6�GHQGHV� 5HLFKHV� HLQJHVHW]W� ZRUGHQ�� VR� GD�� DXV� GHP� %HVXFK� LQ2PVN�QLFKWV�ZXUGH�,Q� ZHQLJHQ� 7DJHQ� KDWWH� HU� HQGOLFK� ZLHGHU� HLQHQ� OlQJHUHQ8UODXE� DQWUHWHQ� ZROOHQ�� $OOH� 9RUEHUHLWXQJHQ� ZDUHQ� VFKRQJHWURIIHQ��DOV�GHU�%HIHKO�GHV�=DUHQ�LKQ�HUUHLFKWH��(U�KDWWH�NHLQH$KQXQJ�GDYRQ��ZDV�I�U�HLQ�$XIWUDJ�LKQ�GLHVPDO�HUZDUWHWH��DEHUHU� KRIIWH� ]XYHUVLFKWOLFK�� GD�� PDQ� LKQ� QDFK� 6LELULHQ� VFKLFNHQZHUGH��'LH�*HOHJHQKHLW�]X�HLQHP�$EVWHFKHU�QDFK�2PVN�Z�UGHVLFK�GDQQ�VFKRQ�HUJHEHQ�'HU� =DU� VDK� LKQ� HLQH� JDQ]H� :HLOH� VFKZHLJHQG� XQGDXIPHUNVDP� DQ�� 0LFKDHO� 6WURJRII� EOLHE� XQEHZHJOLFK� VWHKHQXQG�ZDUWHWH�DXI�VHLQHQ�%HIHKO��1LFKW�XQ]XIULHGHQ�PLW�GHP��ZDVHU�VDK��ZDQGWH�VLFK�GHU�=DU�VHLQHP�6FKUHLEWLVFK�]X�XQG�ZLQNWHGHP�*HQHUDO��HU�P|JH�DXI�GHU�DQGHUHQ�6HLWH�GHV�7LVFKHV�3ODW]QHKPHQ��'DQQ� GLNWLHUWH� HU� LKP�PLW� OHLVHU� 6WLPPH� HLQHQ�%ULHIYRQ�ZHQLJHQ�=HLOHQ�'DV� YROOHQGHWH� 6FKUHLEHQ� ODV� GHU� .DLVHU� VHKU� DXIPHUNVDPXQG� XQWHU]HLFKQHWH� HV�� 6HLQHP� 1DPHQ� I�JWH� HU� GLH� GDPDOV�EOLFKH�%HVWlWLJXQJVIRUPHO�GHU�=DUHQ�EHL��ª%\W�SR�VHPX©��GDVKHL�W�� ª6R� JHVFKHKH� HV�©� *HQHUDO� .LVVRII� IDOWHWH� GHQ� %ULHIVRUJIlOWLJ� ]XVDPPHQ�� VWHFNWH� LKQ� LQ� HLQHQ� 8PVFKODJ� XQGYHUVFKOR�� LKQ� PLW� HLQHP� 6LHJHO�� GDV� GDV� NDLVHUOLFKH�:DSSHQ]HLJWH�'HU� =DU� JULII� QDFK� GHP� 6FKULIWVW�FN� XQG� ZLQNWH� 0LFKDHO6WURJRII� ]X� VLFK� KHUDQ�� ª'HLQ� 1DPH"©� ª0LFKDHO� 6WURJRII�6LUH�©� ª'HLQH� 6WHOOXQJ"©� ª5LWWPHLVWHU� EHL� GHQ� .XULHUHQ� GHV=DUHQ�©�ª'X�NHQQVW�6LELULHQ"©�ª,FK�VWDPPH�GDKHU�©�ª:R�ELVWGX�JHERUHQ"©�ª,Q�2PVN�©�ª+DVW�GX�9HUZDQGWH�GRUW"©�ª0HLQHDOWH�0XWWHU�©'HU�=DU�XQWHUEUDFK�VHLQ�9HUK|U�I�U�HLQHQ�$XJHQEOLFN��'DQQQDKP� HU� GHQ� %ULHI� LQ� GLH� DQGHUH� +DQG� XQG� VDJWH�� ª,FK
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EHDXIWUDJH� GLFK�� 0LFKDHO� 6WURJRII�� GLHVHQ� %ULHI� GHP*UR�I�UVWHQ� LQ� ,UNXWVN� HLJHQKlQGLJ� ]X� �EHUEULQJHQ�� .HLQHPDQGHUHQ�� YHUVWHKVW� GX� PLFK�©� ª,FK� ZHUGH� QDFK� ,UNXWVN� JHKHQXQG�GHQ�%ULHI�DEOLHIHUQ��6LUH�©�ª(V�KDQGHOW�VLFK�GDUXP��GD��GXHLQ� YRQ� 5HEHOOHQ� YHUVHXFKWHV�� YRQ� GHQ� 7DWDUHQ� �EHUIDOOHQHV/DQG� GXUFKUHLVHQ� PX�W�� 'LH� 9HUUlWHU� N|QQWHQ� HLQ� ,QWHUHVVHGDUDQ�KDEHQ��GLFK�DE]XIDQJHQ�XQG�GLU�GHQ�%ULHI�DE]XQHKPHQ�©ª,FK�ZHUGH�GXUFKNRPPHQ�©�ª9RU�DOOHP�PX�W�GX�GLFK�YRU�,ZDQ2JDUHII��HLQHP�GHJUDGLHUWHQ�XQG�YHUEDQQWHQ�2IIL]LHU��K�WHQ��(VLVW� QLFKW� DXVJHVFKORVVHQ�� GD�� GX� LKP� EHJHJQHVW�©� ª,FK� ZHUGHLKP� DXV]XZHLFKHQ�ZLVVHQ�©� ª.RPPVW� GX� �EHU� 2PVN"�:HQQGX� GHLQH� 0XWWHU� VHKHQ� ZROOWHVW�� Z�UGH� GLH� *HIDKU� EHVWHKHQ�GD��PDQ�GLFK�HUNHQQW��'X�GDUIVW�VLH�QLFKW�EHVXFKHQ�©0LFKDHO� 6WURJRII� ]|JHUWH� HLQHQ� $XJHQEOLFN� PLW� VHLQHU$QWZRUW��ª,FK�ZHUGH�PHLQH�0XWWHU�QLFKW�VHKHQ©��VDJWH�HU�OHLVH�ª6FKZ|UH� PLU�� GD�� GLFK� QLHPDQG� GD]X� EULQJHQ� ZLUG�� GLU� ]XHQWORFNHQ��ZHU�GX�ELVW�XQG�ZRKLQ�GX�JHKVW�©�ª,FK�VFKZ|UH�HV�©ª0LFKDHO� 6WURJRII©�� VDJWH� GHU� =DU� IHLHUOLFK�� ZlKUHQG� HU� GHP.XULHU�GDV�6FKUHLEHQ��EHUJDE��ªKLHU�YHUWUDXH�LFK�GLU�GHQ�%ULHIDQ��YRQ�GHP�GDV�+HLO�6LELULHQV�XQG�YLHOOHLFKW�GDV�/HEHQ�PHLQHV%UXGHUV��GHV�*UR�I�UVWHQ��DEKlQJW�©�ª'LHVHU�%ULHI�ZLUG� LQ�GLH+lQGH� 6HLQHU� +RKHLW� GHV� *UR�I�UVWHQ� JHODQJHQ�©� ª9HUVXFKHDXI�MHGHQ�)DOO��QDFK�,UNXWVN�YRU]XGULQJHQ��DEHU�DFKWH�GDEHL�DXIGHLQ� /HEHQ�©� ª,FK� ZHUGH� OHEHQG� QDFK� ,UNXWVN� NRPPHQ©�DQWZRUWHWH�GHU�.XULHU��ª*HK�PLW�*RWW�I�U�5X�ODQG��I�U�PHLQHQ%UXGHU�XQG�I�U�PLFK�©0LFKDHO� 6WURJRII� JU��WH� PLOLWlULVFK� XQG� YHUOLH�� GDV$UEHLWV]LPPHU� GHV� =DUHQ� XQG� NXU]� GDUDXI� GDV� 1HXH� 3DODLV�+LQWHU� GHQ� 7�UPHQ� GHV� .UHPO� VWLHJ� GLH� 0RUJHQGlPPHUXQJKHUDXI�� ª,FK� JODXEH�� 6LH� KDEHQ� HLQH� JO�FNOLFKH� +DQG� JHKDEW�*HQHUDO� .LVVRII�©� PHLQWH� GHU� =DU�� ª(XHU� 0DMHVWlW� N|QQHQYHUVLFKHUW� VHLQ�� GD��0LFKDHO� 6WURJRII� DOOHV� WXQ� ZLUG�� ZDV� HLQ0DQQ�]X�OHLVWHQ�YHUPDJ�©



��

$OV� ]ZLVFKHQ� GHQ� %HUJHQ� GHV� 8UDO� XQG� GHU� 2VWN�VWH6LELULHQV� QRFK� NHLQH� 7HOHJUDIHQOHLWXQJ� EHVWDQG�� PX�WH� GHUJDQ]H� 'HSHVFKHQGLHQVW� DXI� GLHVHU� 6WUHFNH� GXUFK� .XULHUHYHUVHKHQ� ZHUGHQ�� %HL� J�QVWLJVWHQ� :LWWHUXQJVYHUKlOWQLVVHQEUDXFKWH� PDQ� PLQGHVWHQV� DFKW]HKQ� 7DJH� YRQ� 0RVNDX� QDFK,UNXWVN�� 1RUPDOHUZHLVH� PX�WH� PDQ� I�U� GLH� � ����:HUVW� DEHUDXFK� GDQQ� YLHU� ELV� I�QI� :RFKHQ� UHFKQHQ�� ZHQQ� PDQ� DOV$EJHVDQGWHU�GHV�=DUHQ�DOOH�%HI|UGHUXQJVPLWWHO�]XU�9HUI�JXQJJHVWHOOW�EHNDP�0LFKDHO� 6WURJRII� KlWWH� GLH� ZHLWH� 6WUHFNH� OLHEHU� LP�:LQWHU]XU�FNJHOHJW�� (U� KlWWH� GDQQ� HLQHQ� 6FKOLWWHQ� EHQXW]HQ� N|QQHQ�$OOH� 6FKZLHULJNHLWHQ� PLW� VFKOHFKWHQ� 6WUD�HQ�� XQSDVVLHUEDUHQ)O�VVHQ�XQG�VXPSILJHQ�1LHGHUXQJHQ�ZlUHQ�IRUWJHIDOOHQ�6HXI]HQG� IDQG� VLFK�0LFKDHO� 6WURJRII� GDPLW� DE�� GD�� HU� GHQ=HLWSXQNW� VHLQHU� $EIDKUW� QLFKW� VHOEVW� ]X� EHVWLPPHQ� KDWWH�� (VEOLHE� LKP�NHLQH� DQGHUH�:DKO�� DOV� VLFK� VRIRUW� DXI�GHQ�:HJ� ]XPDFKHQ�� 1RFK� ZDU� 6RPPHU�� %LV� ]X� VHLQHP� (LQWUHIIHQ� LQ,UNXWVN�PRFKWH� HV�+HUEVW�ZHUGHQ��'HU�+HUEVW�ZDU� LQ� 6LELULHQNHLQH�EHVRQGHUV�HUIUHXOLFKH�-DKUHV]HLW�XQG�KDWWH�VHLQH�7�FNHQ�6FKZHUZLHJHQGHU� ZDU� GHU� 8PVWDQG�� GD�� 0LFKDHO� 6WURJRIIVLFK� QLFKW� GLH�5HLVHHUOHLFKWHUXQJHQ� HLQHV�0DQQHV� YHUVFKDIIHQNRQQWH�� GHU� PLW� HLQHP� 6RQGHUDXVZHLV� GHV� =DUHQ� XQG� LQ� GHU8QLIRUP� HLQHV�.XULHUV� XQWHUZHJV� LVW�� ,P�*HJHQWHLO�� HV�PX�WHXQWHU� DOOHQ� 8PVWlQGHQ� YHUKLQGHUW� ZHUGHQ�� GD�� PDQ� LKQ� DOV.XULHU� GHV� =DUHQ� HUNDQQWH�� $OV� *HQHUDO� .LVVROI� LKP� HLQHQJU|�HUHQ� *HOGEHWUDJ� DXVKlQGLJWH�� JDE� HU� LKP� NHLQHQVFKULIWOLFKHQ� %HIHKO� PLW� GHP� 6LHJHO� GHV� =DUHQ� XQG� GHU%H]HLFKQXQJ� ª6SH]LDOGLHQVW� GHV� .DLVHUV©� PLW�� $XI� GLHVHQXQIHKOEDUHQ� ª6HVDP� |IIQH� GLFK©� PX�WH� 0LFKDHO� 6WURJRIIYHU]LFKWHQ�� 'HU� *HQHUDO� KDWWH� LKP� OHGLJOLFK� HLQHQª3RGDURVFKQD©�DXVJHVWHOOW�'LHVHU�3RGDURVFKQD� ODXWHWH� DXI�GHQ�1DPHQ�GHV�.DXIPDQQV1LNRODXV� .RUSDQRII� DXV� ,UNXWVN�� (U� EHUHFKWLJWH� GHQ� ,QKDEHU�VLFK� QRWIDOOV� YRQ� HLQHU� RGHU� PHKUHUHQ� 3HUVRQHQ� EHJOHLWHQ� ]X
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ODVVHQ��$X�HUGHP�HQWKLHOW�HU�HLQHQ�*�OWLJNHLWVYHUPHUN�DXFK�I�UGHQ�)DOO��GD��GDV�*RXYHUQHPHQW�YRQ�0RVNDX�GLH�$XVUHLVH�DXVGHP�HXURSlLVFKHQ�5X�ODQG�YHUELHWHQ�VROOWH�0LFKDHO� 6WURJRII� ]RJ� HV� GHVKDOE� YRU�� VLFK� �EHU� GHQYRUDXVVLFKWOLFKHQ� $EODXI� VHLQHU� 5HLVH� NHLQH� ,OOXVLRQHQ� ]XPDFKHQ��1LFKW�ZLH�HLQ�5HLVHQGHU�YRQ�5DQJ�XQG�1DPHQ�Z�UGHHU�GHQ�8UDO��EHUTXHUHQ��6RQVW�KlWWH�HU�QDFK�GHP�%UDXFK�MHQHU=HLW�PLQGHVWHQV�YRQ�HLQHU�(VNRUWH�YRQ�]ZHLKXQGHUW�EHULWWHQHQ.RVDNHQ�� ]ZHLKXQGHUW� 0DQQ� )X�YRON�� I�QIXQG]ZDQ]LJ%DVFKNLUHQ�]X�)X���GUHLKXQGHUW�.DPHOHQ��YLHUKXQGHUW�3IHUGHQ�I�QIXQG]ZDQ]LJ� :DJHQ�� ]ZHL� WUDJEDUHQ� %RRWHQ� XQG� ]ZHL.DQRQHQ�EHJOHLWHW�ZHUGHQ�P�VVHQ�(U�ZDU� I�U�GLHVH�5HLVH�NHLQ�0DQQ� YRQ�%HGHXWXQJ�� VRQGHUQQXU� GHU� .DXIPDQQ� 1LNRODXV� .RUSDQRII� DXV� ,UNXWVN�� 6HLQH%HI|UGHUXQJVPLWWHO�ZDUHQ�GHVKDOE�EHGHXWHQG�VFKOLFKWHU��6FKLII�(LVHQEDKQ��:DJHQ��5HLWSIHUG����XQG�ZHQQ�HV�QLFKW�DQGHUV�JLQJ�PX�WH�HU�YHUVXFKHQ��]X�)X��ZHLWHU]XNRPPHQ�$P� 0RUJHQ� GHV� ���� -XOL�� ZHQLJH� 6WXQGHQ� QDFK� VHLQHU0HOGXQJ� EHLP� =DUHQ�� VWDQG� 0LFKDHO� 6WURJRII� DXI� GHP0RVNDXHU� %DKQKRI� XQG� ZDUWHWH� DXI� GHQ� =XJ�� GHU� LKQ� QDFK1LVKQL� 1RZJRURG� EULQJHQ� VROOWH�� (U� KDWWH� VLFK� QXQ� DXFKlX�HUOLFK� LQ� GHQ� .DXIPDQQ� .RUSDQRII� YHUZDQGHOW� XQG� WUXJHLQHQ� XQDXIIlOOLJHQ� $Q]XJ� PLW� HLQHP� DQ� GHU� 7DLOOHJHVFKORVVHQHQ�hEHUURFN��ZHLWHQ�+RVHQ�XQG�6WLHIHOQ��GLH�DQ�GHQ.Q|FKHOQ� DQODJHQ�� 'D]X� HLQHQ� 0XVFKLN�� MHQHQ� WUDGLWLRQHOOHQ*�UWHO�� GHVVHQ�%H]HLFKQXQJ� VLFK� ]X� HLQHP�6DPPHOEHJULII� I�UGHQ�UXVVLVFKHQ�.OHLQEDXHUQ�HQWZLFNHOW�KDWWH�8QWHU�GHP�*�UWHO�VWDN�HLQ�5HYROYHU�� ,Q�GHU�7DVFKH� WUXJ�GHU.XULHU� HLQHQ� ODQJHQ� 'ROFK�� HLQ� 0LWWHOVW�FN� ]ZLVFKHQ� GHPNXU]HQ�0HVVHU�XQG�GHP�VLELULVFKHQ�<DWDJDQ��PLW�GHP�GLH�-lJHUMHQVHLWV� GHV� 8UDO� HLQHQ� %lUHQ� VR� DXV]XZHLGHQ� YHUVWHKHQ�� GD�GDV�NRVWEDUH�)HOO�QLFKW�EHVFKlGLJW�ZLUG�
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'LH�%DKQVWUHFNH�JLQJ�QXU�ELV�1LVKQL�1RZJRURG��(V�OLH��VLFKMHW]W� QRFK� QLFKW� HQWVFKHLGHQ�� RE�0LFKDHO� 6WURJRII� GLH� QlFKVWH7HLOVWUHFNH� DXI� GHP� /DQGZHJ� ]XU�FNOHJHQ� RGHU� PLW� HLQHP:ROJDGDPSIHU�ZHLWHUIDKUHQ�Z�UGH�$XI� GHP�0RVNDXHU� %DKQKRI� GUlQJWHQ� VLFK� GLH� 5HLVHQGHQ�GLH�DXI�GLH�$EIDKUW�RGHU�$QNXQIW� LKUHV�=XJHV�ZDUWHWHQ��1LFKWZHQLJHU�]DKOUHLFK�ZDUHQ�GLH�1HXJLHULJHQ��I�U�GLH�GHU�%DKQKRIVHLQHV� OHEKDIWHQ� %HWULHEHV� ZHJHQ� HLQHQ� $Q]LHKXQJVSXQNWELOGHWH�� GLH� QLFKWV� DQGHUHV� ZROOWHQ�� DOV� KLHU� GLH� OHW]WHQ1HXLJNHLWHQ�]X�HUIDKUHQ�0LFKDHO�6WURJRII�VXFKWH�VLFK�HLQ�$EWHLO� DXV��GDV�QRFK�QLFKW]X� VWDUN� EHVHW]W� ZDU�� XQG� PDFKWH� HV� VLFK� ZLH� HLQ� ELHGHUHU%�UJHU� LQ� HLQHU� (FNH� EHTXHP�� 2EZRKO� HU� QLFKW� P�GH� ZDU�VFKOR��HU�GLH�$XJHQ�]X�HLQHP�NXU]HQ�6FKOlIFKHQ��VSHUUWH�DEHUGLH�2KUHQ�GDI�U�XP�VR�ZHLWHU�DXI��'HU�7DWDUHQHLQIDOO�ZDU�NHLQ*HKHLPQLV� JHEOLHEHQ�� 'LH� /HXWH� LP� (LVHQEDKQDEWHLOXQWHUKLHOWHQ� VLFK� �EHU� GLHVH� VHQVDWLRQHOOH� %HJHEHQKHLW�YHUJD�HQ� DEHU� GDEHL� GLH� Q|WLJH�9RUVLFKW� GXUFKDXV� QLFKW��0DQNRQQWH� QLFKW� ZLVVHQ�� PLW� ZHP� HLQHQ� GHU� =XIDOO� KLHU]XVDPPHQJHZ�UIHOW� KDWWH�� 'LH� PHLVWHQ� 0LWUHLVHQGHQ� ZDUHQ.DXIOHXWH� DXI� GHP� :HJ� ]XU� EHU�KPWHQ� 0HVVH� LQ� 1LVKQL1RZJRURG��1HEHQ�5XVVHQ�XQG�.RVDNHQ� VDK�PDQ� DXFK� -XGHQ�7�UNHQ�� *HRUJLHU� XQG� .DOP�FNHQ�� 8QG� ZHQQ� PDQ� VLH� QLFKWVDK�� VR� NRQQWH�PDQ� VLH�ZHQLJVWHQV� K|UHQ�� GHQQ� VLH� EHQXW]WHQIDVW�DOOH�LKUH�1DWLRQDOVSUDFKH��ª+RIIHQWOLFK�HQWVFKOLH�W�VLFK�GLH5HJLHUXQJ� QLFKW� ]X�5HLVHEHVFKUlQNXQJHQ�©�PHLQWH� HLQ� 3HUVHUXQG�VSUDFK�GDPLW�DOOHQ�$QZHVHQGHQ�DXV�GHU�6HHOH��GHQQ�VROFKH0D�QDKPHQ�Z�UGHQ�GHQ�IUHLHQ�+DQGHO�VWDUN�EHHLQWUlFKWLJHQ�0LFKDHO� 6WURJRII� KRUFKWH� DXI�� OLH�� VLFK� DEHU� QLFKWVDQPHUNHQ�� ª0DQ� VSULFKW� VFKRQ� YRQ� HLQHU� 3UHLVVWHLJHUXQJ� GHV.DUDZDQHQWHHV�©� IXKU� GHU� 5HGQHU� VHXI]HQG� IRUW�� (U� WUXJ� HLQHPLW� $VWUDFKDQ� EHVHW]WH� 0�W]H� XQG� HLQHQ� ZHLWJHIDOWHWHQDEJHWUDJHQHQ� 5RFN�� ª%HLP� 7HH� KDEH� LFK� NHLQH� $QJVW©�HUZLGHUWH�HLQ�DOWHU�-XGH�PLW�YHUVFKPLW]WHQ�=�JHQ��ª:DV�GDYRQ



��

LQ�1LVKQL�1RZJRURG�DQJHERWHQ�ZLUG�� Ol�W�VLFK�RKQH�0�KH� LPZHVWOLFKHQ�5X�ODQG�DEVHW]HQ��6FKOLPPHU�VLHKW�HV�PLW�%XFKDUD�7HSSLFKHQ� DXV�©� ª6LH� HUZDUWHQ� HLQH� 6HQGXQJ� DXV� %XFKDUD"©ª1HLQ�� DEHU� DXV� 6DPDUNDQG�� ,FK� I�UFKWH�� LFK� ZHUGH� ODQJHZDUWHQ�N|QQHQ��(LQIXKUHQ�DXV�HLQHP�*HELHW��GDV�YRQ�.KLYD�ELV]XU�FKLQHVLVFKHQ�*UHQ]H�LQ�)ODPPHQ�VWHKW��VLQG�HLQH�XQVLFKHUH6DFKH�©� ª'DV� PDJ� VWLPPHQ�� $EHU� ZHQQ� GLH� 7HSSLFKH� QLFKWDQNRPPHQ�� ZLUG� GLH� 7DWDUHQDUPHH� KRIIHQWOLFK� DXFK9HUVSlWXQJ� KDEHQ�©� ª8QG� GHU� 3URILW�� :DV� ZLUG� DXV� PHLQHP3URILW"©�MDPPHUWH�GHU�M�GLVFKH�+lQGOHU�,Q�HLQHU�DQGHUHQ�(FNH�GHV�$EWHLOV�ZXUGH�GDV�)�U�XQG�:LGHUGHV� EHYRUVWHKHQGHQ� .ULHJHV� DEJHKDQGHOW�� ª0DQ� ZLUG� LQ6LELULHQ� DOOH� 3IHUGH� EHVFKODJQDKPHQ©�� EHKDXSWHWH� HLQ� NOHLQHU�UXQGOLFKHU�5HLVHQGHU��ª'DQQ�N|QQHQ�ZLU�VHKHQ��ZLH�ZLU�]X�)X�QDFK�+DXVH�NRPPHQ�©� ª6WLPPW�HV��GD��GLH�.LUJLVHQ� VLFK�PLWGHQ�7DWDUHQ�]XVDPPHQJHVFKORVVHQ�KDEHQ"©�HUNXQGLJWH�VLFK�HLQDQGHUHU�)DKUWJHQRVVH�ª(V� ZLUG� EHKDXSWHW�©� VDJWH� GHU� 'LFNH� ELVVLJ�� ª$EHU� ZHUZHL��LQ�GLHVHP�PHUNZ�UGLJHQ�/DQG�VFKRQ�HWZDV�%HVWLPPWHV�©ª'LH�.RVDNHQ� KDEHQ� VLFK� ]XU�$EZHKU� GHV� $QJULIIV� VFKRQ� DQGHU�:ROJD�YHUVDPPHOW�©�YHUVLFKHUWH�VHLQ�*HJHQ�EHU�'LH� *HU�FKWH� VFKZLUUWHQ� ZLOG� GXUFKHLQDQGHU�� ª'LH� 7DWDUHQKDEHQ� 6LELULHQ� YRP� ZHVWOLFKHQ� 5X�ODQG� DEJHVFKQLWWHQ�©ª7HOHJUDPPH� NRPPHQ� DXFK� QLFKW� PHKU� GXUFK�� *HVWHUQ� KDEHLFK� YHUVXFKW�� .UDVQRMDUVN� ]X� HUUHLFKHQ�� 9HUJHEOLFK�©� ª8QG6SLRQH�VROOHQ�VLFK�LQ�0DVVHQ�LP�/DQGH�KHUXPWUHLEHQ��(LQ�JXWHU)UHXQG� KDW�PLFK� JHZDUQW�©� ª1DFK� GHQ� 3IHUGHQ�ZLUG�PDQ� GLH6FKLIIH�UHTXLULHUHQ��'LH�:DJHQ�QDW�UOLFK�DXFK��:DKUVFKHLQOLFKZLUG�GLH�(LVHQEDKQ�EDOG�QXU�QRFK�GHQ�7UXSSHQ�]XU�9HUI�JXQJVWHKHQ�©/lQJVW�KDWWH�HV�0LFKDHO�6WURJRII�DXIJHJHEHQ��GHP�YRQ�DOOHQ6HLWHQ�DXI�LKQ�HLQGULQJHQGHQ�*HVFKZlW]�]X]XK|UHQ����+lWWH�LFKQXU�PHLQH�8QLIRUP�DQ��GDFKWH�HU��'DQQ�Z�UGHQ�VLH� LKUH� ORVHQ0lXOHU� KDOWHQ�� 8QG� PLW� %HIULHGLJXQJ� YHUPHUNWH� HU�� ZLH� HLQ
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lOWHUHU� 0LWUHLVHQGHU� GHQ� 6FKOX�VWULFK� XQWHU� GLH� IUXFKWORVHQ'HEDWWHQ� ]RJ�� ª(V� LVW� ]ZDU� ]X� EHI�UFKWHQ�� GD�� GLH� 0HVVH� LQ1LVKQL� 1RZJRURG� QLFKW� JDQ]� VR� JOlQ]HQG� HQGHW�� ZLH� VLHEHJRQQHQ�KDW��$EHU�ZDV�VLQG�VFKRQ�*HVFKlIWH��ZHQQ�HV�XP�GLH6LFKHUKHLW�XQG�GHQ�%HVWDQG�GHV�5XVVLVFKHQ�5HLFKHV�JHKW�©,Q� HLQHP� GHU� HUVWHQ� :DJHQ� GHV� =XJHV� KDWWH� VLFK� GHU=HLWXQJVNRUUHVSRQGHQW�$OFLGH�-ROLYHW�QLHGHUJHODVVHQ��(U�QDKPVLFK� YRU�� GHQ� 8QWHUKDOWXQJHQ� DXIPHUNVDP� ]X� IROJHQ�� XPYLHOOHLFKW� GLHVHQ� RGHU� MHQHQ�$QKDOWVSXQNW� I�U� VHLQH� N�QIWLJHQ%HULFKWH�]X�JHZLQQHQ��/HLGHU�YHUOLHIHQ�GLH�*HVSUlFKH�LQ� UHFKWDOOWlJOLFKHQ� %DKQHQ�� 'LH� QHX� DXIJHVFKODJHQH� 6HLWH� VHLQHV1RWL]EXFKHV� ZDU� LPPHU� QRFK� EODQN� ZLH� HLQH� YHUVFKQHLWH6WHSSHQODQGVFKDIW�-ROLYHW� EHVFKOR��� GLH� 0LWWHLOXQJVIUHXGLJNHLW� VHLQHU$EWHLOJHIlKUWHQ�HWZDV� DXI]XPXQWHUQ��(U�ZDQGWH� VLFK� ]XQlFKVWDQ� VHLQHQ� OLQNHQ� 1DFKEDUQ� XQG� IUDJWH� LKQ�� ZDV� HU� YRQ� GHUQHXHVWHQ� (QWZLFNOXQJ� KDOWH�� 'HU� 1DFKEDU� VWULFK� VHLQHQ%DFNHQEDUW�XQG�PHLQWH�� ª-D��ZDV� VROO�PDQ� VFKRQ�GD]X� VDJHQ�'DV� LVW� HLQH� VFKZLHULJH� )UDJH�©� 'DQQ�ZDQGWH� HU� VLFK� VHLQHP5HLVHJHSlFN�]X�XQG�VXFKWH�QDFK�HWZDV�(�EDUHP�$FKVHO]XFNHQG�GUHKWH� VLFK� -ROLYHW� DXI� GLH� DQGHUH�6HLWH� XQG�EHUVFK�WWHWH� QXQ� VHLQHQ� UHFKWHQ� 1HEHQPDQQ� PLW� HLQHPZDKUHQ� 7URPPHOIHXHU� YRQ� (UNXQGLJXQJHQ�� ª+DEHQ� 6LH� HLQH$KQXQJ�� ZR� HLJHQWOLFK� .UDVQRSRMLQVN� OLHJW"� 6LQG� GRUW� DXFK7UXSSHQ� VWDWLRQLHUW"� ,VW� HV� ULFKWLJ�� GD�� GLH� (LQZRKQHU� YRQ%MHORSDZORZVN� LQ� HUVWHU� /LQLH� PLW� GHP� |VWOLFKHQ� 6LELULHQ+DQGHO� WUHLEHQ"� :DV� KDOWHQ� 6LH� YRQ� GHU� GXUFKVFKQLWWOLFKHQ6WHUEOLFKNHLW� GHU� %HZRKQHU� YRQ�2PVN� LP� YHUJDQJHQHQ� -DKU"6LQG�GDV�QXQ�EHDFKWOLFKH�=DKOHQ�RGHU�QLFKW"©�ª:HQQ�GDV�NHLQ6SLRQ� LVW� ���©�� IO�VWHUWH� HLQ� DXI� GHU� JHJHQ�EHUOLHJHQGHQ� %DQNVLW]HQGHU�.DXIPDQQ�VHLQHP�1DFKEDUQ�]X��(U�VSUDFK�GDPLW�DXV�ZDV� DOOH�0LWUHLVHQGHQ� GLHVHV�$EWHLOV� GDFKWHQ�� (LQ�$XVOlQGHU�GHU�VROFKH�PHUNZ�UGLJHQ�)UDJHQ�VWHOOWH"�'DV�PX�WH�HLQ�6SLRQVHLQ��XQWHU�DOOHQ�8PVWlQGHQ��2E�PDQ�DXI�GHU�QlFKVWHQ�6WDWLRQ
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GLH� 3ROL]HL� EHQDFKULFKWLJHQ� VROOWH"� /LHEHU� QLFKW�� VRQVW� N|QQWHPDQ� VHOEVW� DXFK� 6FKHUHUHLHQ� PLW� GHU� 6DFKH� KDEHQ� XQG� YRUDOOHP�6FKZLHULJNHLWHQ�ZHJHQ�GHU�)RUWVHW]XQJ�GHU�)DKUW�(V� JHODQJ� $OFLGH� -ROLYHW� EHLP� EHVWHQ� :LOOHQ� QLFKW�� HWZDV,QWHUHVVDQWHV� ªI�U� VHLQH� .XVLQH©� ]X� HUIDKUHQ�� 'LH� 5HLVHQGHQVHLQHV� $EWHLOV� KLHOWHQ� GLFKW� XQG� VSUDFKHQ� QXU� �EHU� JDQ]XQYHUIlQJOLFKH� 'LQJH� ZLH� .LQGHUHU]LHKXQJ�� $FNHUEDX� XQG9LHK]XFKW�� :ROOSUHLVH� RGHU� GDV� :HWWHU� LQ� GHQ� OHW]WHQ� GUHL:RFKHQ�-ROLYHW�]�FNWH�VHLQ�1RWL]EXFK�XQG�VFKULHE�DXI�GLH�OHHUH�6HLWH�ª5HLVHQGH� LP� =XJ� 0RVNDX�1LVKQL� 1RZJRURG� DEVROXWYHUVFKZLHJHQ�� bX�HUQ� VLFK� QLFKW� ]X� SROLWLVFKHQ� 7DJHVIUDJHQ�6FKHLQW� HLQ� VHKU� VWXSLGHV� 9RON� ]X� VHLQ�� GDV� QXU� DQ� VHLQH*HVFKlIWH�GHQNW�©'DQQ� VFKRE� HU� VHLQH� *HGlFKWQLVVW�W]H� LQ� GLH� 7DVFKH��EHUOHJWH� HLQH� :HLOH�� RE� HU� YLHOOHLFKW� HWZDV� IDOVFK� JHPDFKWKDEHQ� N|QQWH�� XQG� EHWUDFKWHWH� DXIPHUNVDP� GLH� VFKRQ� UHFKWDEJHVFKULHEHQH�6SLW]H�VHLQHV�%OHLVWLIWHV�(LQLJH� :DJJRQV� YRQ� LKP� HQWIHUQW� KDWWH� VLFK� VHLQ� .ROOHJHXQG�.RQNXUUHQW�+DUU\�%ORXQW�KlXVOLFK�QLHGHUJHODVVHQ��8P�GLH$EIDKUW�GHV�=XJHV�DXI�NHLQHQ�)DOO� ]X�YHUSDVVHQ�� KDWWH� HU� VLFKVFKRQ�IU�K]HLWLJ�DXI�GHQ�:HJ�]XP�0RVNDXHU�%DKQKRI�JHPDFKWXQG� ZDU� GHVKDOE� VHLQHP� IUDQ]|VLVFKHQ� 0LWUHLVHQGHQ� QLFKWEHJHJQHW�� ª+DW� HV�YHUPXWOLFK�GRFK�PLW�GHU�$QJVW� EHNRPPHQ�GHU� +HUU� .ROOHJH�� :LUG� VHLQHU� .XVLQH� QLFKW� YLHO� �EHU� GLH7DWDUHQNlPSIH� EHULFKWHQ� N|QQHQ�©� EUXPPWH� HU�� ZlKUHQG� HUVHLQ�*HSlFN�LQ�GHU�1lKH�GHU�6LW]EDQN�YHUVWDXWH��+DUU\�%ORXQWZDU� YRUVLFKWLJHU� YRUJHJDQJHQ�� 6HLQHU� 9HUDQODJXQJHQWVSUHFKHQG� KDWWH� HU� ELVKHU� GHQ�0XQG� �EHUKDXSW� QRFK� QLFKWDXIJHWDQ�� :DKUVFKHLQOLFK� KLHOW� PDQ� LKQ� I�U� HLQHQ� ]ZDUPHUNZ�UGLJ� JHNOHLGHWHQ�� DEHU� VRQVW� JDQ]� DQQHKPEDUHQ.DXIPDQQ� DXI� GHP� :HJ� ]XU� 1RZJRURGHU� 0HVVH�� 'HVKDOEOLH�HQ� VHLQH� 1DFKEDUQ� QDFK� GHQ� HUVWHQ� GUHL�LJ� :HUVW� LKUH=XU�FNKDOWXQJ� IDOOHQ� XQG� VSUDFKHQ� XQJHQLHUW� �EHU� GDV� JUR�H
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(UHLJQLV�� GDV� GLH� *HP�WHU� HUUHJWH�� 0DQ� VFKLHQ� XQWHU� VLFK� ]XVHLQ��GHVKDOE�ZDU��EHUWULHEHQH�9RUVLFKW�QLFKW�DP�3ODW]H�+DUU\�%ORXQW�WUDW�I�U�HLQHQ�$XJHQEOLFN�KLQDXV�DXI�GHQ�*DQJ�XP�VLFK�GLH�ZLFKWLJVWHQ�6WLFKZRUWH�]X�QRWLHUHQ��(V�ZDU�EHVVHU�ZHQQ�PDQ�GDV�QLFKW�LP�$EWHLO�WDW��0DQ�NRQQWH�VRQVW�DXIIDOOHQ��XQG� GDV� ZROOWH� GHU� VFKZHLJVDPH� (QJOlQGHU� XQWHU� DOOHQ8PVWlQGHQ� YHUPHLGHQ�� ª7DWDUHQHLQIDOO� KDW� DOOH� .DXIOHXWH� DXIGHP�:HJ�QDFK�1LVKQL�1RZJRURG�XQJHZ|KQOLFK�VWDUN�EHU�KUW�+DQGHO� PLW� =HQWUDODVLHQ� VFKHLQW� HUQVWKDIW� EHGURKW� ]X� VHLQ�5HLVHQGH� XQWHUKDOWHQ� VLFK� �EHU� EHXQUXKLJHQGH� 9RUIlOOH� PLWHLQHU�2IIHQKHLW��GLH�]ZLVFKHQ�:HLFKVHO�XQG�:ROJD�HUVWDXQOLFK]X�QHQQHQ�LVW�©'DV�KDWWH�HU� LQ� VHLQ�1RWL]EXFK�JHVFKULHEHQ��DOV� LKP�HLQILHO�GD�� HU� I�U� GHQ� JHSODQWHQ� %HULFKW� �EHU� VHLQH� 5HLVH� ]XP.DPSIJHELHW� DXFK� HLQ� SDDU� (LQGU�FNH� �EHU� GLH� UXVVLVFKH/DQGVFKDIW� EUDXFKH�� (U� VDK� ]XP� )HQVWHU� KLQDXV�� *HZDOWLJH%HUJH� YHUVSHUUWHQ� GLH� $XVVLFKW�� ,Q� VHLQHQ� $XI]HLFKQXQJHQIDQGHQ�VLFK�GHVKDOE�VSlWHU�GLH�:RUWH��ª=ZLVFKHQ�0RVNDX�XQG:ODGLPLU�%HUJODQG�©(LQH� )HVWVWHOOXQJ�� GLH� I�U� GDV� OLQNV� YRQ� GHQ(LVHQEDKQVFKLHQHQ� OLHJHQGH� *HELHW� RKQH� =ZHLIHO� ]XWUDI�� $XIGHU� UHFKWHQ� 6HLWH� DOOHUGLQJV� GHKQWH� VLFK� HLQH� WHOOHUIODFKH�HQGORVH�(EHQH�5DWWHUQG�SROWHUWH�GHU�=XJ��EHU�GLH�6FKLHQHQVW|�H��$XI�MHGHU6WDWLRQ� VWLHJHQ� ,QVSHNWRUHQ� GHU� ]DULVWLVFKHQ� 3ROL]HL� LQ� GLH$EWHLOH��XP�GLH�3DSLHUH�DOOHU�5HLVHQGHQ�]X�NRQWUROOLHUHQ��:HUVLFK� QLFKW� JHQ�JHQG� DXVZHLVHQ� NRQQWH�� PX�WH� GHQ� =XJYHUODVVHQ�XQG�ZXUGH�LP�QlFKVWHQ�3ROL]HLE�UR�HLQHP�SHLQOLFKHQ9HUK|U� XQWHU]RJHQ�� 'D�� GHU� =XJ� PLWWOHUZHLOH� VHLQH� )DKUWIRUWVHW]WH�� N�PPHUWH� GLH� 3ROL]HL� QXU�ZHQLJ�� ª6R� JHQDX� KDEHQVLH�HV�DXI�GLHVHU�6WUHFNH�QRFK�QLHPDOV�JHQRPPHQ�©�VWHOOWH�HLQlOWHUHU� 5HLVHQGHU� HPS|UW� IHVW�� 'LH� 3ROL]LVWHQ� KDWWHQ� VHLQ*HSlFN� ELV� LQ� GHQ� OHW]WHQ� :LQNHO� GXUFKVXFKW�� RKQH$QKDOWVSXQNWH� I�U�HLQHQ�9HUGDFKW�]X�ILQGHQ�� ª0DQ�VROOWH� VLFK
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GDV� QLFKW� JHIDOOHQ� ODVVHQ�� ,FK� KDEH� PHLQH� %H]LHKXQJHQ� ]XP.UHPO��6REDOG� LFK�ZLHGHU� LQ�0RVNDX�ELQ��ZHUGH� LFK� ���©�ª'DVODVVHQ�6LH�OLHEHU�EOHLEHQ�©�ULHW�LKP�VHLQ�1DFKEDU��ª2GHU�ZLVVHQ6LH� QLFKW� VHOEVW� JDQ]� JHQDX�� GD�� 6LH� GDPLW� �EHUKDXSW� QLFKWVHUUHLFKHQ� Z�UGHQ"� 0LU� VFKHLQW� HKHU�� GLH� ,QVSHNWRUHQ� VXFKHQQDFK�HLQHU�JDQ]�EHVWLPPWHQ�3HUVRQ��:HQQ�PDQ�QXU�Z��WH��DXIZHQ�VLH�HV�DEJHVHKHQ�KDEHQ�©)�U�0LFKDHO�6WURJRII�EHGHXWHWH�GLHVH�)UDJH�NHLQ�3UREOHP��(VNRQQWH�VLFK�QXU�XP�GLH�)DKQGXQJ�QDFK�,ZDQ�2JDUHII�KDQGHOQ�GHQ� GHU� =DU� EHUHLWV� HUZlKQWH� XQG� �EHU� GHVVHQ� 3OlQH� *HQHUDO.LVVRII� GHQ� .XULHU� QRFK� NXU]� YRU� VHLQHU� $EUHLVH� LQIRUPLHUWKDWWH�2IIHQVLFKWOLFK� ZDU� HV� ELVKHU� QRFK� QLFKW� JHOXQJHQ�� GHP9HUVFKZ|UHU�DXI�GLH�6SXU�]X�NRPPHQ��(V�ZDU�DXVJHVFKORVVHQ�GD�� 2JDUHII� GDV� HXURSlLVFKH� 5X�ODQG� VFKRQ� YHUODVVHQ� KDWWH�'D�� HU� PLW� DOOHQ� 0LWWHOQ� YHUVXFKHQ� Z�UGH�� ]X� )HRIDU�.KDQ]XU�FN]XNHKUHQ�� ODJ� DXI� GHU�+DQG��$OVR�PX�WH� HU� GLH�*UHQ]HDP�8UDO�SDVVLHUHQ��,KQ�EHL�GLHVHU�*HOHJHQKHLW�DE]XIDQJHQ��ZDUGDV� =LHO� GHU� UXVVLVFKHQ� 3ROL]HL� XQG� GHU� $XIWUDJ� GHV3ROL]HLFKHIV�DQ�DOOH�VHLQH�'LHQVWVWHOOHQ�
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6$1*$55(��',(�=,*(81(5,1
$XI� GHU� 6WDWLRQ� :ODGLPLU� KDWWH� GHU� =XJ� HLQLJH� 0LQXWHQ$XIHQWKDOW�� GLH� GHU� 5HSRUWHU� GHV� ª'DLO\� 7HOHJUDSK©� I�UDXVUHLFKHQG� KLHOW�� XP� HLQH� DXVI�KUOLFKH� 6NL]]H� GHU� IU�KHUHQ+DXSWVWDGW�5X�ODQGV�]X�HQWZHUIHQ�0LFKDHO� 6WURJRII� KDWWH� DXFK� DXI� GLHVHP� %DKQKRI� NHLQH6FKZLHULJNHLWHQ�� GLH� 3ROL]HLNRQWUROOH� ]X� �EHUVWHKHQ�� 1RFKGXUIWH� HU� VLFK� DXI� GLH� :LUNXQJ� VHLQHU� $XVZHLVSDSLHUHYHUODVVHQ�1HXH�3DVVDJLHUH�VWLHJHQ�HLQ��5DVFK�I�OOWHQ� VLFK�GLH�$EWHLOH�$XFK�GHU�3ODW]�JHJHQ�EHU�YRQ�0LFKDHO�6WURJRII�ZXUGH�EHVHW]W�(LQ� MXQJHV�0lGFKHQ�QDKP� LKQ� HLQ��(V� VWHOOWH� VHLQH� URWOHGHUQH5HLVHWDVFKH�QHEHQ�VLFK�XQG�EHUHLWHWH�VLFK��RKQH�VLFK�QDFK�GHQ0LWUHLVHQGHQ�XP]XVHKHQ��DXI�HLQH�PHKUVW�QGLJH�)DKUW�YRU�'HU�.XULHU� HUZDFKWH� DXV� VHLQHU� VFKOlIULJHQ�%HQRPPHQKHLW�6HLQ� ZHLEOLFKHV� *HJHQ�EHU� ZDU� HLQH� JHQDXHUH� %HWUDFKWXQJZHUW��GDUDXV�PDFKWH�HU�NHLQ�+HKO��+|IOLFK�VWDQG�HU�DXI�XQG�ERWGHP� 0lGFKHQ�� GDV� VHFK]HKQ� RGHU� VLHE]HKQ� -DKUH� DOW� VHLQPRFKWH�� VHLQHQ� HLJHQHQ�� J�QVWLJHUHQ� 3ODW]� DQ�� 'DV� 0lGFKHQZLQNWH�GDQNHQG�DE�(LQH�KHUEH�6FK|QKHLW��VWHOOWH�0LFKDHO�6WURJRII�DXI�GHQ�HUVWHQ%OLFN� IHVW�� /DQJH� EORQGH�+DDUH�� %UDXQH�$XJHQ�� (LQH� JHUDGH�DEHU� QLFKW� ]X� JUR�H� 1DVH�� 'LH� :DQJHQ� VLQG� HWZDV� VFKPDOJHUDWHQ��'DI�U�LVW�GHU�0XQG�VHKU�]DUW�JHVFKQLWWHQ�(U� PDOWH� VLFK� DXV�� ZLH� HLQ� /lFKHOQ� YRQ� GLHVHQ� /LSSHQDXVVHKHQ� Z�UGH�� $EHU� GDV� 0lGFKHQ� GDFKWH� QLFKW� GDUDQ�� ]XOlFKHOQ�
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6HKU� MXQJ�� 6LHKW� DEHU� HQHUJLVFK� DXV�� YRU� DOOHP� GLH.LQQSDUWLH�� 'DQQ� OLH�� HU� VHLQH� %OLFNH� �EHU� GLH� .OHLGXQJ� GHV0lGFKHQV�VFKZHLIHQ��(LQIDFK�XQG�VDXEHU��VWHOOWH�HU�IHVW��1LFKWDXV�UHLFKHP�+DXVH��$EHU�GHU�ODQJH��lUPHOORVH�3HO]�VWHKW�LKU�JXW]X�*HVLFKW��$XFK�GLH�GXQNOH�7XQLND�PLW�XQDXIIlOOLJHU�6WLFNHUHLDP� XQWHUHQ� 6DXP�� /HGHUQH� +DOEVWLHIHO� KDW� VLH� DQ��PLW� GLFNHQ6RKOHQ��'DQDFK�P��WH�VLH�ZRKO�HLQH�ZHLWH�5HLVH�YRUKDEHQ�0LFKDHO�6WURJRII�]RJ�GLH�%LODQ]�VHLQHU�%HREDFKWXQJHQ����6LHVWDPPW�RIIHQEDU�DXV�GHQ�EDOWLVFKHQ�3URYLQ]HQ��GDFKWH�HU��1DFKGHU� .OHLGXQJ� ]X� XUWHLOHQ�� DXV� /LYODQG�� $EHU� ZDV� KDW� VLHPXWWHUVHHOHQDOOHLQ� LP�=XJ�QDFK�1LVKQL�1RZJRURG�]X� VXFKHQ"2KQH� 6FKXW]� XQG� %HJOHLWXQJ"� 9LHOOHLFKW� VROOWH� PDQ� VLFK� HLQEL�FKHQ�XP�VLH�N�PPHUQ�'HP� VWDQG� HQWJHJHQ�� GD�� GLH� MXQJH� 5HLVHQGH� VLFK� VR]XU�FNKDOWHQG� EHQDKP�� GD�� 0LFKDHO� NHLQH� 0|JOLFKNHLW� ]XU(LQVFKDOWXQJ� VDK�� 9RQ� VLFK� DXV� ZROOWH� HU� NHLQ� *HVSUlFKEHJLQQHQ�� 1XU� HLQPDO� JULII� HU� HLQ�� DOV� GHU� 1DFKEDU� GHV0lGFKHQV��HLQ�I�OOLJHU�.DXIPDQQ��LP�6FKODI�DXI�GHU�%DQN�KLQXQG� KHU� WDXPHOWH� XQG� GDEHL� GLH� MXQJH� /LYOlQGHULQ� EHOlVWLJWH�0LFKDHO�ZHFNWH�LKQ�DXI�XQG�PDFKWH�LKP�NODU��GD��HU�VLFK�HWZDVPHQVFKOLFKHU�EHQHKPHQ�VROOH�'HU�.DXIPDQQ��VR�SO|W]OLFK�DXV�GHP�6FKODI�JHULVVHQ��NQXUUWHHWZDV�YRQ�/HXWHQ��GLH�VLFK�QLFKW� LQ�'LQJH�HLQPLVFKHQ�VROOWHQ�GLH� VLH� QLFKWV� DQJHKHQ�� HPSILQJ� DEHU� VRIRUW� HLQHQ� VRXQPL�YHUVWlQGOLFKHQ�%OLFN�YRQ�0LFKDHO��GD��HU�VLFK�EUXPPHQGXQG� VFKODIWUXQNHQ� GHQ� 7DWVDFKHQ� I�JWH�� 'DV� 0lGFKHQ� VDK0LFKDHO�GDQNEDU��DEHU�LPPHU�QRFK�VFKZHLJHQG�DQ�:HQLJH�:HUVW�YRU�1LVKQL�1RZJRURG���GLH�5HLVH�KDWWH�VFKRQ�EHU�]HKQ�6WXQGHQ�JHGDXHUW���ZXUGHQ�GLH�3DVVDJLHUH�VHKU�KHIWLJDXV� LKUHU� *HP�WOLFKNHLW� DXIJHU�WWHOW�� (LQ� SO|W]OLFKHU� 6WR�HUVFK�WWHUWH�GLH�:DJJRQV��GLH�DXI�GHQ�*OHLVHQ�]X�VWDPSIHQ�XQG]X�VFKZDQNHQ�EHJDQQHQ��'DQQ�EUHPVWH�GHU�=XJ��4XLHWVFKHQGXQG�VFKOLQJHUQG�KLHOW�HU�DQ��9RQ� LUJHQGZRKHU�ZDU�GDV�.OLUUHQXQG�%HUVWHQ�YRQ�6WDKO�]X�K|UHQ�
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'LH�:DJHQW�UHQ�ZXUGHQ�DXIJHULVVHQ���EHUVW�U]W�VSUDQJHQ�GLHPHLVWHQ� 5HLVHQGHQ� DXI� GHQ� 6FKRWWHUEHODJ� GHV� %DKQGDPPHV�:DU� GHU� =XJ� HQWJOHLVW"� 2GHU� KDQGHOWH� HV� VLFK� XP� HLQHQYHUEUHFKHULVFKHQ�$QVFKODJ"5XIH�� ODXWHV� 6FKUHLHQ�� ,Q� ZHQLJHQ� 6HNXQGHQ� ZDUHQ� GLH$EWHLOH�JHUlXPW��1XU�0LFKDHO�6WURJRII�EOLHE�UXKLJ�DXI�VHLQHP3ODW]� XQG� ZDUWHWH� GLH� ZHLWHUH� (QWZLFNOXQJ� DE�� $XFK� VHLQ*HJHQ�EHU�� GDV� MXQJH� 0lGFKHQ� DXV� /LYODQG�� KDWWH� NHLQHQ9HUVXFK� XQWHUQRPPHQ�� VLFK� GHU� 3DQLN� DQ]XVFKOLH�HQ�9LHOOHLFKW�ZDU�LKU�*HVLFKW�HWZDV�EODVVHU�DOV�YRUKHU��$EHU��EHULKUH�/LSSHQ�NDP�NHLQ�/DXW�'LH�*HIDKU�ZDU�VFKQHOO�YRU�EHU��(LQ�5DG�DP�*HSlFNZDJHQZDU� JHEURFKHQ�XQG�KDWWH�GHQ�KHIWLJHQ�6WR��XQG� GDV�$QKDOWHQGHV�=XJHV�YHUXUVDFKW��(V�KlWWH�DOOHUGLQJV�QLFKW�YLHO�JHIHKOW��XQGGLH� HUVWHQ� :DJJRQV� ZlUHQ� HQWJOHLVW� XQG� �EHU� GLH� VWHLOH%|VFKXQJ�DEJHVW�U]W�1DFK�HLQHU�6WXQGH�$XIHQWKDOW�ZDU�GHU�6FKDGHQ�EHVHLWLJW��GHU=XJ� NRQQWH� VHLQH� )DKUW� IRUWVHW]HQ�� *HJHQ� KDOE� QHXQ� 8KUDEHQGV�OLHI�HU�LP�%DKQKRI�YRQ�1LVKQL�1RZJRURG�HLQ�%HYRU�QRFK�MHPDQG�GHQ�:DJHQ�YHUODVVHQ�NRQQWH��HUVFKLHQHQZLHGHU�GLH�3ROL]HLEHDPWHQ�XQG�SU�IWHQ�GLH�$XVZHLVH��0LFKDHO6WURJRII� EUDXFKWH� QXU� VHLQHQ� 3RGDURVFKQD� YRU]X]HLJHQ�� $XFKGLH� �EULJHQ� 0LWUHLVHQGHQ� VFKLHQHQ� DXVUHLFKHQGH� 3DSLHUH� ]XEHVLW]HQ��HV�NDP�MHGHQIDOOV�QLFKW�]X�%HDQVWDQGXQJHQ�'DV� MXQJH� 0lGFKHQ� KDWWH� NHLQHQ� YRUVFKULIWVPl�LJHQ5HLVHSD���VRQGHUQ�HLQH�YLHOIDFK�JHVLHJHOWH�%HVFKHLQLJXQJ��GLHGHU� %HDPWH� EHVRQGHUV� DXIPHUNVDP� NRQWUROOLHUWH�� 6RUJIlOWLJYHUJOLFK� HU� GLH� 3HUVRQDODQJDEHQ� XQG� VDJWH�� ª'X� NRPPVW� DXV5LJD�XQG�ZLOOVW�QDFK� ,UNXWVN��$XI�ZHOFKHP�:HJH"©� ª$XI�GHU6WUD�H��EHU�3HUP�©�ª*XW©��VDJWH�GHU�,QVSHNWRU��ªGDQQ�PX�W�GXDEHU� GHLQHQ� 6FKHLQ� YRP� 3ROL]HLDPW� LQ� 1LVKQL� 1RZJRURGDEVWHPSHOQ�ODVVHQ��VRQVW�JLOW�HU�QLFKW�I�U�6LELULHQ�©
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%HMDKHQG� YHUQHLJWH� VLFK� GDV� 0lGFKHQ�� 0LFKDHO� 6WURJRIIKRUFKWH�DXI��'LH�MXQJH�/LYOlQGHULQ�ZROOWH�LQ�GLHVHQ�XQVLFKHUHQ=HLWHQ�GHQ�JHIlKUOLFKHQ�:HJ�ELV�QDFK�,UNXWVN�]XU�FNOHJHQ��XQGQRFK� GD]X� JDQ]� DOOHLQ"� (U� �EHUOHJWH�� RE� HU� HV� PLW� VHLQHP$XIWUDJ� YHUHLQEDUHQ� N|QQH�� VLFK� GHV� 0lGFKHQV� DOV5HLVHEHJOHLWHU� DQ]XQHKPHQ�� $EHU� EHYRU� HU� �EHUKDXSW� GD]XNDP�� HLQ� :RUW� ]X� VDJHQ�� ZDU� GLH� .RQWUROOH� EHHQGHW�� GLH$EWHLOW�UHQ� ZXUGHQ� JH|IIQHW�� XQG� GLH� 5HLVHQGHQ� VWLHJHQ� DXV�*OHLFK� GDUDXI� ZDU� GDV� 0lGFKHQ� DXFK� VFKRQ� LP0HQVFKHQJHZ�KO�GHV�%DKQVWHLJV�XQWHUJHWDXFKW�1LVKQL� 1RZJRURG� LVW� LQ� QRUPDOHQ� =HLWHQ� HLQH� G�VWHUH�HLQVDPH� 6WDGW�� GLH� HWZD� �� ���� (LQZRKQHU� ]lKOW�� 1XU� HLQPDOLP� -DKU� VWUDKOW� VLH� GHQ� *ODQ]� XQG� GDV� EHZHJWH� /HEHQ� HLQHUJUR�HQ� +DQGHOVPHWURSROH� DXV�� ZHQQ� GLH� .DXIOHXWH� DXV� DOOHU:HOW�VLFK�I�U�GUHL�:RFKHQ�]XU�EHU�KPWHQ�1RZJRURGHU�0HVVHHLQILQGHQ�� )�U� NXU]H� =HLW� EHKHUEHUJW� GLH� 6WDGW� DP=XVDPPHQIOX�� GHU� :ROJD� XQG� GHU� 2ND� GDQQ� �EHU� ��� ���0HQVFKHQ�7URW]�GHU� VSlWHQ�6WXQGH�� ]X�GHU�0LFKDHO� 6WURJRII� GHQ�:HJYRP� %DKQKRI� ELV� ]XU� 6WDGW� ]XU�FNOHJWH�� KHUUVFKWH� LQ� GHQ6WUD�HQ�UHJHV�/HEHQ��'HU�.XULHU�KDWWH�VLFK�GD]X�HQWVFKORVVHQ�GHQ� QlFKVWHQ� 7HLO� VHLQHU� )DKUW� QDFK� 0|JOLFKNHLW� PLW� HLQHP:ROJDGDPSIHU�]XU�FN]XOHJHQ��(U�VXFKWH�GHVKDOE�GDV�%�UR�GHU6FKLIIDKUWVJHVHOOVFKDIW� DXI�� GHUHQ� %RRWH� ]ZLVFKHQ� 1LVKQL1RZJRURG�XQG�3HUP�YHUNHKUWHQ�:DV� HU� GRUW� HUIXKU�� EHGHXWHWH� HLQH� 9HU]|JHUXQJ� GHU:HLWHUUHLVH� XP� VLHE]HKQ� 6WXQGHQ�� 'HU� 'DPSIHU� ª.DXNDVXV©VROOWH� HUVW� DP�0LWWDJ� GHV� QlFKVWHQ� 7DJHV� DEJHKHQ�� ,PPHUKLQORKQWH�HV�VLFK��DXI�GLH�$EIDKUW�GHV�6FKLIIHV�]X�ZDUWHQ��ZHLO�HUDXFK�PLW�HLQHP�3RVWZDJHQ�RGHU�HLQHP�7DUDQWDV�VHLQ�=LHO�QLFKWIU�KHU�HUUHLFKW�KlWWH��'LH�ª.DXNDVXV©�Z�UGH�GLH�YHUORUHQH�=HLWVFKQHOO� ZLHGHU� HLQKROHQ�� ,Q� DOOHU� 5XKH� VFKOHQGHUWH� 0LFKDHO6WURJRII�]XU�6WDGW�]XU�FN�XQG�VXFKWH�QDFK�HLQHU�8QWHUNXQIW�I�U
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GLH�1DFKW��(U�ZDU�QLFKW�P�GH��IUHXWH�VLFK�DEHU�DXI�HLQ�NUlIWLJHV$EHQGHVVHQ�,Q�GHU�*DVWZLUWVFKDIW�ª6WDGW�.RQVWDQWLQRSHO©�KDWWH�PDQ�QRFKHLQ� EHVFKHLGHQHV� =LPPHU� I�U� LKQ� IUHL�� (V� ZDU� G�UIWLJHLQJHULFKWHW�� (LQ� %LOG� GHU� -XQJIUDX� 0DULD� XQG� YHUVFKLHGHQH+HLOLJHQELOGHU�LQ�*ROGUDKPHQ�KLQJHQ�DQ�GHQ�:lQGHQ��0LFKDHOZDU�]XIULHGHQ�� GD�� HU� LQ�GHU��EHUI�OOWHQ�6WDGW��EHUKDXSW�QRFKHLQ� 8QWHUNRPPHQ� JHIXQGHQ� KDWWH�� XQG� QDKP� HV� GHVKDOE� PLWGHQ� PDQJHOQGHQ� %HTXHPOLFKNHLWHQ� GHV� =LPPHUV� QLFKW� VRJHQDX�� 8P� VR� PHKU� 6RUJIDOW� YHUZDQGWH� HU� DXI� GLH$EHQGPDKO]HLW�� 6LH� EHVWDQG� DXV� HLQHP� VDIWLJHQ� (QWHQEUDWHQPLW� HLQHU� )�OOXQJ� YRQ� VlXHUOLFKHP� )OHLVFK� XQG� GLFNHU5DKPVR�H�� $OV� 1DFKVSHLVH� EHNDP� HU� *HUVWHQEURW�� GDV� HU� LQHLQH� 6FK�VVHO� PLW� VDXUHU� 0LOFK� EURFNWH� XQG� PLW� =LPW� XQG=XFNHU� EHVWUHXWH�� 'D]X� WUDQN� HU� HLQHQ�.UXJ� .ZD��� HLQHU� $UWYRQ�%LHU��GDV�GDPDOV�LQ�5X�ODQG�VHKU�EHOLHEW�ZDU�6SlWHU�QDKP�HU�VHLQHQ�0DUVFK�GXUFK�GLH�6WDGW�ZLHGHU�DXI��(UKDWWH� GLH� VFKZDFKH� +RIIQXQJ�� GHU� MXQJHQ� /LYOlQGHULQ� ]XEHJHJQHQ��(V�ZDU�LKP�HLQJHIDOOHQ��GD��GDV�0lGFKHQ�YLHOOHLFKWNHLQH�$KQXQJ�GDYRQ�KDEHQ�N|QQWH��ZDV� LKU� MHQVHLWV�GHV�8UDOVEHYRUVWDQG�� (U� KLHOW� HV� I�U� DXVJHVFKORVVHQ�� GD�� VHLQH5HLVHJHIlKUWLQ�HV�MHPDOV�VFKDIIHQ�Z�UGH��GLH�ZHLWH�6WUHFNH�ELV,UNXWVN�RKQH�PlQQOLFKHQ�6FKXW]�]XU�FN]XOHJHQ�0LFKDHO� 6WURJRII� NDQQWH� GLH� 6WDGW� YRQ� IU�KHUHQ� %HVXFKHQKHU�� XQG� HV� KDWWH� LKP� )UHXGH� JHPDFKW�� ZLHGHU� HLQPDO� GXUFKEHNDQQWH�6WUD�HQ�XQG�6WDGWWHLOH�]X�JHKHQ��0LWWOHUZHLOH�ZDU�HV1DFKW� JHZRUGHQ�� GHU� IDVW� EHlQJVWLJHQGH� %HWULHE� GHU0HVVHEHVXFKHU�KDWWH�QDFKJHODVVHQ��XQG�GHU�.XULHU� I�KOWH� HLQHOHLFKWH�0�GLJNHLW�$XI� HLQHU� %DQN� QHEHQ� HLQHU� +RO]K�WWH�� GLH� ]XVDPPHQ� PLWYLHOHQ�DQGHUHQ�DXI�HLQHP�JUR�HQ�3ODW]�VWDQG��UXKWH�HU�VLFK� I�UHLQ� SDDU�0LQXWHQ� DXV�� 6HLQH� *HGDQNHQ�ZDUHQ� EHL� GHU� MXQJHQ/LYOlQGHULQ��DOV�VLFK�HLQH�+DQG�VFKZHU�DXI�VHLQH�6FKXOWHU�OHJWH�ª:DV�KDVW�GX�KLHU�]X�VXFKHQ"©�IUDJWH�HLQH�UDXKH�6WLPPH�
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0LFKDHO� 6WURJRII� VDK� VLFK� XP� XQG� HUEOLFNWH� GLH� 8PULVVHHLQHV�KRFKJHZDFKVHQHQ�0DQQHV��ª,FK�UXKH�DXV©��DQWZRUWHWH�HU�ª'X�ZLOOVW�ZRKO�GLH�JDQ]H�1DFKW�DXI�GHU�%DQN�VLW]HQ�EOHLEHQ�ZDV"©� HUNXQGLJWH� VLFK� GHU� 0DQQ�� ª:HQQ� HV� PLU� SD�W�� GDQQZHUGH�LFK�HV�VLFKHU� WXQ�©�IXKU�0LFKDHO�DXI�XQG�EHUHXWH�JOHLFKGDUDXI� VHLQHQ� KHIWLJHQ� 7RQ�� GHQ� HU� VLFK� DOV� .DXIPDQQ.RUSDQRII�QLFKW�OHLVWHQ�GXUIWH��ª.RPP�HWZDV�QlKHU��GDPLW�LFKGLFK�HUNHQQHQ�NDQQ�©�EHIDKO�GHU�0DQQ��ª:LH�NRPPH�LFK�GD]X�'DV� IlOOW� PLU� JDU� QLFKW� HLQ�©� HUZLGHUWH� GHU� .XULHU� XQG� WUDWHLQLJH�6FKULWWH�]XU�FN��VR�GD��LKQ�GLH�'XQNHOKHLW�YHUVFKOXFNHQNRQQWH�$XV�VLFKHUHU�(QWIHUQXQJ�VHW]WH�HU�VHLQH�%HREDFKWXQJHQ�IRUW�%HL�GHP�0DQQ�PX�WH�HV�VLFK�ZRKO�XP�HLQHQ�=LJHXQHU�KDQGHOQ�HLQHQ�ª7VLJDQHQ©��ZLH�PDQ�VLH�DXI�DOOHQ�0HVVHQ�RGHU�0lUNWHQWUDI�� 'RUW� JDE� HV� LPPHU� GLH� 0|JOLFKNHLW�� PLW� %HWWHOHL� RGHUGXQNOHQ�*HVFKlIWHQ�HLQ�SDDU�.RSHNHQ�]X�YHUGLHQHQ�'HU� =LJHXQHU� VFKLHQ� ]X� HLQHP� JHUlXPLJHQ�:RKQZDJHQ� ]XJHK|UHQ�� GHU� VLFK� ZHQLJH� 6FKULWW� ZHLWHU� DXV� GHU� 'XQNHOKHLWHUKRE�� 0LFKDHO� EHREDFKWHWH�� ZLH� GHU� 0DQQ� LKP� IROJWH�� XQGPDFKWH�VLFK�GDUDXI�JHID�W��GD��GLH�$XVIUDJHUHL�ZHLWHUJLQJ��'D|IIQHWH� VLFK� GLH� 7�U� GHV� :RKQZDJHQV�� XQG� HLQH� ZHLEOLFKH6WLPPH�ULHI�GHP�=LJHXQHU� LQ�HLQHU�0LVFKXQJ�YRQ�VLELULVFKHPXQG�PRQJROLVFKHP�'LDOHNW�]X��ª+DVW�ZRKO�VFKRQ�ZLHGHU�HLQHQ6SLRQ� HQWGHFNW�� ZDV�� /D�� LKQ� ODXIHQ� XQG� NRPP� HQGOLFK� ]XP(VVHQ�©,Q� GHUVHOEHQ� 6SUDFKH�� DEHU� PLW� DEZHLFKHQGHP� $N]HQW�DQWZRUWHWH� GHU� 7VLJDQH�� ª'X� KDVW� UHFKW�� 6DQJDUUH�� $X�HUGHPVROO� PLFK� GHU� 0DQQ� VFKRQ� GHVKDOE� QLFKW� N�PPHUQ�� ZHLO� ZLUPRUJHQ� YRQ� KLHU� YHUVFKZLQGHQ�©� ª:DV�� PRUJHQ� VFKRQ"©HQWJHJQHWH� GLH� )UDX� KDOEODXW�� RKQH� LKUH� hEHUUDVFKXQJ� ]XYHUEHUJHQ�� ª-DZRKO�� PRUJHQ� VFKRQ�� 6DQJDUUH©�� VDJWH� GHU=LJHXQHU�� ª'X� ZLUVW� HV� HUOHEHQ�� ¾9lWHUFKHQ½ VHOEVW� ZLUG� XQVVFKLFNHQ��ZRKLQ�ZLU�ZROOHQ�©
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0LFKDHO�6WURJRII�KDWWH�GLH�8QWHUKDOWXQJ�GHU�EHLGHQ�=LJHXQHUDXIPHUNVDP� YHUIROJW�� (V� PDFKWH� LKP� NHLQH� 6FKZLHULJNHLWHQ�GDV�VLELULVFK�PRQJROLVFKH�6SUDFKJHPLVFK�]X�YHUVWHKHQ��GDV�GLH7VLJDQHQ� YHUPXWOLFK� QXU� EHQXW]W� KDWWHQ�� GDPLW� LKUH8QWHUUHGXQJ� JHKHLP� EOLHE�� 0LFKDHO� NDQQWH� IDVW� DOOH� 'LDOHNWH]ZLVFKHQ�GHU�7DWDUHL�XQG�GHP�(LVPHHU�'LH� 7�U� GHV�:RKQZDJHQV� KDWWH� VLFK� JHVFKORVVHQ�� 0LFKDHO]HUEUDFK� VLFK� QLFKW� ODQJH� GHQ�.RSI� GDU�EHU�� ZDV� HV�PLW� GHP*HVSUlFK�GHU�=LJHXQHU�DXI�VLFK�KDWWH��(U�KDWWH�DQGHUH�6RUJHQ�)�U�GHQ�5�FNZHJ�]X�VHLQHU�8QWHUNXQIW�ZlKOWH�HU�GLH�6WUD�HHQWODQJ�GHU�:ROJD��'LH�1DFKW�YHUK�OOWH�GDV�MHQVHLWLJH�8IHU�GHV6WURPHV��6R�ZHLW�PDQ�VHKHQ�NRQQWH��ZDU�GLH�:DVVHUREHUIOlFKHPLW�6FKOHSSIDKU]HXJHQ��7UDQVSRUWNlKQHQ�XQG�%RRWHQ�EHGHFNW�(LQH�6WXQGH�VSlWHU�ODJ�0LFKDHO�6WURJRII�LQ�VHLQHP�%HWW��$OVHU�DP�0RUJHQ�GHV�����-XOL�DXV�VHLQHP�WLHIHQ�6FKODI�HUZDFKWH�ZDU�HV�VFKRQ�KHOOHU�7DJ�1RFK� I�QI� 6WXQGHQ� :DUWH]HLW� LQ� 1LVKQL� 1RZJRURG�� 6LHNDPHQ�LKP�VR�ODQJ�YRU�ZLH�HLQ�-DKUKXQGHUW��6FKQHOO�]RJ�HU�VLFKDQ�� 'HQ� %ULHI� PLW� GHP� NDLVHUOLFKHQ� 6LHJHO� YHUVWDXWH� HUVRUJIlOWLJ� LQ� HLQHU�7DVFKH�� GLH�PDQ�YRQ� DX�HQ�QLFKW� HUNHQQHQNRQQWH��'DQQ�SDFNWH�HU�VHLQHQ�5HLVHVDFN�XQG�ZDUI�LKQ��EHU�GLH6FKXOWHU��EH]DKOWH�VHLQH�5HFKQXQJ�XQG�YHUOLH��GDV�*DVWKDXV�=XU� 6LFKHUKHLW� JLQJ� HU� QRFK� HLQPDO� ]XP� %�UR� GHU6FKLIIDKUWVOLQLH�� (U� HUIXKU� GRUW�� GD�� GLH� ª.DXNDVXV©� ]XUYRUJHVHKHQHQ� 6WXQGH� DEIDKUHQ� ZHUGH�� (V� NDP� LKP� GHU*HGDQNH�� GD�� GLH� MXQJH� /LYOlQGHULQ� GDV� JOHLFKH� 6FKLIIEHQXW]HQ�PX�WH��ZHQQ�VLH�VFKQHOO�QDFK�3HUP�JHODQJHQ�ZROOWH�0LFKDHO� 6WURJRII� �EHUVFKULWW� GLH� YRQ� .RVDNHQSRVWHQEHZDFKWH�6FKLIIVEU�FNH��EHU�GLH�:ROJD�XQG�EHIDQG� VLFK�EDOGZLHGHU�DXI�GHP�ZHLWHQ�3ODW]��DXI�GHP�HU�DP�$EHQG�]XYRU�GHQ=LJHXQHUQ�EHJHJQHW�ZDU��-HW]W�NRQQWH�HU�IHVWVWHOOHQ��GD��HV�VLFKEHL�GLHVHP�3ODW]�XP�GDV�0HVVHJHOlQGH�KDQGHOWH��,Q�GHQ�NOHLQHQ



��

+RO]EDXWHQ� VWHOOWHQ� GLH� .DXIOHXWH� DXV� DOOHU� :HOW� LKUH� :DUHQDXV�XQG�VFKORVVHQ�*HVFKlIWH�DE�$P�XQWHUHQ�(QGH� GHV� 3ODW]HV� HUKRE� VLFK� GDV�$PWVJHElXGHGHV� *HQHUDOJRXYHUQHXUV�� (V� ZDU� QXU� ZlKUHQG� GHU� 0HVVH]HLWEHZRKQW�� 'HU� =DU� KDWWH� EHIRKOHQ�� GD�� VHLQ� 6WHOOYHUWUHWHU� LQ1LVKQL�1RZJRURG�GHQ�$EODXI�GHU�0HVVH�DXV�QlFKVWHU�1lKH�]X�EHUZDFKHQ�KDEH�'HU�.XULHU�GUlQJWH� VLFK�GXUFK�GDV�0HQVFKHQJHZ�KO� LQ�GHQEUHLWHQ� 6WUD�HQ� ]ZLVFKHQ� GHQ� +RO]EXGHQ�� 'HU� %HWULHE� KDWWHVFKRQ� XP� YLHU� 8KU� IU�K� EHJRQQHQ�� 1XQ� VWHXHUWH� HU� VHLQHP+|KHSXQNW� ]X�� 'LH� 6RQQH� VWDQG� KRFK� DP� +LPPHO�� LKUH6WUDKOHQ� YHUZDQGHOWHQ� GHQ� %RGHQ� GHV� 3ODW]HV� LQ� IOLUUHQGHQ6WDXE��(LQ�XQEHVFKUHLEOLFKHU�*HUXFK�KLQJ�LQ�GHU�/XIW�.DXIOHXWH� DXV� DOOHU� +HUUHQ� /lQGHUQ� XQWHUKLHOWHQ� VLFK�HU|UWHUWHQ� JHVFKlIWOLFKH� 3UREOHPH�� VWULWWHQ�� IHLOVFKWHQ�KDQGHOWHQ�� 'HU� JDQ]H� :DUHQUHLFKWXP� $VLHQV� XQG� GLH.RVWEDUNHLWHQ� GHV� 2ULHQWV� ZDUHQ� DXI� GHP� 0HVVHSODW]DQJHKlXIW��3HO]ZHUN�XQG�(GHOVWHLQH��LQGLVFKH�.DVFKPLU�6FKDOVXQG�W�UNLVFKH�7HSSLFKH��NDXNDVLVFKH�:DIIHQ�XQG�*HZHEH�DXV,VIDKDQ�� 5�VWXQJHQ� DXV� 7LIOLV� XQG� 8KUHQ� DXV� GHU� 6FKZHL]�/\RQHU� 6HLGH� XQG� HQJOLVFKH� .DWWXQVWRIIH� �� ZDV� 7UlJHU� XQG3IHUGH�� .DPHONDUDZDQHQ� XQG� (VHONRORQQHQ�� )XKUZHUNH� XQG6FKLIIH� LQ� ODQJZLHULJHQ� XQG� P�KVHOLJHQ� 7UDQVSRUWHQ]XVDPPHQJHWUDJHQ� KDWWHQ�� ZDUWHWH� KLHU� DXI� 1DFKIUDJH� XQG.DXIDEVFKO�VVH�0DQFKHU� .DXIPDQQ� DXV� ,QQHUDVLHQ� KDWWH� HLQ� JDQ]HV� -DKUGD]X� JHEUDXFKW�� XP� VHLQH� :DUHQ� �EHU� VWHLOH� *HELUJH� XQGHQGORVH� (EHQHQ� QDFK� 1LVKQL� 1RZJRURG� ]X� EULQJHQ�� (LQZHLWHUHV� -DKU� Z�UGH� YHUJHKHQ�� EHYRU� HU� VHLQ� KHLPDWOLFKHV.RQWRU�ZLHGHU�HUUHLFKHQ�NRQQWH�$XI� KXQGHUW� 0LOOLRQHQ� 5XEHO�� ]XU� GDPDOLJHQ� =HLW� �EHUGUHLKXQGHUW�0LOOLRQHQ�*ROGPDUN��VFKlW]WH�PDQ�GHQ�8PVDW]�DQ:DUHQ�ZlKUHQG�GHU�GUHL�1RZJRURGHU�0HVVHZRFKHQ�
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1LFKW� QXU� GHP� +DQGHO� ZDUHQ� GLH� 0HVVHWDJH� JHZLGPHW�� LQJOHLFKHP�8PIDQJ�DXFK�GHP�)URKVLQQ�XQG�9HUJQ�JHQ��$XI�GHQIUHLHQ� 3OlW]HQ� ]ZLVFKHQ� GHQ� K|O]HUQHQ� 9HUNDXIVEXGHQ� KDWWHQVLFK�+XQGHUWH�YRQ�6HLOWlQ]HUQ�XQG�$NUREDWHQ��0XVLNDQWHQ�XQG=DXEHUN�QVWOHU� QLHGHUJHODVVHQ�� 'LH� =LJHXQHU� YHUGLHQWHQ� LKUH.RSHNHQ� PLW� GHU� :DKUVDJHNXQVW�� VDQJHQ� RGHU� WDQ]WHQ�� $QDQGHUHU� 6WHOOH� I�KUWH� HLQH� DXVOlQGLVFKH� 6FKDXVSLHOHUWUXSSH'UDPHQ� YRQ� 6KDNHVSHDUH� DXI�� ,Q� GHU� 0LWWH� GHV� JUR�HQ+DXSWSODW]HV�VD��HLQ�&KRU�YRQ�:ROJDVFKLIIHUQ�DXI�GHP�%RGHQ�YRQ� XQ]lKOLJHQ� =XVFKDXHUQ� XPJHEHQ�� XQG� VDQJ�� YRQ� HLQHP8QWHUVWHXHUPDQQ� PLW� GHP� 7DNWVWRFN� JHOHLWHW�� VHLQHVFKZHUP�WLJHQ�:HLVHQ�(EHQVR�ZLH�0LFKDHO�6WURJRII�KDWWHQ�VLFK�DXFK�$OFLGH�-ROLYHWXQG� +DUU\� %ORXQW� GD]X� HQWVFKORVVHQ�� PLW� GHU� ª.DXNDVXV©ZHLWHU]XIDKUHQ��'LH�UHLFKOLFK�YRUKDQGHQH�IUHLH�=HLW�QXW]WHQ�VLHDXV��XP�I�U�GLH�/HVHU� LKUHU�=HLWXQJHQ�(LQGU�FNH�]X� VDPPHOQ�$XI� GHP�0HVVHSODW]� ZDUHQ� VLH� VLFK� ]XP� HUVWHQPDO� VHLW� LKUHU8QWHUKDOWXQJ�LP�1HXHQ�3DODLV�LQ�0RVNDX�ZLHGHUEHJHJQHW��'LH%HJU��XQJ�ILHO�K|IOLFK��DEHU�UHLFKOLFK�IURVWLJ�DXV�$OFLGH� -ROLYHW� KDWWH� HLQH� JXWH� 8QWHUNXQIW� XQG� HLQHUHLFKJHGHFNWH� 7DIHO� JHIXQGHQ�� $XFK� VRQVW� ZDU� EHL� VHLQHQ6WUHLI]�JHQ� GXUFK� GLH� 6WDGW� DOOHV� QDFK�:XQVFK� YHUODXIHQ�� (VILHO� LKP� GHVKDOE� QLFKW� VFKZHU�� LQ� VHLQHP� 1RWL]EXFK� ]XYHUPHUNHQ��ª1LVKQL�1RZJRURG�LVW�HLQH��EHUDXV�JDVWIUHXQGOLFKH6WDGW��:HU�GDV�KHXWLJH�5X�ODQG� LQ� VHLQHU�JDQ]HQ�9LHOIDOW� XQG)DUEHQIUHXGLJNHLW�NHQQHQOHUQHQ�ZLOO��VROOWH�]XU�0HVVH]HLW�QDFK1RZJRURG� IDKUHQ�� 'LH� (LQZRKQHU� VLQG� IUHXQGOLFK� XQGHQWJHJHQNRPPHQG��YRU�DOOHP�LP�8PJDQJ�PLW�$XVOlQGHUQ�©=XU� JOHLFKHQ� =HLW� VD�� +DUU\� %ORXQW� DXI� HLQHU� %DQN� LP0HVVHJHOlQGH�� $XI� GHU� JOHLFKHQ� %DQN� KDWWH� HU� �EHUQDFKWHQP�VVHQ��ZHLO�HV� LKP�WURW]�DOOHU�$QVWUHQJXQJHQ�QLFKW�JHOXQJHQZDU��HLQ�1DFKWTXDUWLHU�]X�ILQGHQ��'DV�$EHQGHVVHQ�ZDU�DXV�GHPJOHLFKHQ�*UXQG�DXVJHIDOOHQ��6HLQH�/DXQH�ZDU� DOOHV� DQGHUH� DOVURVLJ�� 'HVKDOE� EHNODJWH� HU� VLFK� LQ� VHLQHP� 7DJHEXFK�
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ª*O�KHQGH�+LW]H�� 6WDXE� XQG� I�UFKWHUOLFKHU� *HVWDQN� LQ�1LVKQL1RZJRURG�� :LH� PDQ� HV� OlQJHU� DOV� GUHL� 6WXQGHQ� LQ� HLQHUVROFKHQ� 6WDGW� DXVKDNHQ� NDQQ�� LVW� PLU� VFKOHLHUKDIW�� (LQZRKQHUVLQG� XQIUHXQGOLFK�� EHVRQGHUV� $XVOlQGHUQ� JHJHQ�EHU�� :XUGHYRQ�PHKUHUHQ�*DVWZLUWHQ�DEJHZLHVHQ��1DFK�1LVKQL�1RZJRURGVROOWH� QXU� IDKUHQ�� ZHU� VLFK� JHUQH� PRUDOLVFK� XQG� N|USHUOLFKPL�KDQGHOQ� Ol�W�� (LQ� HQWVHW]OLFKHV� 1HVW� PLW� JHUDGH]XDVLDWLVFKHQ�=�JHQ�©6HLW� ]ZHL� 6WXQGHQ� PDUVFKLHUWH� 0LFKDHO� 6WURJRII� GXUFK� GLH6WUD�HQ� GHU� 6WDGW�� 'LH� HLQH� +DQG� KDWWH� HU� LQ� GLH� 7DVFKHJHVWHFNW�� LQ� GHU� DQGHUHQ� KLHOW� HU� HLQH� ODQJH� 3IHLIH� PLW� HLQHP5RKU� DXV� 9RJHONLUVFKEDXPKRO]�� %HLP� %XPPHO� �EHU� GDV0HVVHJHOlQGH� EHREDFKWHWH� HU�� GD�� VLFK� YRU� DOOHP� XQWHU� GHQ.DXIOHXWHQ� DXV� GHQ� EHQDFKEDUWHQ� DVLDWLVFKHQ� /lQGHUQVWHLJHQGH�8QUXKH�EHPHUNEDU�PDFKWH��:DUHQ�GLH�*HU�FKWH��EHUGHQ� 7DWDUHQHLQIDOO� VFKXOG� GDUDQ"� (V� ZDU� QLFKW� ]X� �EHUVHKHQ�GD�� GDV� 7HPSR� GHU� JHVFKlIWOLFKHQ� $EVFKO�VVH� LPPHUODQJVDPHU�ZXUGH�1RFK�HWZDV� DQGHUHV� ILHO�0LFKDHO�6WURJRII� DXI�� ,Q� QRUPDOHQ=HLWHQ�ZDU�HV��EOLFK��GD��GHU�0HVVHEHWULHE�DXI�$QRUGQXQJ�GHV*HQHUDOJRXYHUQHXUV� YRQ� 3ROL]HLWUXSSHQ� �EHUZDFKW� ZXUGH�+XQGHUWH�YRQ�.RVDNHQ�SDWURXLOOLHUWHQ� VRQVW�YRQ� IU�K�ELV� VSlW�GLH� /DQ]H� �EHU� GHU� 6FKXOWHU�� DXI� GHQ� +DXSWVWUD�HQ� GHV0HVVHJHOlQGHV�� VREDOG� GHU� +DXSWDQGUDQJ� HLQJHVHW]W� KDWWH�'LHVPDO� ZDU� NHLQ� HLQ]LJHU� .RVDN�� NHLQ� 3ROL]HLEHDPWHU� ]XVHKHQ��:DUHQ� GLH� 7UXSSHQ� LQ� LKUHQ� .DVHUQHQ� ]XU�FNJHKDOWHQZRUGHQ�� GDPLW� VLH� I�U� GHQ� P|JOLFKHUZHLVH� EHYRUVWHKHQGHQ$EPDUVFK�EHUHLWVWDQGHQ"$QGHUV�ZDU� HV�PLW� GHQ�2IIL]LHUHQ� GHU� LQ�1LVKQL�1RZJRURGXQWHUJHEUDFKWHQ�5HJLPHQWHU��6FKRQ�DP� IU�KHQ�0RUJHQ�ZDUHQVLH�� ]XP�7HLO� LQ�%HJOHLWXQJ� YRQ� EHZDIIQHWHQ�.RVDNHQ�� LQ� GHU6WDGW� JHVHKHQ� ZRUGHQ�� )HOGMlJHU� XQG� $GMXWDQWHQ� DXV� GHP3DODVW� GHV� *RXYHUQHXUV� ULWWHQ� LQ� VFKDUIHP� 7UDE� GXUFK� GLH6WUD�HQ��6WDIHWWHQ�ZDUHQ�DXI�GHU�6WUHFNH�]XP�8UDO�XQWHUZHJV�
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'LH� 9RUVLFKWVPD�QDKPHQ� ZDUHQ� QLFKW� XQEHJU�QGHW�� ,PYLHU]HKQWHQ� -DKUKXQGHUW� ZDU� 1LVKQL� 1RZJRURG� ]ZHLPDO� YRQGHQ� 9RUIDKUHQ� MHQHU� 7DWDUHQ� HUREHUW� ZRUGHQ�� GLH� MHW]W� XQWHU)HRIDU�.KDQV�)XFKWHO�GXUFK�GLH�.LUJLVHQVWHSSHQ�MDJWHQ�'HU� .XULHU� VDK� JHUDGH� DXI� GHP� +DXSWSODW]� GHQ9RUI�KUXQJHQ�GHU�:ROJDVFKLIIHU�]X��DOV�VLFK�LQ�:LQGHVHLOH�GDV*HU�FKW� YHUEUHLWHWH�� GHU� 3ROL]HLSUlIHNW� VHL� VRHEHQ� GXUFK6RQGHUVWDIHWWH�]XP�*HQHUDOJRXYHUQHXU�EHIRKOHQ�ZRUGHQ��(LQHZLFKWLJH�1DFKULFKW�DXV�0RVNDX�VHL�GLH�9HUDQODVVXQJ�GD]X�ª0DQ� ZLUG� GLH� 0HVVH� VFKOLH�HQ�©� ULHI� HLQ� VLELULVFKHU.DXIPDQQ�� ª'DV�5HJLPHQW�1LVKQL�1RZJRURG� KDW� GHQ� %HIHKO]XP� $XVU�FNHQ� EHNRPPHQ�©� EHKDXSWHWH� VHLQ� 1HEHQPDQQ�ª0DQ�VDJW��GLH�7DWDUHQ�VWHKHQ�VFKRQ�YRU�7RPVN�©�ª'D�NRPPWGHU�3ROL]HLSUlIHNW�©'LH� DOOJHPHLQH� 8QUXKH� VWHLJHUWH� VLFK�� EUDFK� VLFK� LQ� HLQHPZ�VWHQ� 'XUFKHLQDQGHU� %DKQ�� 'HU� /lUP� YRQ� 7DXVHQGHQDXIJHUHJWHU�6WLPPHQ�ODJ��EHU�GHP�0HVVHJHOlQGH�'HU�3ROL]HLSUlIHNW�YHUOLH���YRQ�PHKUHUHQ�%HDPWHQ�EHJOHLWHW�GHQ� 3DODVW� GHV� *RXYHUQHXUV�� (LQH� $EWHLOXQJ� .RVDNHQ� EDKQWHLKP�U�FNVLFKWVORV�HLQHQ�:HJ�GXUFK�GDV�*HGUlQJH�'DV� *HVFKUHL� HEEWH� DE�� ZXUGH� LPPHU� OHLVHU�� ZLFK� HLQHUEHlQJVWLJHQGHQ�6WLOOH�'LH� .RVDNHQ� KDWWHQ� GLH� :ROJDVFKLIIHU�7UXSSH� YRQ� LKUHP6WDPPSODW]� YHUWULHEHQ�� .XU]� GDUDXI� HUUHLFKWH� GHU3ROL]HLSUlIHNW�GLH�JOHLFKH�6WHOOH�GHV�0HVVHJHOlQGHV��(U�]RJ�HLQ3DSLHU� DXV� GHU� 7DVFKH� XQG� ODV� PLW� ODXWHU� 6WLPPH� YRU�� ZDVGDUDXI� YHU]HLFKQHW� VWDQG�� ª9HURUGQXQJ� GHV� *RXYHUQHXUV� YRQ1LVKQL� 1RZJRURG�� (UVWHQV�� $E� VRIRUW� GDUI� NHLQ� UXVVLVFKHU8QWHUWDQ� PHKU� GDV� /DQG� YHUODVVHQ�� *HVXFKH� XP$XVQDKPHEHZLOOLJXQJHQ�VLQG�]ZHFNORV�=ZHLWHQV�� $OOH� )UHPGHQ� DVLDWLVFKHU� +HUNXQIW� KDEHQ� VLFKLQQHUKDOE�YRQ�YLHUXQG]ZDQ]LJ�6WXQGHQ�DXV� UXVVLVFKHP�*HELHW]X�HQWIHUQHQ��=XZLGHUKDQGOXQJHQ�ZHUGHQ�VWUHQJ�EHVWUDIW�©
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���.$3,7(/
%58'(5�81'�6&+:(67(5
'LH�9HURUGQXQJ�GHV�*RXYHUQHXUV�ZDU�QLFKW�PL�]XYHUVWHKHQ�:HQQ� NHLQ� UXVVLVFKHU� 8QWHUWDQ� GLH� *UHQ]H� QDFK� 6LELULHQ�EHUVFKUHLWHQ� GXUIWH�� KDWWH� DXFK� ,ZDQ� 2JDUHII� NHLQH0|JOLFKNHLW� PHKU�� ]X� )HRIDU�.KDQ� XQG� VHLQHU� $UPHH]XU�FN]XNHKUHQ�� 6ROOWH� HU� WURW]� DOOHP� GHQ� 9HUVXFKXQWHUQHKPHQ��NRQQWH�PDQ�LKQ�YLHOOHLFKW�DQ�GHU�VWDUN�EHZDFKWHQ*UHQ]H�DEIDQJHQ�0LW�GHP�]ZHLWHQ�3XQNW�GHV�%HIHKOV�� GHQ�GHU� 3ROL]HLSUlIHNWYHUN�QGHW� KDWWH�� VFKDIIWH� PDQ� VLFK� DOOH� MHQH� +lQGOHU� DXV,QQHUDVLHQ� YRP� +DOVH�� GLH� LQ� HQJHUHQ� %H]LHKXQJHQ� ]X� GHQ7DWDUHQ�XQG�.LUJLVHQ�VWHKHQ�NRQQWHQ��6R�YLHOH�.|SIH��VR�YLHOH6SLRQH���GHU�$XVZHLVXQJVEHIHKO�KDWWH�DOVR�GXUFKDXV�HLQHQ�NODUGXUFKGDFKWHQ�+LQWHUJUXQG�$XI�GLH�6WDGW�ZLUNWH�GLH�9HUN�QGXQJ�GHU�$QRUGQXQJ�ZLH�HLQ%OLW]� DXV� KHLWHUHP� +LPPHO�� 'LH� LP� 0HVVHJHOlQGH� OHLVHEURGHOQGH� (PS|UXQJ� ZXUGH� DOOHUGLQJV� YRQ� .RVDNHQ� XQG3ROL]LVWHQ�VHKU�VFKQHOO�LP�.HLPH�HUVWLFNW�8QPLWWHOEDU� GDQDFK� ZXUGH� VFKRQ� DP� $EEUXFK� GHU0HVVHVWlQGH� JHDUEHLWHW�� EHJDQQ� GLH� 9HUODGXQJ� GHU:DUHQYRUUlWH��'LH�$XVUXIHU�YHUVWXPPWHQ��7lQ]H�XQG�*HVlQJHK|UWHQ�DXI��%HDPWH�XQG�6ROGDWHQ�WULHEHQ�GLH�=|JHUQGHQ�PLW�GHU.QXWH� DQ� XQG� EHJDQQHQ� VHOEVW� PLW� GHP� $EUHL�HQ� GHU� =HOWH�ZHQQ�GLH�,QVDVVHQ�VLFK�QLFKW�VRIRUW�GD]X�EHTXHPWHQ�0LFKDHO� 6WURJRII� EUDXFKWH� QLFKW� ]X� EHI�UFKWHQ�� GD�� VHLQH5HLVH� QXQ� HLQ� YRU]HLWLJHV� (QGH� ILQGHQ� Z�UGH�� 6HLQ3RGDURVFKQD�JDOW�DXFK�I�U�GHQ�)DOO��GD��DQGHUH�5HLVHQGH�NHLQH*HQHKPLJXQJ� PHKU� ]XP� hEHUWULWW� QDFK� 6LELULHQ� EHNRPPHQNRQQWHQ��*HQHUDO�.LVVRII�KDWWH�YRUJHVRUJW�
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%LV�]XU�$EIDKUW�GHV�'DPSIHUV�ZDU�QRFK�=HLW��6R�EXPPHOWHHU� �EHU� GHQ�0HVVHSODW]� XQG� EHREDFKWHWH� GHQ� XQ�EHUVHKEDUHQ:LUUZDUU�� ,Q� ZHQLJHQ� 6WXQGHQ� PX�WH� GHU� JDQ]H� 0HVVHWUXEHOZLH�HLQ�6SXN�YHUVFKZXQGHQ�VHLQ��$OV�GHU�.XULHU�DQ�MHQH�6WHOOHNDP��ZR�HU�DP�$EHQG�]XYRU�GLH�VHOWVDPH�%HJHJQXQJ�PLW�GHQ=LJHXQHUQ�JHKDEW�KDWWH��ILHO�LKP�HWZDV�DXI�:LH� KDWWH� VLFK� GHU� 7VLJDQH� DXVJHGU�FNW"� ª9lWHUFKHQ� VHOEVWZLUG� XQV� VFKRQ� PRUJHQ� ]LHKHQ� ODVVHQ�� ZRKLQ� ZLU� ZROOHQ�©ª9lWHUFKHQ©�� GDV� NRQQWH� LQ� GHU� =LJHXQHUVSUDFKH� QXU� GHU� =DUVHLQ��:RKHU�ZX�WHQ�GLH�=LJHXQHU�VFKRQ�JHVWHUQ�DEHQG��GD��VLHKHXWH� GHQ� %HIHKO� EHNRPPHQ� Z�UGHQ�� 5X�ODQG� ]X� YHUODVVHQ"0LFKDHO�KLHOW� VLFK�QLFKW� ODQJH�PLW�hEHUOHJXQJHQ�DXI�� GLH� VLFKDXI�GLH�=LJHXQHU�EH]RJHQ��'DI�U�HULQQHUWH�HU�VLFK�VHLQHU�MXQJHQ5HLVHJHIlKUWLQ�DXV�/LYODQG��:R�VLH�ZRKO�VWHFNHQ�PRFKWH"�0LWLKUHU� :HLWHUUHLVH� ZDU� HV� YRUEHL�� ZHQQ� QLFKW� HLQ� :XQGHUJHVFKDK�� 1DFK� GHP� %HIHKO� GHV� *RXYHUQHXUV� GXUIWH� VLH� GDVUXVVLVFKH� *HELHW� QLFKW� PHKU� YHUODVVHQ�� $OOH� 6WUD�HQ� QDFK6LELULHQ� ZDUHQ� DEJHULHJHOW�� $XVJHVFKORVVHQ�� GD�� HLQJHZ|KQOLFKHU� 6WHUEOLFKHU� LQ� DEVHKEDUHU� =HLW� GDUDQ� GHQNHQNRQQWH��QDFK�,UNXWVN�]X�JHODQJHQ�'HU� .XULHU� �EHUOHJWH�� RE� HU� GHP� 0lGFKHQ� KHOIHQ� N|QQWH�:DU� HV� QLFKW� XQYHUIlQJOLFKHU� XQG� OHLFKWHU�� VLFK� XP� QLFKWV� ]XN�PPHUQ�XQG�GHQ�%HIHKO�GHV�=DUHQ�DXV]XI�KUHQ"2GHU� Z�UGH� HV� JHUDGH� GHU� $XVI�KUXQJ� GLHVHV� %HIHKOVQ�W]OLFK� VHLQ�� ZHQQ� HU� VLFK� GHU� /LYOlQGHULQ� DQVFKOR�"� 9RQHLQHP�.XULHU�GHV�=DUHQ�QDKP�PDQ�EHVWLPPW�QLFKW�DQ��GD��HU�LQ%HJOHLWXQJ� HLQHV� MXQJHQ� 0lGFKHQV� UHLVWH�� 9LHOOHLFKW� Z�UGHPDQ�LKP�GHQ�.DXIPDQQ�DXV�,UNXWVN�YLHO�HKHU�JODXEHQ��ZHQQ�HUVLFK�GHV�0lGFKHQV�DQQDKP�6LH�PX��PLFK�HLQIDFK�EHJOHLWHQ��VDJWH�VLFK�6WURJRII��(V�IUDJWVLFK�QXU��ZR�LFK�VLH�ILQGH�$XI�GHP�JUR�HQ�0HVVHSODW]�EHVWLPPW�QLFKW��+LHU�KDWWH�VLFKHLQ� 7XPXOW� HQWZLFNHOW�� GHU� NDXP� QRFK� ]X� �EHUELHWHQ� ZDU�
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$QJHK|ULJH� GHU� DVLDWLVFKHQ� 9|ONHU� YHUVXFKWHQ�� EHL� GHQ3ROL]HLEHDPWHQ�LKUH�(LQVSU�FKH�JHJHQ�GHQ�$XVZHLVXQJVEHIHKOYRU]XEULQJHQ�� $JHQWHQ� VFKULHQ� VLFK� DQ�� 5XVVLVFKH� .DXIOHXWHYHUVXFKWHQ�� 7UDQVSRUWPLWWHO� I�U� LKUH� :DUHQ� ]X� EHNRPPHQ�.RVDNHQ� YHUVFKDIIWHQ� LKUHQ� %HIHKOHQ� PLW� GHU� 1DJDLND1DFKGUXFN�� 0LFKDHO� 6WURJRII� NHKUWH� GHP� 0HVVHJHOlQGH� GHQ5�FNHQ�� �EHUVFKULWW� DQ� GHU� 6FKLIIVEU�FNH� GLH� :ROJD� XQGPDFKWH� VLFK� DP� DQGHUHQ�8IHU� DXI� GLH� 6XFKH� QDFK� GHU� MXQJHQ/LYOlQGHULQ� DXV� 5LJD�� 6RUJVDP� GXUFKIRUVFKWH� HU� 6WUD�H� XP6WUD�H�� VDK� LQ� GLH� .LUFKHQ�� YHUVXFKWH� VHLQ� *O�FN� LQ� YLHOHQ+HUEHUJHQ�XQG�*DVWZLUWVFKDIWHQ�6LH�NDQQ�GLH�6WDGW�QRFK�QLFKW�YHUODVVHQ�KDEHQ��UHGHWH�HU�VLFKHLQ��,FK�PX��VLH�ILQGHQ�=ZHL�6WXQGHQ� ODQJ� OLHI�GHU�.XULHU�GXUFK�1LVKQL�1RZJRURG�9LHOOHLFKW� KDWWH� GDV� 0lGFKHQ� QRFK� JDU� QLFKWV� YRQ� GHU9HUI�JXQJ� GHV� *RXYHUQHXUV� JHK|UW"� 'DQQ� PX�WH� HU� HV� DXIMHGHQ� )DOO� NXU]� YRU� GHU� $EIDKUW� GHV� 'DPSIHUV� DQ� GHU/DQGXQJVEU�FNH� WUHIIHQ�� 'RUW� Z�UGHQ� HV� GLH� .RVDNHQ� DP%HVWHLJHQ�GHV�6FKLIIHV�KLQGHUQ�0LFKDHO� EHVFKOR��� VLFK� VR� UHFKW]HLWLJ� DP� 'DPSIHUSODW]HLQ]XILQGHQ�� GD�� HU� GDV� 0lGFKHQ� GRUW� VSUHFKHQ� NRQQWH�'HVKDOE�JDE�HU�VHLQH�1DFKIRUVFKXQJHQ�HLQVWZHLOHQ�DXI�'HU�.XULHU�ZROOWH�GLH�ELV�]XU�$EIDKUW�YHUEOHLEHQGH�=HLW�GD]XEHQXW]HQ�� XP� VHLQHQ� 3RGDURVFKQD� DXI� GHU� 3ROL]HLSUlIHNWXUDEVWHPSHOQ� ]X� ODVVHQ�� 8QWHU� QRUPDOHQ�8PVWlQGHQ� KlWWH� GD]XNHLQH�1RWZHQGLJNHLW�EHVWDQGHQ��$OV�YRUVLFKWLJHU�0DQQ�ZROOWHHU� VLFK� DEHU� QXQ� GRFK� OLHEHU� GDYRQ� �EHU]HXJHQ�� GD�� VHLQHU$XVUHLVH�QLFKWV�LP�:HJH�VWDQG�'DV�%�UR�GHV�3ROL]HLSUlIHNWHQ�ODJ�DXI�GHU�DQGHUHQ�6HLWH�GHU:ROJD��0LFKDHO�PX�WH�GHQ� JDQ]HQ�:HJ�ZLHGHU� ]XU�FNJHKHQ�GHQ� HU� JHNRPPHQ� ZDU�� 'HU� +RI� XQG� GLH� $PWVUlXPH� GHV3UlIHNWXUJHElXGHV� ZDUHQ� YRQ� *DXNOHUQ�� %lQNHOVlQJHUQ� XQG=LJHXQHUQ�� YRQ� 3HUVHUQ�� 7�UNHQ� XQG� &KLQHVHQ� YROOJHVWRSIW�
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:HQQ�PDQ� GHQ�$QJHK|ULJHQ� GHU� DVLDWLVFKHQ�9|ONHU� DXFK� GLHVRIRUWLJH�$EUHLVH�EHIRKOHQ�KDWWH��VR�EOLHEHQ�LKQHQ�GLH��EOLFKHQE�URNUDWLVFKHQ� )RUPDOLWlWHQ� GDPLW� GRFK� QLFKW� HUVSDUW�� 2KQHVFKULIWOLFKH� *HQHKPLJXQJ� NHLQH� $XVUHLVH�� 0DQ� ZROOWH� GDPLWYHUKLQGHUQ��GD��VLFK�8QWHUWDQHQ�GHV�=DUHQ�LQ�9HUNOHLGXQJ�YRQ.LUJLVHQ�RGHU�&KLQHVHQ�DXI�GHQ�:HJ�QDFK�6LELULHQ�PDFKWHQ�0LFKDHO�PX�WH�VHLQH�(OOERJHQ�NUlIWLJ�JHEUDXFKHQ��DOV�HU�GHQ+RI��EHUTXHUWH��XP�GHQ�(LQJDQJ�GHU�%�URV�]X�HUUHLFKHQ��9RQGRUW�ELV�]XP�6FKDOWHU�TXHWVFKWH�VLFK�HLQ�EXQWHV�9|ONHUJHPLVFKLQ�VR�GLFKWHP�*HGUlQJH��GD��DXFK�GLH�.|USHUNUlIWH�GHV�.XULHUVYHUVDJWHQ��+LHU�KDOIHQ�QXU�HLQ�SDDU�5XEHO��GHP�ULFKWLJHQ�0DQQLP�ULFKWLJHQ�$XJHQEOLFN�LQ�GLH�+DQG�JHGU�FNW�(U�ZXUGH�LQ�HLQHQ�:DUWHVDDO�JHOHLWHW��'HU�,QVSHNWRU�PHOGHWHLKQ� EHL� VHLQHP� 9RUJHVHW]WHQ� DQ�� (V� Z�UGH� VLFK� QXU� XP� HLQH$QJHOHJHQKHLW� YRQ� HLQ� SDDU�0LQXWHQ� KDQGHOQ�� ELV� GHU� .XULHUVLFK� ZLHGHU� DXI� GHQ� :HJ� ]XU� :ROJD� PDFKHQ� NRQQWH�8QJHGXOGLJ�VDK�HU�VLFK�LQ�GHP�NDKOHQ�XQG�GXQNOHQ�5DXP�XP�bOWHUH�0lQQHU��GHQ�%OLFN�VWXPSIVLQQLJ�DXI�GHQ�%RGHQ�JHVHQNW�VD�HQ� QHEHQ� YRUQHKP� JHNOHLGHWHQ� .DXIOHXWHQ� DXV� :ODGLPLURGHU�0RVNDX� DXI� GHQ�%lQNHQ��8QWHU� LKQHQ� HLQ�0lGFKHQ�� GDVGHQ�.RSI� LQ� GHQ�+lQGHQ� YHUEDUJ�� $Q� GHU� .OHLGXQJ� HUNDQQWH0LFKDHO�� GD�� HV� VLFK� XP� VHLQH� OLYOlQGLVFKH� 5HLVHJHIlKUWLQKDQGHOQ�PX�WH��9HUPXWOLFK�ZDU�VLH�PLW�LKUHQ�5HLVHSDSLHUHQ�DXIGLH� 3UlIHNWXU� JHNRPPHQ�� XP� VLH� EHVWlWLJHQ� ]X� ODVVHQ�� 'HU3ROL]HLEHDPWH� LP� =XJ� QDFK� 1LVKQL� 1RZJRURG� KDWWH� VLH� DXIGLHVH�1RWZHQGLJNHLW�DXVGU�FNOLFK�KLQJHZLHVHQ�0LFKDHO� 6WURJRII� JLQJ� DXI� GDV�0lGFKHQ� ]X�� (V� VDK� LKQ� DQXQG� PDFKWH� $QVWDOWHQ�� VLFK� ]X� HUKHEHQ�� :LH� HLQH6FKLIIEU�FKLJH�� GLH� VLFK� DQ� MHGHV� 6W�FN� 7UHLEKRO]� NODPPHUW�ZROOWH� VLH� LKQ� XP�+LOIH� ELWWHQ�� ,Q� GLHVHP�$XJHQEOLFN� WUDW� GHU3ROL]HLLQVSHNWRU� DXI�0LFKDHO� 6WURJRII� ]X� XQG� EHU�KUWH� LKQ� DQGHU�6FKXOWHU��ª'HU�3ROL]HLSUlIHNW�HUZDUWHW�6LH�©2KQH�HLQ�:RUW�]X�VSUHFKHQ��RKQH�GDV�0lGFKHQ��QDFK�GHP�HUGLH� JDQ]H� 6WDGW� DEJHVXFKW� KDWWH�� DXFK� QXU�PLW� HLQHU�*HVWH� ]X



��

HUPXWLJHQ�� IROJWH� GHU� .XULHU� GHP� 3ROL]HLEHDPWHQ�� 'LH� MXQJH/LYOlQGHULQ� VDQN� ZLHGHU� DXI� LKUH� %DQN� ]XU�FN�� 6LH� JDE� DOOH+RIIQXQJ� DXI�� MHPDOV� HLQH� 0|JOLFKNHLW� ]XU� :HLWHUUHLVH� ]XEHNRPPHQ�1DFK� GUHL� 0LQXWHQ� NDP� 0LFKDHO� LQ� %HJOHLWXQJ� HLQHV%HDPWHQ�LQ�GHQ�6DDO�]XU�FN��(U�KLHOW�VHLQHQ�3RGDURVFKQD�LQ�GHU+DQG��GHU�LKP�GHQ�:HJ�QDFK�6LELULHQ�|IIQHWH�'HU�.XULHU�JLQJ�DXI�GDV�0lGFKHQ�]X��VWUHFNWH� LKU�GLH�+DQGHQWJHJHQ�XQG�VDJWH��ª*LE�PLU�GHLQH�+DQG��6FKZHVWHU�©6LH�YHUVWDQG�LKQ�VRIRUW�XQG�HUKRE�VLFK��DOV�RE�HLQH�SO|W]OLFKH(LQJHEXQJ� VLH� GD]X� JHWULHEHQ� KlWWH�� ª6FKZHVWHU�� LFK� KDEH� GLH*HQHKPLJXQJ� EHNRPPHQ�� :LU� N|QQHQ� XQVHUH� 5HLVH� QDFK,UNXWVN�IRUWVHW]HQ��.RPP��ZLU�P�VVHQ�XQV�EHHLOHQ��'DV�6FKLIIZDUWHW� QLFKW�©� ª'DV� LVW� VFK|Q�� %UXGHU�� ,FK� IUHXH� PLFK�©� 'DV0lGFKHQ� UHLFKWH� 0LFKDHO� 6WURJRII� GLH� +DQG� XQG� VDK� LKQOlFKHOQG�DQ�%HLGH�YHUOLH�HQ�VRIRUW�GDV�*HElXGH�GHU�3ROL]HLSUlIHNWXU�.XU]� YRU� ]Z|OI� 8KU� PLWWDJV� ULHI� GLH� 6FKLIIVJORFNH� GHV'DPSIHUV� DP� /DQGXQJVVWHJ� HLQH� JUR�H� 0HQVFKHQPHQJH]XVDPPHQ�� :HLO� VLFK� QLFKW� QXU� GLH� PLW� J�OWLJHQ� 3DSLHUHQDXVJHU�VWHWHQ�5HLVHQGHQ�HLQIDQGHQ��VRQGHUQ�DXFK�YLHOH�DQGHUH�GLH� ZRKO� PLWIDKUHQ� ZROOWHQ�� DEHU� NHLQH� (UODXEQLV� GD]XEHNRPPHQ� KDWWHQ�� HQWZLFNHOWH� VLFK� DP� 'DPSIHUVWHJ� HLQI�UFKWHUOLFKHV� *HGUlQJH�� $XV� 5RKUHQ� XQG� 6LFKHUKHLWVYHQWLOHQ]LVFKWH�ZHL�HU�'DPSI��hEHU�GHP�6FKRUQVWHLQ�GHU�ª.DXNDVXV©NUlXVHOWH�QXU�]DUWHU�5DXFK��'DV�6FKLII�ZDU�EHUHLW�]XP�$EOHJHQ�'LH�.DLDQODJHQ�ZDUHQ� YRQ� EHULWWHQHQ�.RVDNHQ� EHVHW]W�� GLHGHU�3ROL]HL� EHL� LKUHQ�.RQWUROOPD�QDKPHQ� KHOIHQ�PX�WHQ��'LH3DVVDJLHUH� ZDUHQ� DQ� %RUG�� HV� ZDU� QLFKW� ]X� 6FKZLHULJNHLWHQJHNRPPHQ�� ZHQQ� GLH� %HDPWHQ� DXFK� JHJHQ� HLQH� 5HLKH� YRQ5HLVHQGHQ� HLQVFKUHLWHQ� PX�WHQ�� GLH� NHLQH� DXVUHLFKHQGHQ3DSLHUH�EHVD�HQ�



��

0LFKDHO�6WURJRII�XQG�VHLQH�%HJOHLWHULQ�ZDUHQ�PLW�+LOIH�GHV3RGDURVFKQDV� RKQH� %HDQVWDQGXQJHQ� GXUFK� GLH� .RQWUROOHQJHODQJW��$OV�%UXGHU�XQG�6FKZHVWHU�UHLVWHQ�VLH�XQWHU�GHP�6FKXW]GHU� NDLVHUOLFKHQ� 3ROL]HL�� 6LH� VD�HQ� VFKZHLJHQG� DXI� GHP+LQWHUGHFN�GHV�'DPSIHUV��GHVVHQ�6FKDXIHOUlGHU�GDV�:DVVHU�]XZHL�HP�6FKDXP�SHLWVFKWHQ��XQG�OLH�HQ�GLH�+lXVHU�YRQ�1LVKQL1RZJRURG� ]X� EHLGHQ� 6HLWHQ� GHV� 6WURPHV� DQ� VLFKYRU�EHU]LHKHQ�'DV�0lGFKHQ�VSUDFK�NHLQ�:RUW��XQG�0LFKDHO�YHUVXFKWH�DXFKQLFKW�� HV� GD]X� ]X� HUPXQWHUQ�� :HQQ� HV� LKP� JHILHO�� Z�UGH� HVVFKRQ�UHGHQ�'LH� ª.DXNDVXV©� ZDU� EHVHW]W� ELV� DXI� GHQ� OHW]WHQ� 3ODW]�=DKOUHLFKH� +lQGOHU� DXV� GHQ� DVLDWLVFKHQ� /lQGHUQ� KDWWHQ� GLHVHJ�QVWLJH�*HOHJHQKHLW�EHQXW]W��XP�GHP�%HIHKO�GHV�*RXYHUQHXUVQDFK]XNRPPHQ�,Q�GHU�HUVWHQ�.ODVVH�GHV�6FKLIIHV��LQ�GHU�0LFKDHO�.DELQHQ�I�UVLFK� XQG� GLH� /LYOlQGHULQ� EHOHJW� KDWWH�� WUDI� PDQ� $UPHQLHU� LQODQJHQ�*HZlQGHUQ� HEHQVR�ZLH� -XGHQ� LQ� LKUHQ� KRKHQ�0�W]HQ�&KLQHVHQ�LQ�LKUHU�/DQGHVWUDFKW��7�UNHQ�PLW�GHP�7XUEDQ��,QGHUXQG� 7DWDUHQ�� ,P� 9RUGHUGHFN� ZDUHQ� 0XVFKLNV� DXV� GHQ:ROJDGLVWULNWHQ� XQWHUJHEUDFKW�� )UDXHQ� LQ� JHEO�PWHQ%DXPZROONOHLGHUQ�XQG�.DXIOHXWH��GLH�LQ�LKUH�+HLPDW�LQQHUKDOEGHU�HXURSlLVFKHQ�%H]LUNH�5X�ODQGV�]XU�FNNHKUHQ�PX�WHQ�'LH� ª.DXNDVXV©� JOLWW� PLW� 9ROOGDPSI� GHQ� EUHLWHQ� 6WURPKLQDE�� ,Q� GHU� HQWJHJHQJHVHW]WHQ� 5LFKWXQJ� VFKZDPPHQ7UDQVSRUWNlKQH��GLH�YRP�8IHU�DXV�DQ�ODQJHQ�6HLOHQ�JHVFKOHSSWZXUGHQ��XQG�ULHVLJH�+RO]IO|�H�9RQ�1LVKQL�1RZJRURG�ELV�QDFK�.DVDQ�JLQJ�GLH�)DKUW�DXI�GHU:ROJD� IOX�DEZlUWV�� ,Q� .DVDQ� PX�WH� GDV� 6FKLII� LQ� GLH.DPDP�QGXQJ� HLQELHJHQ� XQG� GLHVHQ� 6WURP� ELV� QDFK� 3HUPVWURPDXIZlUWV� EHIDKUHQ�� 'LH� JDQ]H� 6WUHFNH� PDFKWH� HWZD� ���:HUVW�DXV��,P�'XUFKVFKQLWW�JHUHFKQHW��NRQQWH�GLH�ª.DXNDVXV©DOOHUGLQJV� LQ� GHU� 6WXQGH� QLFKW� PHKU� DOV� VHFK]HKQ� :HUVW
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]XU�FNOHJHQ�� 0DQ� PX�WH� VLFK� DXI� HLQH� 5HLVH� YRQ� VHFK]LJ6WXQGHQ�JHID�W�PDFKHQ�=ZHL�6WXQGHQ�QDFK�GHU�$EIDKUW�ZDQGWH�VLFK�GLH�/LYOlQGHULQ]XP�HUVWHQPDO�DQ�0LFKDHO�6WURJRII�XQG�IUDJWH��ª'X�JHKVW�QDFK,UNXWVN��%UXGHU"©�ª-D��6FKZHVWHU©��DQWZRUWHWH�GHU�.XULHU��ª:LUKDEHQ�EHLGH�GHQ�JOHLFKHQ�:HJ�©�ª0RUJHQ�ZLOO�LFK�GLU�HU]lKOHQ�ZDUXP� LFK�PLFK� DXI� GLHVHQ�ZHLWHQ�:HJ� YRQ� GHU�2VWVHHN�VWHELV� ]XP� %DLNDOVHH� JHPDFKW� KDEH�� /D�� PLU� QRFK� ELV� PRUJHQ=HLW�©� ª,FK� YHUVSUHFKH� GLU�� GD�� LFK� NHLQH� )UDJHQ� VWHOOHQZHUGH�©� ª'X� VROOVW� DOOHV� ZLVVHQ©�� VDJWH� GDV� 0lGFKHQ�� ªDEHUKHXWH�NDQQ�LFK�HV�QRFK�QLFKW��'LH�OHW]WHQ�7DJH�ZDUHQ�PLW�LKUHU$XIUHJXQJ�XQG�$QVWUHQJXQJ�HWZDV�]XYLHO�I�U�PHLQH�.UlIWH�©ª:LOOVW�GX�GLFK�QLFKW�LQ�GHLQHU�.DELQH�DXVUXKHQ"©�ª-D��VHKUJHUQ��8QG�PRUJHQ����©�ª'DQQ�NRPP�����©0LFKDHO� EUDFK� GHQ� 6DW]� DE�� DOV� RE� HU� LKQ� PLW� GHP�1DPHQVHLQHU�%HJOHLWHULQ� VFKOLH�HQ�ZROOWH�� GHQ� HU� QRFK� QLFKW� NDQQWH�'DV�0lGFKHQ�YHUVWDQG�GLH�$QGHXWXQJ�� ª1DGMD©�� VDJWH� HV�XQGJDE� LKP� GLH� +DQG�� ª.RPP�� 1DGMD�� 'X� NDQQVW� �EHU� GHLQHQ%UXGHU�1LNRODXV�.RUSDQRII�YHUI�JHQ�©'HU� .XULHU� EHJOHLWHWH� GDV�0lGFKHQ� LQ� VHLQH� .DELQH�� 'DQQNHKUWH�HU�ZLHGHU�]XP�+LQWHUGHFN�]XU�FN�XQG�YHUVXFKWH��DXV�GHQ*HVSUlFKHQ�VHLQHU�0LWUHLVHQGHQ�+LQZHLVH�DXI�GLH�(QWZLFNOXQJGHU� .ULHJVODJH� ]X� EHNRPPHQ�� (U� YHUPLHG� HV� lQJVWOLFK�� VLFKVHOEVW� LQ�8QWHUKDOWXQJHQ�HLQ]XODVVHQ��$X�HUGHP�QDKP�HU� VLFKYRU�� VLFK� LP� 1RWIDOO� I�U� GHQ� .DXIPDQQ� 1LNRODXV� .RUSDQRIIDXV]XJHEHQ�� GHU� QDFK� 3HUP� IDKUHQ� ZROOWH�� 1LHPDQG� VROOWHYHUPXWHQ�� GD�� LKQ� HLQH� VSH]LHOOH� 0LVVLRQ� GD]X� EHUHFKWLJWH�QDFK�6LELULHQ�ZHLWHU]XUHLVHQ�$OOHUGLQJV� VWHOOWH�0LFKDHO�6WURJRII� VFKRQ�EDOG� IHVW�� GD��GLH3DVVDJLHUH� LKUH� =XQJH� LP� =DXP� KLHOWHQ� XQG� QLFKWV� YRQ� GHPHU]lKOWHQ�� ZDV� LKQ� EHZHJWH�� ,KUH� *HVSUlFKH� GUHKWHQ� VLFK� QXUXP� GHQ� $XVZHLVXQJVEHIHKO� GHV� *HQHUDOJRXYHUQHXUV� YRQ1LVKQL�1RZJRURG�XQG�VHLQH�)ROJHQ�� XQG� DXFK�GDU�EHU� VSUDFK



��

PDQ� QXU� LP� )O�VWHUWRQ�� 0LFKDHO� YHUVHW]WH� VLFK� LQ� GLH� /DJHGLHVHU�.DXIOHXWH��6LH�KDWWHQ�GLH�6WUDSD]HQ�PRQDWHODQJHU�5HLVHQDXI� VLFK� JHQRPPHQ�� XP� UHFKW]HLWLJ� ]XU� 0HVVH� LQ� 1LVKQL1RZJRURG� HLQ]XWUHIIHQ�� .XU]� QDFK� GHU� $QNXQIW� WUDI� VLH� GHU%HIHKO� GHV� *RXYHUQHXUV�� VR� GD�� VLH� RKQH� (UOHGLJXQJ� LKUHU*HVFKlIWH�� ]XP� 7HLO� DXFK� XQWHU� HUKHEOLFKHQ� *HOGYHUOXVWHQ�ZLHGHU�XPNHKUHQ�PX�WHQ�:lKUHQG� GLH� PHLVWHQ� 5HLVHQGHQ� VLFK� QXU� VHKU� YRUVLFKWLJXQWHUKLHOWHQ� XQG� GDEHL� 5�FNVLFKW� DXI� GLH� LPPHUKLQ� QLFKWXQP|JOLFKH� $QZHVHQKHLW� YRQ� *HKHLPSROL]LVWHQ� QDKPHQ�OLHIHUWHQ� VLFK� LQ�GHU�KLQWHUHQ�(FNH�GHV�'HFNV� ]ZHL�3DVVDJLHUHPLW� IUHPGOlQGLVFKHP� $N]HQW� HLQ� KHIWLJHV� :RUWJHIHFKW�� RKQHVLFK� XP� LKUH�0LWUHLVHQGHQ� ]X� N�PPHUQ�� ª'D�� ZLU� XQV� EHLP)HVW�GHV�=DUHQ�LP�1HXHQ�3DODLV�WUDIHQ��ZDU�MD�VRZHLW�JDQ]�QHWW�XQG�DXFK� LQ�1LVKQL�1RZJRURG�KDWWH� LFK�PLFK�VFKRQ�PLW� ,KUHU$QZHVHQKHLW�DEJHIXQGHQ��+HUU�.ROOHJH��$EHU�GD��6LH�PLU�QXQDXFK� QRFK� DXI� GLHVHQ� ZDFNOLJHQ� :ROJDGDPSIHU� IROJHQ�� GDVVFKOlJW�GHP�)D��GHQ�%RGHQ�DXV�©ª/DQJVDP�� OLHEHU� +HUU� -ROLYHW�� ODQJVDP�� 6LH� VFKLH�HQ� ZHLW�EHU� ,KU� =LHO� KLQDXV�� %LWWH� PHUNHQ� 6LH� VLFK�� ,FK� IROJH� ,KQHQNHLQHVZHJV� �� LFK� JHKH� ,KQHQ� YRUDXV�©� ª:HQQ� VFKRQ� YRQ)ROJHQ� NHLQH� 5HGH� VHLQ� VROO�� ZDV� LFK� EH]ZHLIHOQ� P|FKWH�YHUHKUWHU�0U�� %ORXQW�� GDQQ� ZROOHQ� ZLU� GRFK� DXFK� QLFKW� YRP9RUDXVJHKHQ�VSUHFKHQ��:ROOHQ�ZLU�QLFKW�OLHEHU�LQ�GHU�JOHLFKHQ)URQW�PDUVFKLHUHQ� XQG� XQV� ]XVLFKHUQ�� GD�� NHLQHU� GHP� DQGHUQ]XYRUNRPPW"©�ª6R�HLQ�ZDKQZLW]LJHV�9HUVSUHFKHQ�EHNRPPHQ6LH�YRQ�PLU�QLH�LP�/HEHQ��6HOEVWYHUVWlQGOLFK�ZHUGH�LFK�,KQHQ]XYRUNRPPHQ�©�ª'DV�ZHUGHQ�ZLU�VFKRQ�VHKHQ��ZHQQ�ZLU�HUVWDXI� GHP� .ULHJVVFKDXSODW]� VLQG�� $EHU� ELV� GDKLQ� N|QQHQ� ZLUGRFK�� ]XP� 7HXIHO�� ZHQLJVWHQV� 5HLVHJHQRVVHQ� VHLQ�� 6SlWHUKDEHQ�ZLU�QRFK�=HLW�JHQXJ��ZLHGHU�.RQNXUUHQWHQ�]X�ZHUGHQ�©ª)HLQGH�©� ZDUI� %ORXQW� GD]ZLVFKHQ�� ª0HLQHWZHJHQ� DXFK)HLQGH�©� JDE� VLFK� -ROLYHW� ]XIULHGHQ�� ª,KUH� $XVGUXFNVNUDIW� LVWEHZXQGHUQVZHUW��YHUHKUWHU�.ROOHJH��0DQ�ZHL��ZHQLJVWHQV��ZLH
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PDQ�GUDQ�LVW�©�ª,FK�ELQ�LPPHU�I�U�.ODUKHLW�©�ª1D�VFK|Q��'DQQHUODXEHQ� 6LH� PLU� ZHQLJVWHQV�� GD�� LFK� XQVHUH� JHJHQVHLWLJHQ$EVLFKWHQ�NOlUH��6LH�ZROOHQ�DXFK�QDFK�3HUP"©�ª*HQDX�©�ª8QGYRQ� GRUW� DXV� ZHUGHQ� 6LH� YHUVXFKHQ�� GHQ� 8UDO� DXI� GHU� 6WUD�HYRQ� 3HUP� QDFK� -HNDWHULQEXUJ� ]X� �EHUTXHUHQ�� ZHLO� GDV� GHUVLFKHUVWH� :HJ� LVW"©� ª*HQDX�©� ª1DFK� hEHUVFKUHLWXQJ� GHU*UHQ]H� Z�UGHQ� ZLU� XQV� GDQQ� LQ� 6LELULHQ�� DOVR� PLWWHQ� LP�EHUIDOOHQHQ�*HELHW�EHILQGHQ�©�ª*HQDX�©-ROLYHW� ZDUI� VHLQHP� ZRUWNDUJHQ� .ROOHJHQ� HLQHQYHU]ZHLIHOWHQ�%OLFN�]X��'DQQ�VSUDFK�HU�ZHLWHU��ª8QG�ZHQQ�ZLUHUVW�PDO�VRZHLW�VLQG�� LVW�HV� LPPHU�QRFK�=HLW�� ]X� VDJHQ�� ¾-HGHUI�U�VLFK�DOOHLQ��XQG�*RWW�PLW����½©�ª*RWW�PLW�PLU�©�HUNOlUWH�+DUU\%ORXQW�XQG�VDK� VHLQHQ�.RQNXUUHQWHQ� VFKUlJ�YRQ�GHU�6HLWH� DQ�ª*HZL��� 1DW�UOLFK�� *HQDX�� *RWW� PLW� ,KQHQ�� *DQ]� DOOHLQ� PLW,KQHQ�� 0HLQHWZHJHQ�� 'D� ZLU� DEHU� QRFK� DFKW� 7DJH� YRU� XQVKDEHQ��EHYRU�HV�VRZHLW� LVW�� ODVVHQ�6LH�XQV�ZHQLJVWHQV�)UHXQGHVHLQ�� ELV� ZLU� ]X� 5LYDOHQ� ZHUGHQ� P�VVHQ�©� ª=X� )HLQGHQ�©EHKDXSWHWH� %ORXQW�� ª6FKRQ� JXW�©� PHLQWH� -ROLYHW� YHUV|KQOLFK�ª%LV� GDKLQ� N|QQHQ� ZLU� XQV� DEHU� JHJHQVHLWLJ� XQWHUVW�W]HQ�$EJHPDFKW"©�ª$EJHPDFKW�©-ROLYHW� VWUHFNWH� VHLQHP�*HJHQ�EHU� GLH�ZHLW� JH|IIQHWH�+DQGHQWJHJHQ�� 'D� %ORXQW� DEHU� NHLQH� $QVWDOWHQ� PDFKWH�� HV� LKPJOHLFK]XWXQ�� EOLHE� GHP� )UDQ]RVHQ� QLFKWV� DQGHUHV� �EULJ�� DOV]ZHL� )LQJHU� GHV�(QJOlQGHUV� ]X� HUJUHLIHQ� XQG� ]XU� %HVWlWLJXQJGHV� $ENRPPHQV� NUlIWLJ� ]X� VFK�WWHOQ�� +DUU\� %ORXQW� PDFKWHGDEHL�HLQ�*HVLFKW�ZLH�HLQ�JHODQJZHLOWHU�6FKHOOILVFK��ªhEULJHQVLVW� HV� PLU� JHOXQJHQ�� GHQ� ,QKDOW� GHU� 9HURUGQXQJ� GHV*RXYHUQHXUV� XP� ��� 8KU� ��� 0LQXWHQ� DQ� PHLQH� .XVLQH� ]XWHOHJUDILHUHQ�©� WHLOWH� -ROLYHW� GHP� .ROOHJHQ� YROOHU� 6WRO]� PLW�ª$Q�GHQ�¾'DLO\�7HOHJUDSK½ JLQJ�GLH�JOHLFKH�0HOGXQJ�VFKRQ�XP���8KU����0LQXWHQ�DE��0RQVLHXU�-ROLYHW�©�VWHOOWH�GHU�(QJOlQGHUIHVW��ª%UDYR��EUDYR��+HUU�%ORXQW�©�HUZLGHUWH�GHU�)UDQ]RVH�XQGGHXWHWH�HLQH�9HUEHXJXQJ�DQ��ª,P��EULJHQ�ELQ�LFK�GDI�U��GD��ZLUXQV�MHW]W�HUVW�HLQPDO�VWlUNHQ�©
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)XUFKWEDU�QHXJLHULJH�XQG�XQDXVVWHKOLFK� VFKZDW]KDIWH�.HUOH�GLHVH�EHLGHQ�� IDQG�0LFKDHO�6WURJRII��0DQ�PX�WH� VLH� VLFK�GUHL6FKULWW�YRP�/HLEH�KDOWHQ�-ROLYHW�XQG�%ORXQW�OLH�HQ�VLFK�DQ�GHU�0LWWDJVWDIHO�QLHGHU��$OV7LVFKJHWUlQN� SURELHUWHQ� VLH� HLQHQ�&KDPSDJQHU�� GHU� DOV� HFKWHU9HXYH�&OLTXRW� ]X� VHFKV� 5XEHO� GLH� )ODVFKH� DQJHERWHQ� ZXUGH�'LH�EHLGHQ�1DFKULFKWHQMlJHU�ZDUHQ�VLFK�VFKQHOO�GDU�EHU�HLQLJ�GD��GHU�6HNW�VHLQH�HGOH�+HUNXQIW�YRP�IULVFKHQ�%LUNHQVDIW�GHV:ROJDGLVWULNWHV� QLFKW� YHUOHXJQHQ� NRQQWH�� 'DV� (WLNHWW� VDKGDJHJHQ�HLQLJHUPD�HQ�HFKW�DXV�1DGMD�NDP�QLFKW�]XP�(VVHQ��6LH�VFKOLHI�LQ�LKUHU�.DELQH�XQGOLH��VLFK�DXFK�GHQ�JDQ]HQ��EULJHQ�7DJ�QLFKW�PHKU�VHKHQ�0LW� (LQEUXFK� GHU� 'lPPHUXQJ� OLH�� GLH� JO�KHQGH� +LW]H� GHV-XOLWDJV� DOOPlKOLFK� QDFK�� (LQ� IULVFKHU� /XIW]XJ�� GXUFK� GHQ)DKUWZLQG� QRFK� YHUVWlUNW�� VWULFK� �EHU� GLH� 'HFNV�� 'LH�PHLVWHQ3DVVDJLHUH� ZXUGHQ� HUVW� MHW]W� OHEHQGLJ�� 6LH� GDFKWHQ� JDU� QLFKWGDUDQ�� VFKODIHQ� ]X� JHKHQ�� ]XPDO� LQ� GHQ� HQJHQ� .DELQHQ� QRFKLPPHU�VWLFNLJHU�'XQVW�KHUUVFKWH��6LH�VSD]LHUWHQ�DXI�GHQ�'HFNVKHUXP� RGHU� OHJWHQ� VLFK� DXI� GLH� %lQNH�� XP� GLH� N�KOH� /XIW� LQYROOHQ�=�JHQ�HLQ]XDWPHQ�(V�ZDU�1HXPRQG��XQG�GRFK�EOLHE�HV�GLH�JDQ]H�1DFKW��EHU�VRKHOO�� GD�� GHU� 6WHXHUPDQQ� VHLQ� 6FKLII� VFKQHOO� XQG� VLFKHU]ZLVFKHQ� GHQ� YLHOHQ� 6FKOHSSNlKQHQ� XQG� %RRWHQKLQGXUFKODYLHUHQ� NRQQWH�� RKQH� GD�� HLQ� =XVDPPHQVWR�� ]XEHI�UFKWHQ�ZDU�0LFKDHO� 6WURJRII� YHUVS�UWH� NHLQH� 1HLJXQJ� GD]X�� VLFKVFKODIHQ� ]X� OHJHQ�� (LQH�PHUNZ�UGLJH� 8QUXKH� KLHOW� LKQ� ZDFK�0LWWHUQDFKW� ZDU� VFKRQ� YRUEHL�� 'LH� PHLVWHQ� 3DVVDJLHUH� ZDUHQPLWWOHUZHLOH�GRFK�LQ�LKUHQ�.DELQHQ�YHUVFKZXQGHQ��6FKZHLJHQGJOLWW�GDV�6FKLII�DXI�GHU�0LWWH�GHV�EUHLWHQ�6WURPHV�YRUZlUWV��'LH6WLOOH�ZXUGH� QXU� YRP� UHJHOPl�LJHQ�.ODWVFKHQ� XQG� 3OlWVFKHUQGHU�6FKDXIHOUlGHU�XQWHUEURFKHQ�
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$XI�VHLQHU�:DQGHUXQJ�GXUFK�GDV�6FKLII�NDP�GHU�.XULHU�DP0DVFKLQHQUDXP�YRUEHL�XQG�IDQG�VLFK�LQ�GHQ�'HFNV�GHU�]ZHLWHQXQG� GULWWHQ� 6FKLIIVNODVVH� ZLHGHU�� 6FKODIHQGH� EHGHFNWHQ� QLFKWQXU�GLH�%lQNH�� VRQGHUQ� DXFK�GLH�%DOOHQ� XQG�*HSlFNVW�FNH� LQGHU� 0LWWH� GHV� 5DXPHV� XQG� VRJDU� GHQ� %UHWWHUERGHQ� GHV9HUGHFNV��/HLVH�XQWHUKLHOWHQ�VLFK�GLH�0DWURVHQ�GHU�:DFKH�DXIGHP� 9RUGHUGHFN�� 'LH� URWH� /DPSH� DQ� GHU� %DFNERUGVHLWH� GHV6FKLIIHV�ZDUI�VFKLHIH�6WUDKOHQ�DXI�GLH�6FKLIIVZDQG�9RUVLFKWLJ� VWLHJ� 0LFKDHO� 6WURJRII� �EHU� GLH� VFKODIHQGHQ0XVFKLNV�� (LQ� YHUVHKHQWOLFK� DXVJHWHLOWHU� )X�WULWW� KlWWH� LKPVFKOHFKW�EHNRPPHQ�N|QQHQ��(U�NOHWWHUWH�HLQ�SDDU�6WXIHQ�KLQDELQ�GHQ�QlFKVWHQ�5DXP��1LFKW�ZHLW�YRQ�LKP�ZDUHQ�6WLPPHQ�]XK|UHQ�� 6LH� NDPHQ� DXV� HLQHU� *UXSSH� YRQ� 3DVVDJLHUHQ�� GLH� LQ'HFNHQ�XQG�6FKDOV�YHUK�OOW�DP�%RGHQ�KRFNWHQ��0HKU�ZDU�QLFKW]X� HUNHQQHQ�� 1XU� PDQFKPDO� ]HLFKQHWHQ� VLFK� GLH� 8PULVVHGHXWOLFKHU� DE�� ZHQQ� GHU� 6FKRUQVWHLQ� GHV� 'DPSIHUV� ]ZLVFKHQGHQ�VFKZDU]HQ�5DXFKZRONHQ� U|WOLFKH�)ODPPHQ�DXVVSLH��'DQQVDK� HV� VR� DXV�� DOV�ZLUEHOWHQ� )XQNHQ�PLWWHQ� GXUFK� GLH�*UXSSHGHU� 5HLVHQGHQ� RGHU� DOV� IOLPPHUWHQ� 7DXVHQGH� YRQ0HWDOOIOLWWHUFKHQ�LP�8QJHZLVVHQ�/LFKW�0LFKDHO� ZROOWH� VFKRQ� ZHLWHUJHKHQ�� DOV� VLFK� HLQLJH� :RUWHGHXWOLFKHU� DXV� GHP� *HPXUPHO� DEKREHQ�� 6LH� ZXUGHQ� LQ� MHQHU0XQGDUW�JHVSURFKHQ��GLH�HU� LQ�GHU�YHUJDQJHQHQ�1DFKW�EHL�GHU8QWHUKDOWXQJ� GHU� EHLGHQ� =LJHXQHU� DXI� GHP� 0HVVHSODW]� LQ1LVKQL�1RZJRURG�JHK|UW�KDWWH�1XQ� ZXUGH� HU� DXIPHUNVDP�� XQWHUEUDFK� VHLQHQ� *DQJ� XQGVFKRE�VLFK�LQ�GHQ�6FKDWWHQ�HLQHV�3IHLOHUV��9RQ�KLHU�DXV�NRQQWHHU� GLH� 6SUHFKHQGHQ� ]ZDU� QXU� K|UHQ� XQG� QLFKW� EHREDFKWHQ�� HUNRQQWH�DEHU�DXFK�VHOEVW�QLFKW�JHVHKHQ�ZHUGHQ�'LH� HUVWHQ� :RUWH� NRQQWH� HU� QLFKW� GHXWOLFK� YHUVWHKHQ�,PPHUKLQ� VWHOOWH� HU� VRIRUW� IHVW�� GD�� HV� VLFK� EHL� GHQ� EHLGHQ6SUHFKHUQ�XP�GLH�JOHLFKHQ�3HUVRQHQ�KDQGHOWH��GLH�LKP�DXI�GHP0HVVHJHOlQGH� EHJHJQHW� ZDUHQ�� XP� GHQ� KRFKJHZDFKVHQHQ7VLJDQHQ� XQG� XP� GDV� =LJHXQHUZHLE�� GDV� DXI� GHQ� 1DPHQ
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6DQJDUUH� K|UWH�� :DV� KDWWHQ� VLH� DQ� %RUG� GHU� ª.DXNDVXV©� ]XVXFKHQ"� 9HUPXWOLFK� KDWWHQ� VLH� GLH� *HOHJHQKHLW� EHQXW]W�� XPGHP� $XVZHLVXQJVEHIHKO� QDFK]XNRPPHQ�� 'LH� 'DPSIHUIDKUWZDU� YRQ� DOOHQ� 5HLVHP|JOLFKNHLWHQ� LPPHU� QRFK� GLH� VFKQHOOVWHXQG�EHTXHPVWH�0LFKDHO�EHXJWH�VLFK� HWZDV�ZHLWHU�YRU��'LH�EHLGHQ�7VLJDQHQVSUDFKHQ� MHW]W� LQ� WDWDULVFKHU� 6SUDFKH�� ª0DQ� VDJW�� HV� VHL� HLQ.XULHU�GHV�=DUHQ�YRQ�0RVNDX�QDFK� ,UNXWVN�XQWHUZHJV�©� VDJWHGLH�ZHLEOLFKH�6WLPPH��ª'DV�VDJW�PDQ��6DQJDUUH��$EHU�LFK�VDJHGLU�HWZDV�DQGHUHV��'LHVHU�%RWH�ZLUG�HQWZHGHU�]X�VSlW�RGHU�DXFKJDU�QLFKW�DQNRPPHQ�©6WURJRII� ]XFNWH� ]XU�FN�� 1DFK� HLQHU� :HLOH� ZDJWH� HU� VLFKZLHGHU� YRU� XQG� YHUVXFKWH�� GLH� EHLGHQ� 6SUHFKHU� JHQDXHU� ]XHUNHQQHQ��'LH�0�KH�ZDU�YHUJHEHQV�%DOG� GDQDFK� VFKOLFK� HU� VLFK� ZLHGHU� ]XP� +LQWHUGHFN� XQGVHW]WH�VLFK��GHQ�.RSI�LQ�GLH�+lQGH�JHVW�W]W��DXI�HLQH�%DQN�(V� VDK� VR� DXV�� DOV� RE� HU� HQGOLFK� VFKOLHIH��0LFKDHO� 6WURJRIIZDU� MHGRFK� ZHLW� HQWIHUQW� GDYRQ�� 0�GLJNHLW� ]X� YHUVS�UHQ�� (UPDFKWH�VLFK�*HGDQNHQ�GDU�EHU��ZDV�HU�QXQ�XQWHUQHKPHQ�VROOWH�(U�]HUPDUWHUWH�VLFK�GHQ�.RSI�:HU� LQ� DOOHU� :HOW� ZHL�� YRQ� PHLQHU� $EUHLVH"�:HU� KDW� HLQ,QWHUHVVH� GDUDQ�� HWZDV� GDYRQ� ]X�ZLVVHQ"�8QG�ZHU� NDQQ�:HUWGDUDXI�OHJHQ��PHLQH�$QNXQIW�]X�YHUKLQGHUQ"
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$P�0RUJHQ�GHV�����-XOL�NDP�GLH�ª.DXNDVXV©�XP���8KU���0LQXWHQ� LP� )OX�KDIHQ� YRQ� .DVDQ�� VLHEHQ� :HUVW� YRQ� GHUHLJHQWOLFKHQ�6WDGW�HQWIHUQW��DQ�.DVDQ�OLHJW�DP�=XVDPPHQIOX��GHU�:ROJD�XQG�GHU�.D]DQND�(V�KDW�HLQH�8QLYHUVLWlW�XQG�LVW�6LW]�HLQHV�JULHFKLVFK�RUWKRGR[HQ(U]ELVFKRIV�� 'LH� %HY|ONHUXQJ� LVW� HLQ� EXQWHV� 9|ONHUJHPLVFKDXV� 7VFKHUHPLVVHQ� XQG� 0RUGZLQHQ�� 7VFKXZDNHQ� XQG:ROVDNHQ��:LSXOLWVFKHQ�XQG�7DWDUHQ�7URW]� GHU� JUR�HQ� (QWIHUQXQJ� ]ZLVFKHQ� 6WDGW� XQG/DQGXQJVSODW]� GUlQJWH� VLFK� DP� .DL� HLQH� JHZDOWLJH0HQVFKHQPHQJH�� DOV� GHU� 'DPSIHU� DQOHJWH�� 'HU� *RXYHUQHXUYRQ� .DVDQ� KDWWH� GLH� JOHLFKH� 9HURUGQXQJ� HUODVVHQ� ZLH� VHLQ.ROOHJH� LQ� 1LVKQL� 1RZJRURG�� =DKOUHLFKH� 3DVVDJLHUH� KRIIWHQGDUDXI�� PLW� GHU� ª.DXNDVXV©� ZHLWHUIDKUHQ� ]X� N|QQHQ�3ROL]HLEHDPWH� XQG� .RVDNHQ� KLHOWHQ� 2UGQXQJ� XQG� VFKDIIWHQ3ODW]�I�U�GLH�HLQ��XQG�DXVVWHLJHQGHQ�5HLVHQGHQ�*HODQJZHLOW� VDK� 0LFKDHO� 6WURJRII� GHP� 7UHLEHQ� ]X�� 'HU'DPSIHU�VROOWH�KLHU�QHXHQ�%UHQQVWRII�DXIQHKPHQ�XQG�KDWWH�HLQH6WXQGH� $XIHQWKDOW�� 0LFKDHO� GDFKWH� QLFKW� GDUDQ�� GLH=ZDQJVSDXVH� ]X� HLQHP� /DQGDXVIOXJ� ]X� EHQXW]HQ�� ZHLO� HU1DGMD�QLFKW�DXI�GHP�6FKLII�DOOHLQ�ODVVHQ�ZROOWH�'DI�U� ZDUHQ� DEHU� GLH� EHLGHQ� -RXUQDOLVWHQ� VFKRQ� PLW� GHQHUVWHQ� 3DVVDJLHUHQ� DQ� /DQG� JHJDQJHQ�� XP� DXFK� DXV� .DVDQZHQLJVWHQV� HLQ� SDDU� IO�FKWLJH� (LQGU�FNH� I�U� LKUH� /HVHU� ]XVDPPHOQ��$OFLGH� -ROLYHW� YHUOLH�� VLFK� GDEHL� DXI� VHLQ� HUSUREWHV*HGlFKWQLV��ZlKUHQG�+DUU\�%ORXQW�MHGH�(LQ]HOKHLW�VRUJIlOWLJ�LQVHLQHP�7DJHEXFK�QRWLHUWH�
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:LHGHU� WULXPSKLHUWHQ� GLH� *HU�FKWH�� 'HU� 7DWDUHQ�(LQIDOOPX�WH� VFKRQ�HLQHQ� JHIlKUOLFKHQ�8PIDQJ� DQJHQRPPHQ�KDEHQ�'LH�PHLVWHQ�9HUELQGXQJHQ� ]ZLVFKHQ� GHP�5HLFK� XQG� 6LELULHQZDUHQ�DEJHULVVHQ��'DV�HUIXKU�0LFKDHO�6WURJRII��RKQH�GDV�6FKLII]X� YHUODVVHQ�� YRQ� QHXQ� YHUVFKLHGHQHQ� 5HLVHQGHQ�� 'LHVH1DFKULFKWHQ�PDFKWHQ�LKQ�XQUXKLJ��VWlUNWHQ�DEHU�]XJOHLFK�DXFKVHLQ� 9HUODQJHQ�� GLH� 8UDONHWWH� VR� VFKQHOO� ZLH� P|JOLFK� ]X�EHUVFKUHLWHQ�� GDPLW� HU� VLFK� VHOEVW� VHLQ� 8UWHLO� ELOGHQ� XQG0D�QDKPHQ�]XU�%HVHLWLJXQJ�YRQ�+LQGHUQLVVHQ�WUHIIHQ�NRQQWH�(U� ZDU� IHVW� HQWVFKORVVHQ�� HLQHQ� (LQZRKQHU� YRQ� .DVDQ� QDFKZHLWHUHQ�(LQ]HOKHLWHQ�]X�IUDJHQ��DOV�VHLQH�$XIPHUNVDPNHLW�YRQHLQHP�DQGHUHQ�(UHLJQLV�DEJHOHQNW�ZXUGH�8QWHU� GHQ� 5HLVHQGHQ�� GLH� GLH� ª.DXNDVXV©� YHUOLH�HQ�HUNDQQWH�0LFKDHO� 6WURJRII� GLH� 7VLJDQHQ�� GLH� HU� JHVWHUQ� QRFKDXI� GHU�0HVVH� LQ�1RZJRURG� JHWURIIHQ� KDWWH�� ,Q� GHU�1lKH� GHV/DQGXQJVVWHJHV�VWDQGHQ�GHU�KRFKJHZDFKVHQH�=LJHXQHU�XQG�GLH)UDX��GLH�6DQJDUUH�KLH��XQG�0LFKDHO�HLQHQ�6SLRQ�JHQDQQW�KDWWH�=XVDPPHQ�PLW�GLHVHP�PHUNZ�UGLJHQ�3DDU�VFKLIIWHQ�VLFK�HWZD]ZDQ]LJ� 7lQ]HULQQHQ� XQG� 6lQJHULQQHQ� DXV�� GHUHQ� WUDXULJH/XPSHQ� YRQ� LKUHQ� IOLWWHUEHVHW]WHQ� 8PKlQJHQ� QXU� QRWG�UIWLJYHUK�OOW�ZXUGHQ��'LH�0lGFKHQ�PRFKWHQ�]ZLVFKHQ�I�QI]HKQ�XQG]ZDQ]LJ�-DKUHQ�DOW�VHLQ�'LH� JOLW]HUQGHQ� 6WRIIH� HULQQHUWHQ�0LFKDHO� 6WURJRII� DQ� VHLQ(UOHEQLV� LQ� GHU� YHUJDQJHQHQ�1DFKW��'HU� JOHLFKH�=LJHXQHUSXW]ZDU� HV�� GHU� LP� 'XQNHOQ� DXIEOLW]WH� XQG� IOLPPHUWH�� ZHQQ� DXVGHP�6FKRUQVWHLQ�GHV�'DPSIHUV�GLH�)ODPPHQ�ORGHUWHQ�:DUXP�ZDU�HU�GHQ�=LJHXQHUQ�QLFKW�VFKRQ�ZlKUHQG�GHU�)DKUWEHJHJQHW"�2IIHQEDU�ZDUHQ�VLH�lQJVWOLFK�EHP�KW��VLFK�ZlKUHQGGHV� 7DJHV� LP� 9RUGHUGHFN� ]X� YHUNULHFKHQ�� 'DV� ZDU� VRQVWHLJHQWOLFK� QLFKW� GLH� $UW� GHU� =LJHXQHU�� GLH� MHGH� *HOHJHQKHLWEHQXW]WHQ��XP�VLFK�XQG�LKUH�.�QVWH�]XU�6FKDX�]X�VWHOOHQ�0LFKDHO�6WURJRII�WUDW�QlKHU�DQ�GHQ�/DQGXQJVVWHJ�KHUDQ��'RUWZDUWHWH� GHU� DOWH�� KRFKJHZDFKVHQH� 7VLJDQH� GDUDXI�� GD�� VHLQH6FK�W]OLQJH� VLFK� XP� LKQ� YHUVDPPHOWHQ�� (U� PDFKWH� HLQHQ
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GHP�WLJHQ�(LQGUXFN��GHU�PLW�GHU�DQJHERUHQHQ�8QYHUVFKlPWKHLWVHLQHU�6WDPPHVJHQRVVHQ�QLFKW��EHUHLQVWLPPWH��6HLQ�VFKlELJHU�YRQ� GHU� 6RQQH� YHUEUDQQWHU� +XW� VD�� WLHI� LQ� GHP� UXQ]HOLJHQ*HVLFKW�� hEHU� VHLQHP� EUHLWHQ� 5�FNHQ� EDXVFKWH� VLFK� WURW]� GHU6RQQHQJOXW� HLQ� ZHLWHU� .LWWHO�� 0DQ� NRQQWH� VHLQH� )LJXU� QLFKWJHQDX�HUNHQQHQ�1HEHQ�LKP�VWDQG�GLH�7VLJDQLQ�6DQJDUUH��HLQH�)UDX�YRQ�HWZDGUHL�LJ�-DKUHQ�PLW�EUDXQHU�*HVLFKWVKDXW��EOLW]HQGHQ�$XJHQ�XQG�SSLJHP�VFKZDU]HP�+DDU��6LH�KDWWH�HEHQPl�LJH�*HVLFKWV]�JHXQG� KLHOW� VLFK� DXIUHFKW� XQG� VWRO]�� $XFK� HLQLJH� GHU� MXQJHQ7lQ]HULQQHQ�ZDUHQ�YRQ�DXIIDOOHQGHU�6FK|QKHLW�0LFKDHO� NDP� HV� VR� YRU�� DOV� RE� 6DQJDUUH� LKQ� EHVRQGHUVDXIPHUNVDP� EHWUDFKWH�� ª5HLQH� =LJHXQHUIUHFKKHLW�©� PXUPHOWHGHU� .XULHU� XQG� ZDQGWH� GHQ� %OLFN� DE�� 2E� VLH� PLFKZLHGHUHUNDQQW� KDW� DOV� LKUHQ� ª6SLRQ©� LQ� 1LVKQL� 1RZJRURG"'LHVH�YHUGDPPWHQ�=LJHXQHU�KDEHQ� MD�.DW]HQDXJHQ�XQG�VHKHQLP� 'XQNHOQ�� (U� ZDU� EHLQDKH� GD]X� HQWVFKORVVHQ�� GHP7VLJDQHQWUXSS�]X�IROJHQ��'DQQ�EH]ZDQJ�HU�VLFK�+LOIW� MD� GRFK� QLFKWV�� GDFKWH� HU�� :HQQ� LFK� GHQ� DOWHQ:DKUVDJHU� XQG� VHLQH� %DQGH� IHVWQHKPHQ� ODVVH�� PX�� LFK� GHU3ROL]HL�JHJHQ�EHU�RIIHQEDUHQ��ZHU�LFK�ZLUNOLFK�ELQ��*HUDGH�GDVLVW�DEHU�YHUERWHQ�6DQJDUUH� XQG� GHU� DOWH� 7VLJDQH� ZDUHQ� LQ]ZLVFKHQ� LQ� GHU0HQJH�YHUVFKZXQGHQ�:DV�NDQQ�PLU�VFKRQ�SDVVLHUHQ��VSDQQ�0LFKDHO�VHLQHQ�)DGHQZHLWHU��6FKOLPPVWHQIDOOV�KDEHQ�GLH�7VLJDQHQ�YRU��GHQ�8UDO�DXIGHP� :HJ� YRQ� .DVDQ� �EHU� ,VFKLP� ]X� GXUFKTXHUHQ�� 'DEHLZHUGHQ� VLH� 6FKZLHULJNHLWHQ� KDEHQ�� VLFK� HLQHQ� :DJHQ� ]XEHVRUJHQ��:HQQ�LFK�PLFK�LQ�3HUP�VRIRUW�DXI�GHQ�:HJ�PDFKH�ELQ�LFK�LPPHU�QRFK�IU�KHU�LQ�,VFKLP�DOV�GLH�=LJHXQHU�'LH� JUR�H� +DXSWVWUD�H� �EHU� GHQ� 8UDO� I�KUWH� YRQ� 3HUP� ELVQDFK� 7MXPHQ�� 6LH� ZDU� PLW� YLHOHQ� JXWDXVJHVWDWWHWHQ3RVWVWDWLRQHQ�DXVJHU�VWHW�XQG�JLQJ�ZHLWHU��EHU�,VFKLP�ELV�QDFK



��

,UNXWVN��'LHVH�6WUD�H�KDWWH�0LFKDHO�6WURJRII� LQ� VHLQH�3ODQXQJHLQEH]RJHQ��'LH�]ZHLWH�6WUD�H�YHUPLHG�GHQ�8PZHJ��EHU�3HUP�GDI�U�ZDU�VLH�LQ�VFKOHFKWHP�=XVWDQG��ZXUGH�QXU�ZHQLJ�EHIDKUHQXQG�EHVD��QXU�YHUHLQ]HOWH�NOHLQH�3RVWKlXVHU�'LH� 6FKLIIVJORFNH� OlXWHWH� DXI� GHP� 9RUGHUGHFN� GHUª.DXNDVXV©�XQG�ULHI�GLH�5HLVHQGHQ�]XU�:HLWHUIDKUW��(V�ZDU�IDVWDFKW�8KU��'LH�hEHUQDKPH�GHV�%UHQQPDWHULDOV�ZDU�EHHQGHW�0LFKDHO� 6WURJRII� ILHO� HV� DXI�� GD�� YRQ� GHQ� EHLGHQ=HLWXQJVOHXWHQ�QXU�+DUU\�%ORXQW�ZLHGHU�DQ�%RUG�]XU�FNJHNHKUWZDU�,P�JOHLFKHQ�$XJHQEOLFN��DOV�GLH�0DWURVHQ�GLH�7DXH�]X�O|VHQEHJDQQHQ�� WDXFKWH�$OFLGH�-ROLYHW� LQ�YROOHP�/DXI�DP�(QGH�GHV.DLV� DXI�� 'HU� /DQGXQJVVWHJ� ZDU� VFKRQ� HLQJH]RJHQ�� 'HU'DPSIHU� GUHKWH� VLFK� ODQJVDP�ZLHGHU� LQ� GHQ� 6WURP�� GD� VHW]WHGHU� IUDQ]|VLVFKH� -RXUQDOLVW� PLW� JHZDOWLJHP� 6SUXQJ� �EHU� GLHVWlQGLJ�JU|�HU�ZHUGHQGH�/�FNH�� ODQGHWH�DQ�'HFN�XQG�UXWVFKWHDXI�GHQ�3ODQNHQ�ELV�YRU� GLH� )��H� VHLQHV�.ROOHJHQ�� ª,FK� KDWWHPLFK�VFKRQ�GDPLW�DEJHIXQGHQ��GLH�)DKUW�RKQH�6LH�IRUWVHW]HQ�]XP�VVHQ©�� VDJWH� %ORXQW� PLW� VlXHUOLFKHU� 0LHQH�� ª$FK� ZR�©ZLGHUVSUDFK� -ROLYHW�� ª,FK� KlWWH� 6LH� VFKRQ� ZLHGHU� HLQJHKROW�1RWIDOOV� PLW� HLQHP� ([WUDVFKLII� RGHU� PLW� GHU� 6RQGHUSRVW�� SUR3IHUG�XQG�:HUVW�]ZDQ]LJ�.RSHNHQ��0HLQH�YHUHKUWH�.XVLQH�LVWDQ� KRKH� 6SHVHQUHFKQXQJHQ� JHZ|KQW�� 'LH� 5HQQHUHL� KDW� VLFKDEHU� JHORKQW��:DV�PHLQHQ� 6LH�� ZDV� I�U� HLQH� W�FKWLJH� 6WUHFNHGDV�YRP�/DQGXQJVSODW]�ELV�]XP�7HOHJUDIHQE�UR�LVW�©�ª6R��6LHZDUHQ� EHLP� 7HOHJUDIHQDPW�� %HVWHKW� GHQQ� QRFK� 9HUELQGXQJQDFK� .RO\ZDQ"©� ª.HLQH� $KQXQJ�� ,FK� NDQQ� ,KQHQ� DEHUEHVWlWLJHQ�� GD�� GHU� 7HOHJUDI� YRQ� .DVDQ� QDFK� 3DULV� ]XP%HLVSLHO� DXVJH]HLFKQHW� IXQNWLRQLHUW�©� ª6LH� KDEHQ� WHOHJUDILHUW":DV� KDEHQ� 6LH� GHQQ� GXUFKJHJHEHQ"©� HUNXQGLJWH� VLFK� GHU(QJOlQGHU�ª-HW]W�NDQQ�LFK�HV�,KQHQ�MD�VDJHQ��,FK�KDEH�JHPHOGHW��GD��GLH7DWDUHQ� PLW� )HRIDU�.KDQ� DQ� GHU� 6SLW]H� VFKRQ� ELV� �EHU6HPLSDODWLQVN� YRUJHGUXQJHQ� VLQG� XQG� LQ� KHOOHQ� +DXIHQ� ]X
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EHLGHQ� 8IHUQ� GHV� ,UW\VFK� VFKZlUPHQ�� 6LH� N|QQHQ� GDV� QDFK%HOLHEHQ�YHUZHQGHQ�©1DFK� %HOLHEHQ� YHUZHQGHQ�� +DUU\� %ORXQW� ZDU� HUVFK�WWHUW�:LH� VROOWH� HU� GLHVHV� JUREH� 9HUVlXPQLV� QDFKKROHQ"� (LQH� VRZLFKWLJH� 1HXLJNHLW�� XQG� GHU� ª'DLO\� 7HOHJUDSK©� KDWWH� NHLQH$KQXQJ�GDYRQ��ZHLO�VHLQ�.RUUHVSRQGHQW�JHVFKODIHQ�KDWWH�%HN�PPHUW� ZDQGHUWH� %ORXQW�� GLH� +lQGH� DXI� GHP� 5�FNHQJHNUHX]W�� ]XP�+LQWHUGHFN� XQG� VHW]WH� VLFK� DXI� GLH� %DQN�� RKQHHLQ�:RUW�]X�VSUHFKHQ�$P� 9RUPLWWDJ� JHJHQ� ]HKQ� 8KU� YHUOLH�� 1DGMD� HQGOLFK� LKUH.DELQH�XQG�VWLHJ�KLQDXI�]XP�2EHUGHFN��0LFKDHO�6WURJRII�JLQJLKU� HQWJHJHQ� XQG� EHJU��WH� VLH� PLW� HLQHP� +lQGHGUXFN�� ª+LHUPX�W�GX�GLFK�JHQDX�XPVHKHQ��6FKZHVWHU�©�PHLQWH�HU�(V� ORKQWH� VLFK� ZLUNOLFK�� 'LH� ª.DXNDVXV©� ZDU� DP=XVDPPHQIOX��GHU�:ROJD�XQG�.DPD�DQJHNRPPHQ��1DFK�HLQHU7DOIDKUW�YRQ��EHU�����:HUVW�EHJDQQ�MHW]W�GLH�%HUJIDKUW�DXI�GHU.DPD��%LV�QDFK�3HUP�ZDUHQ�HV�QRFK�����:HUVW�'LH� .DPDP�QGXQJ� ZXUGH� YRQ� EHZDOGHWHQ� 8IHUQHLQJHUDKPW�� :HL�H� 6HJHO� EOLQNWHQ� DXI� GHP� VDXEHUHQ� :DVVHUGHV� )OXVVHV�� 'HU� +RUL]RQW� YHUEDQG� VLFK� LQ� GHU� EOHQGHQGHQ0LWWDJVVRQQH�PLW�GHQ�7LHIHQ�GHV�+LPPHOV�$XI� 1DGMD� PDFKWH� GLH� 6FK|QKHLW� GLHVHU� IULHGOLFKHQ/DQGVFKDIW�NHLQHQ�EHVRQGHUHQ�(LQGUXFN��'LH�.DPD�ZDU�LKU�QXUZLFKWLJ�]XP�VFKQHOOHUHQ�9RUZlUWVNRPPHQ��ª:LH�ZHLW�VLQG�ZLUMHW]W� YRQ�0RVNDX�ZHJ"©�ZROOWH� 1DGMD� ZLVVHQ�� ª1HXQKXQGHUW:HUVW�©� ª1HXQKXQGHUW� YRQ� VLHEHQWDXVHQG�©� VHXI]WH� GDV0lGFKHQ��ª:DV�LVW�GDV�VFKRQ�©'LH� *ORFNH� N�QGLJWH� GHQ� %HJLQQ� GHU� )U�KVW�FNV]HLW� DQ�1DGMD� D�� QXU� ZHQLJ�� DOV� RE� VLH� PLW� LKUHQ� *HOGPLWWHOQ� VHKUVSDUVDP� XPJHKHQ� P��WH�� 'LH� 9RUVSHLVHQ� GHU� DXI� HLQHP6HLWHQWLVFK� DXIJHEDXWHQ� ª6DNXVND©� EHDFKWHWH� VLH� �EHUKDXSWQLFKW��0LFKDHO� 6WURJRII� HQWVFKLHG� VLFK� PLW� 5�FNVLFKW� DXI� GDV0lGFKHQ� I�U� GLH� JOHLFKHQ�6SHLVHQ�� GLH� VLFK�1DGMD� DXVJHVXFKW
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KDWWH�� (U� EHVWHOOWH� HWZDV� ª.XOEDW©�� HLQH�$UW� 3DVWHWH� DXV� 5HLV�(LGRWWHU� XQG� JHNORSIWHP� )OHLVFK�� D�� 5RWNRKO� PLW� .DYLDU� XQGWUDQN�HLQH�7DVVH�7HH�GD]X�.XU]H� =HLW� VSlWHU� VD�HQ� GLH� EHLGHQ� ª*HVFKZLVWHU©� ZLHGHUDXI� GHP� +LQWHUGHFN�� 6LH� KDWWHQ� VLFK� HLQH� UXKLJH� (FNHDXVJHVXFKW��XQG�1DGMD�EHJDQQ�RKQH�ODQJH�(LQOHLWXQJHQ��LKUHP%HVFK�W]HU� HWZDV� �EHU� LKU� 6FKLFNVDO� ]X� HU]lKOHQ�� 6LH� VSUDFKOHLVH�� DOV� RE� VLH� LKU� *HKHLPQLV� QXU� GHP� .DXIPDQQ� 1LNRODXV.RUSDQRII�XQG�ZHLWHU�QLHPDQGHP�PLWWHLOHQ�ZROOWH��ª,FK�ELQ�GLH7RFKWHU�HLQHV�9HUEDQQWHQ��%UXGHU��XQG�KHL�H�1DGMD�)HGRU��9RUNDXP� HLQHP�0RQDW� VWDUE�PHLQH�0XWWHU� LQ� 5LJD�� 'HVKDOE� ELQLFK� MHW]W� DXI� GHP�:HJH� QDFK� ,UNXWVN�� ]X� PHLQHP� 9DWHU�� ,FKZHUGH� ]XN�QIWLJ� VHLQ� 6FKLFNVDO� WHLOHQ�©� ª,FK� ZLOO� DXFK� QDFK,UNXWVN� XQG� KRIIH�� GD�� LFK� GLFK� EHL� GHLQHP� 9DWHU� IULVFK� XQGJHVXQG� DEOLHIHUQ� NDQQ�� hEULJHQV� KDEH� LFK� HLQHQ� EHVRQGHUHQ3RGDURVFKQD�� VR� GD�� XQVHUHU� :HLWHUUHLVH� QLFKWV� LP� :HJHVWHKW©�� HUOlXWHUWH�0LFKDHO� 6WURJRII�� ª,FK� KDWWH� HLQHQ� 3D��� GHUELV� QDFK� ,UNXWVN� JHOWHQ� VROOWH�� 'HU� (UOD�� GHV*HQHUDOJRXYHUQHXUV� YRQ� 1LVQL� 1RZJRURG� KDW� LKQ� XQJ�OWLJJHPDFKW��$OV�LFK�LQ�5LJD�DEUHLVWH��ZDU�YRQ�GHP�7DWDUHQHLQIDOOQRFK� QLFKWV� EHNDQQW�� ,FK� K|UWH� HUVW� LQ�0RVNDX� GDYRQ�� XQG� GDZROOWH�LFK�PHLQH�5HLVH�QLFKW�PHKU�DEEUHFKHQ�©1DGMD�HU]lKOWH�ZHLWHU�YRQ�LKUHP�9DWHU��(U�JDOW�IU�KHU�LQ�5LJDDOV� JHVFKlW]WHU� XQG� HUIROJUHLFKHU� $U]W�� :HJHQ� VHLQHU0LWJOLHGVFKDIW� LQ� HLQHU� DXVOlQGLVFKHQ� JHKHLPHQ� *HVHOOVFKDIWZXUGH�HU�QDFK�,UNXWVN�YHUEDQQW��'LH�3ROL]LVWHQ��GLH�LKP�GLHVHQ%HIHKO��EHUEUDFKWHQ��QDKPHQ�LKQ�JOHLFK�PLW�XQG�VFKDIIWHQ�LKQXQWHU� %HZDFKXQJ� �EHU� GLH� *UHQ]H��0DQ� OLH�� LKP� NDXP� =HLW�YRQ�VHLQHU�NUDQNHQ�)UDX�XQG�GHU� MXQJHQ�7RFKWHU�$EVFKLHG�]XQHKPHQ�6HLW� ]ZHL� -DKUHQ� ZRKQWH� :DVVLOL� )HGRU� QXQ� VFKRQ� LQ� GHU+DXSWVWDGW� 2VWVLELULHQV�� (U� KDWWH� EDOG� GLH� *HQHKPLJXQJEHNRPPHQ�� VHLQH� 3UD[LV� ZHLWHU]XI�KUHQ�� ]RJ� DEHU� NHLQHQILQDQ]LHOOHQ�9RUWHLO�GDUDXV��9RQ�GHU�0|JOLFKNHLW��VHLQH�)DPLOLH
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QDFK� ,UNXWVN� ]X� KROHQ�� NRQQWH� HU� NHLQHQ� *HEUDXFK� PDFKHQ�6HLQH�)UDX�KlWWH�GLH�ZHLWH�5HLVH�QLFKW�OHEHQG��EHUVWDQGHQ�1DFK� GHP� 7RG� GHU� 0XWWHU� KDWWH� VLFK� 1DGMD� XP� GLH*HQHKPLJXQJ� ]XU�$XVUHLVH� EHP�KW�� ,KU�9DWHU�ZX�WH�� GD�� VLHVLFK�DXI�GHQ�:HJ�QDFK�6LELULHQ�JHPDFKW�KDWWH��1XU�PLW�0�KHKDWWH� VLH� GLH� Q|WLJVWHQ� 0LWWHO� ]XU� %H]DKOXQJ� GHU� )DKUWDXIJHEUDFKW�� $EHU� VLH� ]ZHLIHOWH� QLFKW� GDUDQ�� GD�� HV� LKU� WURW]DOOHU�+LQGHUQLVVH�JHOLQJHQ�ZHUGH��LKU�=LHO�EDOG�]X�HUUHLFKHQ�'LH� ª.DXNDVXV©� DUEHLWHWH� VLFK� VWDPSIHQG� XQG� GU|KQHQGJHJHQ�GHQ�6WURP�YRUZlUWV��,Q�EOLW]HQGHQ�6FKZlUPHQ�VSUDQJHQGLH�)XQNHQ�DXV�GHP�6FKRUQVWHLQ�GHV�'DPSIHUV��GHVVHQ�.HVVHOPLW�)LFKWHQKRO]�EHIHXHUW�ZXUGH��,Q�GDV�JHGlPSIWH�0XUPHOQ�GHU.DPD�ZHOOHQ�DP�9RUGHUVWHYHQ�GHV�6FKLIIHV�PLVFKWH�VLFK�QDFK(LQEUXFK�GHU�1DFKW�GDV�*HKHXO�GHU�:|OIH��GLH�VLFK�DP�UHFKWHQ8IHU�GHV�)OXVVHV�KHUXPWULHEHQ�$P� ���� -XOL� OHJWH� GLH� ª.DXNDVXV©� DP� /DQGXQJVSODW]� LQ3HUP�� GHU� (QGVWDWLRQ� GHU� 6FKLIIVUHLVH�� DQ�� 3HUP� LVW� GLH+DXSWVWDGW� GHV� JU|�WHQ� UXVVLVFKHQ� *RXYHUQHPHQWV�� GDV� VLFK�EHU�GHQ�8UDO�KLQZHJ�ELV�QDFK�6LELULHQ�DXVGHKQW�8QWHU� QRUPDOHQ�9HUKlOWQLVVHQ� KlWWH�0LFKDHO� 6WURJRII� VHLQH5HLVH� PLW� HLQHP� GHU� UHJHOPl�LJ� YHUNHKUHQGHQ� 3RVWZDJHQIRUWVHW]HQ�N|QQHQ��'DYRQ�ZDU�DEHU�MHW]W�NHLQH�5HGH�PHKU��'HU3RVWYHUNHKU�ZDU�VFKRQ�YRU�7DJHQ�HLQJHVWHOOW�ZRUGHQ��ZHLO�GLH/DJH�MHQVHLWV�GHV�8UDOJHELUJHV�QLFKW�PHKU�JHQDX�]X��EHUVHKHQZDU�'HU� .XULHU� KDWWH� �EHUGLHV� PLW� GHQ� |IIHQWOLFKHQ%HI|UGHUXQJVPLWWHOQ� VFKRQ� VFKOHFKWH� (UIDKUXQJHQ� JHPDFKW�6HLQ� 5HLVHSODQ� VDK� GHVKDOE� GHQ� .DXI� HLQHV� HLJHQHQ� :DJHQVYRU�� 'LH� 3IHUGH� NRQQWH� PDQ� DXI� MHGHU� 3RVWVWDWLRQ� ZHFKVHOQ�0LFKDHO� NDQQWH� DXFK� GDV� ULFKWLJH� 0LWWHO�� XP� GHQ� (LIHU� GHU3RVWNXWVFKHU� DQ]XVSRUQHQ�� UHLFKOLFK� YHUWHLOWH� ªQD� YRGNX©�7ULQNJHOGHU��ZDUHQ�GXUFK�QLFKWV�DQGHUHV�]X�HUVHW]HQ�
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$OV� )ROJH� GHV� $XVZHLVXQJVEHIHKOV� JHJHQ� GLH� )UHPGHQDVLDWLVFKHU� +HUNXQIW� KDWWHQ� VFKRQ� YLHOH� 5HLVHQGH� 3HUP� LQ5LFKWXQJ� 6LELULHQ� YHUODVVHQ�� 'LH� $XVZDKO� DQ%HI|UGHUXQJVPLWWHOQ� ZDU� GHVKDOE� QLFKW� EHVRQGHUV� JUR��0LFKDHO� 6WURJRII� PX�WH� VLFK� PLW� GHP� EHJQ�JHQ�� ZDV� VHLQH9RUJlQJHU�YHUVFKPlKW�KDWWHQ�(V�JDE�]ZHL�0|JOLFKNHLWHQ��'HU�.XULHU�NRQQWH�VLFK�HQWZHGHUHLQHQ� 7HOHJ� RGHU� HLQHQ� 7DUDQWDV� NDXIHQ�� 'HU� 7HOHJ� LVW� HLQRIIHQHV�:lJHOFKHQ�PLW�YLHU�5lGHUQ��YRQ�YRUQH�ELV�KLQWHQ� DXV+RO]� JHEDXW��'LH� HLQ]HOQHQ�7HLOH�ZHUGHQ� GDEHL� GXUFK� 6WULFNH]XVDPPHQJHKDOWHQ�� %HL� GLHVHU� SULPLWLYHQ� %DXZHLVH� NDQQ� HVYRUNRPPHQ�� GD�� GLH� 6WULFNH� XQWHUZHJV� UHL�HQ� XQG� GDV)DKU]HXJ� LQ� VHLQH� (LQ]HOWHLOH� ]HUIlOOW�� 0DQ� NDQQ� DOVR� LQ� GLH*HIDKU� NRPPHQ�� GD�� GDV� +LQWHUWHLO� GHV� :DJHQV� LUJHQGZROLHJHQEOHLEW� XQG�PDQ� QXU�PLW� 3IHUGHQ� XQG�9RUGHUWHLO� DXI� GHUQlFKVWHQ� 6WDWLRQ� DQNRPPW�� 'DI�U� Ol�W� VLFK� DEHU� HLQ� 7HOHJXQWHUZHJV�LP�1RWIDOO�PLW�+LOIH�YRQ�HWZDV�3KDQWDVLH�XQG�+RO]OHLFKW�ZLHGHU�LQ�2UGQXQJ�EULQJHQ�0LFKDHO� 6WURJRII� KDWWH� HV� DXI� HLQHQ� 7DUDQWDV� DEJHVHKHQ�$XFK� GLHVHV� )DKU]HXJ� YHUN|USHUW� QLFKW� XQEHGLQJW� GLH� KRKH6FKXOH� GHU�:DJHQEDXNXQVW��:LH� GHU� 7HOHJ� LVW� HU� XQJHIHGHUW�:HLO�(LVHQ�LQ�MHQHQ�%UHLWHQ�WHXHU�XQG�VHOWHQ�ZDU�]X�MHQHU�=HLW�VSDUWH�PDQ�DXFK�EHLP�%DX�GHU�7DUDQWDV�QLFKW�PLW�+RO]�� GHQQGDV� JDE� HV� LQ� DXVUHLFKHQGHQ� 0HQJHQ�� 'HU� EUHLWH� 5DGVWDQGVLFKHUWH� GHP� )DKU]HXJ� DXI� KROSULJHQ� :HJHQ� HLQH� UHFKW� JXWH6WUD�HQODJH��$X�HUGHP�JDE�HV�EHLP�7DUDQWDV�HLQHQ�6FKLUP��GHUYRU� GHP� DXIVSULW]HQGHQ� 6WUD�HQVFKPXW]� VFK�W]WH�� XQG� HLQH/HGHUGHFNH��GLH�6RQQH�XQG�:LQG�DEKLHOW�0LFKDHO� 6WURJRII� VXFKWH� GLH� JDQ]H� 6WDGW� DE�� EHYRU� HV� LKPJHODQJ�� HLQHQ� 7DUDQWDV� DXVILQGLJ� ]X� PDFKHQ�� (U� KlWWH� MHGH:HWWH� DEJHVFKORVVHQ�� GD�� HV� EHVWLPPW� NHLQ� ]ZHLWHV� )DKU]HXJGHU� JOHLFKHQ� 6RUWH� PHKU� LQ� 3HUP� JDE�� 7URW]GHP� IHLOVFKWH� HUHLQH� KDOEH� 6WXQGH� PLW� GHP� 9HUNlXIHU�� XP� VHLQ� *HVLFKW� ]XZDKUHQ�� 0DQ� KlWWH� HV� GHP� .DXIPDQQ� 1LNRODXV� .RUSDQRII
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VRQVW��EHO�YHUPHUNW�XQG�LKQ�I�U�HLQHQ�6SLRQ�RGHU�6FKOLPPHUHVJHKDOWHQ�1DGMD� QDKP� DQ� GHU� )DKU]HXJVXFKH� WHLO�� $OV� GHU� .DXIDEJHVFKORVVHQ� ZDU�� VDJWH� 0LFKDHO� 6WURJRII� EHGDXHUQG�� ª,FKKlWWH�GLU�JHUQH�HLQH�EHTXHPHUH�)DKUJHOHJHQKHLW� EHVRUJW��$EHUGX� VLHKVW� VHOEVW�� GD�� HV� QLFKW� P|JOLFK� LVW�©� ª0LU� LVW� NHLQH$QVWUHQJXQJ�]XYLHO©��VDJWH�1DGMD��ª:HQQ�XQWHUZHJV�DXFK�QXUHLQH�HLQ]LJH�.ODJH��EHU�PHLQH�/LSSHQ�NRPPHQ�VROOWH��GDUIVW�GXPLFK�DP�:HJUDQG�DEVHW]HQ�XQG�DOOHLQ�ZHLWHUIDKUHQ�©$XI� GHU� 3RVWVWDWLRQ� LQ� 3HUP� ]HLJWH� 0LFKDHO� VHLQHQ3RGDURVFKQD� YRU�� (LQH� KDOEH� 6WXQGH� VSlWHU� VWDQGHQ� GUHL3RVWSIHUGH�YRU�GHP�7DUDQWDV�DQJHVFKLUUW��(V�ZDUHQ�NOHLQH��DEHUIHXULJH� 7LHUH� GHU� VLELULVFKHQ� 5DVVH�� GLH� HLQH� HQWIHUQWHbKQOLFKNHLW�PLW�%lUHQ�KDWWHQ�'HU� 3RVWLOOLRQ�� GHQ� PDQ� KLHU� -HPVFKLN� QDQQWH�� KDWWH� GDVJU|�HUH�3IHUG�]ZLVFKHQ�GHU�*DEHOGHLFKVHO�DQJHVSDQQW��GLH�DPYRUGHUHQ�(QGH�HLQHQ�PLW�6FKHOOHQ�XQG�*O|FNFKHQ�EHKDQJHQHQ%RJHQ� WUXJ�� 'LH� EHLGHQ� DQGHUHQ� 3IHUGH� ZDUHQ� HLQIDFK� PLW6HLOHQ�DQ�GDV�)X�JHVWHOO�GHV�7DUDQWDV�JHNRSSHOW��(LQH�HLQIDFKH+DQIVFKQXU�GLHQWH�DOV�=�JHO��9RQ�=DXP]HXJ�XQG�*HEL�VWDQJHZDU�NHLQH�5HGH�:HGHU� GHU� .XULHU� QRFK� GDV� 0lGFKHQ� KDWWHQ� VLFK� PLWXPIDQJUHLFKHP� *HSlFN� EHODVWHW�� 'DV� ZDU� JXW� VR�� GHQQ� GHU7DUDQWDV�ERW�HQWZHGHU�5DXP�I�U�GLH�5HLVHQGHQ�RGHU�I�U�JUR�HV*HSlFN�� (V� JDE� QXU� ]ZHL� 3OlW]H� XQG� HLQH� ZLQ]LJH6LW]JHOHJHQKHLW� I�U�GHQ�-HPVFKLN��GHU�DXI�GLHVHP�7KURQ�PHKUVFKZHEWH�DOV�VD��'HU� -HPVFKLN�ZHFKVHOWH��EULJHQV�EHL� MHGHU�3RVWVWDWLRQ��'HU5RVVHOHQNHU�I�U�GLH�HUVWH�7HLOVWUHFNH�ZDU�HLQ�JHERUHQHU�6LELULHUPLW� ODQJHQ� IHWWLJHQ� +DDUHQ�� GLH� HU� DQ� GHU� 6WLUQ� XQRUGHQWOLFKDEJHVFKQLWWHQ�KDWWH��'DU�EHU� VD�� HLQ�EUHLWNUHPSLJHU�+XW��6HLQ8PKDQJ�ZDU�PLW�NUHX]ZHLVH�DQJHQlKWHQ�6FKQ�UHQ�YHU]LHUW�XQGWUXJ�GLH�NDLVHUOLFKHQ�$E]HLFKHQ�
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'HU�-HPVFKLN�PDFKWH�HLQ�EHN�PPHUWHV�*HVLFKW��DOV�HU�VHLQHEHLGHQ�3DVVDJLHUH� EHVLFKWLJWH��.HLQ�*HSlFN��$OVR� EHLGH� DUPH7HXIHO��GDFKWH�HU��1LFKW�YLHO�]X�HUZDUWHQ�8QG� ODXW� VDJWH� HU�� RKQH�5�FNVLFKW� DXI�0LFKDHO� XQG�1DGMD�ª=ZHL� 5DEHQ� KDW� PDQ� PLU� GD� DQJHGUHKW�©� (U� PDFKWH� HLQHZHJZHUIHQGH� +DQGEHZHJXQJ�� ª5DEHQ� I�U� GUHL� .RSHNHQ� GLH:HUVW�©�ª1HLQ��$GOHU�©�ZLGHUVSUDFK�0LFKDHO�6WURJRII��GHU�VLFKLP� -DUJRQ� GHU� -HPVFKLNV� DXVNDQQWH�� ª$GOHU�� KDVW� GX� JHK|UW�)�U�QHXQ�.RSHNHQ�GLH�:HUVW��RKQH�GDV�7ULQNJHOG�©(LQ� YHUJQ�JWHU� 3HLWVFKHQNQDOO� DQWZRUWHWH� LKP�� 0LW� GHU%H]HLFKQXQJ� ª5DEH©� PHLQHQ� GLH� UXVVLVFKHQ� 3RVWLOOLRQH� GHQJHL]LJHQ� RGHU� PLQGHUEHPLWWHOWHQ� 5HLVHQGHQ�� GHU� DXI� GHQ3RVWVWDWLRQHQ� GLH� 3IHUGH� QXU�PLW� ]ZHL� RGHU� GUHL�.RSHNHQ� SUR:HUVW�EH]DKOW��(LQ�ª$GOHU©�GDJHJHQ�LVW�HLQ�3DVVDJLHU��GHU�DXFKYRU� K|KHUHQ�3UHLVHQ� QLFKW� ]XU�FNVFKUHFNW�� GDU�EHU� KLQDXV�PLWGHQ� 7ULQNJHOGHUQ� QLFKW� VSDUW� XQG� GHVKDOE�ZLH� HLQ� $GOHU� �EHUGLH�/DQGVWUD�HQ�IOLHJHQ�GDUI�1DGMD� XQG� 0LFKDHO� QDKPHQ� 3ODW]�� ,Q� GHQ� 6LW]NlVWHQ� ZDUJHQ�JHQG�3URYLDQW�I�U�HLQH�OlQJHUH�6WUHFNH�YHUVWDXW��(V�NRQQWHDXFK�GDQQ�QLFKWV�SDVVLHUHQ��ZHQQ�GXUFK�HLQ�XQYRUKHUJHVHKHQHV(UHLJQLV�GDV�QlFKVWH�3RVWKDXV�QLFKW�UHFKW]HLWLJ�HUUHLFKW�ZXUGH�'LH� :DJHQGHFNH� ZXUGH� KHUXQWHUJH]RJHQ� ]XP� 6FKXW]� YRUGHU�EU�WHQGHQ�+LW]H��XQG�JHJHQ�0LWWDJ�YHUOLH��GHU�7DUDQWDV�GLH6WDGW� 3HUP� XQG� IORJ�� YRQ� HLQHU� GLFKWHQ� 6WDXEZRONH� YHUK�OOW�GHP�8UDO�HQWJHJHQ�)�U�GHQ�QLFKW�ODQGHVNXQGLJHQ�5HLVHQGHQ�ERW�GLH�$UW��ZLH�GHU-HPVFKLN� VHLQ� *HVSDQQ� LQ� %HZHJXQJ� KLHOW�� HLQHQPHUNZ�UGLJHQ� $QEOLFN�� 'DV� HWZDV� JU|�HUH� 0LWWHOSIHUG� KLHOWRKQH� 5�FNVLFKW� DXI� GHQ� 6WUD�HQ]XVWDQG� RGHU� $EVFK�VVLJNHLWHLQHQ� JHVWUHFNWHQ� 7UDE� YRQ� XQWDGHOLJHU� 5HJHOPl�LJNHLW� HLQ�'LH� EHLGHQ� 6HLWHQSIHUGH� GDJHJHQ� VFKLHQHQ� �EHUKDXSW� NHLQHDQGHUH�*DQJDUW� DOV�GHQ�*DORSS�]X�NHQQHQ�XQG� VSUDQJHQ� JDQ]QDFK� /DXQH� QHEHQKHU�� 'HU� -HPVFKLN� VFKOXJ� VHLQH� 3IHUGH
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QLHPDOV��VRQGHUQ�WULHE�VLH�QXU�GXUFK�GHQ�VFKDUIHQ�.QDOO�VHLQHU3HLWVFKH�DQ��0LW�GHU�=�JHOVFKQXU�ZDU�EHL�GLHVHU�0HWKRGH�QLFKWYLHO� DQ]XIDQJHQ�� 'HU� -HPVFKLN� EHVFKUlQNWH� VLFK� GHVKDOE� DXI=XUXIH��XQG�HV�ZDU�HUVWDXQOLFK��ZLH�VFKQHOO�XQG�OHLFKW�GLH�7LHUHDXI� GLH� :RUWH� ªQD� SUDYR©�� UHFKWV�� RGHU� ªQD� OHYR©�� OLQNV�UHDJLHUWHQ�� ª9RUZlUWV�� PHLQH� 6FKlIFKHQ�©� ULHI� GHU3RVWNXWVFKHU�� ª%HHLOW� HXFK�� PHLQH� DUWLJHQ� 6FKZDOEHQ�� )OLHJWQXU�]X��PHLQH�7XUWHOWlXEFKHQ��+DOW�GLFK�UDQ��9lWHUFKHQ�©�'DVZDUHQ� VHLQH� OLHEHQVZ�UGLJVWHQ� =XUXIH�� ZHQQ� HU� GDV� *HVSDQQOREHQ�RGHU�EHL�JXWHU�/DXQH�HUKDOWHQ�ZROOWH�(U�NRQQWH�DEHU�DXFK�DQGHUV��ZHQQ�GLH�*lXOH�VLFK�QLFKW�QDFKVHLQHQ�:�QVFKHQ�YRUZlUWV�EHZHJWHQ��'DQQ�NUlFK]WH�HU�KHLVHU�ª/DXI� ]X�� GX� ODKPH� +|OOHQVFKQHFNH�� %HZHJ� GLFK� VFKRQ�WUDXULJH�%OLQGVFKOHLFKH�� ,FK�EUHFK¶�GLU�GHQ�+DOV��GX� ODQJVDPH6FKLOGNU|WH�����©(V�ZDU�HLQH�VHKU�RULJLQHOOH�$UW�GHU�3IHUGHI�KUXQJ��DEHU�HLQVPX�WH� PDQ� GHP� -HPVFKLN� ODVVHQ�� 'HU� 7DUDQWDV� IORJ� QXU� VRGDKLQ� XQG� VFKDIIWH� P�KHORV� ]Z|OI� ELV� YLHU]HKQ�:HUVW� LQ� GHU6WXQGH�0LFKDHO�6WURJRII�ZDU�DQ�GLH�9RU��XQG�1DFKWHLOH�GHV�:DJHQVJHZ|KQW��'DV�6FK�WWHOQ�XQG�+�SIHQ�GHV�*HIlKUWHV�PDFKWH�LKPQLFKWV�PHKU�DXV��(U�ZX�WH��GD��HLQ� UXVVLVFKHV�*HVSDQQ�ZHGHU)HOGVWHLQH� QRFK� 6FKRWWHUK�JHO� YHUPHLGHW�� YRQ� 6FKODJO|FKHUQ�*UlEHQ�XQG�%DXPVWlPPHQ�JDQ]�]X�VFKZHLJHQ��1DGMD�GDJHJHQPX�WH� VLFK� NUlIWLJ� IHVWKDOWHQ�� ZHQQ� VLH� VLFK� EHL� GHUU�FNVLFKWVORVHQ�)DKUHUHL�QLFKW�YHUOHW]HQ�ZROOWH��6LH�ZDU�GDPLWVR�EHVFKlIWLJW��GD�� VLH�ZlKUHQG�GHU� HUVWHQ�6WXQGHQ�NHLQ�:RUWVSUDFK�6SlWHU� IUDJWH� VLH�� ª9RQ� 3HUP� QDFK� -HNDWHULQEXUJ� VLQG� HVGUHLKXQGHUW�:HUVW��6WLPPW�GDV"©�ª*DQ]�ULFKWLJ��$EHU�]ZLVFKHQGHQ�EHLGHQ�6WlGWHQ�OLHJW�GDV�8UDOJHELUJH©��DQWZRUWHWH�0LFKDHO6WURJRII�]HUVWUHXW��ª:LH�ODQJH�ZLUG�GLH�)DKUW�GXUFK�GLH�%HUJHGDXHUQ"©�ª$FKWXQGYLHU]LJ�6WXQGHQ��:LU�UHLVHQ�7DJ�XQG�1DFKW�ZHLO� LFK� NHLQHQ� $XJHQEOLFN� YHUOLHUHQ� GDUI� XQG� ,UNXWVN� VR
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VFKQHOO� ZLH� P|JOLFK� HUUHLFKHQ� PX��©� ª,FK� ZHUGH� GLFK� QLFKWDXIKDOWHQ��(V�LVW�HLJHQWOLFK�VFKDGH��GD��ZLU�GLH�5HLVH�QLFKW� LP:LQWHU� PDFKHQ� N|QQHQ�� 0LW� GHP� 6FKOLWWHQ� KlWWHQ� ZLU� XQVHU=LHO�VFKQHOOHU�HUUHLFKW��PHLQH�LFK�©�ª'DV�VFKRQ��DEHU�GX�GDUIVWGLH�*HIDKUHQ�GHV�:LQWHUV�DXFK�QLFKW�XQWHUVFKlW]HQ��,FK�KDEH�HVRIW� HUOHEW�� GD�� GLH� 7HPSHUDWXU� LQ� GHQ� VLELULVFKHQ� 6WHSSHQ� ELVXQWHU�YLHU]LJ�*UDG�VDQN��*HJHQ�VROFKH�.lOWHJUDGH�KDOI�DXFK�GLH.OHLGXQJ� DXV� 5HQWLHUIHOO� QLFKWV� PHKU�� XQG� GLH� )��H� HUIURUHQXQWHU� GHU� GUHLIDFKHQ� ZROOHQHQ� 8PK�OOXQJ�� ,FK� KDEHEHREDFKWHW�� ZLH� VLFK� GLH� 3IHUGH� YRU� PHLQHP� 6FKOLWWHQ� PLWHLQHP� (LVSDQ]HU� �EHU]RJHQ� XQG� LKU� $WHP� YRU� GHQ� 1�VWHUQJHIURU��,FK�VDK��ZLH�GHU�%UDQQWZHLQ�LQ�PHLQHU�.�UELVIODVFKH�]X6WHLQ�ZXUGH�� VR� GD�� NHLQ�0HVVHU� LKQ�PHKU� VFKQHLGHQ� NRQQWH�,FK� KDEH� ���©� ª+|U� DXI�� K|U� DXI�©� VDJWH� 1DGMD� ODFKHQG�� ª0LUZLUG�JDQ]�NDOW�WURW]�GHU�I�UFKWHUOLFKHQ�+LW]H�KHXWH�©�ª-D� ��XQGWURW]� DOOHU�.lOWH� IORJ�PHLQ�6FKOLWWHQ� GDKLQ�ZLH� HLQ�2UNDQ��'DJDE�HV�NHLQH�+LQGHUQLVVH�DXI�GHU�ZHLWHQ��JODWWHQ�(EHQH��)O�VVHXQG� 6HHQ� ZDUHQ� XQWHU� GHU� 6FKQHHGHFNH� YHUVFKZXQGHQ�� $EHUYHUVFKZXQGHQ� EOLHE� DXFK� PDQFKHU� XQHUIDKUHQH� 5HLVHQGH�GHVVHQ� /HLFKQDP� GHU� ZHKHQGH�� IDXFKHQGH� 6FKQHH� EHJUXE�©ª8QG� GX� ELVW� QLHPDOV� YRP� :HJ� DEJHNRPPHQ�� %UXGHU"©ª'DI�U� ELQ� LFK� DXFK� 6LELULHU� XQG� NHQQH� /DQG� XQG� /HXWH�'UHLPDO� KDEH� LFK� GLH� ODQJH� 6WUHFNH� ELV� QDFK�2PVN� VFKRQ� LP:LQWHU�]XU�FNJHOHJW��1RFK�QLH�KDWWH�LFK�GDEHL�8QJO�FN�©�ª:DVKDVW�GX�LQ�2PVN�JHWDQ"©�IUDJWH�1DGMD��ª0HLQH�0XWWHU�OHEW�GRUW�XQG� DXFK� LFK� ELQ� GRUW� DXIJHZDFKVHQ�� ,PPHU� ZHQQ� LFK� LQ6LELULHQ�]X�WXQ�KDEH��EHVXFKH�LFK�VLH�©'HU� 7DUDQWDV� IORJ� �EHU� GLH� 6WUD�H� ZLH� HLQ� $GOHU�� 'LH-HPVFKLNV� ZHFKVHOWHQ� DQ� MHGHU� 3RVWVWDWLRQ�� NDVVLHUWHQJUR�]�JLJ� JHVSHQGHWH� 7ULQNJHOGHU� XQG� HPSIDKOHQ� GLH� EHLGHQHLOLJHQ�5HLVHQGHQ�GHU�ZRKOZROOHQGHQ�2EKXW� LKUHU�1DFKIROJHU�'LH� 3RVWPHLVWHU� PDFKWHQ� EHL� GHU� $QNXQIW� GHV� :DJHQVPL�WUDXLVFKH�*HVLFKWHU��6LH�NDQQWHQ�GLH�9HURUGQXQJ��QDFK�GHUHV� DOOHQ� 8QWHUWDQHQ� GHV� =DUHQ� YHUERWHQ� ZDU�� DXV� 5X�ODQG
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DXV]XUHLVHQ��$EHU�GDQQ�NRQWUROOLHUWHQ�VLH�GLH�$XVZHLVH��IDQGHQVLH� LQ� 2UGQXQJ� XQG� OLH�HQ� GHQ� 7DUDQWDV� SDVVLHUHQ�� hEULJHQVZDUHQ� 0LFKDHO� 6WURJRII� XQG� 1DGMD� QLFKW� GLH� HLQ]LJHQ5HLVHQGHQ�DXI�GHU�6WUD�H�YRQ�3HUP�QDFK�-HNDWHULQEXUJ��6FKRQDQ� GHU� HUVWHQ� 3RVWVWDWLRQ�ZDU� HV�0LFKDHO� DXIJHIDOOHQ�� GD�� HLQDQGHUHU�:DJHQ�LKQHQ�YRUDXVIXKU��%LV�MHW]W�KDWWH�GHU�.XULHU�DEHUQRFK� DQ� MHGHP� 3RVWKDXV� GLH� YHUODQJWHQ� IULVFKHQ� 3IHUGH� LP$XVWDXVFK� JHJHQ� VHLQ� DEJHNlPSIWHV�� GDPSIHQGHV� *HVSDQQEHNRPPHQ��'HVKDOE�KDWWH�HU�NHLQHQ�*UXQG�GD]X��VLFK��EHU�GHQDQGHUHQ�:DJHQ�*HGDQNHQ�]X�PDFKHQ�0HKUPDOV� ZXUGHQ� (UKROXQJVSDXVHQ� HLQJHOHJW�� 'LH3RVWKlXVHU� ERWHQ�8QWHUNXQIW� XQG�1DKUXQJ�� VLH� ZDUHQ� I�U� DOOH1RWIlOOH� HEHQVR� HLQJHULFKWHW� ZLH� I�U� GHQ� WlJOLFKHQ� %HGDUI�:HQQ�NHLQH�6WDWLRQ� LQ� GHU�1lKH�ZDU�� NORSIWH�PDQ� HLQIDFK� DQGLH� 7�U� GHV� QlFKVWHQ� %DXHUQKDXVHV�� 'DQQ� HUVFKLHQ� GHU0XVFKLN�PLW�OlFKHOQGHP�*HVLFKW��ERW�GHQ�%HVXFKHUQ�%URW�XQG6DO]� ]XP� *UX�� DQ� XQG� EHZLUWHWH� VLH� ZLH� 9HUZDQGWH�=XVDPPHQ� PLW� GHU� )DPLOLH� GHV� %DXHUQ� VD�� PDQ� XP� GHQVXPPHQGHQ� 6DPRZDU�� WUDQN� 7HH� XQG� I�KOWH� VLFK� VHKU� VFKQHOOKHLPLVFK�� 'HU� DQNRPPHQGH� )UHPGH� ZXUGH� QLHPDOVDEJHZLHVHQ�� ,P� 1RWIDOO� Z�UGH� GLH� )DPLOLH� OLHEHU� GDV� +DXVUlXPHQ��XP�GHQ�*lVWHQ�3ODW]�]X�PDFKHQ��EHYRU�VLH�JHJHQ�GLHXQJHVFKULHEHQHQ�*HVHW]H�GHU�*DVWIUHXQGVFKDIW� YHUVWLH��� ª*RWWVHOEVW�VHQGHW�GHQ�)UHPGOLQJ©��VDJWHQ�GLH�%DXHUQ�%HLP� OHW]WHQ� 3IHUGHZHFKVHO� YRU� (LQEUXFK� GHU� 1DFKWHUNXQGLJWH� VLFK� 0LFKDHO� EHLP� 3RVWPHLVWHU�� ZDQQ� GHU� LKQHQYRUDXVIDKUHQGH� :DJHQ� GLH� 6WDWLRQ� SDVVLHUW� KDEH�� ª9RU� ]ZHL6WXQGHQ� HWZD©�� HU]lKOWH� GHU� 3RVWPHLVWHU� JHVFKZlW]LJ�� ª=ZHL0lQQHU�VLW]HQ�GULQ�©�ª(V� LVW� HLQ�7DUDQWDV"©� ª1HLQ�� HLQ�7HOHJ�6LH� KDEHQ� HV� HLOLJ� XQG� ]DKOHQ� JHZDOWLJH� 7ULQNJHOGHU�� (V� VLQG$GOHU�� 9lWHUFKHQ�©� ª/D�� VRIRUW� DQVSDQQHQ�©� EHIDKO� 0LFKDHO�YRQ�HLQHU�XQEHVWLPPWHQ�$KQXQJ�JHWULHEHQ��=X�1DGMD�VDJWH�HU�ª:LU�IDKUHQ�VRIRUW�ZHLWHU��GLH�JDQ]H�1DFKW�KLQGXUFK�©
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'LH� JO�KHQGH� +LW]H� GHV� 7DJHV� ZDU� HLQHU� GU�FNHQGHQ6FKZ�OH� JHZLFKHQ�� (V� VFKLHQ�� DOV� VWHLJH� ZDUPHU� 'XQVW� YRP(UGERGHQ� DXI�� (V� Z�UGH� ZRKO� HLQ� *HZLWWHU� JHEHQ� LQ� GHQ%HUJHQ�� %HVRUJW� EHREDFKWHWH� 0LFKDHO� 6WURJRII� GHQ� +LPPHO�$OV� HV� GXQNHO� JHZRUGHQ� ZDU�� EOLW]WH� YRP� 8UDO� KHIWLJHV:HWWHUOHXFKWHQ�KHU�EHU��'LH�1DFKW�YHUJLQJ�RKQH�=ZLVFKHQIDOO�1DGMD�YHUVXFKWH��HLQ�SDDU�6WXQGHQ�]X�VFKODIHQ��6LH�KDWWH�VLFK�DQGDV�5�WWHOQ�XQG�6WR�HQ�GHV�7DUDQWDV� VFKRQ�JHZ|KQW��0LFKDHOGXUFKZDFKWH� GLH� JDQ]H� 1DFKW�� XP� GLH� -HPVFKLNV� ]XEHREDFKWHQ�� GLH� PHLVW� JHUDGH� GDQQ� DXI� LKUHP� VFKPDOHQ� 6LW]HLQ]XVFKODIHQ� GURKWHQ�� ZHQQ� HLQ� JHIlKUOLFKHV� RGHUDEVFK�VVLJHV�6WUD�HQVW�FN�NDP�$P� QlFKVWHQ� 0RUJHQ� ZDU� GLH� 8UDONHWWH�� GLH� *UHQ]PDXHU]ZLVFKHQ� GHP� HXURSlLVFKHQ� 5X�ODQG� XQG� 6LELULHQ�� VFKRQGHXWOLFK�]X�HUNHQQHQ��$XI�GHP�.DOHQGHU�VWDQG�GHU�����-XOL��$QGLHVHP�7DJ�ZDU�GHU�+LPPHO�EHGHFNW��VR�GD��GHU�*OXWKDXFK�GHV)DKUWZLQGHV� VLFK� HUWUDJHQ� OLH��� (V�ZDU� QRFK� VFKZ�OHU� DOV� DP7DJ�]XYRU�$XI�GHU�OHW]WHQ�3RVWVWDWLRQ�YRU�%HJLQQ�GHU�%HUJIDKUW�PDFKWHGHU� -HPVFKLN� DXI� GHQ� IHUQ� LP� *HELUJH� YHUUROOHQGHQ� 'RQQHUDXIPHUNVDP��ª'HU�7HOHJ�IlKUW�XQV�LPPHU�QRFK�YRUDXV"©�IUDJWH0LFKDHO��ª:HOFKHQ�9RUVSUXQJ�PDJ�HU�KDEHQ"©�ª8QJHIlKU�HLQH6WXQGH�� 9lWHUFKHQ�©� ª'DQQ� VSDQQ� HLQ� XQG� IDKU� ORV�� 'XEHNRPPVW� GDV� GUHLIDFKH�7ULQNJHOG��ZHQQ�ZLU�PRUJHQ� IU�K� LQ-HNDWHULQEXUJ�VLQG�©'HU�-HPVFKLN�PXUPHOWH�EHGHQNOLFK�HWZDV�YRQ�%HUJIDKUW�XQG8QZHWWHU�� DEHU� GDQQ� ORFNWH� LKQ� GDV� YHUVSURFKHQH� 7ULQNJHOG�XQG�HU�OLH��GLH�3HLWVFKH�NQDOOHQ��XP�GDV�*HVSDQQ�DQ]XWUHLEHQ�GHP�8UDO�HQWJHJHQ�
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'DV�'RQQHUJUROOHQ�KDWWH�QRFK�]XJHQRPPHQ��DOV�GHU�7DUDQWDVGLH� HUVWH�:LQGXQJ� GHU� %HUJVWUD�H� HUUHLFKWH��0LFKDHO� 6WURJRIIOLH�� DQKDOWHQ� XQG� PDFKWH� VLFK� ]XVDPPHQ� PLW� GHP� -HPVFKLNGDUDQ��9RUNHKUXQJHQ�JHJHQ�GDV�8QZHWWHU�]X�WUHIIHQ�'LH� :DJHQGHFNH�� GLH� HLQ� VFKDUIHU� :LQGVWR�� OHLFKW� KlWWHZHJUHL�HQ� N|QQHQ�� ZXUGH� GXUFK� JHNUHX]W� YHUNQRWHWH� 6WULFNHJHVLFKHUW�� 'LH� =XJVWUlQJH� GHU� 3IHUGH� ZXUGHQ� YHUGRSSHOW�$X�HUGHP� �EHUUHGHWH� 0LFKDHO� GHQ� -HPVFKLN� GD]X�� DXFK� GLH6WR�HLVHQ� GHU� 5DGQDEHQ� YRU� DOOHQ� P|JOLFKHQ� =ZLVFKHQIlOOHQ]X�VLFKHUQ��6LH�ZXUGHQ�GLFN�PLW�6WURK�JHSROVWHUW��9RUGHU��XQG+LQWHUWHLO�GHV�:DJHQV�ZXUGHQ�GXUFK�6WULFNH�IHVWHU�PLWHLQDQGHUYHUEXQGHQ��DOOH�6FKUDXEHQ�DQJH]RJHQ�1HEHQ� GHU� KHUXQWHUJHODVVHQHQ� :DJHQGHFNH� ZDUHQ/HGHUYRUKlQJH� DQJHEUDFKW� ZRUGHQ�� GLH� 5HJHQ� XQG� 6WXUPDEKDOWHQ� VROOWHQ�� $XI� GHU� OHW]WHQ� 6WDWLRQ� ZDU� GHU� :DJHQ� PLW]ZHL�/DWHUQHQ� DXVJHU�VWHW�ZRUGHQ��GLH� OLQNV�XQG� UHFKWV�QHEHQGHP�.XWVFKHUVLW]� EDXPHOWHQ��'LH�6WUD�H�ZDU� LQ� LKUHP�6FKHLQ]ZDU�DXFK�QLFKW�EHVVHU�]X�HUNHQQHQ�DOV�RKQH�%HOHXFKWXQJ��DEHUVLH�VFK�W]WHQ�ZHQLJVWHQV�YRU� HLQHP�=XVDPPHQVWR��PLW�HLQHPHQWJHJHQNRPPHQGHQ�)XKUZHUN��'DQQ�VFKZDQNWH�GHU�7DUDQWDVZHLWHU�� %DOG� EHIDQG� HU� VLFK� ]ZLVFKHQ� GHQ� )HOVVFKURIIHQ� GHUHUVWHQ�9RUEHUJH�GHV�8UDOV�'LH�8UDONHWWH�GHKQW�VLFK��EHU�HLQH�6WUHFNH�YRQ�� ����:HUVWDXV��:LH�HLQ�JHZDOWLJHV�%DQG�UHLFKW�VLH�YRP�$UNWLVFKHQ�2]HDQLP�1RUGHQ�ELV�]XP�ZDUPHQ�.DVSLVFKHQ�0HHU�LP�6�GHQ��ª8UDO�� GDV� KHL�W� VRYLHO� ZLH� *�UWHO©�� HUNOlUWH� 0LFKDHO� VHLQHU%HJOHLWHULQ�� ª'DV� LVW� HLQ� WDWDULVFKHV� :RUW�� $EHU� DXFK� GLH
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UXVVLVFKH�%H]HLFKQXQJ�I�U�GLHVH�JHZDOWLJH�%HUJNHWWH�� ¾3R\DV½�VDJW�QLFKWV�DQGHUHV�©0LFKDHO� ZX�WH�� ZDV� HLQ� *HZLWWHU� LQ� GHQ� 8UDOEHUJHQ� ]XEHGHXWHQ�KDWWH��6RUJHQYROO� EHREDFKWHWH� HU� GLH�$WPRVSKlUH�� ,QGHU� VFKQHOO� IRUWVFKUHLWHQGHQ�'lPPHUXQJ� HUNDQQWH� HU�� GD�� GLH6SLW]HQ�GHU�%HUJH�YRQ�QHEOLJHP�'XQVW�YHUK�OOW�ZDUHQ��(V�ZDUNHLQ� /XIWKDXFK� ]X� VS�UHQ�� 'LH� /DWHUQHQ� ZDUIHQ� ]LWWHUQGH6FKDWWHQELOGHU� DQ� GLH� ]HUNO�IWHWH� %|VFKXQJ�� .QLUVFKHQG]HUULHEHQ� GLH� 5lGHU� GHV� 7DUDQWDV� GLH�.LHVHOVWHLQH� GHU� 6WUD�H�bFK]HQG� XQG� NQDUUHQG� DUEHLWHWH� GDV� +RO]ZHUN� GHV� :DJHQV�'HU� $WHP� GHV� *HVSDQQV� JLQJ� NHXFKHQG�� $XFK� GHQ� 3IHUGHQPRFKWH�HV� VFKZHUIDOOHQ��GLH� VFKZ�OH�� KHL�H�/XIW� HLQ]XVDXJHQ�GLH�GHQ�0HQVFKHQ�GLH�)DKUW�]XU�+|OOH�PDFKWH�'LH� 6WUD�H� ODJ� GD�ZLH� DXVJHVWRUEHQ��:DKUVFKHLQOLFK� KDWWHQDOOH�5HLVHQGHQ� DXI� GLHVHP�:HJ� HV� YRUJH]RJHQ�� VLFK� YRU� GHPGURKHQGHQ�*HZLWWHU�LQ�6LFKHUKHLW�]X�EULQJHQ��0LFKDHO�6WURJRIIVDK� GDULQ� NHLQHQ� *UXQG� ]XU� %HXQUXKLJXQJ�� (V� ZDU� WROON�KQ�VLFK�GLHVHU�*HIDKU� DXV]XVHW]HQ�� GDV�ZX�WH� HU��$EHU�ZDV� KDWWHGLH� ,QVDVVHQ�GHV�VHLQHP�7DUDQWDV�YRUDXVIDKUHQGHQ�7HOHJ�GD]XYHUDQOD�W��HV�LKP�JOHLFK]XWXQ"*HJHQ� HOI� 8KU� EHJDQQ� HLQ�:HWWHUOHXFKWHQ�� ZLH� HV�0LFKDHOQRFK� QLH� HUOHEW� KDWWH��8QXQWHUEURFKHQ� ]XFNWHQ� GLH�%OLW]H� DXI�EHL� LKUHP�6FKHLQ� WDXFKWHQ�GLH�8PULVVH�PlFKWLJHU�.LHIHUQ� DXIXQG�YHUVFKZDQGHQ�ZLHGHU��'LH�WLHIKlQJHQGHQ�:RONHQ�VDKHQ�VRDXV�� DOV� RE� VLH� EUDQQWHQ�� 'HU� :DJHQ� QlKHUWH� VLFK� GHU:RONHQJUHQ]H��(V�GRQQHUWH�QLFKW��DEHU�PLW�]XQHKPHQGHU�+|KHZDU�HLQ�HLQW|QLJHV�%UDXVHQ�]X�K|UHQ��YRQ�GHP�GLH�JDQ]H�/XIWHUI�OOW�ZDU�$E�XQG�]X�SROWHUWH�GHU�:DJHQ�VWR�HQG��EHU�HLQH�%U�FNH�DXVURK� ]XJHKDXHQHQ� %DXPVWlPPHQ�� 'HU� -HPVFKLN� YHUVXFKWH�VHLQH� 3IHUGH� PLW� 6FKPHLFKHOUHGHQ� XQG� 6FKLPSIZ|UWHUQDXI]XPXQWHUQ�� 'LH� DEJHNlPSIWHQ� 7LHUH� NDPHQ� QXU� QRFKODQJVDP� YRUZlUWV�� ª:DQQ� ZHUGHQ� ZLU� GHQ� 3D�� HUUHLFKHQ"©IUDJWH� 0LFKDHO� 6WURJRII� GHQ� -HPVFKLN�� ª8P� HLQ� 8KU� IU�K�
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:HQQ� ZLU� �EHUKDXSW� KLQNRPPHQ�©� VDJWH� GHU� -HPVFKLN� XQGVFK�WWHOWH�XQJOlXELJ�GHQ�.RSI�ª'DV� LVW� GRFK� QLFKW� GHLQ� HUVWHV� *HZLWWHU� KLHU� LQ� GHQ%HUJHQ"©�ª1HLQ��XQG�*RWW�JHEH��GD��HV�DXFK�QLFKW�PHLQ�OHW]WHVLVW�©� ª+DVW� GX� $QJVW"©� ª$QJVW� KDEH� LFK� QLFKW�� $EHU� HV� ZDUQLFKW� ULFKWLJ�� EHL� GLHVHP� :HWWHU� �EHUKDXSW� ZHLWHU]XIDKUHQ�©ª(V� ZlUH� QRFK� YLHO� YHUNHKUWHU� JHZHVHQ�� DXI� GHU� OHW]WHQ3RVWVWDWLRQ�]X�EOHLEHQ�©�PHLQWH�GHU�.XULHU�� ª1D� VFK|Q� �� GDQQYRUZlUWV�� PHLQH� 7lXEFKHQ�©� VFKULH� GHU� -HPVFKLN� XQG� WULHEVHLQH�3IHUGH�DQ��(U�KDWWH�JHOHUQW��HLQHP�%HIHKO�]X�JHKRUFKHQ�(LQ� JUHOOHU� %OLW]�� GHP� HLQ� IXUFKWEDUHU� 'RQQHUVFKODJ� IROJWH�VHW]WH� GHU� 8QWHUKDOWXQJ� HLQ� (QGH�� ,Q� GHU� )HUQH� NODQJ� HLQYLHOVWLPPLJHV�� EHWlXEHQGHV� 3IHLIHQ� DXI�� GDV� QlKHU� XQG� QlKHUNDP��,P�6FKHLQ�GHV�QlFKVWHQ�%OLW]HV�VDK�0LFKDHO�HLQH�*UXSSHYRQ� JUR�HQ� .LHIHUQ� DXI� HLQHP� EHQDFKEDUWHQ� *LSIHO�� GLH� GHU:LQG�KLQ�XQG�KHU�SHLWVFKWH��'HU�6WXUP�ZDU�ORVJHEURFKHQ��VHLQVFKULOOHV� +HXOHQ� �EHUW|QWH� MHGHV� DQGHUH� *HUlXVFK�� ,Q� VHLQHUYROOHQ� 6WlUNH� WREWH� HU� VLFK� MHW]W� QRFK� LQ� GHQ� K|KHUHQ/XIWVFKLFKWHQ� DXV�� (LQ� WURFNHQHV� *HNQDWWHU� ZDU� LQ� QlFKVWHU1lKH� ]X� K|UHQ�� 'HU� 2UNDQ� KDWWH� DXV� HLQHU� %DXPJUXSSHREHUKDOE� GHV� :HJHV� HLQH� +DQGYROO� DOWHU� %lXPHKHUDXVJHEURFKHQ�� (LQH� /DZLQH� JHEURFKHQHU� 6WlPPH� SROWHUWHKHUDE�� VSUDQJ� �EHU� GLH� 6WUD�H� XQG� YHUVFKZDQG� K�SIHQG� �EHUGHQ�)HOVHQYRUVSU�QJHQ�GHV�$EKDQJV�'LH� 3IHUGH� VFKHXWHQ� XQG� EOLHEHQ� VWHKHQ�� ª,PPHU� YRUZlUWV�PHLQH�7XUWHOWlXEFKHQ��'DZDL��GDZDL�©�VFKULH�GHU�-HPVFKLN�XQGNQDOOWH�VHLQH�3HLWVFKH�0LFKDHO�6WURJRII�JULII�QDFK�GHU�+DQG�1DGMDV�� ª6FKOlIVW�GX�6FKZHVWHU"�'X�PX�W�GLFK�MHW]W�DXI�DOOHV�JHID�W�PDFKHQ�©�ª,FKELQ�EHUHLW��%UXGHU�©'HU�.XULHU�KDWWH�NDXP�=HLW��GLH�/HGHUYRUKlQJH�]X�VFKOLH�HQ�:�WHQG�WREWH�GHU�6WXUPZLQG�KHUDQ�



��

'HU�-HPVFKLN�VSUDQJ�PLW�HLQHP�JHZDOWLJHQ�6DW]�YRP�:DJHQXQG�OLHI�QDFK�YRUQH��XP�GLH�3IHUGH�IHVW]XKDOWHQ�:LH� IHVWJHPDXHUW� VWDQG� GHU� 7DUDQWDV� DQ� HLQHU�:HJELHJXQJGHU�3D�VWUD�H��XP�GLH�GHU�:LQG�PLW�DOOHU�0DFKW�KHXOWH��(V�NDPMHW]W�GDUDXI�DQ��GHQ�:DJHQ�JHQDX�GHP�:LQG�HQWJHJHQ]XKDOWHQ�:HQQ� HV� GHP� 6WXUP� JHODQJ�� GHQ� 7DUDQWDV� YRQ� GHU� 6HLWH� ]XIDVVHQ��ZDU�HV�XP� LKQ�JHVFKHKHQ��(U�ZlUH� LQ�%UXFKWHLOHQ�YRQ6HNXQGHQ�XPJHZRUIHQ�XQG� LQ�GHQ�QlFKVWHQ�$EJUXQG� JHVW�U]WZRUGHQ�� 9RQ� GHQ� :LQGVW|�HQ� ]XU�FNJHGUlQJW�� ElXPWHQ� VLFKGLH� 3IHUGH� DXI�� RKQH� GD�� HV� GHP� -HPVFKLN� JHODQJ�� VLH� ]XEHUXKLJHQ�� 'LH� JHlQJVWLJWHQ� 7LHUH� ZDUHQ� YRQ� GHQ� %OLW]HQJHEOHQGHW�� YRQ� GHQ� $UWLOOHULHVDOYHQ� JOHLFKHQGHQ'RQQHUVFKOlJHQ� EHWlXEW�� VLH� GURKWHQ� GLH� 6WUlQJH� ]X� ]HUUHL�HQXQG�GXUFK]XJHKHQ�0LFKDHO� 6WURJRII� VSUDQJ� DXV� GHP� :DJHQ� XQG� NDP� GHP.XWVFKHU� ]X�+LOIH��0LW� DOOHU�.UDIW�PX�WH� HU� VLFK� GHQ� 3IHUGHQHQWJHJHQVWHPPHQ��XP�VLH�]XU�9HUQXQIW�]X�EULQJHQ�'LH� *HZDOW� GHV� 6WXUPHV� ZXUGH� QRFK� JU|�HU�� 'LH� 6WUD�HHUZHLWHUWH� VLFK� WULFKWHUI|UPLJ� DQ� GHU� 6WHOOH�� GLH� GHU� 7DUDQWDVHUUHLFKW� KDWWH�� ,Q� GLHVHQ� 7ULFKWHU� GU�FNWH� GHU� :LQG� PLW� DOOHU.UDIW�� VR� GD�� VHLQH� :XFKW� XQG� *HVFKZLQGLJNHLW� VLFK� IDVWYHUGRSSHOWHQ��=XU�JOHLFKHQ�=HLW�SROWHUWH�HLQH�QHXH�/DZLQH�YRQ6WHLQHQ�XQG�DEJHEURFKHQHQ�%DXPVWlPPHQ�GHQ�$EKDQJ�KLQDE�ª:LU� P�VVHQ� ZHLWHU�©� VFKULH�0LFKDHO�� ª+LHU� N|QQHQ� ZLU� DXINHLQHQ�)DOO�EOHLEHQ�©�ª:LU�ZHUGHQ�KLHU�DXFK�QLFKW�PHKU�ODQJHEOHLEHQ�©� EU�OOWH� GHU� -HPVFKLN� ]XU�FN�� ª(V� ZLUG� QLFKW� PHKUODQJH�GDXHUQ��GDQQ�OLHJHQ�ZLU�GUXQWHQ�LP�$EJUXQG�XQG�ZLVVHQQLFKW�� ZLH� XQV� JHVFKHKHQ� LVW�©� ª1LPP� GDV� +DQGSIHUG� EHLP=�JHO�� GX� )HLJOLQJ�©� ULHI� GHU� .XULHU� ]XU�FN� ª8P� GDV� OLQNH3IHUG�N�PPHUH�LFK�PLFK�VHOEVW�©(LQ� QHXHU�:LQGVWR�� SILII� GHP� 7DUDQWDV� HQWJHJHQ�� 0LFKDHO6WURJRII�XQG�GHU�.XWVFKHU�PX�WHQ�LQ�GLH�.QLH�JHKHQ��GDPLW�VLHQLFKW� XPJHZHKW� ZXUGHQ�� 7URW]� DOOHU� $QVWUHQJXQJHQ�� GDV*HVSDQQ� JHJHQ� GHQ�6WXUP� ]X� KDOWHQ�� UROOWH� GHU�:DJHQ� HLQLJH
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6FKULWW� ]XU�FN��(U�ZlUH� YRP�:HJH� DEJHGUlQJW�ZRUGHQ��ZHQQLKQ�QLFKW�HLQ�TXHU��EHU�GHU�6WUD�H�OLHJHQGHU�%DXPVWDPP�GDUDQJHKLQGHUW�KlWWH�(LQHQ�$XJHQEOLFN�OLH��GDV�%UDXVHQ�GHV�6WXUPHV�QDFK��$XFKGHU� XQXQWHUEURFKHQ� UROOHQGH�'RQQHU� YHUORU� VLFK� LQ� GHU� )HUQH�ª:ROOHQ� ZLU� QLFKW� OLHEHU� XPNHKUHQ"©� IUDJWH� GHU� -HPVFKLN�ª1HLQ��DXI�NHLQHQ�)DOO��:LU�P�VVHQ�ZHLWHU�KLQDXI�LQ�GLH�%HUJH�:HQQ� HV� XQV� JHOLQJW�� DQ� GHU� QlFKVWHQ� :HJELHJXQJYRUEHL]XNRPPHQ�� KDEHQ� ZLU� GDV� 6FKOLPPVWH� �EHUVWDQGHQ�:HLWHU� REHQ� ZLUG� XQV� GLH� %HUJZDQG� YRU� GHP� $QSUDOO� GHV6WXUPHV� VFK�W]HQ�©� ª'LH� 3IHUGH� N|QQHQ� DEHU� QLFKW� PHKU�� VLHVLQG�DP�(QGH�LKUHU�.UDIW�©�ª0DFK�HV�VR�ZLH�LFK��:LU�P�VVHQGDV�*HVSDQQ�YRUZlUWV�]LHKHQ�©'HU� -HPVFKLN� PDFKWH� NHLQH� $QVWDOWHQ� GD]X�� DXI� GHQ9RUVFKODJ� 0LFKDHO� 6WURJRIIV� HLQ]XJHKHQ�� ª'LH� :LQGVW|�HZHUGHQ� VFKRQ� ZLHGHU� VWlUNHU�� :LU� ZROOHQ� OLHEHU� XPNHKUHQ�©VDJWH� HU� VFKOLH�OLFK�� ª7X�� ZDV� LFK� GLU� VDJH�� 'HU� =DU� VHOEVWEHILHKOW�HV�©�VFKULH�GHU�.XULHU�(UJHEHQ� JULII� GHU� -HPVFKLN� QDFK� GHU� 3HLWVFKH�� ª'DQQ� DOVRYRUZlUWV��PHLQH�6FKZDOEHQ�©�PXUPHOWH�HU�XQG�WULHE�GLH�3IHUGHDQ�� 'HU� .XULHU� KDOI� LKP� GDEHL�� GDV� *HVSDQQ� LQ� *DQJ� ]XEULQJHQ�(V� ZDU� XQP|JOLFK�� GUHL� 6FKULWWH� YRUZlUWV� ]X� WXQ�� RKQHZLHGHU�]ZHL�GDYRQ�]XU�FNJHZRUIHQ�]X�ZHUGHQ�� ,PPHU�ZLHGHUJOLWWHQ� GLH� 3IHUGH� DXV� XQG� VW�U]WHQ�� HUKREHQ� VLFK� P�KVDP�NlPSIWHQ�VLFK�ZHLWHU�YRUZlUWV��bFK]HQG�VFKZDQNWH�GHU�:DJHQXQWHU� GHP�$QSUDOO� GHV�:LQGHV�� 'LH� /HGHUGHFNH� IODWWHUWH� XQGYHUVXFKWH�VLFK�ORV]XUHL�HQ�)�U�HLQH�6WUHFNH�YRQ�HLQHU�KDOEHQ�:HUVW�EUDXFKWHQ�0LFKDHO6WURJRII�XQG�GHU�-HPVFKLN��EHU�]ZHL�6WXQGHQ�� ª:LU�KDEHQ�HVEDOG��EHUVWDQGHQ��1DGMD�©� ULHI�GHU�.XULHU� LQ�GHQ�:DJHQ�� ª,FKKDEH�NHLQH�$QJVW�©�DQWZRUWHWH�GLH�/LYOlQGHULQ�
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,Q� GHU� DXVJHZDVFKHQHQ� 5LQQH� HLQHV� :LOGEDFKHV�� GLH� GHU7DUDQWDV� �EHUTXHUWH�� VDKHQ� GLH� EHLGHQ� 0lQQHU� HLQHQ� JUR�HQ)HOVEURFNHQ� GHQ� %HUJ� KHUXQWHUSROWHUQ�� 'HU� 6WHLQ� NDP� JHUDGHDXI�GHQ�:DJHQ�]X��(U�Z�UGH�LKQ�]HUVFKPHWWHUQ��ZHQQ�HV�QLFKWJHODQJ��GLH�3IHUGH�VFKQHOO�HLQ�SDDU�6FKULWWH�YRUZlUWV�]X�WUHLEHQ�'HU�-HPVFKLN�VFKULH�HQWVHW]W�DXI�XQG�OLH��GHQ�=�JHO�GHV�UHFKWHQ3IHUGHV�ORV��XP�VLFK�LQ�6LFKHUKHLW�]X�EULQJHQ�0LFKDHO� GDFKWH� GDUDQ�� GLH� 3IHUGH� PLW� HLQHP� KHIWLJHQ3HLWVFKHQVFKODJ�DQ]XWUHLEHQ��PX�WH�DEHU�HLQVHKHQ��GD��HV�GD]XVFKRQ�]X�VSlW�ZDU�0LW� HLQHP� JHZDOWLJHQ� 6DW]� VFKZDQJ� HU� VLFK� KLQWHU� GHQ7DUDQWDV��'LH�*HIDKU� YHUOLHK� LKP� �EHUPHQVFKOLFKH�.UlIWH�� (UVWHPPWH� GHQ�5�FNHQ� JHJHQ� GLH�$FKVH� GHV�:DJHQV�� GLH� )��HDXI�GHQ�%RGHQ�XQG�GUlQJWH�GDV�VFKZHUIlOOLJH�)DKU]HXJ�HLQLJH6FKULWW�YRUZlUWV�'HU� )HOVEORFN� IORJ� YRU�EHU� ZLH� HLQ� *HVFKR��� 0LFKDHO6WURJRII�VS�UWH�GHQ�/XIW]XJ�LP�*HVLFKW��8P�HLQ�+DDU�KlWWH�LKQGHU�6WHLQ�DQ�GHU�%UXVW�JHVWUHLIW��'HU�JHIlKUOLFKH�%URFNHQ�VFKOXJDP�:HJUDQG�DXI��VSUDQJ�LQ�GLH�7LHIH�XQG�]HUVFKHOOWH�DXI�HLQHP)HOVYRUVSUXQJ�1DGMD� VFKULH� HUVFKURFNHQ� DXI�� 6LH� KDWWH� GHQ� 9RUIDOO� LP6FKHLQ�HLQHV�%OLW]HV�EHREDFKWHQ�N|QQHQ��'HU�.XULHU�VSUDFK�LKU0XW�]X�0LFKDHOV� .UDIWSUREH�� PLW� GHU� HU� GHQ� :DJHQ� DXV� GHU*HIDKUHQ]RQH� JHEUDFKW� KDWWH�� UHJWH� GLH� 3IHUGH� GD]X� DQ�� LKUH$UEHLW�ZLHGHUDXI]XQHKPHQ��9RQ�GHQ�EHLGHQ�0lQQHUQ�JH]HUUW�NOHWWHUWH�GDV�*HVSDQQ�ODQJVDP�EHUJDXI�ELV�]X�HLQHP�VFKPDOHQ*UDW��GHU�YRQ�GHU�6WUD�H�JHNUHX]W�ZXUGH��'LH�)HOVZDQG�ELOGHWHKLHU� HLQH� $UW� +|KOH�� LQ� GHU� PDQ� GHQ� 7DUDQWDV� XQWHUEULQJHQNRQQWH�� 6R� ZDU� HU� ZHQLJVWHQV� QDFK� GUHL� 6HLWHQ� DEJHVFKLUPW�9RQ�GHU�YLHUWHQ�6HLWH�NRQQWH�GHU�6WXUP�LPPHU�QRFK�VHLQH�:XWDQ�GHP�]HUEUHFKOLFKHQ�*HIlKUW�DXVWREHQ��(U�ZDUI�GHQ�7DUDQWDVKLQ�XQG�KHU�ZLH�HLQH�6SLHO]HXJVFKDFKWHO�XQG�GU�FNWH�LKQ�PHKU
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DOV� HLQPDO� JHJHQ� GLH� )HOVHQPDXHU�� VR� GD�� PDQ� EHI�UFKWHQPX�WH��HU�ZHUGH�LQ�WDXVHQG�7U�PPHU�]HUVSOLWWHUW�,PPHUKLQ�ZDU� GLHVH�*HIDKU� JHJHQ�EHU� GHQ�(UOHEQLVVHQ� GHUYHUJDQJHQHQ�6WXQGHQ�GRFK�QXU�JHULQJ�HLQ]XVFKlW]HQ�'DV� 8QZHWWHU� KDWWH� VHLQHQ� +|KHSXQNW� HUUHLFKW�� *UHOOIODPPWHQ�GLH�%OLW]H� LQ�GHQ�(QJSD��KLQHLQ��'HU�%RGHQ�]LWWHUWHXQWHU� GHQ� 6FKOlJHQ� GHU� HOHNWULVFKHQ� (QWODGXQJHQ�� 3DXVHQORVUROOWH� GHU� 'RQQHU�� GHVVHQ� .UDFKHQ� GLH� NDKOHQ� %HUJKlQJH� LQWDXVHQGIDFKHP�(FKR�ZHLWHUOHLWHWHQ�1DGMD�KDWWH� LKUHQ�3ODW]� LQ�GHP�7DUDQWDV�YHUODVVHQ��0LFKDHOEUDFKWH� VLH� LQ� HLQHU� NOHLQHQ� $XVK|KOXQJ� GHU� )HOVZDQG� XQWHU�+LHU� ZDU� VLH� YRUOlXILJ� YRU� GHQ� $XVZLUNXQJHQ� GHV� 6WXUPHVJHVFK�W]W�(V� PRFKWH� JHJHQ� HLQ� 8KU� PRUJHQV� VHLQ�� DOV� GHU� 5HJHQHLQVHW]WH��'HU�6WXUP�KDWWH�QRFK�QLFKW�QDFKJHODVVHQ��6HLQH�.UDIWVFKLHQ� GXUFK� GLH�5HJHQVWU|PH� HKHU� QRFK� YHUVWlUNW�ZRUGHQ� ]XVHLQ�$Q�$XIEUXFK�ZDU�QLFKW�]X�GHQNHQ��0LFKDHO�EHREDFKWHWH�GHQ+LPPHO� XQG� VDK� XQJHGXOGLJ� QDFK� $Q]HLFKHQ�� GLH� DXI� HLQ1DFKODVVHQ� GHV� 8QZHWWHUV� GHXWHWHQ�� $XV� GHU� +HIWLJNHLW� GHV:HWWHUV� VFKOR�� HU� GDUDXI�� GD�� GDV� *HZLWWHU� QLFKW� PHKU� ODQJHGDXHUQ� NRQQWH�� hEULJHQV� ZDU� GHU� VFKZLHULJVWH� 7HLO� GHU� 5HLVHVFKRQ� �EHUVWDQGHQ�� 'HU� 7DUDQWDV� ZDUWHWH� LQ� HLQHU� +|KOH�� GLHQLFKW�ZHLW�YRP�.DPP�GHV�8UDOJHELUJHV�HQWIHUQW�ZDU��(V�NDPMHW]W� QXU� QRFK� GDUDXI� DQ�� DXI� GHU� |VWOLFKHQ� 6HLWH� GHV*HELUJV]XJHV� ZLHGHU� KLQXQWHU]XIDKUHQ�� *HJHQ� GUHL� 8KUPRUJHQV� ZDU� GLH� 'lPPHUXQJ� ]X� HUZDUWHQ�� 1DFK6RQQHQDXIJDQJ�ZDU�HV� OHLFKWHU��GHQ�5HVW�GHU�6WUHFNH�ELV�QDFK-HNDWHULQEXUJ�]XU�FN]XOHJHQ�:lKUHQG� GHV� 5HJHQV� ZDU� HV� DXVVLFKWVORV�� GLH� $EIDKUW� ]XZDJHQ��'LH�6WUD�H�YHUVFKZDQG�XQWHU�EUDXVHQGHQ�6WXU]ElFKHQ�8Q]lKOLJH�:DVVHUOlXIH�� YRP� NOHLQHQ�5LQQVDO� ELV� ]XP� EUHLWHQ*HELUJVEDFK�� HUJRVVHQ�VLFK��EHU�GLH�%HUJKlQJH��Z�KOWHQ� WLHIH
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/|FKHU� LQ� GHQ� :HJ� XQG� YHUZDQGHOWHQ� LKQ� VWUHFNHQZHLVH� LQ6FKODPP� XQG� 0RUDVW�� ª'X� PX�W� QLFKW� PHLQHWZHJHQDEZDUWHQ�©�ULHI�1DGMD�LKUHP�%HJOHLWHU�]X��GHU�XQUXKLJ�DXI�XQGDE� JLQJ�� ª,FK�ZLOO� JHUQ� MHGH�*HIDKU� DXI�PLFK� QHKPHQ�©� ª,FKZHL���1DGMD��,FK�GDUI�DEHU�XQVHU�/HEHQ�QLFKW�DXIV�6SLHO�VHW]HQ�9RU�XQV�OLHJW�QRFK�GHU�JU|�HUH�7HLO�XQVHUHU�5HLVH��:DV�KLOIW�HV�ZHQQ� ZLU� XQV� MHW]W� LQ� *HIDKU� EHJHEHQ�� XP� HLQ� SDDU� KXQGHUW:HUVW� VFKQHOOHU� ]XU�FN]XOHJHQ�� ]XJOHLFK� DEHU� GLH� (UI�OOXQJPHLQHV� $XIWUDJHV� JHIlKUGHQ�©� ª:LH� ODXWHW� GHLQ� $XIWUDJ�%UXGHU"©0LFKDHO� 6WURJRII� ZROOWH� DQWZRUWHQ�� DEHU� HLQ� JUHOOHU� %OLW]]HUUL��LP�JOHLFKHQ�$XJHQEOLFN�GHQ�5HJHQYRUKDQJ�DP�$XVJDQJGHU�6FKOXFKW��'HU�'RQQHU�EOLHE�DXV��QXU� HLQ�NXU]HU�� WURFNHQHU.QDOO�ZDU�]X�K|UHQ��6FKZHIHOJHUXFK�ODJ�LQ�GHU�/XIW�(LQH�]ZDQ]LJ�6FKULWW�YRP�7DUDQWDV�HQWIHUQWH�.LHIHUQJUXSSHEUDQQWH�ORGHUQG�ZLH�HLQH�5LHVHQIDFNHO��'HU�-HPVFKLN�ZDUI�VLFKVFKUHLHQG� ]X� %RGHQ� XQG� YHUEDUJ� GDV� *HVLFKW� LQ� GHQ� $UPHQ�:HQLJH� 6HNXQGHQ� VSlWHU� KRE� HU� GHQ� .RSI� ZLHGHU�� $OV� HUIHVWVWHOOWH�� GD�� LKP� QLFKWV� JHVFKHKHQ� ZDU�� VWDQG� HU� DXI� XQGGU�FNWH�VLFK�]XU�6HLWH�'HU� 5HJHQ� SUDVVHOWH� PLW� XQYHUPLQGHUWHU� .UDIW�� 'HU� 2UNDQKDWWH� HWZDV� QDFKJHODVVHQ�� DXFK� GHU� 'RQQHU� ZDU� VFKZlFKHUJHZRUGHQ��'DV�8QZHWWHU�J|QQWH�VLFK�HLQH�$WHPSDXVH�0LFKDHO�6WURJRII�VS�UWH��ZLH�VLFK�GLH�+DQG�1DGMDV�DXI�VHLQH6FKXOWHU� OHJWH��6LH�KRE� LKUHQ�.RSI� XQG� IO�VWHUWH� LKP� LQV�2KU�ª+LOIHUXIH��+|UVW�GX�VLH"©'HU�.XULHU�KRUFKWH�DXI��'LH�6WLPPHQ�ZDUHQ�QXU�XQGHXWOLFK]X� K|UHQ� GXUFK� GHQ� /lUP� GHU�5HJHQJ�VVH��'LH� 5XIH� NODQJHQZLH� GHU� OHW]WH�5HWWXQJVYHUVXFK� HLQHV� YHU]ZHLIHOWHQ�� LQ�*HIDKUJHUDWHQHQ�5HLVHQGHQ��6LH�NDPHQ�YRQ�REHUKDOE�GHU�6FKOXFKW��LQGHU�0LFKDHO�6WURJRII�DXI�GDV�1DFKODVVHQ�GHV�*HZLWWHUV�ZDUWHWH�$XFK�GHU�-HPVFKLN�ODXVFKWH�DXIPHUNVDP��GDQQ�VFK�WWHOWH�HUGHQ�.RSI�� DOV� KDOWH� HU� MHGHQ�9HUVXFK�� GHQ�5XIHQGHQ�+LOIH� ]X



��

EULQJHQ�� I�U� DXVVLFKWVORV�� ª:LU� P�VVHQ� HWZDV� XQWHUQHKPHQ�©EDW� 1DGMD�� ª'LH� bUPVWHQ� ZHUGHQ� OHLGHU� QLFKW� DXI� XQV� ]lKOHQN|QQHQ�©�HUNOlUWH�GHU�-HPVFKLN�EHGDXHUQG�ª:DUXP� QLFKW"©� HUZLGHUWH� 0LFKDHO�� 6HLQH� 6WLPPH� NODQJVFKDUI��ª6FKOLH�OLFK�KlWWHQ�ZLU�LQ�GHU�JOHLFKHQ�/DJH�DXFK�GDPLWJHUHFKQHW�� GD�� PDQ� XQV� ]X� +LOIH� JHNRPPHQ� ZlUH�©� ª:LUG�UIHQ� 3IHUGH� XQG� :DJHQ� QLFKW� DXIV� 6SLHO� VHW]HQ�� ,FK� ELQPHLQHP� 9RUJHVHW]WHQ� JHJHQ�EHU� I�U� GDV� *HVSDQQYHUDQWZRUWOLFK�©� EHKDXSWHWH� GHU� -HPVFKLN�� ª.HLQH� $QJVW�� LFKJHKH� ]X� )X�©�� HUNOlUWH� GHU� .XULHU�� ª8QG� LFK� ZHUGHPLWNRPPHQ�©� VDJWH� 1DGMD�� ª(V� LVW� EHVVHU�� ZHQQ� GX� EHLP-HPVFKLN� EOHLEVW©�� EHVWLPPWH� 0LFKDHO�� ª1LFKW� GHLQHWZHJHQ�$EHU�LFK�P|FKWH�GLH�*HZL�KHLW�KDEHQ��GD��XQVHU�.XWVFKHU�XQVQLFKW� LP�6WLFK�Ol�W��:DV�DXFK�JHVFKHKHQ�PDJ��GX�PX�W� LQ�GHUJHVFK�W]WHQ�+|KOH�EOHLEHQ�©0LFKDHO� 6WURJRII� YHUVFKZDQG� QDFK� HLQHP� NXU]HQ+lQGHGUXFN� LQ� GHU� 'XQNHOKHLW�� ª'HLQ� %UXGHU� PDFKW� HLQHQ)HKOHU�©� VWHOOWH� GHU� -HPVFKLN� EHGDXHUQG� IHVW�� ª(U� KDQGHOWULFKWLJ©��VDJWH�1DGMD�XQG�]RJ�VLFK�ZLHGHU�DXI�LKUHQ�3ODW]�LQ�GHU)HOVHQK|KOH�]XU�FN�'HU� .XULHU� NOHWWHUWH� UDVFK� EHUJDQ�� (U� ZROOWH� VLFK� EHHLOHQ�GHP� )UHPGHQ� ]X� +LOIH� ]X� NRPPHQ��0LQGHVWHQV� HEHQVR� JUR�ZLH� VHLQH� (LOH� ZDU� DEHU� DXFK� VHLQH� 1HXJLHU�� QXQ� HQGOLFK� ]XHUIDKUHQ�� ZHU� GLH� ,QVDVVHQ� GHV� 7HOHJ� ZDUHQ�� GHQ� HLQ]XKROHQLKP�ELVKHU�QLFKW�JHOXQJHQ�ZDU�-H� K|KHU� 0LFKDHO� 6WURJRII� EHUJDQ� VWLHJ�� GHVWR� VFKZlFKHUZXUGH� GHU� 5HJHQ�� 'DI�U� IDXFKWH� GHU� :LQG� KLHU� REHQ� XP� VRNUlIWLJHU�� 'DKHU� NDP� HV�� GD�� GLH� 5XIH� LPPHU� GHXWOLFKHU� ]XK|UHQ�ZDUHQ�9RQ� GHU� )HOVHQVFKOXFKW�� LQ� GHU� 1DGMD� XQG� GHU� -HPVFKLN]XU�FNJHEOLHEHQ�ZDUHQ��NRQQWH�PDQ�VFKRQ�QLFKWV�PHKU� VHKHQ�'LH�6WUD�H�VFKOlQJHOWH�VLFK� LQ�VWDUNHQ�.U�PPXQJHQ�]ZLVFKHQGHQ�%HUJHQ�DXIZlUWV��,P�6FKHLQ�GHU�%OLW]H�ZDU�QLFKWV�ZHLWHU�]X



��

HUNHQQHQ� DOV� GHU� QlFKVWH� %HUJYRUVSUXQJ�� GHU� VLFK� LQ� GHQ6WUD�HQERJHQ� KLQHLQVFKRE�� 'HU� 2UNDQ� EUDFK� VLFK� DQ� GHQ]HUNO�IWHWHQ�)HOVHQNOLSSHQ�XQG�ELOGHWH�:LUEHO�� GLH�GHQ�.XULHUPHKU�DOV�HLQPDO�XP]XZHUIHQ�GURKWHQ��0�KVDP� WDVWHWH� HU� VLFKDQ� )HOVHQZlQGHQ� XQG� 6WHLQEURFNHQ� HQWODQJ�� GLH� GHQ� :HJVlXPWHQ�9RQ� GHQ� +LOIHUXIHQGHQ� ZDU� QRFK� LPPHU� QLFKWV� ]X� VHKHQ�9LHOOHLFKW�EHIDQGHQ�VLH�VLFK�QLFKW�PHKU�DXI�GHU�6WUD�H��VRQGHUQZDUHQ�GXUFK�GHQ�$QSUDOO�GHV�6WXUPHV�YRP�:HJH�DEJHNRPPHQRGHU� DEJHVW�U]W"� 0LFKDHO� ZDUWHWH� HLQHQ� $XJHQEOLFN�� XP� GHQ.ODQJ�GHU�6WLPPHQ� DOV�5LFKWXQJVZHLVHU� EHQXW]HQ� ]X� N|QQHQ�'DV�5XIHQ�ZDU�MHW]W�DXV�DOOHUQlFKVWHU�1lKH�]X�K|UHQ��ª.RPPVWGX�VRIRUW�]XU�FN��GX�+DOXQNH�©�ª$XI�GHU�QlFKVWHQ�3RVWVWDWLRQZHUGH� LFK�GLFK�DXVSHLWVFKHQ� ODVVHQ��+DVW�GX�JHK|UW��3RVWLOOLRQGHU� +|OOH�©� ª+H� GX�� GD� XQWHQ�� 6R� HLQH� *HPHLQKHLW�� 6R� ZLUGPDQ� LQ� GLHVHP� YHUGDPPWHQ� /DQG� EHI|UGHUW�©� ª8QG� VR� HWZDVQHQQHQ�VLH�KLHU�HLQHQ�7HOHJ��'HU�7HXIHO�VROO�GDV�*HIlKUW�KROHQ�DEHU� P|JOLFKVW� EDOG�©� ª=XU�FNNRPPHQ©� ª8QYHUVFKlPWKHLW�HLQHQ�HQJOLVFKHQ�6WDDWVDQJHK|ULJHQ�VR�]X�EHKDQGHOQ��,FK�ZHUGHPLFK�EHLP�%RWVFKDIWHU�LQ�0RVNDX�EHVFKZHUHQ��GDPLW�GHU�.HUOHLQJHVSHUUW�ZLUG�©'HU� ]ZHLWH� 6SUHFKHU� VFKLHQ� GLH� 6LWXDWLRQ� MHW]W� PLW� DQGHUHQ$XJHQ� ]X� EHWUDFKWHQ�� (U� K|UWH� PLW� VHLQHP� *HVFKUHL� DXI� XQGILQJ� DQ�� HLQ� EU�OOHQGHV� *HOlFKWHU� DQ]XVWLPPHQ�� ª6LH� ODFKHQDXFK�QRFK��+HUU�-ROLYHW"©�IUDJWH�%ORXQW�YHUlUJHUW��ª-D��HV�EOHLEWPLU� DXFK� JDU� QLFKWV� DQGHUHV� �EULJ�� YHUHKUWHU� .ROOHJH�� ,FKHPSIHKOH��HV�PLU�JOHLFK]XWXQ�©(LQ� KHIWLJHU� 'RQQHUVFKODJ� IXKU� GD]ZLVFKHQ�� 6HLQ� (FKRSROWHUWH� ]ZLVFKHQ� GHQ� KRKHQ� %HUJZlQGHQ� GHV� (QJSDVVHV� KLQXQG� KHU�� $OV� GDV� OHW]WH� VFKZDFKH� 5ROOHQ� GHV� DE]LHKHQGHQ*HZLWWHUV� YHUNOXQJHQ� ZDU�� VSUDFK� $OFLGH� -ROLYHW� ZHLWHU�� ª,Q)UDQNUHLFK� N|QQWH� HLQHP� VR� HWZDV� QLFKW� SDVVLHUHQ�©� ª,Q(QJODQG�DXFK�QLFKW�©�NQXUUWH�%ORXQW�



��

%HLP� 6FKHLQ� GHU� %OLW]H� NRQQWH� 0LFKDHO� 6WURJRII� DXI� GHU6WUD�H� YRU� VLFK� ]ZHL�0lQQHU� EHREDFKWHQ�� GLH� DXI� GHP� KRKHQ5�FNVLW]� HLQHV� VRQGHUEDUHQ� )XKUZHUNV� KRFNWHQ�� 'LH� 5lGHUVWHFNWHQ�WLHI�LP�6FKODPP�GHV�DXVJHIDKUHQHQ�*HOHLVHV�(U� NDP� QlKHU�� 'LH� EHLGHQ� 0lQQHU� OLHIHUWHQ� VLFK� HLQHUELWWHUWHV� :RUWJHIHFKW�� ZREHL� GHU� HLQH� XQYHUGURVVHQZHLWHUVFKLPSIWH�� ZlKUHQG� GHU� DQGHUH� ]XJOHLFK� UHGHWH� XQGODFKWH�� 0LFKDHO� HUNDQQWH� GLH� EHLGHQ� 5HSRUWHU� ZLHGHU�� GLH� HU]XOHW]W� DXI� GHP�'DPSIHU� ª.DXNDVXV©� JHWURIIHQ� KDWWH�� ª(LQHQVFK|QHQ�JXWHQ�$EHQG��PHLQ�+HUU�©� ULHI�GHU�)UDQ]RVH� ODFKHQG�ª,FK� IUHXH�PLFK�DX�HURUGHQWOLFK��6LH�XQWHU�GLHVHQ�YHUlQGHUWHQ8PVWlQGHQ� ZLHGHU]XVHKHQ�� (UODXEHQ� 6LH� PLU�� GD�� LFK� ,KQHQPHLQHQ� LQWLPVWHQ� )HLQG�� +HUUQ� +DUU\� %ORXQW� YRP� ¾'DLO\7HOHJUDSK½ DXV�/RQGRQ��YRUVWHOOH�©'HU�HQJOLVFKH�=HLWXQJVPDQQ�JU��WH�K|IOLFK�XQG�PDFKWH�GHQ9HUVXFK�� VHLQHUVHLWV� GHQ� IUDQ]|VLVFKHQ� .ROOHJHQ� QDFK� DOOHQ5HJHOQ� GHV� $QVWDQGV� YRU]XVWHOOHQ�� DOV� LKQ� 0LFKDHO� 6WURJRIIXQWHUEUDFK�� ª1LFKW� Q|WLJ�� PHLQH� +HUUVFKDIWHQ�� 6FKOLH�OLFKKDEHQ�ZLU�GLH�:ROJD� JHPHLQVDP�EHIDKUHQ�©� ª$K�� JDQ]� UHFKW�6HKU� JXW�� +HUU� ���"©� ª.RUSDQRII�� 1LNRODXV� .RUSDQRII� DXV,UNXWVN�� $EHU� ZROOHQ� 6LH� PLFK� QLFKW� ZHQLJVWHQV� GDU�EHUDXINOlUHQ��ZDV�,KQHQ�]XJHVWR�HQ�LVW�XQG�ZRU�EHU�GHU�HLQH�YRQ,KQHQ�VLFK�lUJHUW�� GHU� DQGHUH� VLFK� IUHXW"©� ª6HOEVWYHUVWlQGOLFK�+HUU�.RUSDQRII�� ,FK� UXIH� 6LH� DOV� 5LFKWHU� DQ�©� HUNOlUWH�$OFLGH-ROLYHW�� ª*ODXEHQ� 6LH�� GD�� ZLU� XQV� GDV� ZLGHUVSUXFKVORVJHIDOOHQ� ODVVHQ�P�VVHQ"�6WHOOHQ�6LH� VLFK� YRU��8QVHU� -HPVFKLNEULQJW� HV� IHUWLJ�� PLW� GHP� 9RUGHUWHLO� VHLQHV� NODSSULJHQ)DKU]HXJV�GDYRQ]XIDKUHQ�XQG�XQV�RKQH�3IHUGH�� DEHU�PLW� GHP+LQWHUWHLO� VHLQHU� .XWVFKH� KLHU� LP� 6FKODPP� VLW]HQ]XODVVHQ�:HQQ�GDV�NHLQ�*UXQG�]XU�+HLWHUNHLW�LVW"©�ª,FK�ILQGH�JDU�QLFKWV/lFKHUOLFKHV� GDEHL�©� NQXUUWH� GHU� (QJOlQGHU�� ª,KQHQ� IHKOW� HLQEL�FKHQ� +XPRU�� +HUU� .ROOHJH�� 6LH� P�VVHQ� HV� QRFK� OHUQHQ�MHGHU�/DJH�LKUH�EHVWHQ�6HLWHQ�DE]XJHZLQQHQ��'DV�LVW�HV�©�ª1DVFK|Q��'DQQ�HUNOlUHQ�6LH�PLU�ELWWH��ZLH�6LH� VLFK�GHQ�ZHLWHUHQ



��

9HUODXI� XQVHUHU� 5HLVH� YRUVWHOOHQ�©� ª.HLQ� 3UREOHP�� +HUU%ORXQW�� 6LH� VSDQQHQ� VLFK� HLQIDFK� YRU� GDV� �EULJJHEOLHEHQH5HVWFKHQ�XQVHUHU�VWRO]HQ�.XWVFKH��LFK�QHKPH�GLH�=�JHO��QHQQH6LH�¾PHLQ�7lXEFKHQ½ ZLH�HLQ�ULFKWLJHU�-HPVFKLN�XQG�6LH�WURWWHQGUDXIORV��JDQ]�ZLH�HLQ� ULFKWLJHV� ���©�ª+HUU�-ROLYHW��GDV�JHKW�]XZHLW�� ,FK�PX��GRFK�VHKU�ELWWHQ� ���©�ª$XFK�JXW��0DFKHQ�ZLU�HVDQGHUV��:DV�KDOWHQ�6LH�YRQ�GLHVHP�9RUVFKODJ��$Q�,KUHU�6WHOOHZHUGH�LFK�PLFK�YRU�GDV�+LQWHUWHLO�GHV�7HOHJ�VSDQQHQ��XQG�6LHG�UIHQ� PLFK� DOV� HQJEU�VWLJH� 6FKQHFNH� RGHU� RKQPlFKWLJH6FKLOGNU|WH� EHKDQGHOQ�� ZHQQ� LFK� 6LH� QLFKW� LQ� HLQHP+|OOHQJDORSS�JHQ�-HNDWHULQEXUJ�WUDQVSRUWLHUH�©$OFLGH� -ROLYHW� EUDFKWH� VHLQHQ� YHUU�FNWHQ� 9RUVFKODJ� PLWHLQHP� VR� OLHEHQVZ�UGLJHQ� /lFKHOQ� YRU�� GD��0LFKDHO� 6WURJRIIGDV�/DFKHQ�QLFKW�YHUEHL�HQ�NRQQWH��ª9LHOOHLFKW�NDQQ�LFK�,KQHQKHOIHQ©��PHLQWH� HU� GDQQ�� ª9RQ� KLHU� ELV� ]XP� K|FKVWHQ� .DPPGHV�8UDOJHELUJHV�LVW�HV�QLFKW�PHKU�ZHLW��:LU�EUDXFKHQ�GDQQ�QXUQRFK�DXI�GHU�DQGHUHQ�6HLWH�GHV�$EKDQJHV�KLQDE]XIDKUHQ��KDEHQDOVR� LP� 9HUJOHLFK� ]XU� %HUJIDKUW� QXU� HLQHQ� %UXFKWHLO� GHU9RUVSDQQNUDIW� Q|WLJ�� 0HLQ� :DJHQ� VWHKW� I�QIKXQGHUW� 6FKULWWYRQ� KLHU� LQ� HLQHU� JHVFK�W]WHQ� 6FKOXFKW�� ,FK� ZLOO� ,KQHQ� HLQHVPHLQHU� 3IHUGH� DEWUHWHQ�� GDV� VSDQQHQ� ZLU� YRU� GHQ� 5HVW� ,KUHV7HOHJ�� (LQH� VHKU� JHP�WOLFKH� )DKUW� ZHUGHQ� 6LH� GDPLW� QLFKWKDEHQ��DEHU�6LH�ZHUGHQ�ZHQLJVWHQV�PRUJHQ�]XVDPPHQ�PLW�XQVLQ� -HNDWHULQEXUJ� DQNRPPHQ�©� ª'DV� LVW� HLQ� VHKU� JUR�]�JLJHU9RUVFKODJ�� DOOHV� ZDV� UHFKW� LVW�©� VDJWH� $OFLGH� -ROLYHW�� ª(LQHDQGHUH� 0|JOLFKNHLW�� 6LH� EHTXHPHU� QDFK� -HNDWHULQEXUJ� ]XEULQJHQ�� KDEH� LFK� OHLGHU� QLFKW©�� IXKU� 0LFKDHO� IRUW�� ª0HLQ7DUDQWDV�KDW�QXU�]ZHL�3OlW]H�XQG�LVW�QLFKW�I�U�XQYRUKHUJHVHKHQH*lVWH� HLQJHULFKWHW�©� ª9LHOHQ� 'DQN�� XQV� LVW� DXFK� VR� VFKRQJHKROIHQ�� 0LW� ,KUHP� 3IHUG� XQG� GHP� VFKlELJHQ� 5HVW� XQVHUHV7HOHJ� IDKUHQ�ZLU��ZHQQ�HV�GDUDXI� DQNRPPW�� ELV� DQV�(QGH�GHU:HOW�©�ª,FK�P|FKWH�QLFKW�YHUVlXPHQ��PLFK�I�U�,KU�JUR�]�JLJHV$QJHERW� HEHQIDOOV� ]X� EHGDQNHQ�©� HUNOlUWH�+DUU\� %ORXQW� VWHLI�



��

ª$EHU� XQVHU� -HPVFKLN�� GHU� PLW� GHQ� 3IHUGHQ� XQG� GHP� KDOEHQ7HOHJ�GDYRQJHIDKUHQ�LVW��ZDV�PDFKHQ�ZLU�PLW�GHP"©0LFKDHO�6WURJRII�OlFKHOWH��ª*ODXEHQ�6LH�MD�QLFKW��GD��LKP�VRHLQ�NOHLQHU�8QIDOO�KHXWH�]XP�HUVWHQPDO�]XJHVWR�HQ� LVW�©� ª'DVLVW� DEHU� GRFK� NHLQ� *UXQG� GDI�U�� XQV� KLHU� LP� 6FKODPPVLW]HQ]XODVVHQ��:DUXP� LVW� HU� QLFKW� XPJHNHKUW�� GHU�+DOXQNH�©ª9HUPXWOLFK�ZHL�� HU� JDU� QLFKW�� GD�� HU� 6LH� KLHU� VLW]HQJHODVVHQKDW��'DV�8QZHWWHU� VD�� LKP�ZLH�GHU�7HXIHO� LP�1DFNHQ��(U�KDWVHLQH�3IHUGH�DQJHWULHEHQ��VLFK�GDEHL�ZHQLJ�GDUXP�JHN�PPHUW�ZDV� KLQWHU� LKP� JHVFKDK�� XQG� VLFKHU� HUVW� QDFK� ]ZDQ]LJ�:HUVWIHVWJHVWHOOW�� GD�� LKP� GLH� EHVVHUH� +lOIWH� VHLQHV� )XKUZHUNHVDEKDQGHQ� JHNRPPHQ� LVW�©� ª6RYLHO� 'XPPKHLW� XQG� /HLFKWVLQQDXI� HLQHP�+DXIHQ� NDQQ� LFK�PLU� QLFKW� YRUVWHOOHQ�©� EHKDXSWHWH+DUU\�%ORXQW��ª+DEH�LFK�,KQHQ�QLFKW�JOHLFK�JHVDJW��GD��ZLU�LQGLHVHU�LQWHUHVVDQWHQ�*HZLWWHUQDFKW�GLH�WROOVWH�*HVFKLFKWH�HUOHEWKDEHQ�� GLH� HV� JLEW"©� PHLQWH� $OFLGH� -ROLYHW� JULQVHQG�� ª0HLQH.XVLQH�ZLUG� VLFK�GHQ�%DXFK�KDOWHQ�YRU�/DFKHQ��ZHQQ� VLH�GDVHUIlKUW�©� ª:HQQ� LFK� ELWWHQ� GDUI�� PHLQH� +HUUHQ�©� HULQQHUWH0LFKDHO� 6WURJRII�� ª(V� ZLUG� =HLW�� GD�� ZLU� ZHLWHUNRPPHQ�%HJOHLWHQ� 6LH�PLFK� ]X� PHLQHP�:DJHQ�� GDPLW� LFK� ,KQHQ� HLQVPHLQHU�3IHUGH�JHEHQ�NDQQ�©� ª8QG�ZDV�ZLUG�DXV�GHP�7HOHJ"©ZDUI� GHU� (QJOlQGHU� HLQ�� ª+DEHQ� 6LH� NHLQH� $QJVW�� GD�� HU� XQVLQ]ZLVFKHQ� GDYRQIOLHJW�� OLHEHU� +HUU� .ROOHJH�©� WU|VWHWH� $OFLGH-ROLYHW� VHLQHQ� /HLGHQVJHQRVVHQ�� ª8QVHU� 7HOHJ�5HVW� VWHKW� LP8UDOVFKODPP�VR�IHVW�HLQJHZXU]HOW��GD��HU�LP�QlFKVWHQ�)U�KMDKUEHVWLPPW� .QRVSHQ� WUHLEHQ� ZLUG�� ZHQQ� ZLU� LKQ� QLFKW� YRUKHUKHUDXV]LHKHQ�©%ORXQW� XQG� -ROLYHW� VWLHJHQ� QXQ� HQGOLFK� YRQ� LKUHU� %DQNKHUXQWHU��YHUWUDWHQ�VLFK�GLH�VWHLIJHZRUGHQHQ�%HLQH�XQG�IROJWHQ0LFKDHO� 6WURJRII�� 'HU� )UDQ]RVH� YHUORU� DXFK� XQWHUZHJV� VHLQHJXWH�/DXQH�QLFKW��ª:DV�KlWWHQ�ZLU�EOR��JHPDFKW��ZHQQ�6LH�XQVQLFKW�]X�+LOIH�JHNRPPHQ�ZlUHQ��+HUU�.RUSDQRII�©�VHXI]WH�HU�ª6LH� ]LHKHQ� XQV� ZLUNOLFK� DXV� HLQHU� KRIIQXQJVORVHQ9HUOHJHQKHLW�©� ª-HGHU� DQGHUH� KlWWH� DQ� PHLQHU� 6WHOOH� JHQDXVR



��

JHKDQGHOW�©� HUZLGHUWH� GHU� .XULHU�� ª:HQQ� VLFK� GLH� 5HLVHQGHQJHJHQVHLWLJ� QLFKW� XQWHUVW�W]HQ� ZROOHQ�� VROOWH� PDQ� GLH/DQGVWUD�HQ� OLHEHU� VSHUUHQ�©� ª9LHOOHLFKW� EHNRPPHQ�ZLU� QRFKGD]X� *HOHJHQKHLW�� ,KQHQ� HLQHQ� *HJHQGLHQVW� ]X� OHLVWHQ�� ,FKQHKPH�DQ��GD��ZLU�GHQ�JOHLFKHQ�:HJ�KDEHQ��(V� LVW� DOVR�QLFKWDXVJHVFKORVVHQ�� GD�� ZLU� XQV� QRFK� HLQPDO� EHJHJQHQ©�� PHLQWH-ROLYHW�'HU� )UDQ]RVH� ZDU� NOXJ� JHQXJ�� VLFK� QLFKW� RIIHQ� QDFK� GHP5HLVH]LHO� LKUHV�5HWWHUV� ]X� HUNXQGLJHQ�� $EHU�0LFKDHO� 6WURJRIIYHUVWDQG�DXFK�VR��ZDV�-ROLYHW�YRQ�LKP�ZLVVHQ�ZROOWH��ª,FK�IDKUHQDFK�2PVN��PHLQH�+HUUHQ�©� VDJWH� HU�� ª+DUU\� %ORXQW� XQG� LFKUHLVHQ�HLJHQWOLFK�QXU�GHU�1DVH�QDFK��+HUU�.RUSDQRII��(V�]LHKWXQV� GDKLQ�� ZR� HV� YLHOOHLFKW� HLQH� .XJHO�� YLHOOHLFKW� DEHU� HLQH0HQJH� LQWHUHVVDQWHU� 1HXLJNHLWHQ� ]X� HUZLVFKHQ� JLEW�©� ª6LHZROOHQ� LQ� GLH� DXIVWlQGLVFKHQ� 3URYLQ]HQ"©� HUNXQGLJWH� VLFK0LFKDHO��ª6R�LVW�HV��XQG�GRUW�ZHUGHQ�ZLU�XQV�ZRKO�QLFKW�PHKUWUHIIHQ�©� ª'DUDXI� N|QQHQ� 6LH� *LIW� QHKPHQ�� +HUU� -ROLYHW©�HUNOlUWH�GHU�.XULHU��ª,FK�VHKQH�PLFK�GXUFKDXV�QLFKW�QDFK�HLQHU*HZHKUNXJHO� RGHU� HLQHP� /DQ]HQVWLFK�� $OV� IULHGOLHEHQGHU%�UJHU�XQG�.DXIPDQQ�VWHFNH�LFK�PHLQH�1DVH�QXU�LP�1RWIDOO�LQVROFKH�*HJHQGHQ��LQ�GHQHQ�PDQ�DXI�DQGHUH�0HQVFKHQ�VFKLH�W�©ª'DV�WXW�PLU�ZLUNOLFK�OHLG��+HUU�.RUSDQRII��,FK�PHLQH��GD��VLFKXQVHUH�:HJH�VFKRQ�VR�EDOG�ZLHGHU� WUHQQHQ�ZHUGHQ��9LHOOHLFKWKDEHQ� ZLU� DEHU� ZHQLJVWHQV� YRQ� -HNDWHULQEXUJ� DXV� QRFK� HLQ6W�FN�:HJ�JHPHLQVDP"©0LFKDHO� 6WURJRII� �EHUOHJWH� HLQH�:HLOH�� GDQQ� DQWZRUWHWH� HU�ª6LH�ZROOHQ� DXFK� QDFK�2PVN"©� ª'DV� ZLVVHQ�ZLU� VHOEVW� QRFKQLFKW��HV�KlQJW�YRQ�GHU�.ULHJVODJH�DE��9RQ�-HNDWHULQEXUJ�UHLVHQZLU� DXI� MHGHQ� )DOO� GLUHNW� QDFK� ,VFKLP�� 'RUW� ZHUGHQ� ZLUVLFKHUOLFK� HUIDKUHQ� N|QQHQ��ZLH� HV� LP�.ULHJVJHELHW� DXVVLHKW�©ª$OVR� ZHUGHQ� ZLU� ELV� ,VFKLP� ]XVDPPHQ� UHLVHQ� N|QQHQ�©EHVWlWLJWH�GHU�.XULHU��9LHO� OLHEHU� KlWWH� HU� DXI� GLH�*HVHOOVFKDIWGHU� EHLGHQ� =HLWXQJVOHXWH� YHU]LFKWHW�� 8QWHU� GHQ� JHJHEHQHQ8PVWlQGHQ� ZlUH� HV� DEHU� DXIJHIDOOHQ�� ZHQQ� HU� VLFK� YRQ� GHQ
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1DFKULFKWHQMlJHUQ�DEJHVRQGHUW�KlWWH��0RFKWHQ�VLH� LKP�DOVR� LQ*RWWHV� 1DPHQ� ELV� ,VFKLP� IROJHQ�� (U� YHUVXFKWH�� HLQJOHLFKJ�OWLJHV�*HVLFKW�]X�PDFKHQ��DOV�HU�DQ�$OFLGH�-ROLYHW�GLH)UDJH� ULFKWHWH�� ª+DEHQ� 6LH� QHXH� 1DFKULFKWHQ� �EHU� GHQ7DWDUHQHLQIDOO"©� ª1HLQ�� OHLGHU� QLFKW�� 6HLWGHP� ZLU� 3HUPYHUODVVHQ� KDEHQ�� ZDU� QLFKWV� 1HXHV� PHKU� ]X� HUIDKUHQ�� 'LH7DWDUHQKDXIHQ� )HRIDU�.KDQV� KDEHQ� GLH� JDQ]H� 3URYLQ]6HPLSDODWLQVN��EHUVFKZHPPW�XQG�GULQJHQ�MHW]W�LQ�(LOPlUVFKHQ]X�EHLGHQ�6HLWHQ�GHV� ,UW\VFK�YRU��6LH�ZHUGHQ�VLFK�DOVR�EHHLOHQP�VVHQ�� ZHQQ� 6LH� YRU� GHQ� 7DWDUHQ� LQ� 2PVN� DQNRPPHQZROOHQ�©0LFKDHO�6WURJRII�JULQVWH�YHUOHJHQ��ZLH�HV�HLQHP�YRUVLFKWLJHQXQG� IULHGIHUWLJHQ� .DXIPDQQ� ]XNDP�� ª$X�HUGHP� JHKW� GDV*HU�FKW�� GD�� 2EHUVW� 2JDUHII� GLH� *UHQ]H� QDFK� 6LELULHQ� VFKRQ�EHUVFKULWWHQ� KDW©�� VDJWH� -ROLYHW�� ª:RKHU� ZLOO� PDQ� GDVZLVVHQ"©�XQWHUEUDFK�0LFKDHO�6WURJRII�� ª(V� OLHJW� LQ�GHU� /XIW©�PHLQWH� GHU� )UDQ]RVH� XQG� PDFKWH� HLQH� +DQGEHZHJXQJ�� DOVZROOH� HU� ZHLWHUH� 1DFKULFKWHQ� DXV� GHU� /XIW� ILVFKHQ�� ª,Q� 3HUPZXUGH� HU]lKOW�� GD�� 2JDUHII� VLFK� LQ� .DVDQ� DXI� GHQ�:HJ� QDFK-HNDWHULQEXUJ� JHPDFKW� KDEH�©� ª:DV�� GDV� KDEHQ� 6LHKHUDXVEHNRPPHQ"©�ULHI�+DUU\�%ORXQW�GD]ZLVFKHQ��(U�KDWWH�GLHJDQ]H�6WUHFNH��EHU�YRU� VLFK�KLQ� JHG|VW� XQG�ZDU� HUVW� MHW]W� DXVVHLQHU�6FKZHLJVDPNHLW�HUZDFKW��ª:DU�,KQHQ�DXFK�EHNDQQW��GD�2JDUHII�DOV�=LJHXQHU�YHUNOHLGHW�XQWHUZHJV�JHZHVHQ�VHLQ�VROO"©ª$OV�=LJHXQHU"©�HQWIXKU�HV�0LFKDHO�6WURJRII��(U�HULQQHUWH�VLFKDQ�GHQ�DOWHQ�7VLJDQHQ�XQG�GDV�=LJHXQHUZHLE�6DQJDUUH��GLH�HU�LQ1LVKQL� 1RZJRURG�� VSlWHU� DXI� GHU� ª.DXNDVXV©� XQG� EHL� GHU$XVVFKLIIXQJ�LQ�.DVDQ�JHWURIIHQ�KDWWH��ª6HOEVWYHUVWlQGOLFK�ZDUPLU�GDV�EHNDQQW�©�JDE�$OFLGH�-ROLYHW�]X��ª,FK�KDWWH�JHQXJ�YRQGHU� JDQ]HQ� *HVFKLFKWH� HUIDKUHQ�� XP� PHLQHU� .XVLQH� HLQHQDXVI�KUOLFKHQ�%HULFKW� GDU�EHU� ]X� VFKLFNHQ�©� ª0DQ�NDQQ� QLFKWEHKDXSWHQ�� GD�� 6LH� ,KUH� =HLW� LQ�.DVDQ� YHUWU|GHOW� KDEHQ�� +HUU.ROOHJH�©� VDJWH� +DUU\� %ORXQW� WURFNHQ�� ª9LHOHQ� 'DQN� I�U� GDV
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�EHUUDVFKHQGH�.RPSOLPHQW��(V� LVW�PLU�EHVRQGHUV�ZHUWYROO�� GDHV�DXVJHUHFKQHW�DXV�,KUHP�0XQG�VWDPPW�©0LFKDHO� 6WURJRII� DFKWHWH� QLFKW� PHKU� DXI� GHQ� :RUWNULHJ]ZLVFKHQ�GHQ�EHLGHQ�=HLWXQJVOHXWHQ��(U�YHUVXFKWH��VLFK�DQ�GLHYHUVFKLHGHQHQ� %HJHJQXQJHQ� PLW� GHQ� 7VLJDQHQ� ]X� HULQQHUQ�/HLGHU� NRQQWH� HU� VLFK� GDV� *HVLFKW� GHV� DOWHQ� =LJHXQHUV� QLFKWJHQDX� LQV� *HGlFKWQLV� ]XU�FNUXIHQ�� (V� ZDU� EHL� VHLQHPQlFKWOLFKHQ� =XVDPPHQVWR�� DXI� GHP� 0DUNW� ]X� 1LVKQL1RZJRURG� ]X� GXQNHO� JHZHVHQ�� XP�PHKU� DOV� HLQH� XQGHXWOLFKH9RUVWHOOXQJ�YRP�bX�HUHQ�GHV�7VLJDQHQ�]X�EHNRPPHQ��%HL�GHQVSlWHUHQ� %HJHJQXQJHQ� KDWWH� GHU� =LJHXQHU� HV� lQJVWOLFKYHUPLHGHQ�� GHP� .XULHU� LQV� *HVLFKW� ]X� VHKHQ�� KDWWH� VHLQH.RSIEHGHFNXQJ� WLHI� LQ� GLH� 6WLUQ� JH]RJHQ� XQG� GHQ� .UDJHQVHLQHV�8PKDQJV�DXIJHVFKODJHQ�'LH�=LJHXQHULQ�6DQJDUUH�NRQQWH�VLFK�0LFKDHO�GDJHJHQ�QRFKJDQ]� JHQDX� YRUVWHOOHQ�� :DUXP� KDWWH� VLH� LKQ� EHL� GHQYHUVFKLHGHQHQ�*HOHJHQKHLWHQ�VR�JHQDX�EHWUDFKWHW"$OV� GHU� .XULHU� DQ� GLHVHP� 3XQNW� VHLQHU� hEHUOHJXQJHQDQJHNRPPHQ� ZDU�� NODQJ� DXV� QlFKVWHU� 1lKH� HLQ� SHLWVFKHQGHU.QDOO�ZLH�YRQ�HLQHP�*HZHKUVFKX��KHU�EHU��ª9RUZlUWV��PHLQH+HUUHQ��:LU�P�VVHQ�XQV�EHHLOHQ�©�VFKULH�HU�XQG�OLHI�LQ�JUR�HQ6SU�QJHQ�EHUJDE�� ª+DEW� LKU� GDV� JHVHKHQ�©� ULHI�$OFLGH� -ROLYHWKLQWHU� GHP� 'DYRQODXIHQGHQ� KHU�� ª(LQ� IULHGOLHEHQGHU.DXIPDQQ�� GHU� VLFK� YRU� *HZHKUVFK�VVHQ� I�UFKWHW� �� XQG� MHW]WOlXIW�HU�LKQHQ�VRJDU�+DOV��EHU�.RSI�HQWJHJHQ�©�'DQQ�VHW]WH�HUVLFK� HEHQVR� ZLH� VHLQ� .ROOHJH� %ORXQW� LQ� 7UDE�� %HLGH� UDQQWHQKLQWHU�0LFKDHO�6WURJRII�KHU�:HQLJH� 6HNXQGHQ� VSlWHU� ZDU� GHU� )HOVYRUVSUXQJ� HUUHLFKW�KLQWHU�GHP�GHU�7DUDQWDV�LQ�6LFKHUKHLW�JHEUDFKW�ZRUGHQ�ZDU�$XV� GHU� )LFKWHQJUXSSH�� GLH� GHU� %OLW]� HQW]�QGHW� KDWWH�ORGHUWHQ� QRFK� LPPHU� GLH� )ODPPHQ�� 'LH� 6WUD�H� ZDU� OHHU�� 'HU.XULHU� VDK� VLFK� VXFKHQG� XP�� (U� NRQQWH� VLFK� XQP|JOLFKJHWlXVFKW� KDEHQ��:DV� HU� JHK|UW� KDWWH�� ZDU� HLQ� *HZHKUVFKX��
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QLFKWV� DQGHUHV��(LQ� U|KUHQGHV�%UXPPHQ�ZDU� ]X� K|UHQ�� JOHLFKGDUDXI�ILHO�DP�$EKDQJ�GHV�%HUJHV�HLQ�]ZHLWHU�6FKX��'DV� *HEUXPP� NRQQWH� QXU� HLQH� %HGHXWXQJ� KDEHQ�� 0LFKDHO6WURJRII� KDWWH� HV� DXV� VHLQHU� -XJHQG� QRFK� UHFKW� JXW� LP�*HK|U�ª(LQ� %lU�©� VFKULH� HU� XQG� VW�U]WH� YRUZlUWV�� GHP� )XKUZHUNHQWJHJHQ��ª1DGMD��1DGMD�©'HU� .XULHU� UL�� VHLQ� 'ROFKPHVVHU� DXV� GHP� *�UWHO�� *UHOOEHOHXFKWHWHQ� GLH� YRQ� GHU�:XU]HO� ELV� ]XP� *LSIHO� EUHQQHQGHQ)LFKWHQ�GHQ�6FKDXSODW]�� ,P�JOHLFKHQ�$XJHQEOLFN�� DOV�0LFKDHO6WURJRII�GHQ�7DUDQWDV�HUUHLFKWH��ZlO]WH�VLFK�LKP�HLQH�ZXFKWLJHEUDXQH� 0DVVH� HQWJHJHQ�� (LQ� XQJHKHXUHU� %lU�� 'HU� 6WXUPPRFKWH� LKQ� DXV� GHP�*HK|O]� REHUKDOE� GHU� 6FKOXFKW� YHUWULHEHQKDEHQ��:DKUVFKHLQOLFK� KDWWH� HU� LQ� GHU� JOHLFKHQ�+|KOH�� LQ� GHUGDV� )DKU]HXJ� XQWHUJHVWHOOW� ZDU�� YRU� GHP� *HZLWWHU� =XIOXFKWVXFKHQ�ZROOHQ�=ZHL� 3IHUGH� GHV� *HVSDQQV� KDWWHQ� EHLP� $QEOLFN� GHV5DXEWLHUHV� LKUH� 6WUlQJH� ]HUULVVHQ� XQG� ZDUHQ� JHIORKHQ�� 'HU-HPVFKLN��GHP�QXU�GDV�:RKO�VHLQHV�*HVSDQQV�DP�+HU]HQ�ODJ�ZDU� LKQHQ� QDFKJHODXIHQ� XQG� KDWWH� QLFKW� PHKU� GDUDQ� JHGDFKW�GD�� GDV� MXQJH� 0lGFKHQ� QXQ� GHP� $QJULII� GHV� %lUHQ� DOOHLQDXVJHVHW]W�ZDU�1DGMD�KDWWH�GHQ�.RSI�QLFKW�YHUORUHQ��'DV�7LHU�EHPHUNWH�VLHQLFKW� VRIRUW�� HV� VW�U]WH� VLFK� DXI� GDV� GULWWH� 3IHUG�� 'D� ZDU� GLHMXQJH� /LYOlQGHULQ� ]XP�:DJHQ� JHODXIHQ�� KDWWH� VLFK� HLQHQ� YRQ0LFKDHOV� 5HYROYHUQ� JHVXFKW� XQG� DXV� QlFKVWHU� 1lKH� DXI� GHQ%lUHQ�DEJHVFKRVVHQ�'LH�OHLFKWH�5HYROYHUNXJHO�NRQQWH�GHQ�%lUHQ�QXU�JHULQJI�JLJYHUOHW]W�KDEHQ��VFKLHQ�DEHU�VHLQH�:XW�QRFK�JHVWHLJHUW�]X�KDEHQ�'HU�.ROR�� KDWWH� VLFK� QXQ� GHP�0lGFKHQ� ]XJHZDQGW�� GDV� LKPDXVJHZLFKHQ�ZDU�1DGMD�ZX�WH��GD��GLH�:HLWHUIDKUW�JHIlKUGHW�ZDU��ZHQQ�DXFKGDV� GULWWH� 3IHUG� VLFK� ORVUL�� XQG� LP� *HELUJH� YHUVFKZDQG�'HVKDOE�ZDU�VLH�XP�GHQ�7DUDQWDV�KHUXPJHODXIHQ�XQG�KDWWH�VLFK
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ZLHGHU�GHP�%lUHQ�JHJHQ�EHU�JHVHKHQ��.DOWEO�WLJ�KDWWH�VLH�GHQ5HYROYHU�DQJHOHJW�XQG�DXI�GDV�5DXEWLHU�DEJHIHXHUW�'DV� ZDU� GHU� ]ZHLWH� 6FKX�� JHZHVHQ�� GHQ�0LFKDHO� 6WURJRIIJHK|UW�KDWWH�'HU� .XULHU� ZDUI� VLFK� PLW� HLQHP� JHZDOWLJHQ� 6DW]� ]ZLVFKHQGHQ� %lUHQ� XQG� GDV� 0lGFKHQ�� KRE� GDV� 'ROFKPHVVHU� XQGVFKOLW]WH�GDV�7LHU�PLW�HLQHP�HLQ]LJHQ��PLW�DOOHU�0DFKW�JHI�KUWHQ6FKQLWW�YRQ�GHU�*XUJHO�ELV�]XP�%DXFK�DXI��$OV� OHEORVH�0DVVHVDQN� GHU� %lU� ]XVDPPHQ�� $XIDWPHQG� WUDW� 0LFKDHO� 6WURJRII]XU�FN�� (U� KDWWH� HLQH� K�EVFKH� 3UREH� MHQHU�0HWKRGH� DEJHOHJW�GLH� LKP� VHLQ� 9DWHU� EHLJHEUDFKW� KDWWH� XQG� GLH� GLH� VLELULVFKHQ-lJHU�DOV�LKU�*HKHLPQLV�K�WHQ�%HL� GLHVHU�$UW� GHU�'ROFKI�KUXQJ�ZXUGH� GDV� NRVWEDUH�� WHXHUEH]DKOWH� )HOO� GHV� %lUHQ� QLFKW� XQEUDXFKEDU� JHPDFKW�� ª%LVW� GXYHUOHW]W��6FKZHVWHU"©�ZDU�6WURJRII� V� HUVWH� )UDJH� DQ�GDV� MXQJH0lGFKHQ�� ª0LU� LVW� QLFKWV� JHVFKHKHQ�� %UXGHU�©� DQWZRUWHWH1DGMD�,Q� GLHVHP� $XJHQEOLFN� ZDUHQ� DXFK� GLH� EHLGHQ� -RXUQDOLVWHQ]XU�6WHOOH��$OFLGH� -ROLYHW� VSUDQJ�QDFK�GHP�.RSI�GHV� HLQ]LJHQ3IHUGHV�� GDV� QRFK� �EULJJHEOLHEHQ� ZDU� XQG� VLFK� KRFKDXIElXPWH�� 'HU� 5DXEWLHUJHUXFK� KDWWH� GHP� 7LHU� $QJVWHLQJHMDJW�� 'HU� )UDQ]RVH� KDWWH� HLQH� NUlIWLJH� )DXVW�� HV� JHODQJLKP��GDV�3IHUG�]X�ElQGLJHQ��0LW�VHLQHP�%HJOHLWHU�KDWWH�HU�GHQNXU]HQ� .DPSI� 0LFKDHO� 6WURJRIIV� EHREDFKWHQ� N|QQHQ�ª'RQQHUZHWWHU�©� SODW]WH� $OFLGH� -ROLYHW� KHUDXV�� ª)�U� HLQHQVFKOLFKWHQ� .DXIPDQQ� N|QQHQ� 6LH� DEHU� PLW� GHP� -DJGPHVVHUDXVJH]HLFKQHW� XPJHKHQ�� +HUU� .RUSDQRII�©� ª*DQ]� PHLQH0HLQXQJ�©�I�JWH�+DUU\�%ORXQW�DX�HU�$WHP�KLQ]X��ª,Q�6LELULHQPX��PDQ� VLFK� DXFK� XP� VROFKH� +DQGIHUWLJNHLWHQ� EHN�PPHUQ�PHLQH�+HUUHQ�©�DQWZRUWHWH�GHU�.XULHU�$OFLGH� -ROLYHW� EHWUDFKWHWH� GHQ� MXQJHQ� 0DQQ� DXIPHUNVDP�'DQQ� QDKP� HU� VHLQHQ� +XW� DE� XQG� YHUEHXJWH� VLFK� YRU� GHP0lGFKHQ�DXV�/LYODQG��1DGMD�GDQNWH�PLW�OHLFKWHP�.RSIQLFNHQ�
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+DUU\� %ORXQW� VWDQG� NHU]HQJHUDGH� DXIJHULFKWHW� ZLH� HLQH+RSIHQVWDQJH� LQ� HLQLJHU� (QWIHUQXQJ� XQG� EHREDFKWHWH� GDV6FKDXVSLHO�� 'LH� QDW�UOLFKH� +|IOLFKNHLW� VHLQHV� .ROOHJHQYHUPHKUWH�QXU�VHLQH�DQJHERUHQH�6WHLIKHLW�0LWWOHUZHLOH� WUDI� DXFK� GHU� -HPVFKLN� HLQ�� GHP� HV� JHOXQJHQZDU�� GLH� EHLGHQ� 3IHUGH� ZLHGHU� HLQ]XIDQJHQ�� (U� PDFKWH� VLFKGDUDQ��GDV�*HVFKLUU� LQ�2UGQXQJ�]X�EULQJHQ��1HEHQEHL�ZDUI� HUHLQHQ�%OLFN�DXI�GHQ�DP�%RGHQ�OLHJHQGHQ�%lUHQ��(V�WDW�LKP�XPGDV�SUlFKWLJH�)HOO�OHLG��'HU�%lU�PX�WH�]XU�FNJHODVVHQ�ZHUGHQDOV�OHLFKWH�%HXWH�I�U�*HLHU�XQG�:|OIH�0LFKDHO� 6WURJRII� XQWHUULFKWHWH� GHQ� -HPVFKLN� �EHU� GLH� /DJHGHU�EHLGHQ� DQGHUHQ�5HLVHQGHQ�XQG� WHLOWH� LKP�PLW�� GD�� HU� VLFKGD]X� HQWVFKORVVHQ� KDEH�� LKQHQ� HLQ� 3IHUG� YRP� *HVSDQQ� GHV7DUDQWDV� ]XU� 9HUI�JXQJ� ]X� VWHOOHQ�� 'HU� -HPVFKLN� ZDU� GDPLWHLQYHUVWDQGHQ�� ª*DQ]�� ZLH� HV� GLU� EHOLHEW�� $OOHUGLQJV� �� ]ZHL:DJHQ� VLQG� PHKU� DOV� HLQHU�� ,FK� PHLQH� ���©� ª6FKRQ� JXW�)UHXQGFKHQ�©� PLVFKWH� VLFK� $OFLGH� -ROLYHW� HLQ�� ª'X� ZLUVWQDW�UOLFK�DXFK�GRSSHOWH�%H]DKOXQJ�EHNRPPHQ�©�ª1D��GDQQ�ORV�PHLQH�7XUWHOWlXEFKHQ�©�VFKULH�GHU�-HPVFKLN�HUIUHXW�1DGMD�KDWWH�GHQ�7DUDQWDV�ZLHGHU�EHVWLHJHQ��ZlKUHQG�0LFKDHO6WURJRII�XQG�VHLQH�%HJOHLWHU�]X�)X��QDFKNDPHQ�(V� PRFKWH� JHJHQ� GUHL� 8KU� PRUJHQV� VHLQ�� 'HU� 6WXUP� ZDUDEJHIODXW�� HU� IDXFKWH� QXU� QRFK� PLW� YHUPLQGHUWHU� .UDIW� GXUFKGHQ�+RKOZHJ��VR�GD��PDQ�VFKQHOO�YRUZlUWV�NDP�%HLP� HUVWHQ� 6FKLPPHU� GHV�0RUJHQURWHV� KDWWH� GHU� 7DUDQWDVGHQ�7HOHJ�5HVW�HUUHLFKW��(U�ZDU�PLWWOHUZHLOH�ELV�]X�GHQ�$FKVHQLP� 6FKODPP� YHUVXQNHQ�� 0DQ� NRQQWH� VLFK� MHW]W� UHFKW� JXWYRUVWHOOHQ�� GD�� HLQ� NUlIWLJHU� 5XFN� GHV� *HVSDQQV� GDV� ORFNHUH*HIlKUW�LQ�]ZHL�7HLOH�]HUULVVHQ�KDWWH�'DV�HLQH�6HLWHQSIHUG�GHV�7DUDQWDV�ZXUGH��VR�JXW�HV�JLQJ��DQGHQ� 6LW]NDVWHQ� GHV� 7HOHJ� JHVSDQQW�� 'LH� EHLGHQ� =HLWXQJVOHXWHQDKPHQ�DXI�GHU�%DQN� LKUHV�VRQGHUEDUHQ�)DKU]HXJHV�3ODW]�XQGWULHEHQ�GLH�3IHUGH�DQ�
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6HFKV� 6WXQGHQ� VSlWHU� WUDIHQ� EHLGH� )XKUZHUNH� LQ-HNDWHULQEXUJ� HLQ�� RKQH� GD�� ZHLWHUH� =ZLVFKHQIlOOH� ]XYHU]HLFKQHQ�ZDUHQ�'HU�HUVWH�0HQVFK��GHQ�GLH�EHLGHQ�-RXUQDOLVWHQ�YRU�GHP�7RUGHV� 3RVWKDXVHV� WUDIHQ�� ZDU� LKU� HLJHQHU� -HPVFKLN�� GHU� GLH$QNXQIW� GHU� ]ZHLWHQ�+lOIWH� VHLQHV�7HOHJ�PLW�*HP�WVUXKH� ]XU.HQQWQLV�QDKP�6HHOHQUXKLJ� JLQJ� HU� VHLQHQ� 3DVVDJLHUHQ� HQWJHJHQ� XQGVWUHFNWH�GLH�+DQG�DXV��XP�VHLQ�7ULQNJHOG�HLQ]XNDVVLHUHQ�+DUU\� %ORXQW� VW�U]WH� GHP� 3RVWNXWVFKHU� Z�WHQG� HQWJHJHQ�6HLQ� EULWDQQLVFKHU� =RUQ� EUDFK� LQ� YROOHU� +HIWLJNHLW� DXV��:lUHGHU� -HPVFKLN� QLFKW� HQWVHW]W� ]XU�FNJHZLFKHQ�� KlWWH� GHU(QJOlQGHU� VHLQH�$EVLFKW� YHUZLUNOLFKW�� GHP�-HPVFKLN� VHLQ� ªQDYRGNX©� PLW� HLQHP� QDFK� DOOHQ� 5HJHOQ� GHU� HGOHQ� %R[NXQVWJHI�KUWHQ�)DXVWVFKODJ�LQV�*HVLFKW�]X�]HLFKQHQ�$OFLGH�-ROLYHW�ODFKWH�DXV�YROOHU�.HKOH��EHU�GHQ�PL�OXQJHQHQ$QJULII�� ª'HU�DUPH�7HXIHO� LVW�JDQ]� LQ� VHLQHP�5HFKW�©� ULHI� HU�ª6HLQH� 6FKXOG� LVW� HV� GRFK� QLFKW�� ZHQQ� ZLU� HV� QLFKWIHUWLJEHNDPHQ��LKP�]X�IROJHQ�©(U�]RJ�HLQLJH�.RSHNHQ�DXV�GHU�7DVFKH�XQG�VWHFNWH� VLH�GHP-HPVFKLN�]X��ª'D��)UHXQGFKHQ©��VDJWH�HU�JXWP�WLJ��ª:HQQ�GXVLH�QLFKW�YHUGLHQW�KDVW��ZDU�HV�QLFKW�GHLQH�6FKXOG�©'DV�YHUGRSSHOWH�GLH�$XIUHJXQJ�+DUU\�%ORXQWV��(U� ULHI�QDFKGHP� 3RVWPHLVWHU�� DQ� GHP� HU� VLFK� VFKDGORV� KDOWHQ� ZROOWH� XQGGHP� HU� HLQHQ� 3UR]H�� DQGURKWH�� ª(LQHQ� 3UR]H��� 8QG� LQ5X�ODQG�©� VDJWH� GHU� )UDQ]RVH�� ª6LH� Z�UGHQ� VHLQHQ� $XVJDQJQLHPDOV� HUOHEHQ�� 8QWHU� GHQ� JHJHQZlUWLJHQ� 9HUKlOWQLVVHQEHVWLPPW�QLFKW��.HQQHQ�6LH�GLH�*HVFKLFKWH�YRQ�GHU�UXVVLVFKHQ$PPH��GLH�YRU�*HULFKW�JHJHQ�GLH�)DPLOLH�GHV�YRQ�LKU�EHWUHXWHQ.LQGHV�NODJWH"�6LH�ZROOWH�HUUHLFKHQ��GD��VLH�GHQ�6lXJOLQJ�DXFKLQ� =XNXQIW� ZHLWHUQlKUHQ� GXUIWH�©� ª1LH� JHK|UW�©� HUNOlUWH� GHU(QJOlQGHU�� ª'DQQ� ZLVVHQ� 6LH� DXFK� QLFKW�� ZDV� DXV� MHQHP6lXJOLQJ� JHZRUGHQ�ZDU�� DOV� GDV�*HULFKW� GDV�8UWHLO� ]XJXQVWHQ
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GHU� $PPH� IlOOWH"©� ª.HLQH� $KQXQJ©�� VDJWH� +DUU\� %ORXQW�ª/LHEH� =HLW�� HLQ� 2EHUVW� GHU� *DUGHKXVDUHQ� ZDU� DXV� LKPJHZRUGHQ�©+DUU\� %ORXQW� EOLHE� QLFKWV� DQGHUHV� �EULJ�� DOV� LQ� GDVDOOJHPHLQH�*HOlFKWHU�HLQ]XVWLPPHQ�$OFLGH�-ROLYHW�KROWH�VHLQ�1RWL]EXFK�KHUDXV�XQG�VFKULHE� VLFKGDV�(UJHEQLV�GHU�DEHQWHXHUOLFKHQ�8UDO�EHUTXHUXQJ�DXI��ª7HOHJ�HLQ� LQ� 5X�ODQG� JHEUlXFKOLFKHU� :DJHQ�� :HQQ� HU� DEIlKUW� PLWYLHU��ZHQQ�HU�DQNRPPW�PLW�]ZHL�5lGHUQ�©
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0LFKDHO� 6WURJRII� ZDU� GDYRQ� �EHU]HXJW�� GD�� HV� LQ-HNDWHULQEXUJ� NHLQH� 6FKZLHULJNHLWHQ� PDFKHQ� ZHUGH�� I�U� GLHEHLGHQ�-RXUQDOLVWHQ�HLQ�QHXHV�)DKU]HXJ�]X�EHVFKDIIHQ�'LH�6WDGW�JHK|UWH� LKUHU�JHRJUDSKLVFKHQ�/DJH�QDFK�VFKRQ�]X$VLHQ�� XQWHUVWDQG� DEHU� QRFK� GHU� 9HUZDOWXQJ� GHV*RXYHUQHPHQWV� YRQ� 3HUP�� 6LH� ZDU� LP� -DKUH� ����� JHJU�QGHWZRUGHQ� XQG� KDWWH� VLFK� VFKQHOO� HQWZLFNHOW�� 'DV� ODJ� LQ� HUVWHU/LQLH� GDUDQ�� GD�� VLFK� LQ� -HNDWHULQEXUJ� GLH� HUVWH� XQGEHGHXWHQGVWH�0�Q]VWlWWH�GHV�5HLFKHV�EHIDQG�� LQ� ]ZHLWHU� /LQLHZDU� GHU� VFKQHOOH� $XIVWLHJ� DXI� GLH� 6WHOOXQJ� GHU� 6WDGW� DOV0LWWHOSXQNW� HLQHV� UHLFKHQ� ,QGXVWULHJHELHWHV� ]XU�FN]XI�KUHQ�(U]K�WWHQ��*ROG��XQG�3ODWLQZlVFKHUHLHQ�ZDUHQ� LQ� JUR�HU� =DKOYRUKDQGHQ�� ,Q� -HNDWHULQEXUJ� UHVLGLHUWH� GHVKDOE� DXFK� GLHNDLVHUOLFKH�*HQHUDOGLUHNWLRQ�GHU�(U]EHUJZHUNH�,Q�GHQ�0DXHUQ�YRQ�-HNDWHULQEXUJ�KLHOWHQ�VLFK�VHLW�%HJLQQ�GHV7DWDUHQDXIVWDQGHV� IDVW� GRSSHOW� VR� YLHOH�0HQVFKHQ� DXI� ZLH� LQQRUPDOHQ� =HLWHQ�� 9RQ� GHP� (LQIDOO� EHGURKWH� 5XVVHQ� XQG6LELULHU�KDWWHQ� LQ�GHU�6WDGW�=XIOXFKW� JHVXFKW��9LHOH�YRQ� LKQHQZDUHQ� DXV� GHQ� 3URYLQ]HQ� JHIORKHQ�� GLH� VFKRQ� YRQ� )HRIDU�.KDQV�+RUGHQ��EHUVFKZHPPW�ZRUGHQ�ZDUHQ��%HVRQGHUV�VWDUNZDU� GHU� $QWHLO� GHU� )O�FKWOLQJH� DXV� GHP�*HELHW� GHU� .LUJLVHQ�GDV� VLFK� V�GZHVWOLFK� GHV� ,UW\VFK� ELV� ]X� GHQ� *UHQ]HQ� YRQ7XUNHVWDQ�DXVGHKQW�0LFKDHO�6WURJRII�EHVFKDIIWH�VLFK�RKQH�0�KH�QHXH�3IHUGH�I�UVHLQHQ� 7DUDQWDV�� 'LH� 6WUD�H� QDFK� ,UNXWVN� ZDQG� VLFK� YRQ-HNDWHULQEXUJ� ELV� QDFK� 7MXPHQ� GXUFK� ]DKOUHLFKH� +�JHONHWWHQ�GLH�$XVOlXIHU�GHV�8UDOJHELUJHV��$XFK�GLH�6WUHFNH�YRQ�7MXPHQQDFK� 1RYR�=DLPVNRMH� I�KUWH� QRFK� GXUFK� QLHGULJHV� %HUJODQG�
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-HQVHLWV� YRQ� 1RYR�=DLPVNRMH� DEHU� Z�UGH� GLH� JUHQ]HQORVH6WHSSH� EHJLQQHQ�� GLH� VLFK� ELV� YRU� GLH� 7RUH� YRQ� .UDVQRMDUVNDXVGHKQW��'LH�)DKUW�GXUFK�GLH�6WHSSH� VROOWH� HLQHQ� HUKHEOLFKHQ7HLO� GHU� 5HLVH� DXVPDFKHQ�� � ���� :HUVW�� PHKU� DOV� � ���.LORPHWHU�$OV�QlFKVWHV�=LHO�ZDU�,VFKLP�YRUJHVHKHQ��GDV�����:HUVW�YRQ-HNDWHULQEXUJ� HQWIHUQW� ODJ��'LH�EHLGHQ�%HULFKWHUVWDWWHU�ZROOWHQVLFK� GRUW� ]XQlFKVW� �EHU� GLH� .ULHJVODJH� LQIRUPLHUHQ�� ZlKUHQG0LFKDHO� 6WURJRII� VLFK� YRUJHQRPPHQ� KDWWH�� RKQH� MHGHQ$XIHQWKDOW� ZHLWHU]XIDKUHQ�� ª0HLQH� +HUUHQ�� HV� ZLUG� PLU� VHKUDQJHQHKP� VHLQ�� HLQHQ� 7HLO� GHU� EHYRUVWHKHQGHQ� 5HLVH� LQ� ,KUHU*HVHOOVFKDIW� ]X� YHUEULQJHQ©�� VDJWH� HU� ]X� -ROLYHW� XQG� %ORXQW�ª,FK�PX��6LH� DEHU� GDUDXI� DXIPHUNVDP�PDFKHQ�� GD�� LFK�PLFKVHKU� EHHLOHQ� ZHUGH�� XP� EDOG� QDFK� 2PVN� ]X� NRPPHQ��0HLQH6FKZHVWHU�XQG� LFK�ZROOHQ�GRUW�XQVHUH�0XWWHU� WUHIIHQ��(V� VWHKWQLFKW�IHVW��RE�ZLU�2PVN��EHUKDXSW�HUUHLFKHQ�ZHUGHQ��EHYRU�GLH6WDGW� GHQ� 7DWDUHQ� LQ� GLH� +lQGH� JHIDOOHQ� LVW�� ,FK� ZHUGH� PLFKGHVKDOE� DXI� GHQ� 3RVWVWDWLRQHQ� QLHPDOV� OlQJHU� DOV� HLQ� SDDU0LQXWHQ� DXIKDOWHQ�� $X�HUGHP� ZHUGH� LFK� 7DJ� XQG� 1DFKWXQWHUZHJV� VHLQ�©� ª6LH� VSUHFKHQ� PLU� DXV� GHP� +HU]HQ�� +HUU.RUSDQRII�©� HUNOlUWH�$OFLGH� -ROLYHW�� ª*HQDXVR�ZROOWHQ�ZLU� HVDXFK�PDFKHQ�©ª'DQQ� Z�UGH� LFK� ,KQHQ� UDWHQ�� NHLQHQ� $XJHQEOLFN� ]XYHUOLHUHQ��0LHWHQ� RGHU� NDXIHQ� 6LH� VLFK� HLQHQ�:DJHQ�� GHU� ���©ª'HU�VR� IUHXQGOLFK� LVW��PLW�DOOHQ�YLHU�5lGHUQ� DXI�GHU�QlFKVWHQ6WDWLRQ�DQ]XNRPPHQ��0HKU�ZROOHQ�ZLU�JDU�QLFKW�YHUODQJHQ�YRQXQVHUHP�*HIlKUW�©(LQH� KDOEH� 6WXQGH� VSlWHU� KDWWH� $OFLGH� -ROLYHW� EHUHLWV� RKQHJU|�HUH�0�KH�HLQHQ�7DUDQWDV�DXIJHWULHEHQ�� GHU�GHP�)DKU]HXJ0LFKDHO�6WURJRIIV�]LHPOLFK�lKQOLFK�ZDU�*HJHQ�0LWWDJ�YHUOLH�HQ�GLH�EHLGHQ�)XKUZHUNH�-HNDWHULQEXUJ�1DGMD� ZDU� HQGOLFK� LQ� 6LELULHQ�� DXI� GHU� HQGORVHQ� 6WUD�H�� GLHQDFK� ,UNXWVN� I�KUW�� 'UHL� NUlIWLJH� 3IHUGH� ]RJHQ� VLH� GXUFK� GDV/DQG�GHU�9HUEDQQWHQ��LQ�GHP�LKU�9DWHU�]X�OHEHQ�YHUXUWHLOW�ZDU�
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6LH� VDK�QLFKWV�YRQ� GHU� /DQGVFKDIW�� GLH� GHU�7DUDQWDV�PLW� HLQHU*HVFKZLQGLJNHLW�YRQ�VHFK]HKQ�:HUVW�LQ�GHU�6WXQGH�GXUFKIORJ�1XU�VHOWHQ�EHNDP�PDQ�HLQHQ�DQJHEDXWHQ�$FNHU�]X�VHKHQ��'DI�UVWLH�� PDQ� KlXILJ� DXI� %HUJZHUNH� XQG� +�WWHQEHWULHEH�� 1HEHQ(LVHQ�LQ�hEHUIOX��EDXWHQ�GLH�%HUJOHXWH�KLHU�.XSIHU��*ROG�XQG3ODWLQ�DE�$E�XQG�]X�O|VWHQ�VLFK�1DGMDV�*HGDQNHQ�YRQ�GHQ�HQWOHJHQHQ3URYLQ]HQ�DP�%DLNDOVHH��'DV�JHVFKDK��ZHQQ�VLH�KHLPOLFK�LKUHQ5HLVHJHIlKUWHQ�EHWUDFKWHWH��6LH�I�KOWH�VLFK�XQWHU�VHLQHP�6FKXW]LQ� 6LFKHUKHLW�� (LQ� ZLUNOLFKHU� %UXGHU� KlWWH� VLH� QLFKW]XYRUNRPPHQGHU�� DXIRSIHUQGHU� XQG� OLHEHQVZ�UGLJHUEHKDQGHOQ�N|QQHQ�'HU�.XULHU� VD�� VFKZHLJHQG� LQ� VHLQHU� (FNH� XQG� OLH�� VHLQHQ*HGDQNHQ� IUHLHQ�/DXI��(U� VDK� MHW]W�� GD�� VHLQH�%HJHJQXQJ�PLW1DGMD� LKP� HLQ� JXWHV� 0LWWHO� LQ� GLH� +DQG� JHJHEHQ� KDWWH�� XPVHLQHQ� $XIWUDJ� ]X� HUI�OOHQ�� RKQH� XQWHUZHJV� DOV� .XULHU� GHV=DUHQ� HUNDQQW� ]X� ZHUGHQ�� 'LH� UXKLJH� 8QHUVFKURFNHQKHLW� GHVMXQJHQ� 0lGFKHQV� JHILHO� LKP�� (U� HPSIDQG� I�U� VHLQH� PXWLJH%HJOHLWHULQ�QLFKW�QXU�+RFKDFKWXQJ��VRQGHUQ�DXFK�=XQHLJXQJ�6HLWGHP�0LFKDHO�6WURJRII�GLH�*UHQ]H�6LELULHQV��EHUVFKULWWHQKDWWH�� EHJDQQ� I�U� LKQ� GHU� VFKZHUHUH� 7HLO� VHLQHU� 5HLVH��:HQQ,ZDQ�2JDUHII� VLFK� ZLUNOLFK� VFKRQ� LQ� 6LELULHQ� EHIDQG� XQG� GLHEHLGHQ� =HLWXQJVOHXWH� QLFKW� QXU� HLQHP� *HU�FKW� ]XP� 2SIHUJHIDOOHQ� ZDUHQ�� PX�WH� 0LFKDHO� YRQ� QXQ� DQ� EHVRQGHUVYRUVLFKWLJ�DXIWUHWHQ�,P�]ZHLWHQ�:DJHQ�ZDU�GLH�6WLPPXQJ�EHGHXWHQG�EHZHJWHU�$OFLGH� -ROLYHW� SODXGHUWH� WHPSHUDPHQWYROO� �EHU� DOOHV��ZDV� LKPDP� +HU]HQ� ODJ�� +DUU\� %ORXQW� DQWZRUWHWH� VHOWHQ� XQG� WUXJ� QXUXQZHVHQWOLFK� ]XP� *HVSUlFK� EHL�� ZHQQ� HV� QLFKW� ]X� XPJHKHQZDU��-HGHU�GHU�EHLGHQ�-RXUQDOLVWHQ�EHREDFKWHWH�GLH�*HJHQG�]XEHLGHQ� 6HLWHQ� GHU� 7DUDQWDV� XQG� VFKULHE� VLFK� VHLQH$QPHUNXQJHQ� DXI�� (V� JDE� ]XU� =HLW� QLFKW� YLHO�� ZDV� GDV$XIVFKUHLEHQ� ORKQWH��:HVWVLELULHQ�ZDU� HLQH�ZHQLJ� DQ]LHKHQGH
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/DQGVFKDIW�� (LQHU� GHU� VHOWHQHQ� )lOOH� WUDW� HLQ�� GD�� EHLGH%HULFKWHUVWDWWHU�GHU�JOHLFKHQ�0HLQXQJ�ZDUHQ�$XI�MHGHU�3RVWVWDWLRQ�WUDIHQ�VLFK�GLH�=HLWXQJVOHXWH�PLW�1DGMDXQG� 0LFKDHO�� 1DGMD� VWLHJ� QXU� GDQQ� DXV� GHP� 7DUDQWDV�� ZHQQHLQH�0DKO]HLW�EHYRUVWDQG��$Q�GHU�)U�KVW�FNV��RGHU�0LWWDJVWDIHOYHUKLHOW�VLH�VLFK�VHKU�VFKZHLJVDP�$OFLGH�-ROLYHW�EHZXQGHUWH�GLH�MXQJH�/LYOlQGHULQ��K�WHWH�VLFKDEHU� GDYRU�� GLH�*UHQ]HQ� GHU� +|IOLFKNHLW� ]X� �EHUVFKUHLWHQ�� (VEHHLQGUXFNWH� LKQ�� ZLH� 1DGMD� GLH� 6WUDSD]HQ� HLQHU� VREHVFKZHUOLFKHQ�5HLVH�PLW�IUHXQGOLFKHU�*HGXOG�HUWUXJ�0LFKDHO� 6WURJRII� lUJHUWH� VLFK� �EHU� MHGH�0LQXWH�$XIHQWKDOW�$XI� MHGHU� 3RVWVWDWLRQ� WULHE� HU� GLH� 3RVWPHLVWHU� DQ�� OLH�� GLH-HPVFKLNV� QLFKW� ]XU� 5XKH� NRPPHQ� XQG� �EHUZDFKWH� GDV$QVSDQQHQ�� XP� MHGH� 9HU]|JHUXQJ� ]X� YHUKLQGHUQ�� $XFK� GLH0DKO]HLWHQ�PX�WHQ� LP�(LOWHPSR�KHUXQWHUJHVFKOXQJHQ�ZHUGHQ�+DUU\�%ORXQW�EHGDXHUWH�GLHVH�7DWVDFKH�JDQ]�EHVRQGHUV��ZHLO�HUHLQ� ODQJVDPHU� XQG� JHZLVVHQKDIWHU� (VVHU� ZDU�� .DXP� ZDU� GLH5HFKQXQJ� EH]DKOW�� DOV� 0LFKDHO� 6WURJRII� DXFK� VFKRQ� DXIVWDQGXQG�]XP�:DJHQ�JLQJ�+DUU\� %ORXQW� N�PPHUWH� VLFK� XP� GDV� 0lGFKHQ� �EHUKDXSWQLFKW��(U�PRFKWH� VLFK� QLFKW� HLQPDO�PLW� VHLQHP�.ROOHJHQ� �EHU1DGMD� XQWHUKDOWHQ�� 'HU� HKUHQZHUWH� *HQWOHPDQ� KDWWH� GLH$QJHZRKQKHLW�� QLHPDOV� ]ZHL�'LQJH� ]XU� JOHLFKHQ� =HLW� ]X� WXQ�-HW]W�QDKPHQ�GLH�5HLVH�XQG�VHLQH�EHUXIOLFKH�$UEHLW�LKQ�YROO�LQ$QVSUXFK��'DV�JHQ�JWH�LKP�YROODXI�$OV� $OFLGH� -ROLYHW� LKQ� HLQPDO� EHLOlXILJ� IUDJWH�� ZLH� DOW� GLHMXQJH�/LYOlQGHULQ�ZRKO� VHLQ�PRFKWH�� DQWZRUWHWH�+DUU\�%ORXQWJDQ]� HUQVWKDIW� XQG� PLW� KDOEJHVFKORVVHQHQ� /LGHUQ�� ª:HOFKHMXQJH� /LYOlQGHULQ"©� ª1D�� ]XP� .XFNXFN�� GLH� 6FKZHVWHU1LNRODXV� .RUSDQRIIV� VHOEVWYHUVWlQGOLFK"©� ª'DV� LVW� VHLQH6FKZHVWHU"©� ª1HLQ�� VHLQH�*UR�PXWWHU�©� VFKULH�$OFLGH� -ROLYHW�GHQ� GLH� *HODVVHQKHLW� VHLQHV� .ROOHJHQ� DXV� GHU� 5XKH� EUDFKWH�ª$OVR� VDJHQ� 6LH� VFKRQ�� ZHOFKHV� $OWHU� WUDXHQ� 6LH� LKU� ]X"©
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ª:HQQ� LFK�EHL� LKUHU�*HEXUW�GDEHLJHZHVHQ�ZlUH��Z�UGH� LFK�HVJDQ]� JHQDX� ZLVVHQ©�� DQWZRUWHWH� +DUU\� %ORXQW� Z�UGHYROO�'DPLW�ZDU�GLHVHV�7KHPD�I�U�LKQ�HUVFK|SIW�'HU�/DQGVWULFK��GXUFK�GHQ�GLH�EHLGHQ�)XKUZHUNH�UROOWHQ��ZDUPHQVFKHQOHHU� XQG� WURVWORV�� 'DV� :HWWHU� ZDU� UHFKW� JXW�� GHU+LPPHO� QXU� OHLFKW� EHZ|ONW�� :HQQ� GLH� )DKU]HXJH� JHIHGHUWJHZHVHQ�ZlUHQ�� KlWWH�PDQ�GDV�5HLVHQ� EHLQDKH� DOV�9HUJQ�JHQHPSIXQGHQ��0DQ�NDP�VHKU�VFKQHOO�YRUZlUWV�1DFK� HLQLJHQ�:HUVW� EHREDFKWHWH� 0LFKDHO� VFKRQ� GLH� HUVWHQYRQ� LKUHQ�%HZRKQHUQ� YHUODVVHQHQ�'|UIHU� XQG�(LQ]HODQZHVHQ�'LH� 7DWDUHQ� NRQQWHQ� QLFKW� PHKU� ZHLW� VHLQ�� 'LH� %DXHUQVFKLHQHQ� LKUH� +HUGHQ� YRQ� 6FKDIHQ�� .DPHOHQ� XQG� 3IHUGHQPLWJHQRPPHQ� ]X� KDEHQ� XQG� PX�WHQ� ZRKO� LQ� GLH� Q|UGOLFKHQ�YRQ�GHQ�7DWDUHQ�JHPLHGHQHQ�(EHQHQ�JHIORKHQ�VHLQ�'HU�3RVWEHWULHE�JLQJ�QRFK�LPPHU�RKQH�6W|UXQJ�ZHLWHU��$XFKGHU�7HOHJUDI�IXQNWLRQLHUWH�QRFK��VRZHLW�HV�GLH�8QWHUEUHFKXQJHQGHV� 'UDKWHV� ]XOLH�HQ�� $XI� MHGHU� 6WDWLRQ� OLHIHUWHQ� GLH3RVWPHLVWHU� GLH� YHUODQJWHQ� 3IHUGH� ]X� GHQ� YRUJHVFKULHEHQHQ%HGLQJXQJHQ�� $XI� MHGHU� 6WDWLRQ� ZDUHQ� GLH� 7HOHJUDIHQVFKDOWHUEHVHW]W��(V�NRQQWH�K|FKVWHQV�YRUNRPPHQ��GD��GLH�]DKOUHLFKHQ6WDDWVGHSHVFKHQ�� GLH� PLW� 9RUUDQJ� ]X� EHI|UGHUQ� ZDUHQ�� GHQ/DXI� GHU� QRUPDOHQ� 7HOHJUDPPH� HWZDV� YHU]|JHUWHQ�� +DUU\%ORXQW� XQG�$OFLGH� -ROLYHW� YHUVlXPWHQ� NHLQH�*HOHJHQKHLW�� XPLKUH�EUDQGHLOLJHQ�1HXLJNHLWHQ�ZHLWHU]XOHLWHQ�0LFKDHO� 6WURJRII� ZDU� PLW� GHP� ELVKHULJHQ� 9HUODXI� VHLQHU5HLVH� VHKU� ]XIULHGHQ�� (U� KDWWH� VLFK� QLUJHQGV� ZHVHQWOLFKYHUVSlWHW��:HQQ�HV� LKP�MHW]W�DXFK�QRFK�JHODQJ��GLH�6SLW]H�GHUYRQ� )HRIDU�.KDQ� �EHU� .UDVQRMDUVN� KLQDXV� YRUJHVFKREHQHQ7DWDUHQKDXIHQ� ]X� XPJHKHQ�� ZDU� ]X� HUZDUWHQ�� GD�� HU� ,UNXWVNRKQH� =ZLVFKHQIlOOH� XQG� LQ� HLQHU� QRFK� QLH� GDJHZHVHQHQ5HNRUG]HLW�HUUHLFKHQ�NRQQWH�$P�QlFKVWHQ�7DJ�HUUHLFKWHQ�GLH�EHLGHQ�7DUDQWDV�XP�VLHEHQ8KU� PRUJHQV� GLH� NOHLQH� 6WDGW� 7XOXJXLVN�� 6LH� KDWWHQ� VHLW
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-HNDWHULQEXUJ� ELVKHU� ���� :HUVW� ]XU�FNJHOHJW�� (LQH� KDOEH6WXQGH�)U�KVW�FNVSDXVH��GDQQ�JLQJ�GLH�)DKUW�ZHLWHU��XQG�]ZDULQ� HLQHU� *HVFKZLQGLJNHLW�� GLH� QXU� DXI� GLH� =XVDJH� HLQHVJU|�HUHQ�ªQD�YRGNX©�]XU�FN]XI�KUHQ�VHLQ�NRQQWH�:HQLJH� 6WXQGHQ� VSlWHU� WUDIHQ� GLH� 5HLVHQGHQ� LQ� 7MXPHQ�HLQHU�VHFK]LJ�:HUVW�YRQ�7XOXJXLVN�HQWIHUQWHQ�6WDGW��HLQ��$XFKLQ� 7MXPHQ� KDWWHQ� VLFK� ]DKOORVH� )O�FKWOLQJH� DXV� GHUXPOLHJHQGHQ�3URYLQ]�HLQJHIXQGHQ�'LH�EHLGHQ�.RUUHVSRQGHQWHQ�JLQJHQ�VRIRUW�DXI�GLH�-DJG�QDFK1HXLJNHLWHQ�� :DV� GLH� VLELULVFKHQ� )O�FKWOLQJH� ]X� HU]lKOHQKDWWHQ�� NODQJ� QLFKW� VHKU� WU|VWOLFK�� (V� ZXUGH� EHKDXSWHW�� GLH$UPHH� )HRIDU�.KDQV� PDUVFKLHUH� GHP� ,VFKLP�7DO� HQWJHJHQ�9LHOH�GHU�%HIUDJWHQ�EHVWlWLJWHQ��GD��2EHUVW�,ZDQ�2JDUHII�VHKUEDOG�PLW� GHP�7DWDUHQKlXSWOLQJ� ]XVDPPHQWUHIIHQ� ZHUGH��0DQEHI�UFKWHWH� GDYRQ� HLQH� %HVFKOHXQLJXQJ� XQG� 9HUVWlUNXQJ� GHU7DWDUHQDQJULIIH��YRU�DOOHP�LP�2VWHQ�6LELULHQV�'LH� UXVVLVFKHQ� 7UXSSHQ�PX�WHQ� ]XP� JU|�WHQ� 7HLO� HUVW� DXVGHQ� HXURSlLVFKHQ� 3URYLQ]HQ� GHV� =DUHQUHLFKHV� KHUDQJHI�KUWZHUGHQ� XQG� ZDUHQ� QRFK� YLHO� ]X� ZHLW� YRP� .ULHJVVFKDXSODW]HQWIHUQW�� XP� GHQ� 7DWDUHQHLQIDOO� ZLUNXQJVYROO� DEULHJHOQ� ]XN|QQHQ�� 'LH� .RVDNHQ� GHV� *RXYHUQHPHQWV� 7REROVN� VROOWHQGDJHJHQ�VFKRQ�GLFKW�YRU�7RPVN�VWHKHQ��6LH�KDWWHQ�GHQ�%HIHKO�GLH�$XIVWlQGLVFKHQ�GRUW�]X�HPSIDQJHQ�$OOH�1DFKULFKWHQ�YHUVWlUNWHQ�GLH�$EVLFKW�0LFKDHO�6WURJRIIV�GLH� )DKUW� VR� VFKQHOO� ZLH� P|JOLFK� IRUW]XVHW]HQ�� 8P� DFKW� 8KUDEHQGV� IXKU� VHLQ� 7DUDQWDV�� JHIROJW� YRP� )DKU]HXJ� GHU=HLWXQJVOHXWH�� LQ� -DOXWRURZVN� HLQ�� 5DVFK� ZXUGHQ� GLH� 3IHUGHJHZHFKVHOW�� ZHLWHU� JLQJ� GLH� 5HLVH�� 9RU� GHU� 6WDGW� ZXUGH� GHU7REROIOX�� DXI� HLQHU� )lKUH� �EHUVFKULWWHQ�� 'LH� hEHUIDKUW� QDKPQXU�ZHQLJ�=HLW� LQ�$QVSUXFK��HV�KDQGHOWH� VLFK�XP�HLQ� ODQJVDPIOLH�HQGHV�� QLFKW� VHKU� EUHLWHV� *HZlVVHU�� 'LH� LP� ZHLWHUHQ9HUODXI� GHU� )DKUW� ]X� HUZDUWHQGHQ� )OX��EHUJlQJH� Z�UGHQEHVWLPPW�QLFKW�VR�KDUPORV�YRQVWDWWHQ�JHKHQ�



��

8P�0LWWHUQDFKW�SDVVLHUWHQ�GLH�)DKU]HXJH�GHQ�)OHFNHQ�1RYR�=DLPVNRMH�� +LHU� K|UWH� GLH� OHLFKW� ZHOOHQI|UPLJH� /DQGVFKDIWHQGOLFK� DXI�� ]XJOHLFK� DEHU� DXFK� GLH� EHZDOGHWHQ�$EKlQJH�� GLHOHW]WHQ�$Q]HLFKHQ�GHV�8UDOJHELUJHV�'LH� 7DUDQWDV� UROOWHQ� LQ� GLH� HQGORVH� VLELULVFKH� 6WHSSH�� HLQHWHOOHUIODFKH�(EHQH�RKQH�*UHQ]HQ��.HLQ�%DXP��NHLQ�6WUDXFK�ZDU]X� VHKHQ�� +RKH� *UlVHU� ELOGHWHQ� GHQ� HLQ]LJHQ� %HZXFKV� GHVZ�VWHQDUWLJHQ� *HOlQGHV�� )HUQ� DP� +RUL]RQW� VFKLHQ� GLHIOLPPHUQGH�6WHSSH�GLUHNW�LQ�GHQ�+LPPHO��EHU]XJHKHQ�'DV� $XJH� IDQG� NHLQH� DQGHUHQ� +DOWHSXQNWH� DOV� GLH7HOHJUDIHQPDVWHQ� ]X� EHLGHQ� 6HLWHQ� GHU� 6WUD�H�PLW� LKUHQ� OHLVHLP� :LQG� VFKZLQJHQGHQ� XQG� VXPPHQGHQ� 'UlKWHQ�� 'DVZHL�OLFKH�%DQG�GHU�6WUD�H�ZDU�PLW�VWDXEIHLQHP�6DQG�EHGHFNW�GHQ� GHU� JHULQJVWH�:LQGKDXFK� LQ� GLFKWHQ�:RONHQ� DXIZLUEHOWH�'LH�7DUDQWDV�ZDUHQ�EDOG�PLW�GLHVHP�6WDXE��EHU]RJHQ�'XUFK� GLH� 6WHSSH� MDJWHQ� 0LFKDHO� 6WURJRII� XQG� VHLQH*HIlKUWHQ�PLW� QRFK� JU|�HUHU�*HVFKZLQGLJNHLW� DOV� ELVKHU�� 'LH3IHUGH�KDWWHQ�NHLQH�EHVRQGHUHQ�+LQGHUQLVVH�]X��EHUZLQGHQ��6LHOLH�HQ�VLFK�ZLOOLJ�YRQ�GHQ�-HPVFKLNV�DQWUHLEHQ��'LH�)DKU]HXJHIORJHQ� ,VFKLP� HQWJHJHQ�� ZR� GLH� EHLGHQ� .RUUHVSRQGHQWHQ]XQlFKVW�EOHLEHQ�ZROOWHQ�'LH�JDQ]H�1DFKW��EHU�JLQJ�GLH�UDVHQGH�)DKUW�RKQH�OlQJHUHQ$XIHQWKDOW� ZHLWHU�� 'LH� -HPVFKLNV� KLHOWHQ� LKUH� 3DVVDJLHUH� I�UJUR�H� +HUUHQ� XQG� ZDJWHQ� HV� QLFKW�� VLFK� LKUHQ� :�QVFKHQ� ]XZLGHUVHW]HQ�� 6LH� JU�QGHWHQ� LKUH� KRKH� 0HLQXQJ� DXI� GLH� VHKUIUHLJHELJ�YHUWHLOWHQ�7ULQNJHOGHU�$P�QlFKVWHQ�0RUJHQ�ZDUHQ�GLH�)DKU]HXJH�QXU�QRFK�GUHL�LJ:HUVW�YRQ�,VFKLP�HQWIHUQW��DOV�0LFKDHO�DXI�GHU�6WUD�H�YRU�VLFKHLQH�6WDXEZRONH�HQWGHFNWH��+LQWHU�GHU�:RONH�YHUEDUJ�VLFK��ZLHGHU� .XULHU� EHLP� 1lKHUNRPPHQ� IHVWVWHOOWH�� HLQH� 3RVWNXWVFKH�GHUHQ�,QVDVVH�HV�RIIHQEDU�HEHQIDOOV�VHKU�HLOLJ�KDEHQ�PX�WH�'HU� 3RVWLOOLRQ� VFKOXJ� XQXQWHUEURFKHQ� DXI� VHLQH� *lXOH� HLQXQG� YHUVXFKWH�� VLH� PLW� =XUXIHQ� XQG� GHU� 3HLWVFKH� ]X� QRFK



��

VFKQHOOHUHP� *DORSS� DQ]XWUHLEHQ�� 'LH� .XWVFKH� ZDU� �EHU� XQG�EHU� PLW� 6WDXE� EHGHFNW�� 0LFKDHO� 6WURJRII� UHFKQHWH� VLFK� DXV�GD�� GLHVH� 3RVWNXWVFKH� 1RYR�=DLPVNRMH� QLFKW� SDVVLHUW� KDEHQNRQQWH�� (U� KlWWH� VRQVW� VFKRQ� DXI� GHU� OHW]WHQ� 6WDWLRQ� HWZDVGDYRQ� PHUNHQ� P�VVHQ�� $X�HUGHP� ZDUHQ� GLH� 3IHUGH� GHV3RVWZDJHQV� P�GH�� PX�WHQ� DOVR� VFKRQ� HLQH� EHWUlFKWOLFKH6WUHFNH�]XU�FNJHOHJW�KDEHQ�0LFKDHO� 6WURJRII� KDWWH� QXU� HLQHQ� *HGDQNHQ�� DOV� HU� GLH.XWVFKH� VDK�� (U� PX�WH� VLH� XQWHU� DOOHQ� 8PVWlQGHQ� �EHUKROHQXQG� YRU� LKU� LQ� ,VFKLP� DQNRPPHQ�� XP�GLH� YHUI�JEDUHQ� 3IHUGHI�U� VHLQHQ� 7DUDQWDV� ]X� VLFKHUQ�� 'LH� -HPVFKLNV� OLH�HQ� LKUH3HLWVFKHQ�NQDOOHQ��GLH�DXVJHUXKWHQ�*HVSDQQH�]RJHQ�PlFKWLJ�DQXQG�]HLJWHQ��ZDV�LQ�LKQHQ�VWHFNWH��1DFK�ZHQLJHQ�0LQXWHQ�KDWWH0LFKDHO�6WURJRII�GLH�VWDXELJH�.XWVFKH�HLQJHKROW��6HLWH�DQ�6HLWHUROOWHQ� GLH� EHLGHQ� )DKU]HXJH� GDKLQ�� ,Q� GLHVHP� $XJHQEOLFNZXUGH� GHU� 9RUKDQJ� GHU� 3RVWNXWVFKH� EHLVHLWH� JHVFKREHQ�� HLQ0lQQHUNRSI� ZDU� ]X� VHKHQ��0LFKDHO� 6WURJRII� KDWWH� NDXP� =HLWGD]X�� VLFK� QDFK� GHP� .RSI� XP]XVHKHQ�� K|UWH� DEHU� GRFK� GHQ%HIHKO�HLQHU�.RPPDQGRVWLPPH��ª$QKDOWHQ��6RIRUW�DQKDOWHQ�©'LH� EHLGHQ� )DKU]HXJH� GDFKWHQ� JDU� QLFKW� GDUDQ�� DQ]XKDOWHQ�6LH� IXKUHQ� LP� *HJHQWHLO� LPPHU� VFKQHOOHU� XQG� KDWWHQ� GLH3RVWNXWVFKH� EDOG� HLQJHKROW�� 'DV� *HVSDQQ� GHU� .XWVFKH� VFKLHQYRQ�GHQ�YRU�EHUEUDXVHQGHQ�7DUDQWDV�DQJHUHJW�ZRUGHQ�]X�VHLQ�(V�JHODQJ�LKP��I�U�ZHQLJH�$XJHQEOLFNH�PLW�GHQ�DQGHUHQ�EHLGHQ:DJHQ�6FKULWW�]X�KDOWHQ��$OOH�GUHL�)DKU]HXJH�YHUVFKZDQGHQ�LQHLQHU� GLFKWHQ� 6WDXEZRONH�� $XV� GLHVHP� ZHL�JUDXHQ� 1HEHOHUNODQJ� ZLH� HLQ� 5DNHWHQIHXHU� GDV� .QDOOHQ� GHU� 3HLWVFKHQ�YHUPLVFKW�PLW�GHQ� DXIPXQWHUQGHQ�RGHU�Z�WHQGHQ�=XUXIHQ�GHU-HPVFKLNV�0LFKDHO� 6WURJRII�PLW� VHLQHQ� %HJOHLWHUQ� NRQQWH� EDOG� VHLQHQ9RUVSUXQJ� YHUJU|�HUQ� �� HLQHQ� 9RUVSUXQJ�� GHU� I�U� GLH:HLWHUUHLVH�VHKU�ZLFKWLJ�ZDU��ZHQQ�GLH�QlFKVWH�3RVWVWDWLRQ�QXU�EHU�HLQHQ�NOHLQHQ�3IHUGHEHVWDQG�YHUI�JWH��(V�ZDU�JXW�P|JOLFK�GD�� GHU� 3RVWPHLVWHU� QXU� HLQHQ� :DJHQ� EHVSDQQHQ� NRQQWH�
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0LFKDHO� NDP� HV� GDUDXI� DQ�� GD�� HV� VLFK� EHL� GLHVHP� HLQHQ� XPVHLQHQ� :DJHQ� KDQGHOWH�� 'LH� EHLGHQ� =HLWXQJVOHXWH� EUDXFKWHQNHLQH�IULVFKHQ�3IHUGH��VLH�ZROOWHQ�]XQlFKVW�LQ�,VFKLP�EOHLEHQ�(LQH�KDOEH�6WXQGH�VSlWHU�VDK�PDQ�GLH��EHUKROWH�3RVWNXWVFKHQXU� QRFK� DOV� ZLQ]LJHV� 3�QNWFKHQ� DP� +RUL]RQW� GHU� 6WHSSH�*HJHQ�DFKW�8KU�DEHQGV�WUDIHQ�GLH�EHLGHQ�7DUDQWDV�DP�3RVWKDXV,VFKLP��JOHLFK�DP�(LQJDQJ�GHU�6WDGW��HLQ�'LH� 1DFKULFKWHQ� �EHU� GHQ� 7DWDUHQHLQIDOO� ZXUGHQ� LPPHUVFKOLPPHU�� 'LH� 6WDGW� ,VFKLP� ZDU� VFKRQ� YRQ� GHQ� 9RUKXWHQ)HRIDU�.KDQV�EHGURKW��'LH�|UWOLFKHQ�6WDDWVEHK|UGHQ�KDWWHQ�VLFKVFKRQ� YRU� ]ZHL� 7DJHQ� QDFK� 7REROVN�� GDV� �EHU� HLQH� *DUQLVRQYHUI�JWH�� ]XU�FNJH]RJHQ�� ,Q� ,VFKLP� JDE� HV� ZHGHU� HLQHQ%HDPWHQ�QRFK�HLQHQ�6ROGDWHQ�0LFKDHO� 6WURJRII� YHUODQJWH� VRIRUW� QDFK� GHU� $QNXQIW� EHLP3RVWPHLVWHU�IULVFKH�3IHUGH�I�U�VHLQ�*HVSDQQ�(U� KDWWH� ULFKWLJ� JHKDQGHOW�� GLH� VWDXELJH� 3RVWNXWVFKH� PLWlX�HUVWHU�.UDIW�]X��EHUKROHQ��'LH�3RVWVWDWLRQ�YHUI�JWH�QXU��EHUGUHL� 3IHUGH�� GLH� PDQ� VRIRUW� DQVFKLUUHQ� NRQQWH�� 'LH� DQGHUHQODJHQ� HUVFK|SIW� YRQ� DQGHUHQ� NXU]� ]XYRU� ]XU�FNJHOHJWHQ6WUHFNHQ�LQ�GHQ�6WDOOXQJHQ�'HU� 3RVWPHLVWHU� JDE� GHQ� %HIHKO�� GHQ� 7DUDQWDV� VRIRUW� ]XEHVSDQQHQ�� 'LH� EHLGHQ� .RUUHVSRQGHQWHQ� OLH�HQ� LKUHQ� :DJHQI�U� GLH� QlFKVWH� =HLW� LQ� HLQHP� 6FKXSSHQ� GHV� 3RVWKDXVHVXQWHUEULQJHQ�=HKQ�0LQXWHQ�QDFK�GHU�(LQIDKUW� LQ�GHQ�+RI�GHV�3RVWKDXVHVEHNDP� 0LFKDHO� 6WURJRII� GLH� 0HOGXQJ�� GD�� VHLQ� 7DUDQWDVDEIDKUEHUHLW� DXI� GHU� 6WUD�H� VWHKH�� (U� EHGDQNWH� VLFK�� GDQQZDQGWH�HU�VLFK�GHQ�EHLGHQ�-RXUQDOLVWHQ�]X��ª0HLQH�+HUUHQ��GD6LH� LQ� ,VFKLP� EOHLEHQ� ZHUGHQ�� P�VVHQ� ZLU� QXQ� $EVFKLHGQHKPHQ�©ª:DV�� 6LH� ZROOHQ� VLFK� LQ� ,VFKLP� QLFKW� HLQPDO� HLQH� NOHLQH6WXQGH� DXIKDOWHQ"©� IUDJWH� -ROLYHW� YHUZXQGHUW�� ª1HLQ�� LFKP|FKWH� JHUQH� ZHLWHUIDKUHQ�� EHYRU� GLH� YRQ� XQV� �EHUKROWH
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3RVWNXWVFKH� KLHU� HLQWULIIW�©� ª+DEHQ� 6LH� HWZD� $QJVW�� GD�� GHUQDFKNRPPHQGH� 5HLVHQGH� ,KQHQ� GLH� 3IHUGH� VWUHLWLJ� PDFKW"©ª,FK� JHKH� MHGHU� 6FKZLHULJNHLW� DXV� GHP�:HJH�� +HUU� -ROLYHW©�HUNOlUWH�0LFKDHO��ª'DQQ�DXI�:LHGHUVHKHQ��+HUU�.RUSDQRII��XQGKHU]OLFKHQ�'DQN�I�U� ,KUH�+LOIH�XQG�GDV�9HUJQ�JHQ��PLW� ,KQHQUHLVHQ�]X�G�UIHQ�©�VDJWH�$OFLGH�-ROLYHW��ª(V�NDQQ�VHLQ��GD��ZLUXQV� LQ� HLQ� SDDU� 7DJHQ� LQ� 2PVN� ZLHGHUWUHIIHQ�©� I�JWH� +DUU\%ORXQW� KLQ]X�� ª'DV� LVW� QLFKW� DXVJHVFKORVVHQ�©� PHLQWH� GHU.XULHU��'LH�EHLGHQ�=HLWXQJVOHXWH�HUJULIIHQ�VHLQH�+lQGH��XP�VLH]XP�$EVFKLHG�KHU]OLFK�]X�VFK�WWHOQ��'UDX�HQ�K|UWH�PDQ�HLQHQ:DJHQ� KHUDQUROOHQ�� ª$OVR�� JO�FNOLFKH� 5HLVH�� OLHEHU� +HUU.RUSDQRII�©� ULHI� GHU� )UDQ]RVH�� ª*RWW� EHK�WH� 6LH� YRU� DOOHQ7HOHJV�©,Q� GLHVHP� $XJHQEOLFN� ZXUGH� GLH� 7�U� GHV� *HElXGHVDXIJHULVVHQ��(LQ�0DQQ�VW�UPWH�KHUHLQ�0LFKDHO�6WURJRII�HUNDQQWH�GHQ�,QVDVVHQ�GHU�3RVWNXWVFKH��GLHHU� NXU]� ]XYRU� �EHUKROW� KDWWH�� (V� ZDU� HLQ� 0DQQ� YRQ� VWUDIIHU+DOWXQJ�� GHU� HWZD� YLHU]LJ� -DKUH� DOW� VHLQ� PRFKWH�� $XI� VHLQHQEUHLWHQ� 6FKXOWHUQ� VD�� HLQ� JHZDOWLJHU� .RSI�� (U� WUXJ� HLQHQULHVLJHQ� 6FKQXUUEDUW�� GHU� XQPLWWHOEDU� LQ� HLQHQ� U|WOLFKHQ%DFNHQEDUW� �EHUJLQJ�� 'HU� 0DQQ� VWHFNWH� LQ� HLQHU� UXVVLVFKHQ8QLIRUP� RKQH� 5DQJDE]HLFKHQ�� (U� KDWWH� HLQH� 3HLWVFKH� PLWNXU]HP� 6WLHO� LQ� GHU� +DQG�� ª3IHUGH�©� EU�OOWH� HU� PLWEHIHKOVJHZRKQWHU�6WLPPH��VR�GD��GHU�3RVWPHLVWHU�HUVFKURFNHQKHUXPIXKU��ª7XW�PLU�OHLG��LP�$XJHQEOLFN�NDQQ�LFK�,KQHQ�NHLQH]XU�9HUI�JXQJ� VWHOOHQ�©� VDJWH� GHU� 3RVWPHLVWHU� EHGDXHUQG� XQGYHUEHXJWH� VLFK� K|IOLFK�� ª,FK� PX�� DEHU� VRIRUW� ZHOFKH� KDEHQ�YHUVWDQGHQ�©� ª*DQ]� XQP|JOLFK�©� DQWZRUWHWH� GHU� 3RVWKDOWHU�ª:DV� VLQG� GDV� I�U� 3IHUGH� YRU� GHP�7DUDQWDV�� GHU� GUDX�HQ� YRUGHP�7RU�DXI�GHU�6WUD�H�VWHKW"©�IUDJWH�GHU�)UHPGH�XQG�VDK�VLFKLP� =LPPHU� XP�� ª6LH� VLQG� YRQ� GLHVHP� 5HLVHQGHQ� EHOHJW�©HUOlXWHUWH�GHU�3RVWPHLVWHU�XQG�GHXWHWH�DXI�0LFKDHO�6WURJRII�ª'DQQ�ZHUGHQ�VLH�VRIRUW�ZLHGHU�DEJHVSDQQW�©�ULHI�GHU�0DQQLQ�HLQHP�7RQ��GHU�NHLQHQ�:LGHUVSUXFK�GXOGHWH�
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0LFKDHO� 6WURJRII� WUDW� HLQHQ� 6FKULWW� YRU�� ª'LHVH� 3IHUGH� VLQGYRQ� PLU� EHVWHOOW�©� VDJWH� HU�� ª'DV� LVW� PLU� JOHLFKJ�OWLJ�� ,FKEUDXFKH� VLH�� ,FK� KDEH� NHLQH� =HLW� ]X� YHUOLHUHQ�� 9RUZlUWV�� 1D�ZLUG
V� EDOG"©� 'URKHQG� ZDQGWH� VLFK� GHU� )UHPGH� DQ� GHQ3RVWPHLVWHU�� ª0HLQH� =HLW� LVW� JHQDXVR� ZHUWYROO�©� HUZLGHUWH0LFKDHO��(U�QDKP�VLFK�YRU�� DXI�NHLQHQ�)DOO� GLH�%HKHUUVFKXQJ]X�YHUOLHUHQ��NRQQWH�VLFK�DEHU�QXU�PLW�0�KH�]XU�FNKDOWHQ�1DGMD� VWHOOWH� VLFK� QHEHQ� LKQ�� 6LH�ZDU� lX�HUOLFK� JDQ]� UXKLJ�EHI�UFKWHWH�DEHU�HLQHQ�$XIWULWW��GHQ�VLH�JHUQH�YHUPHLGHQ�ZROOWH�ª*HQXJ� JHUHGHW� MHW]W�©� VFKULH� GHU� IUHPGH� 5HLVHQGH�� 'DQQZDQGWH� HU� VLFK� ZLHGHU� GHP� 3RVWPHLVWHU� ]X�� ª6LH� ODVVHQ� GHQ7DUDQWDV� GUDX�HQ� ZLHGHU� DEVFKLUUHQ�©� EHIDKO� HU� LKP�� ª'LH3IHUGH�ZHUGHQ�YRU�PHLQHQ�:DJHQ�JHVSDQQW�©'HU�3RVWPHLVWHU�ZX�WH�QLFKW�PHKU��ZHP�HU�JHKRUFKHQ�VROOWH�9HUOHJHQ�VDK�HU�]X�0LFKDHO�6WURJRII�KLQ�EHU��GHVVHQ�6DFKH�HVGRFK� ZDU�� VLFK� PLW� GHP� )UHPGHQ� XQG� VHLQHQ� XQYHUVFKlPWHQ)RUGHUXQJHQ�DXVHLQDQGHU]XVHW]HQ�0LFKDHO�6WURJRII�]|JHUWH�HLQHQ�$XJHQEOLFN��(U�KlWWH� VHLQHQ3RGDURVFKQD� KHUDXV]LHKHQ� N|QQHQ�� 'DQQ� ZlUH� VRIRUW� GLH$XIPHUNVDPNHLW�DOOHU�$QZHVHQGHQ�DXI�LKQ�XQG�VHLQHQ�$XIWUDJYRQ� K|FKVWHU� 6WHOOH� JHOHQNW� ZRUGHQ�� 'DV� PX�WH� XQEHGLQJWYHUPLHGHQ� ZHUGHQ�� $QGHUHUVHLWV� GXUIWH� 0LFKDHO� VLFK� GLH9HU]|JHUXQJ� GHU� 5HLVH� QLFKW� JHIDOOHQ� ODVVHQ�� ZHQQ� HU� VHLQHQ$XIWUDJ� HUQVW� QDKP�� (U� PX�WH� EHL� DOOHQ� hEHUOHJXQJHQ� DEHUGDUDQ� GHQNHQ�� GD�� HLQ� ]ZHFNORVHU� 6WUHLW� VHLQH� JDQ]H:HLWHUUHLVH�JHIlKUGHQ�NRQQWH�'LH� EHLGHQ� -RXUQDOLVWHQ� VDKHQ� DXI� 0LFKDHO� 6WURJRII�� 6LHVFKLHQHQ� GD]X� EHUHLW� ]X� VHLQ�� LKP� EHL]XVWHKHQ��ZHQQ�1RW� DP0DQQ� ZDU�� ª0HLQH� 3IHUGH� EOHLEHQ� YRU� PHLQHP� 7DUDQWDV�©VDJWH�0LFKDHO��RKQH�GDEHL�GLH�6WLPPH�PHKU�]X�HUKHEHQ��DOV�HVHLQHP�VLELULVFKHQ�.DXIPDQQ�DXV�,UNXWVN�]XVWDQG�'HU� )UHPGH� WUDW� DXI� 0LFKDHO� ]X� XQG� VFKOXJ� LKP� PLW� GHU+DQG� VFKZHU� DXI� GLH� 6FKXOWHU�� ª$FK�� VR� VLHKW� HV� DXV�� 'X



��

ZHLJHUVW�GLFK��PLU�GHLQH�3IHUGH� DE]XWUHWHQ"©� ª-D©�� DQWZRUWHWHGHU�.XULHU�� ª*XW� �� GDQQ�ZHUGHQ� GLH� 3IHUGH� GHP� JHK|UHQ�� GHUVSlWHU�QRFK�GD]X�GLH�.UDIW�EHVLW]W��PLW� LKQHQ�ZHLWHU]XUHLVHQ�©EU�OOWH� GHU� )UHPGH�� ª9HUWHLGLJH� GLFK�� LFK� ZHUGH� GLFK� QLFKWVFKRQHQ�©'HU�0DQQ� UL�� VHLQHQ� 6lEHO� DXV� GHU� 6FKHLGH� XQG� VSUDQJ� LQ)HFKWVWHOOXQJ�� 1DGMD� VW�U]WH� VLFK� ]ZLVFKHQ� LKQ� XQG� 0LFKDHO6WURJRII�� 'LH� EHLGHQ� -RXUQDOLVWHQ� WUDWHQ� DQ� GLH� 6HLWH� GHV.XULHUV�� ª,FK� ZHUGH� PLFK� QLFKW� VFKODJHQ�©� HUNOlUWH� 0LFKDHO6WURJRII�JHODVVHQ�XQG�NUHX]WH�� XP� VLFK�EHVVHU�EHKHUUVFKHQ� ]XN|QQHQ�� GLH� $UPH� YRU� GHU� %UXVW�� ª'X� ZLUVW� GLFK� QLFKWVFKODJHQ"©� ª1HLQ�©� ª$XFK� MHW]W� QRFK� QLFKW"©� VFKULH� GHU5HLVHQGH�XQG�VFKZDQJ�GLH�+HW]SHLWVFKH��GLH�0LFKDHO�6WURJRIIDQ�GHU�6FKXOWHU�WUDI�'HU�.XULHU�ZXUGH�EOHLFK�ZLH�GLH�:DQG��6HLQH�+lQGH�KREHQVLFK�NUDPSIKDIW��DOV�ZROOWHQ�VLH�GHQ�*HJQHU�HUZ�UJHQ��1XU�PLW0�KH� NRQQWH� HU� VLFK� ]XU�FNKDOWHQ�� (LQ� =ZHLNDPSI� �� GDV�ZDUPHKU�DOV�HLQH�9HU]|JHUXQJ��GDUDQ�NRQQWH�GLH�(UI�OOXQJ�VHLQHV$XIWUDJHV� VFKHLWHUQ�� (V� VFKLHQ� LKP� EHVVHU�� HLQLJH� 6WXQGHQ� ]XRSIHUQ�� 'DQQ� EOLHE� LKP� DEHU� QLFKWV� DQGHUHV� �EULJ�� DOV� GLHW|GOLFKH�%HOHLGLJXQJ� KLQ]XQHKPHQ�� (U� UDIIWH� VLFK� DXI�� ª1HLQ�DXFK� MHW]W� VFKODJH� LFK� PLFK� QLFKW�©� VDJWH� HU� XQG� VDK� GHP)UHPGHQ� IHVW� LQ� GLH�$XJHQ�� ª'LH� 3IHUGH� YRU�PHLQH� .XWVFKH�8QG�]ZDU�VRIRUW�©�KHUUVFKWH�GHU�IUHPGH�0DQQ�XQG�YHUOLH��GDV=LPPHU�'HU� 3RVWPHLVWHU� IROJWH� LKP� DFKVHO]XFNHQG�� 9RUKHU� ZDUI� HU0LFKDHO�HLQHQ�%OLFN�]X��GHU�DOOHV�DQGHUH�DOV�=XVWLPPXQJ�]XP9HUKDOWHQ�GHV�.XULHUV�EHGHXWHWH�0LFKDHO� 6WURJRIIV� $QVHKHQ� EHVVHUWH� VLFK� GXUFK� GLHVHQ9RUIDOO� NHLQHVZHJV�� 'LH� EHLGHQ� -RXUQDOLVWHQ� YHUEDUJHQ� LKUH(QWWlXVFKXQJ� QLFKW��'LHVHU� NUlIWLJH� MXQJH�0DQQ� OLH�� VLFK�PLWGHU� 1DJDLND� VFKODJHQ�� RKQH� *HQXJWXXQJ� ]X� YHUODQJHQ�� 6LHJU��WHQ�]XP�$EVFKLHG�HWZDV�YHUOHJHQ�XQG�]RJHQ�VLFK�]XU�FN�ZREHL�$OFLGH�-ROLYHW�]X�+DUU\�%ORXQW�VDJWH��ª'DV�KlWWH�LFK�QLH



��

JHJODXEW� YRQ� HLQHP� 0DQQ�� GHU� GLH� %lUHQ� LP� 8UDO� LP+DQGXPGUHKHQ�DXIVFKOLW]W��9LHOOHLFKW�LVW�HV�GRFK�ZDKU��GD��GHU0XW�VHLQH�6WXQGHQ�XQG�VHLQH�JHZLVVHQ�)RUPHQ�KDW��'LH�6DFKHYHUVWHKH�LFK�QLFKW��2E�HV�GDUDQ�OLHJW��GD��ZLU�EHLGHQ�XQG�XQVHUH9RUIDKUHQ� QLHPDOV� /HLEHLJHQH� JHZHVHQ� VLQG� XQG� XQV� GHVKDOEPLW� GLHVHU� PHUNZ�UGLJHQ� 'HQNZHLVH� GHV� +HUUQ� .RUSDQRIIQLFKW� DQIUHXQGHQ� N|QQHQ"©� 5lGHUUROOHQ� XQG� 3HLWVFKHQNQDOOHQGHXWHWHQ� DQ�� GD�� GLH�PLW� GHQ� 3IHUGHQ� GHV� 7DUDQWDV� EHVSDQQWH3RVWNXWVFKH�GLH�6WDWLRQ�YHUOLH��'HU�.XULHU� GHV� =DUHQ� KDWWH� VLFK�PLW� JHNUHX]WHQ�$UPHQ� DXIHLQH�%DQN� GHV�:DUWHVDDOHV� JHVHW]W�� (U� XQWHUVFKLHG� VLFK� NDXPYRQ�HLQHU�%LOGVlXOH��(LQH�WLHIH�5|WH�KDWWH�GLH�%OlVVH�LQ�VHLQHP*HVLFKW�YHUGUlQJW��0LFKDHO�6WURJRII�]LWWHUWH�OHLVH�YRU�(UUHJXQJ�1DGMD� VWDQG� DQ� VHLQHU� 6HLWH�� 6LH� ]ZHLIHOWH� QLFKW� GDUDQ�� GD�GHU�0DQQ�QHEHQ�LKU�VHLQH�ZLFKWLJHQ�*U�QGH�GDI�U�JHKDEW�KDWWH�HLQH�VR�VFKZHUH�%HOHLGLJXQJ�XQJHUlFKW�KLQ]XQHKPHQ��ª*LE�PLUGHLQH� +DQG�� %UXGHU�©� VSUDFK� VLH� LKQ� DQ�� JDQ]� ZLH� HU� VLH� EHLLKUHU� %HJHJQXQJ� LP� 3ROL]HLDPW� ]X� 1LVKQL� 1RZJRURGDQJHVSURFKHQ�KDWWH�0LFKDHO� 6WURJRII� �EHUOLH�� LKU� VHLQH� +DQG�� 6LH� VWUHLFKHOWHVHLQH�)LQJHU�PLW�HLQHU�P�WWHUOLFK�]lUWOLFKHQ�%HZHJXQJ��$XI�GLHYHUVFKOXQJHQHQ�+lQGH�ILHO�HLQH�7UlQH�1DGMD� I�KOWH�� GD�� HLQ� ZLFKWLJHV� *HKHLPQLV� XQWHU� GHUPHUNZ�UGLJHQ�+DQGOXQJVZHLVH�GHV�.XULHUV�VWHFNHQ�PX�WH��(UVFKLHQ� QLFKW� GDV�5HFKW� ]X� KDEHQ�� �EHU� VHLQH� 3HUVRQ� VHOEVW� ]XYHUI�JHQ�� (U�PX�WH� VLFK� VHLQHU� 3IOLFKW� RSIHUQ� �� DXFK� LQ� HLQHU/DJH�ZLH�GHU�JHUDGH��EHUVWDQGHQHQ�6LH�K�WHWH�VLFK��YRQ�0LFKDHO�6WURJRII�HLQH�(UNOlUXQJ�I�U�VHLQ9HUKDOWHQ�]X�YHUODQJHQ�'HU� 3RVWPHLVWHU� NRQQWH� HUVW� I�U� GHQ� 0RUJHQ� GHV� QlFKVWHQ7DJHV� IULVFKH� 3IHUGH� ]XVDJHQ�� HV� EOLHE� DOVR� QLFKWV� DQGHUHV�EULJ��DOV�GLH�1DFKW�DXI�GHU�3RVWVWDWLRQ�]X]XEULQJHQ��)�U�1DGMDKDWWH�GDV�GHQ�9RUWHLO��GD��VLH�HQGOLFK�ZLHGHU� HLQPDO� LQ�HLQHP



��

ULFKWLJHQ�%HWW�VFKODIHQ�NRQQWH��XP�VLFK�YRQ�GHQ�$QVWUHQJXQJHQGHU�YHUJDQJHQHQ�7DJH�]X�HUKROHQ��(V�ZXUGH�HLQ�=LPPHU�I�U�VLH]XUHFKWJHPDFKW�9LHO�OLHEHU�KlWWH�GDV�0lGFKHQ�VLFK�]X�VHLQHP�5HLVHJHIlKUWHQJHVHW]W�� 1DGMD� I�KOWH� DEHU�� GD�� 0LFKDHO� OLHEHU� DOOHLQ� EOHLEHQZROOWH��%HYRU�VLH�VLFK�LQ�LKU�=LPPHU�]XU�FN]RJ��WUDW�VLH�DXI�GHQ.XULHU�]X��ª/LHEHU�%UXGHU����©��IO�VWHUWH�VLH�$EHU� 0LFKDHO� ZHKUWH� VLH� DE� XQG� YHUVDQN� ZLHGHU� LQ� VHLQHVWDUUH�+DOWXQJ��6HXI]HQG�YHUOLH��1DGMD�GDV�=LPPHU�,Q�GLHVHU�1DFKW�NRQQWH�0LFKDHO�6WURJRII�QLFKW�VFKODIHQ��'LH6WHOOH� DQ� VHLQHU� 6FKXOWHU�� ZR� LKQ� GLH� 1DJDLND� GHV� )UHPGHQJHWURIIHQ�KDWWH��EUDQQWH�ZLH�)HXHU��ª)�U�GDV�9DWHUODQG�XQG�I�UGHQ�=DUHQ�©�PXUPHOWH� HU� YRU� VLFK� KLQ��0LFKDHO� KDWWH� VLFK� GLH*HVLFKWV]�JH�GHV�0DQQHV��GHU�HV�JHZDJW�KDWWH��LKQ�]X�VFKODJHQ�XQDXVO|VFKOLFK� HLQJHSUlJW�� (LQHV� 7DJHV� Z�UGH� HU� LKPZLHGHUEHJHJQHQ�� 'DQQ� Z�UGH� HU� KHUDXVEHNRPPHQ�� ZHU� GHU)UHPGH�ZDU�'HU� .XULHU� OLH�� GHQ� 3RVWPHLVWHU� UXIHQ�� (U� NDP� VRIRUW�� $OV6LELULHU�YRP�DOWHQ�6FKODJ�VDK�HU�GHQ�MXQJHQ�0DQQ�HWZDV��EHUGLH�$FKVHO�DQ��(U�ZDUWHWH�GDUDXI��DQJHVSURFKHQ�]X�ZHUGHQ��ª'XELVW� VHOEVW� DXV� GLHVHP� /DQGH"©� IUDJWH� 0LFKDHO� 6WURJRII�ª.HQQVW� GX� GHQ�0DQQ�� GHU�PHLQH� 3IHUGH� QDKP"�+DVW� GX� LKQVFKRQ� HLQPDO� JHVHKHQ"©� ª,FK� ELQ� 6LELULHU�� JHZL��� $EHU� GHQ)UHPGHQ�� GHU� GLFK� VFKOXJ�� KDEH� LFK� QRFK� QLHPDOV� JHVHKHQ�©ª:DV�PHLQVW� GX��ZDV� GHU� )UHPGH� I�U� HLQ�0DQQ�ZDU"©� IUDJWH0LFKDHO� ZHLWHU�� ª(LQ� JUR�HU� +HUU�� GHU� VHLQHQ� :LOOHQGXUFK]XVHW]HQ�YHUVWDQG�©0LFKDHO�ZDUI�GHP�3RVWPHLVWHU�HLQHQ�%OLFN�]X��GHU�LKQ�ELV�LQV+HU]�WUDI��ª'X�XQWHUVWHKVW�GLFK���EHU�PLFK�]X�XUWHLOHQ"©�ULHI�HU�ª-D©�� DQWZRUWHWH� GHU� 6LELULHU�� ªGHQQ� HV� KDQGHOWH� VLFK� XP%HOHLGLJXQJHQ�� GLH� DXFK� HLQ� HLQIDFKHU� .DXIPDQQ� QLFKW� RKQH$EZHKU�KLQQLPPW�©�ª'HQ�6FKODJ�PLW�GHU�3HLWVFKH�PHLQVW�GX"©



���

ª*HQDX� GDV�� MXQJHU�0DQQ�� ,FK� ELQ� DOW� JHQXJ�� XP� GLU� GDV� ]XVDJHQ�©�HUZLGHUWH�GHU�3RVWPHLVWHU�0LFKDHO� 6WURJRII� VWDQG� DXI�� JLQJ� GHP� 3RVWKDOWHU� HQWJHJHQXQG�OHJWH�LKP�VHLQH�EHLGHQ�ZXFKWLJHQ�+lQGH�DXI�GLH�6FKXOWHUQ�'DQQ�VDJWH�HU�PLW�UXKLJHU�6WLPPH��ª*XWHU�)UHXQG��VLHK�]X��GD�GX�ZHLWHUNRPPVW��,FK�N|QQWH�GLFK�XPEULQJHQ�©�ª6R�JHIlOOVW�GXPLU� VFKRQ� YLHO� EHVVHU�©� DQWZRUWHWH� GHU� 3RVWPHLVWHU� KDOEODXW�'LHVPDO� KDWWH� HU� GHQ� .XULHU� QLFKW� PL�YHUVWDQGHQ�� 2KQH� HLQZHLWHUHV�:RUW�YHUOLH��HU�GHQ�:DUWHUDXP�$P�QlFKVWHQ�0RUJHQ��HV�ZDU�GHU�����-XOL��VWDQG�GHU�7DUDQWDVS�QNWOLFK�XP�DFKW�8KU�]XU�:HLWHUIDKUW�EHUHLW��'UHL�NUlIWLJH��JXWHUKROWH�3IHUGH�ZDUHQ�YRUJHVSDQQW��0LFKDHO�6WURJRII�XQG�1DGMDQDKPHQ�3ODW]��XQG�ZHQLJH�0LQXWHQ�VSlWHU�YHUVFKZDQG�,VFKLP�GLH� 6WDGW� PLW� GHU� XQDQJHQHKPHQ� (ULQQHUXQJ�� KLQWHU� HLQHU%LHJXQJ�GHU�6WUD�H�$XI� GHQ� QlFKVWHQ� 3RVWVWDWLRQHQ�� GLH�0LFKDHO� LP� /DXIH� GHV7DJHV�HUUHLFKWH��NRQQWH�HU�VLFK� UHJHOPl�LJ�GDYRQ��EHU]HXJHQ�GD�� GLH� 3RVWNXWVFKH� LKP� LPPHU� QRFK� DXI� GHP� :HJH� QDFK,UNXWVN�YRUDXVIXKU��'HU�5HLVHQGH�KDWWH�HV�RIIHQVLFKWOLFK�HEHQVRHLOLJ�ZLH�HU��GLH�6WHSSH�]X�GXUFKMDJHQ�$P�VSlWHQ�1DFKPLWWDJ�PX�WH�EHL�GHU�6WDWLRQ�$EDWVNDMD�GHU,VFKLPIOX��� HLQHU� GHU� EHGHXWHQGVWHQ� 1HEHQDUPH� GHV� ,UW\VFK��EHUVFKULWWHQ�ZHUGHQ�'LH� hEHUIDKUW� JHVWDOWHWH� VLFK� VFKZLHULJHU� DOV� GLH� �EHU� GHQ7RERO�� 'LH� 6WU|PXQJ� GHV� ,VFKLP� ZDU� JHUDGH� DQ� GLHVHP$EVFKQLWW�VHKU�VWDUN��0LFKDHO�EHGDXHUWH�ZLHGHU�HLQPDO��GD��GLH)DKUW� QLFKW� ZlKUHQG� GHU� :LQWHUPRQDWH� YRU� VLFK� JLQJ�� ,P:LQWHU� VLQG� GLH� 6WHSSHQIO�VVH� PLW� PHWHUGLFNHP� (LV� EHGHFNWXQG� YHUVFKZLQGHQ� XQWHU� GHU� 6FKQHHGHFNH�� 'LH� hEHUIDKUW� PLWGHP�6FKOLWWHQ�KlWWH�QXU�ZHQLJH�0LQXWHQ�EHDQVSUXFKW�(V� GDXHUWH� ]ZHL� 6WXQGHQ�� ELV� GHU� ,VFKLP� EH]ZXQJHQ� ZDU�=ZHL� I�UFKWHUOLFKH� 6WXQGHQ�� GLH� 0LFKDHO� ]XU� 9HU]ZHLIOXQJEUDFKWHQ�� 'D]X� NDP�� GD�� GLH� YRQ� GHQ� )lKUOHXWHQ� HU]lKOWHQ
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1HXLJNHLWHQ��EHU�GHQ�7DWDUHQHLQIDOO�DOOHV�DQGHUH�DOV�HUIUHXOLFKZDUHQ�'LH� 9RUKXWHQ� GHU� $UPHH� )HRIDU�.KDQV� ZDUHQ� VFKRQ� DQEHLGHQ� 8IHUQ� GHV� XQWHUHQ� ,VFKLP� EHREDFKWHW� ZRUGHQ�� 'LHVHV*HELHW�JHK|UWH�]X�GHQ�V�GOLFKHQ�%H]LUNHQ�GHV�*RXYHUQHPHQWV7REROVN��2PVN�ZDU�EHGURKW�1RFK� VFKOLPPHU� ZDU� GDV� *HU�FKW� �EHU� HLQH� 6FKODFKW]ZLVFKHQ� WDWDULVFKHQ� XQG� VLELULVFKHQ� 7UXSSHQ� DQ� GHU� *UHQ]HGHU� .LUJLVHQVWHSSH�� 'LH� YLHO� ]X� VFKZDFKHQ� .UlIWH� GHUUXVVLVFKHQ� $UPHH� LQ� 6LELULHQ� PX�WHQ� GHQ� 5�FN]XJ� DQWUHWHQ�'DV� KDWWH� ]XU� )ROJH�� GD�� GLH� %DXHUQ� LKUH� ZLFKWLJVWHQ+DEVHOLJNHLWHQ�]XVDPPHQSDFNWHQ�XQG�HEHQIDOOV�IORKHQ�0DQ� HU]lKOWH� VLFK� IXUFKWEDUH� (LQ]HOKHLWHQ� YRQ� GHU.ULHJI�KUXQJ� GHU� 7DWDUHQ�� 3O�QGHUXQJHQ� XQG� 'LHEVWlKOH�%UDQGVWLIWXQJHQ� XQG� 0RUGH� ZDUHQ� DQ� GHU� 7DJHVRUGQXQJ�hEHUDOO� YHUVXFKWHQ� GLH� %HZRKQHU� GHV� /DQGHV�� GHQ� 9RUKXWHQ)HRIDU�.KDQV� ]X� HQWIOLHKHQ�� 0LFKDHO� 6WURJRII� PX�WHEHI�UFKWHQ�� GLH� ]XU� :HLWHUUHLVH� Q|WLJHQ� 9RUVSDQQSIHUGHXQWHUZHJV�QLFKW�PHKU�]X�EHNRPPHQ��(U�QDKP�VLFK�YRU�� VHLQH$QNXQIW� LQ�2PVN�PLW�DOOHQ�0LWWHOQ�]X�EHVFKOHXQLJHQ��-HQVHLWVYRQ� 2PVN� ZDU� HV� HKHU� P|JOLFK�� GHQ� WDWDULVFKHQ� +RUGHQ� ]XEHLGHQ� 6HLWHQ� GHV� ,UW\VFK� DXV]XZHLFKHQ� XQG� GLH� QRFK� QLFKWEHVHW]WH�6WUD�H�QDFK�,UNXWVN�]X�HUUHLFKHQ�$OV� GLH� )lKUH� DP� UHFKWHQ� ,VFKLPXIHU� DQJHNRPPHQ� ZDU�ZXUGH� GHU�:HJ� GXUFK� GLH� 6WHSSH� LP� VFKQHOOVWHQ� 7HPSR�� GDVGHU�-HPVFKLN�VHLQHQ�3IHUGHQ�]XPXWHQ�NRQQWH�� IRUWJHVHW]W��$P+RUL]RQW� ZDUHQ� 5DXFKZRONHQ� ]X� VHKHQ�� 'LH� 9RUKXW� GHU7DWDUHQ� PDUNLHUWH� LKUHQ� :HJ� PLW� )ODPPHQ]HLFKHQ�� )HRIDU�.KDQV�+RUGHQ� ]�QGHWHQ� DQ��ZDV� EUHQQEDU�ZDU� RGHU� LP�:HJHVWDQG�'HU� +LPPHO� KDWWH� VLFK� YHUVFKOHLHUW�� $E� XQG� ]X� UHJQHWH� HVKHIWLJ��K|UWH�DEHU�MHGHVPDO�VFKQHOO�ZLHGHU�DXI��'HU�5HJHQ�KDWWH



���

GHQ�9RUWHLO�� GD�� HU� GHQ� 6WDXE� GHU� 6WUD�H� EDQG�� 6R� NDP�PDQQRFK�VFKQHOOHU�YRUZlUWV�XQG�KDWWH�IUHLH�6LFKW�6HLW� GHP� =ZLVFKHQIDOO� LQ� ,VFKLP� ZDU� 0LFKDHO� 6WURJRIIVFKZHLJVDP�XQG�VWDUUWH�WU�EVLQQLJ�YRU�VLFK�KLQ�1DGMD� EHREDFKWHWH� LKUHQ� %HJOHLWHU� VRUJHQYROO�� 6LH� PDFKWHVLFK� *HGDQNHQ� GDU�EHU�� ZDUXP� HU� JHUDGH� GLH� 7HLOVWUHFNH� ELV2PVN� LQ� HLQHU� VR� JQDGHQORVHQ� *HVFKZLQGLJNHLW� ]XU�FNOHJHQZROOWH�� ,Q� 2PVN� ZRKQWH� GLH� 0XWWHU� 0LFKDHO� 6WURJRIIV�9LHOOHLFKW�KDWWH�HU�$QJVW�XP�VLH��:HQQ�GLH�6WDGW� LQ�GLH�+DQGGHU� 7DWDUHQ� JHULHW�� ZDU� VLH� VFKZHUZLHJHQGHQ� *HIDKUHQDXVJHVHW]W��ª'X�KDVW�VHLW�%HJLQQ�GHV�7DWDUHQHLQIDOOV�YRQ�GHLQHU0XWWHU�NHLQH�1DFKULFKW�PHKU�EHNRPPHQ"©� IUDJWH� VLH�0LFKDHO6WURJRII��ª1HLQ��1DGMD��'HU�OHW]WH�%ULHI�LVW�VFKRQ�]ZHL�0RQDWHDOW��(U�HQWKLHOW�QXU�JXWH�1DFKULFKWHQ��0DUID�LVW�HLQH�HQHUJLVFKH)UDX��HLQH�ULFKWLJH�6LELULHULQ�PLW�KHOOHQ�$XJHQ��6LH� ILQGHW�VLFKDXFK� LQ� VFKZLHULJHQ� /HEHQVODJHQ� ]XUHFKW�©� ª,FK� ZHUGH� VLHEHVXFKHQ��%UXGHU�©�DQWZRUWHWH�GDV�0lGFKHQ�WHPSHUDPHQWYROO�ª'X� KDVW� PLFK� 6FKZHVWHU� JHQDQQW�� DOVR� LVW� 0DUID� MHW]W� DXFKPHLQH�0XWWHU��XQG�LFK�ELQ�LKUH�7RFKWHU�©0LFKDHO� 6WURJRII� DQWZRUWHWH� QLFKW� VRIRUW�� ª9LHOOHLFKW� KDWGHLQH�0XWWHU�2PVN�VFKRQ�YHUODVVHQ"©�I�JWH�1DGMD�KLQ]X��ª'DVLVW�QLFKW�DXVJHVFKORVVHQ��1DGMD©��PHLQWH�GHU�.XULHU��ª,FK�KRIIHVRJDU��GD��HV�LKU�JHOXQJHQ�LVW��QDFK�7REROVN�]X�IOLHKHQ��'LH�DOWH0DUID� KD�W� GLH� 7DWDUHQ�� 6LH� NHQQW� GLH� 6WHSSH�� VLH� KDW� NHLQH$QJVW��,FK�Z�QVFKWH��VLH�KlWWH�LKUHQ�6WRFN�JHQRPPHQ�XQG�ZlUHOlQJV� GHV� ,UW\VFK� QDFK� 1RUGHQ� JHZDQGHUW�� 6LH� NHQQW� DOOH2UWVFKDIWHQ� GHU� 3URYLQ]��0HKU� DOV� HLQPDO� LVW� VLH�PLW�PHLQHP9DWHU� �EHU� /DQG� JH]RJHQ�� 2IW� GXUIWH� LFK� DOV� .LQG� EHL� GLHVHQ-DJG]�JHQ�GXUFK�GLH�VLELULVFKH�:�VWH�GDEHLVHLQ��,FK�KRIIH��GD�PHLQH� 0XWWHU� 2PVN� JO�FNOLFK� YHUODVVHQ� KDW�©� ª:HQQ� GHLQH0XWWHU� DEHU� QRFK� LQ� 2PVN� LVW�� ZLUVW� GX� GLU� HLQH� 6WXQGH� =HLWODVVHQ��XP�VLH�]X�EHVXFKHQ"©ª1HLQ�� LFK�ZHUGH� GD]X� NHLQH�*HOHJHQKHLW� KDEHQ��9LHOOHLFKWDXI� GHU� 5�FNUHLVH�� $EHU� DXI� GHU�+LQIDKUW� NDQQ� LFK� HV� QLFKW�©
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ª'X� ZLOOVW� GHLQH� 0XWWHU� QLFKW� HLQHQ� $XJHQEOLFN� VHKHQ"©ª1HLQ��1DGMD©��DQWZRUWHWH�0LFKDHO�6WURJRII��(U�VDK�HLQ��GD��HUGLH� )UDJHQ� GHV� MXQJHQ� 0lGFKHQV� QLFKW� PHKU� EHDQWZRUWHQNRQQWH�� $EHU� 1DGMD� IUDJWH� ZHLWHU�� ª'X� VDJVW� QHLQ�� :DV� DXIDOOHU�:HOW�NDQQ�GLFK�GDUDQ�KLQGHUQ��GHLQH�0XWWHU�DXI]XVXFKHQ�ZHQQ� GX� VFKRQ� HLQPDO� LQ� 2PVN� ELVW"©� ª:DV� PLFK� GDUDQKLQGHUQ�NDQQ"�+HXWH� IUDJVW� GX�PLFK��ZDV�PLFK�GDUDQ�KLQGHUQNDQQ�� PHLQH� 0XWWHU� ]X� EHVXFKHQ�©� VDJWH� HU� PLW� HLQHU� VRYHUlQGHUWHQ�6WLPPH��GD��1DGMD�]X�]LWWHUQ�EHJDQQ�� ª,Q� ,VFKLPKDVW� GX� PLFK� QLFKW� JHIUDJW�� ZDUXP� LFK� PHLQHQ� =RUQ�EHUZLQGHQ�PX�WH�� DOV� GLHVHV� 6FKHXVDO� GLH�+DQG� JHJHQ�PLFKKRE��XP�PLFK�PLW�GHU�1DJDLND�]X�VFKODJHQ����©�ª%HUXKLJH�GLFK�%UXGHU�©� VDJWH� 1DGMD� PLW� OHLVHU� 6WLPPH� XQG� YHUVXFKWH�� GHQ.XULHU� ]X�EHVlQIWLJHQ�� ª,FK�ZHL��� LFK� VS�UH� HV�� GD�� GLFK� MHW]WQXU� HLQ�*HI�KO� EHKHUUVFKW�� GDV�*HI�KO� HLQHU� 3IOLFKW�� GLH� QRFKKHLOLJHU�LVW�DOV�GLH�3IOLFKW�GHV�6RKQHV�GHU�0XWWHU�JHJHQ�EHU�©1DGMD� VFKZLHJ� XQG� YHUVXFKWH� HV� QLHPDOV� PHKU�� DXI� GDVPHUNZ�UGLJH� 9HUKDOWHQ� 0LFKDHO� 6WURJRIIV� ]XU�FN]XNRPPHQ�(U� ZDU� DQ� HLQ� *HKHLPQLV� JHEXQGHQ�� 1DGMD� EHVFKOR��� GLHVHV*HKHLPQLV�]X�DFKWHQ��6LH�ZDU�QLFKW�QHXJLHULJ�$P�����-XOL�HUUHLFKWH�GHU�7DUDQWDV�GLH�3RVWVWDWLRQ�]X�7MXND�OLQVN�� 6FKQHOO�ZXUGHQ� GLH�3IHUGH� JHZHFKVHOW��'D� WDXFKWH� HLQHDQGHUH� 6FKZLHULJNHLW� DXI�� 'HU� -HPVFKLN� ZHLJHUWH� VLFK�� GLH:HLWHUIDKUW� DQ]XWUHWHQ�� (U� EHKDXSWHWH�� GLH� 6WHSSH� VHL� YRQ7DWDUHQJHVLQGHO� YHUVHXFKW�� GHP�5HLVHQGH�� 3IHUGH� XQG�:DJHQHLQH�ZLOONRPPHQH�%HXWH�VHLQ�Z�UGHQ�0LFKDHO�6WURJRII�EHVLHJWH�GLH�$EQHLJXQJ�GHV�.XWVFKHUV�PLWNOLQJHQGHU�0�Q]H��(U�ZROOWH� YRQ� VHLQHP�3RGDURVFKQD� NHLQHQ*HEUDXFK�PDFKHQ�� -HGHU�5HLVHQGH�� GHU�PLW� HLQHP� VR� VHOWHQHQ$XVZHLVSDSLHU� DXVJHU�VWHW� ZDU�� PX�WH� JDQ]� EHVRQGHUVDXIIDOOHQ��$X�HUGHP�ZDU� HV� OHLFKW�P|JOLFK�� GD��GHU� -HPVFKLNDXFK�QXU�DXV�GHU�XQJHZ|KQOLFKHQ�(LOH�GHU�5HLVHQGHQ�P|JOLFKVWYLHO�KHUDXVVFKODJHQ�ZROOWH�
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2GHU� ZDU� ZLUNOLFK� HLQ� =XVDPPHQVWR�� PLW� 7DWDUHQ� ]XEHI�UFKWHQ"'DV� KRKH� 7ULQNJHOG� KDWWH� JHZLUNW�� 'HU� 7DUDQWDV� IXKU� VRVFKQHOO� ZHLWHU�� GD�� HU� VFKRQ� XP� GUHL� 8KU� QDFKPLWWDJV� LQ.XODWVLQVNRMH�HLQWUDI�(LQH� 6WXQGH� VSlWHU� KLHOW� GHU� :DJHQ� DP� 8IHU� GHV� ,UW\VFK�2PVN�ZDU�YRQ�KLHU�DXV�QXU�QRFK�]ZDQ]LJ�:HUVW�HQWIHUQW�'HU� ,UW\VFK� JHK|UW� ]X� GHQ� +DXSWVFKODJDGHUQ� 6LELULHQV�� (UHQWVSULQJW� LP� $OWDLJHELUJH�� ZHQGHW� VLFK� VFKUlJ� YRQ� 6�GRVWHQQDFK�1RUGZHVWHQ�XQG�P�QGHW�QDFK�HLQHP�/DXI�YRQ�����:HUVWLQ� GHQ� 2E�� 'HU� -XOL� JDOW� LQ� GHU� VLELULVFKHQ� 1LHGHUXQJ� DOV+RFKZDVVHU]HLW�� $XFK� GHU� :DVVHUVWDQG� GHV� ,UW\VFK� ZDUXQJHZ|KQOLFK�KRFK��GLH�6WU|PXQJ�QRFK�UHL�HQGHU�XQG�VWlUNHU�DOV�HV�LQ�DQGHUHQ�0RQDWHQ�GHU�)DOO�ZDU�(V� ZlUH� GHP� EHVWHQ� 6FKZLPPHU� XQWHU� GLHVHQ� 8PVWlQGHQQLFKW�JHOXQJHQ��GHQ�6WURP�]X��EHUTXHUHQ��$XFK�GLH�)lKUH�ZDUQLFKW� XQJHIlKUOLFK�� (LQ� DQGHUHV� 0LWWHO� ]XP� hEHUVHW]HQ� ZDUDEHU�QLFKW�YRUKDQGHQ�0LFKDHO� 6WURJRII� PDFKWH� VHLQHU� MXQJHQ� %HJOHLWHULQ� GHQ9RUVFKODJ�� HU� ZROOH� ]XHUVW� DOOHLQ� PLW� )XKUZHUN� XQG%HVSDQQXQJ� �EHUVHW]HQ�� 'DV� *HZLFKW� GLHVHU� /DGXQJ� PDFKWHGLH�hEHUIDKUW�EHVRQGHUV�JHIlKUOLFK��1DGMD�VROOWH�QDFKNRPPHQ�ZHQQ�GLH�)lKUH�ZLHGHU�]XU�FNJHNHKUW�ZDU�'DV�0lGFKHQ�OHKQWH�DE��(V�ZROOWH�QLFKW��GD��DXI�LKUH�3HUVRQ5�FNVLFKW� JHQRPPHQ� ZXUGH�� 'LH� ]ZHLIDFKH� )DKUW� KlWWH� HLQH9HU]|JHUXQJ�YRQ�PHKU�DOV�HLQHU�6WXQGH�EHGHXWHW�(V�PDFKWH�HUKHEOLFKH�6FKZLHULJNHLWHQ��GHQ�7DUDQWDV�XQG�GLHGUHL�3IHUGH�DXI�GLH�)lKUH�]X�EULQJHQ��:HJHQ�GHV�+RFKZDVVHUVNRQQWH�GDV�)OR��QLFKW�ELV�DQ�GDV�8IHU�KHUDQIDKUHQ��'LH�3IHUGHPX�WHQ� GHQ� :DJHQ� HLQ� 6W�FN� ZHLW� �EHU� VXPSILJHQ��EHUIOXWHWHQ� %RGHQ� ]LHKHQ�� 6FKOLH�OLFK� ZDUHQ� DOOH� DQ� %RUG�1HEHQ�GHP�7DUDQWDV�XQG�GHP�*HVSDQQ�ZDUHQ�0LFKDHO��1DGMDXQG�GHU�-HPVFKLN�DXI�GHU�)lKUH�XQWHUJHEUDFKW�
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'LH� hEHUIDKUW� EHJDQQ� UHLEXQJVORV�� 'HU� ,UW\VFK� ELOGHWH� DXIGHP� HUVWHQ� 7HLO� GHU� 6WUHFNH� HLQHQ� :LUEHO�� GHQ� GDV� *HIlKUWOHLFKW� �EHUZDQG�� 'LH� EHLGHQ� )lKUOHXWH� VWLH�HQ� GDV� )DKU]HXJPLW� ODQJHQ�6WDQJHQ�YRUZlUWV�� -H�PHKU� VLH� VLFK� DEHU� GHU�0LWWHGHV� 6WURPHV� QlKHUWHQ�� GHVWR� WLHIHU� YHUVDQNHQ� GLH� 6WDQJHQ� LP)OX�EHWW��%DOG�ZDU�QXU�QRFK�HLQ�)X�EUHLW�YRQ�GHQ�6WDQJHQ��EHUGHP�:DVVHUVSLHJHO�]X�VHKHQ�0LFKDHO� XQG� 1DGMD� KDWWHQ� VLFK� LP� KLQWHUHQ� 7HLO� GHU� )lKUHQLHGHUJHODVVHQ�XQG�EHREDFKWHWHQ�GLH�$UEHLW�GHU�)lKUOHXWH�ª$FKWXQJ�©� VFKULH� HLQHU� GHU� EHLGHQ� VHLQHP�.DPHUDGHQ� ]X�'LH� )lKUH� GUHKWH� VLFK� HLQ� 6W�FN�� ZXUGH� YRQ� GHU� 6WU|PXQJHUJULIIHQ�XQG�WULHE�VWURPDEZlUWV��'LH�)lKUOHXWH�YHUVXFKWHQ�PLWDOOHU�*HZDOW��LKU�*HIlKUW�ZLHGHU�LQ�GHQ�ULFKWLJHQ�:LQNHO�JHJHQGHQ� 6WURP� ]X� EULQJHQ�� (V� JHODQJ� LKQHQ� QXU� XQYROONRPPHQ�ZHLO� GLH� 6WDQJHQ� LPPHU� ZLHGHU� YRQ� GHU� 6WU|PXQJZHLWHUJHVFKREHQ� ZXUGHQ�� 7URW]GHP� QlKHUWH� VLFK� GLH� )lKUHDOOPlKOLFK�GHU�0LWWH�GHV�6WURPHV�6FKRQ� MHW]W� VWDQG� IHVW�� GD�� GDV�:DVVHUIDKU]HXJ�PLQGHVWHQVVHFKV� :HUVW� XQWHUKDOE� GHU� $EIDKUWVVWHOOH� DP� DQGHUHQ� 8IHUDQNRPPHQ� Z�UGH�� 'DV� ZDU� QLFKW� ZHLWHU� VFKOLPP�� ZHLO� GHUNOHLQH� 8PZHJ� PLW� GHP� 7DUDQWDV� VFKQHOO� ZLHGHU� HLQJHKROWZHUGHQ�NRQQWH�0LFKDHO� 6WURJRII� YHUVSUDFK� GHQ� EHLGHQ� )lKUOHXWHQ� UHLFKH7ULQNJHOGHU�� ZHQQ� VLH� LKUH� )UDFKW� KHLO� ]XP� DQGHUHQ� 8IHUEUlFKWHQ�� 'LH� )lKUOHXWH� EHGDQNWHQ� VLFK� �EHUVFKZHQJOLFK�� 6LH]ZHLIHOWHQ� QLFKW� GDUDQ�� GD�� GDV� 8QWHUQHKPHQ� RKQH� ZHLWHUH=ZLVFKHQIlOOH�]X�(QGH�JHI�KUW�ZHUGHQ�NRQQWH�'LH� )lKUH� KDWWH� MHW]W� GLH� 0LWWH� GHV� 6WURPHV� HUUHLFKW�� VLHVFKZDPP� PLW� GHU� *HVFKZLQGLJNHLW� YRQ� ]ZHL� :HUVW� LQ� GHU6WXQGH� IOX�DEZlUWV��0LFKDHO� VWDQG�DP�+LQWHUWHLO� GHV�*HIlKUWVXQG� EHREDFKWHWH� EHLGH� 8IHU� GHV� 6WURPHV� XQG� GLH� JHZDOWLJH:DVVHUIOlFKH�VWURPDXIZlUWV�
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(U� VDK� GRUW� HWZDV�� GDV� LKQ� EHXQUXKLJWH�� 'HQ� )OX�� NDPHQPHKUHUH�NOHLQH�%DUNHQ�KHUDEJHVFKZRPPHQ��:HLO�VLH�QLFKW�QXUGLH� 6WU|PXQJ� DXVQXW]WHQ�� VRQGHUQ� DX�HUGHP� DXFK� QRFK� PLW5XGHUQ� YRUZlUWV� JHWULHEHQ� ZXUGHQ�� VFKRVVHQ� VLH� SIHLOVFKQHOOGDKLQ�0LFKDHO� 6WURJRII� ]RJ� GLH� 6WLUQ� LQ� )DOWHQ�� (LQ� OHLVHU� 6FKUHLNDP��EHU�VHLQH�/LSSHQ��ª:DV�LVW"©�IUDJWH�1DGMD�%HYRU� 0LFKDHO� =HLW� ]X� HLQHU� $QWZRUW� IDQG�� ULHI� HLQHU� GHU)lKUOHXWH� PLW� HUVFKURFNHQHU� 6WLPPH�� ª'LH� 7DWDUHQ�� 'LH7DWDUHQ�©'LH�%RRWH��LQ�GHQHQ�PDQ�MHW]W�EHZDIIQHWH�0lQQHU�HUNHQQHQNRQQWH��PX�WHQ�GLH�)lKUH�LQ�ZHQLJHQ�0LQXWHQ�HLQJHKROW�KDEHQ�'DV�VFKZHUIlOOLJH�)DKU]HXJ�ODJ�YLHO�]X�WLHI�LP�:DVVHU��DOV�GD�HV� VLFK� DXI� HLQH�:HWWIDKUW� PLW� GHQ� OHLFKWHQ� %DUNHQ� HLQODVVHQNRQQWH�'LH� )lKUOHXWH� ZX�WHQ� GDV�� 6LH� VFKULHQ� YRU� $QJVW� DXI� XQGOLH�HQ�LKUH�%RRWVKDNHQ�LP�6WLFK��ª)�QI]LJ�5XEHO�JHK|UHQ�HXFK�ZHQQ� LKU� GDV� 8IHU� YRU� GLHVHP� 5DXEJHVLQGHO� HUUHLFKW�©� ULHI0LFKDHO�6WURJRII��'LHVH�=XVDJH�EUDFKWH�QRFK�HLQPDO�/HEHQ�LQGLH� EHLGHQ� )lKUHQOHQNHU�� 6LH� VWUHQJWHQ� VLFK� DQ�� GLH� )lKUHZLHGHU� LQ� GLH� ULFKWLJH� 6WHOOXQJ� ]X� EULQJHQ� XQG� GLH� VFKDUIH6WU|PXQJ�]X�GXUFKVFKQHLGHQ��(V�ZDU� ]X� VSlW��1LHPDOV�Z�UGHHV�JHOLQJHQ��QRFK�YRU�GHU�$QNXQIW�GHU�7DWDUHQ�]X�ODQGHQ�:�UGHQ�GLH�7DWDUHQKRUGHQ�DQ�GHU�)lKUH�YRU�EHUIDKUHQ��RKQHVLH� ]X� EHDFKWHQ"� 1DFK� DOOHP�� ZDV� PDQ� YRQ� )HRIDU�.KDQV$UPHH� VFKRQ� JHK|UW� KDWWH�� ZDU� GDPLW� QLFKW� ]X� UHFKQHQ�� ª'XPX�W� NHLQH� $QJVW� KDEHQ�� 1DGMD�©� IO�VWHUWH� GHU� .XULHU� GHP0lGFKHQ� ]X�� ª$EHU� HV� LVW� EHVVHU�� ZHQQ� GX� DXI� DOOHV� JHID�WELVW�©�ª,FK�YHUWUDXH�GLU��%UXGHU�©�ª:�UGHVW�GX�GLFK�DXFK�LQ�GHQ)OX�� VW�U]HQ�� ZHQQ� LFK� HV� YHUODQJH"©� ª6RIRUW�� ZHQQ� GX� HVEHILHKOVW��%UXGHU�©'LH�7DWDUHQERRWH�KDWWHQ�MHW]W�QXU�QRFK�HLQH�(QWIHUQXQJ�YRQKXQGHUW� 6FKULWW� ELV� ]XU� )lKUH�� 6LH� ZDUHQ� PLW� HLQHU� $EWHLOXQJ
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EXFKDULVFKHU� 6ROGDWHQ� EHVHW]W�� GLH� RIIHQVLFKWOLFK� GLH� /DJH� LQ2PVN�HUNXQGHQ�ZROOWHQ�'LH� )lKUH� EHIDQG� VLFK� QRFK� ]ZHL� 6FKLIIVOlQJHQ� YRP�8IHU�'LH�)lKUOHXWH�YHUGRSSHOWHQ�LKUH�$QVWUHQJXQJHQ��$XFK�0LFKDHO6WURJRII�ZDU�LKQHQ�EHLJHVSUXQJHQ�XQG�KDWWH�HLQHQ�%RRWVKDNHQHUJULIIHQ�� :HQQ� HV� LKP� JHODQJ�� GHQ� 7DUDQWDV� DQ� /DQG� ]XEULQJHQ� XQG� LP� *DORSS� GDYRQ]XIDKUHQ�� KDWWH� HU� HLQLJH+RIIQXQJ��GHQ�QLFKW�EHULWWHQHQ�7DWDUHQ�]X�HQWNRPPHQ�$EHU�VHLQH�$QVWUHQJXQJ�ZDU�YHUJHEHQV��ª6DULQ�QD�NLWVFKX�©ULHIHQ�GLH�6ROGDWHQ�GHV�HUVWHQ�%RRWHV�0LFKDHO�YHUVWDQG�GDV�.ULHJVJHVFKUHL�GHU�WDWDULVFKHQ�3LUDWHQ�(V� JDE� GDUDXI� NHLQH� DQGHUH� $QWZRUW�� DOV� VLFK� IODFK� DXI� GHQ%RGHQ� ]X�ZHUIHQ��8QG� GD�ZHGHU� HU� VHOEVW� QRFK� GLH� )lKUOHXWHGLHVHP�%HIHKO�JHKRUFKWHQ��SUDVVHOWH�HLQH�NUlIWLJH�*HZHKUVDOYHKHU�EHU��YRQ�GHU�]ZHL�GHU�3IHUGH�JHW|WHW�ZXUGHQ�:HQLJH� $XJHQEOLFNH� VSlWHU� ZXUGH� GLH� )lKUH� YRQ� HLQHPKHIWLJHQ� 6WR�� HUVFK�WWHUW�� 0HKUHUH� %DUNHQ� KDWWHQ� DQJHOHJW�ª.RPP��1DGMD�©� ULHI�0LFKDHO�6WURJRII��%HYRU�HU�GHQ�7DWDUHQLQ�GLH�+lQGH�ILHO��ZROOWH�HU�VLFK�]XVDPPHQ�PLW�GHP�0lGFKHQLQ�GHQ�,UW\VFK�VW�U]HQ�1DGMD� ZROOWH� LKUHP� %HJOHLWHU� IROJHQ�� DOV� 0LFKDHO� 6WURJRIIYRQ�HLQHP�/DQ]HQVWLFK�JHWURIIHQ�ZXUGH�XQG�LQ�GHQ�6WURP�ILHO�'DV�:DVVHU� UL�� LKQ� IRUW�� (LQH� =HLWODQJ� VDK� PDQ� VHLQH� $UPHQRFK�PLW� GHQ� )OXWHQ� NlPSIHQ�� GDQQ� YHUVFKZDQG� HU� XQWHU� GHQZLUEHOQGHQ�:HOOHQ�1DGMD�VFKULH�DXI��%HYRU�VLH�QRFK�GLH�=HLW�GD]X�IDQG��0LFKDHO6WURJRII� QDFK]XVSULQJHQ�� ZXUGH� VLH� YRQ� KLQWHQ� JHSDFNW�� �EHUGLH�)lKUH�JHVFKOHSSW�XQG�LQ�HLQHV�GHU�%RRWH�JHZRUIHQ�1LFKW� YLHO� VSlWHU� ILHOHQ� GLH� EHLGHQ� )lKUOHXWH�� YRQ/DQ]HQVWLFKHQ�GXUFKERKUW��XQG�GLH�)lKUH�WULHE�VWHXHUORV�ZHLWHU�ZlKUHQG� GLH� 7DWDUHQ� LKUH� )DKUW� GHQ� ,UW\VFK� VWURPDEZlUWV�PLW)OLQWHQNQDOOHQ�XQG�MRKOHQGHP�*HVFKUHL�IRUWVHW]WHQ�
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2PVN� LVW� GLH� RIIL]LHOOH� +DXSWVWDGW� YRQ�:HVWVLELULHQ�� (V� LVW]ZDU�QLFKW�GLH�JU|�WH�6WDGW�GLHVHV�%H]LUNHV� ��7RPVN�KDW�PHKU(LQZRKQHU� XQG� HLQHQ� XPIDQJUHLFKHUHQ� 6WDGWEH]LUN� ��� DEHU� HVEHKHUEHUJW� GHQ� *HQHUDOJRXYHUQHXU� GLHVHU� HUVWHQ� +lOIWH� GHVDVLDWLVFKHQ�5X�ODQG�'LH� 6WDGW� 2PVN� EHVWHKW�� ZHQQ� PDQ� HV� JHQDX� QLPPW�HLJHQWOLFK� DXV� ]ZHL� YHUVFKLHGHQHQ� 6WlGWHQ�� ,Q� GHU� HLQHQZRKQHQ� GLH� %HDPWHQ� GHU� NDLVHUOLFKHQ� 9HUZDOWXQJ� LQ� LKUHQ%HK|UGHQEDXWHQ�� GLH� DQGHUH� EHKHUEHUJW� KDXSWVlFKOLFK� GLHVLELULVFKHQ� .DXIOHXWH�� GHUHQ� +DQGHOVEH]LHKXQJHQ� DOOHUGLQJVNHLQH��EHUUDJHQGH�5ROOH�VSLHOHQ�(LQ� (UGZDOO� GLHQWH� DOV� 9HUWHLGLJXQJVDQODJH�� ERW� DEHU� QXUHLQHQ�VHKU�XQ]XOlQJOLFKHQ�6FKXW]��'LH�7DWDUHQ�ZX�WHQ�GDV��6LHZDUHQ�JHUDGH�GDEHL��GLH�6WDGW�LQ�LKUH�*HZDOW�]X�EULQJHQ��6FKRQVHLW� HLQLJHQ�7DJHQ�ZDU�2PVN�YRQ�GHQ�7UXSSHQ�)HRIDU�.KDQVHLQJHVFKORVVHQ�'LH�%HVDW]XQJ�KDWWH�]lKHQ�:LGHUVWDQG�JHOHLVWHW��NRQQWH�DEHUPLW�LKUHQ�UXQG�� ����0DQQ�QLFKW�YLHO�DXVULFKWHQ��'HU�REHUH�7HLOGHU�6WDGW�ZDU� LQ�HLQH�$UW�)HVWXQJ�YHUZDQGHOW�ZRUGHQ��+lXVHUXQG� .LUFKHQ� KDWWH� PDQ� PLW� 6FKLH�VFKDUWHQ� DXVJHU�VWHW�� ,QGLHVHU� LPSURYLVLHUWHQ� )HVWXQJ� KLHOWHQ� VLFK� GLH� 7UXSSHQ� GHV=DUHQ� ]XU� =HLW� QRFK�� 6LH� KDWWHQ� DEHU� NHLQH� $XVVLFKW� DXI9HUVWlUNXQJ�RGHU�HLQHQ�(QWVDW]DQJULII�'LH� 7DWDUHQ� GDJHJHQ� ZXUGHQ� YRQ� 7DJ� ]X� 7DJ� ]DKOUHLFKHU�,KUHQ�VWlUNVWHQ�=XVWURP�EHNDPHQ�VLH�DXI�GHP�:DVVHUZHJ�GHV,UW\VFK�� $X�HUGHP� KDWWHQ� VLH� HLQH� NOXJH� XQG� WDWNUlIWLJH)�KUXQJ�� ,KU� %HIHKOVKDEHU� ZDU� ]ZDU� HLQ� 9HUUlWHU� DQ� VHLQHP9DWHUODQG�� DEHU� HU� YHUVWDQG� VHLQ� :DIIHQKDQGZHUN
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DXVJH]HLFKQHW��JLQJ�PLW�EHLVSLHOORVHU�.�KQKHLW�YRU�XQG�HUZDUEVLFK�KRKH�9HUGLHQVWH��'LHVHU�2IIL]LHU�ZDU�,ZDQ�2JDUHII�2JDUHII�ZDU�QLFKW�ZHQLJHU�IXUFKWEDU�DOV�GHU�7DWDUHQKlXSWOLQJ)HRIDU�.KDQ�� GHQ� HU� YRUZlUWV� GUlQJWH��9RQ� VHLQHU�0XWWHU� KHUIOR�� LQ� VHLQHQ� $GHUQ� PRQJROLVFKHV� %OXW�� (U� OLHEWH� GLH+LQWHUOLVW��YHUVWDQG�HV�DXVJH]HLFKQHW��)DOOHQ�]X�VWHOOHQ��XQG�WUDWPLW�9RUOLHEH�LQ�9HUNOHLGXQJHQ�DXI��ZHQQ�HU�HV�I�U�ULFKWLJ�KLHOW�(V� NDP� LKP� GDEHL� ]XJXWH�� GD�� HU� HLQ� 0HLVWHU� GHU9HUVWHOOXQJVNXQVW� ZDU�� )HRIDU�.KDQ� EHVD�� LQ� 2JDUHII� HLQHQ6WHOOYHUWUHWHU��GHQ� HU�DXI�YLHOHQ�*HELHWHQ�NDXP�]X��EHUWUHIIHQYHUPRFKWH�$OV�0LFKDHO�6WURJRII�DP�,UW\VFK�DQODQJWH��ZDU�,ZDQ�2JDUHIIVFKRQ� +HUU� YRQ� 2PVN� XQG� WULHE� GLH� %HODJHUXQJ� GHV� K|KHUJHOHJHQHQ�6WDGWWHLOHV�YRUDQ��ZHLO�HU�(LOH�KDWWH��QDFK�7RPVN�]XNRPPHQ�� ZR� HU� VLFK� PLW� GHU� +DXSWPDFKW� )HRIDU�.KDQVYHUHLQLJHQ�ZROOWH�7RPVN� ZDU� YRU� HLQLJHQ� 7DJHQ� LQ� GLH� +lQGH� GHV� (PLUVJHIDOOHQ�� 9RQ� KLHU� DXV� ZROOWHQ� GLH� 7DWDUHQ� GLH]HQWUDOVLELULVFKHQ� *HELHWH� �EHUVFKZHPPHQ� XQG� VFKOLH�OLFK,UNXWVN�HLQQHKPHQ�,UNXWVN� �� GDV� ZDU� GDV� HLJHQWOLFKH� =LHO� ,ZDQ� 2JDUHIIV�� 'HU9HUUlWHU�KDWWH�GHQ�3ODQ�DXVJHNRFKW��VLFK�GHP�*UR�I�UVWHQ�XQWHUIDOVFKHP�1DPHQ� ]X� QlKHUQ�� VHLQ� 9HUWUDXHQ� ]X� HUZHUEHQ� XQGLKQ� ]X� SDVVHQGHU� 6WXQGH� VDPW� GHU� 6WDGW� GHQ� 7DWDUHQDXV]XOLHIHUQ�0LW�GLHVHU�6WDGW�XQG�HLQHU�VR�ZHUWYROOHQ�*HLVHO�ZDU�HV�NHLQH6FKZLHULJNHLW� PHKU�� GDV� JDQ]H� DVLDWLVFKH� 6LELULHQ� XQWHU� GLH)XFKWHO�)HRIDU�.KDQV�]X�EULQJHQ�'HU� =DU� ZX�WH� YRQ� GLHVHP� 3ODQ�� 8P� LKQ� ]X� YHUHLWHOQ�VRODQJH�QRFK�=HLW�GD]X�ZDU��KDWWH�HU�0LFKDHO�6WURJRII�DXI�GLH5HLVH�JHVFKLFNW�'HU� .XULHU� ZDU� YRQ� GHP� /DQ]HQVWLFK� GHV� 7DWDUHQ� QLFKWW|GOLFK� YHUZXQGHW� ZRUGHQ�� 8QWHU�:DVVHU� VFKZLPPHQG�� KDWWH
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0LFKDHO�6WURJRII�XQEHREDFKWHW�GDV�UHFKWH�)OX�XIHU�HUUHLFKW�XQGZDU� LQ� HLQHP� *HE�VFK� LQ� GHU� 1lKH� GHV� :DVVHUV� HUVFK|SIW]XVDPPHQJHEURFKHQ�$OV� HU�ZLHGHU� ]X� VLFK� NDP�� ODJ� HU� LQ� GHU� DUPVHOLJHQ�+�WWHHLQHV�0XVFKLNV��GHU�LKQ�]XU�UHFKWHQ�=HLW�JHIXQGHQ�XQG�LQ�VHLQ+DXV�JHEUDFKW�KDWWH��0LFKDHO�YHUGDQNWH�LKP�GLH�5HWWXQJ�VHLQHV/HEHQV�� (U� IUDJWH� VLFK� YHU]ZHLIHOW�� ZLH� ODQJH� HU� KLHU� VFKRQOLHJHQ� PRFKWH�� ZLHYLHO� YRQ� VHLQHU� NRVWEDUHQ� =HLWYHUORUHQJHJDQJHQ�ZDU��$OV� HU� GLH�$XJHQ� |IIQHWH�� VDK� HU� �EHUVLFK� HLQ�ElUWLJHV�� DEHU� VHKU� IUHXQGOLFKHV�*HVLFKW�� DXI� GHP� HLQWHLOQHKPHQGHV� /lFKHOQ� VSLHOWH�� (U� ZROOWH� IUDJHQ�� ZR� HU� VLFKEHIlQGH�� DOV� GHU� EHVRUJWH� 0XVFKLN� LKP� ]XYRUNDP�� ª6SULFKQLFKW�� 9lWHUFKHQ�� VSULFK� QLFKW�� 'X� ELVW� QRFK� ]X� VFKZDFK�� ,FKZHUGH�GLU�DOOHV�HU]lKOHQ��ZDV�GX�ZLVVHQ�PX�W�©'HU� 0XVFKLN� EHULFKWHWH�� HU� KDEH� ]XIlOOLJ� GHQ� hEHUIDOO� GHU7DWDUHQ� DXI� GHP� ,UW\VFK� EHREDFKWHQ� N|QQHQ�� GLH� 3O�QGHUXQJGHV�7DUDQWDV��GLH�(UPRUGXQJ�GHU�)lKUOHXWH����0LFKDHO�K|UWH�LKP�NDXP�]X��6HLQH�+DQG�WDVWHWH�XQWHU�VHLQHU.OHLGXQJ�� (U� I�KOWH� GHQ� NDLVHUOLFKHQ� %ULHI� QRFK� LPPHUXQYHUVHKUW� DXI� VHLQHU�%UXVW� XQG� DWPHWH� HUOHLFKWHUW� DXI�� ª0LFKEHJOHLWHWH� HLQ� MXQJHV� 0lGFKHQ�©� VDJWH� HU�� ª6LH� ZXUGH� QLFKWJHW|WHW�©� EHUXKLJWH� LKQ�GHU�0XVFKLN�� ª'LH�7DWDUHQ� VFKOHSSWHQVLH� DXI� HLQH� %DUNH� XQG� QDKPHQ� VLH� PLW�� DOV� VLH� QDFK� GHPhEHUIDOO� ZHLWHU� VWURPDEZlUWV� UXGHUWHQ�� 0DQ� ZLUG� VLH� DOV*HIDQJHQH�QDFK�7RPVN�JHEUDFKW�KDEHQ��,Q�7RPVN�VROOHQ�VFKRQ7DXVHQGH�YRQ�*HIDQJHQHQ�]XVDPPHQJHWULHEHQ�ZRUGHQ�VHLQ�©0LFKDHO�NRQQWH�QLFKW�DQWZRUWHQ��6HLQH�+DQG�SUH�WH�VLFK�DXIGDV�KHIWLJ�NORSIHQGH�+HU]��1DFK�HLQHU�:HLOH�GDFKWH�HU�ZLHGHUDQ�VHLQHQ�$XIWUDJ��ª:R�ELQ�LFK"©�IUDJWH�HU��ª$XI�GHP�UHFKWHQ8IHU� GHV� ,UW\VFK�� HWZD� I�QI�:HUVW� YRQ�2PVN� HQWIHUQW�©� VDJWHGHU�0XVFKLN�� ª:DV� I�U� HLQH�:XQGH� KDEH� LFK� GDYRQJHWUDJHQ":DU�HV�HLQ�)OLQWHQVFKX�"©�ª1HLQ��HLQHQ�/DQ]HQVWLFK�DP�.RSI�(U�LVW�VFKRQ�YHUQDUEW��1DFK�HLQLJHQ�7DJHQ�5XKH�ZLUVW�GX�GHLQH5HLVH� YLHOOHLFKW� IRUWVHW]HQ� N|QQHQ�� 9lWHUFKHQ�� 'LH� 7DWDUHQ
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1DGMD©��PXUPHOWH�HU��ª,FK�KDEH�MHW]W�NHLQ�5HFKW�GD]X��DQ�VLH�]XGHQNHQ�©'HU� 0XVFKLN� XQG� 0LFKDHO� 6WURJRII� NDPHQ� RKQH6FKZLHULJNHLWHQ� LQ� GHU� .DXIPDQQVVWDGW� YRQ� 2PVN� DQ�� 'HU(UGZDOO� ZDU� DQ� YLHOHQ� 6WHOOHQ� HLQJHULVVHQ�� )HRIDU�.KDQV7UXSSHQ�KDWWHQ�JXWH�$UEHLW�JHOHLVWHW�,Q� GHQ� 6WUD�HQ� GHU� 6WDGW� ZLPPHOWH� HV� YRQ� WDWDULVFKHQ6ROGDWHQ�� (V� ILHO� 0LFKDHO� DXI�� GD�� GLH� 7UXSSHQ� QXU� LQJHVFKORVVHQHQ� $EWHLOXQJHQ� DQ]XWUHIIHQ� ZDUHQ�� QLHPDOV� LQXQJHRUGQHWHQ� +DXIHQ�� /DJ� HV� DQ� GHU� VWUHQJ� GXUFKJUHLIHQGHQ+DQG�GHV�%HIHKOVKDEHUV��GHU�DXI�'LV]LSOLQ�VDK��RGHU�ZROOWH�PDQ]X�MHGHU�=HLW�LQ�GHU�/DJH�VHLQ��HLQHQ�$QJULII�DE]XZHKUHQ"�$XIGHP�+DXSWSODW]�GHU�6WDGW�ODJHUWHQ�HWZD�� ����7DWDUHQ�LQ�JXWHU2UGQXQJ��:DFKWSRVWHQ� JLQJHQ� DXI� XQG� DE�� $Q� HLQJHUDPPWHQ3IlKOHQ�VWDQGHQ�GLH�3IHUGH�DQJHEXQGHQ��XQG�]ZDU�DXVQDKPVORVLQ� YROOHU� $XVU�VWXQJ�� DOV� RE� VLH� DXI� HLQHQ� $ODUPEHIHKOZDUWHWHQ��2PVN�ZDU�QXU�HLQH�=ZLVFKHQVWDWLRQ�GHU�7DWDUHQ��,KUHLJHQWOLFKHV� =LHO� ZDU� 2VWVLELULHQ� PLW� VHLQHQ� IUXFKWEDUHQ/DQGVFKDIWHQ�XQG�UHLFKHQ�6WlGWHQ��+LHU�LP�:HVWHQ�JDE�HV�QLFKWYLHO�]X�KROHQ�0LFKDHO� 6WURJRII� NDQQWH� GLH� 6WDGW� 2PVN� ZLH� VHLQH:HVWHQWDVFKH�� +LHU� ZDU� HU� ]XU� :HOW� JHNRPPHQ�� KDWWH� VHLQH-XJHQGMDKUH� YHUEUDFKW�� 8P� QLFKW� DXI]XIDOOHQ�� IROJWH� HUXQJHDFKWHW� VHLQHU� JHQDXHQ�2UWVNHQQWQLV� VHLQHP� )�KUHU�� ZHQQHU� LKQ�DXFK�JHVFKLFNW�YRQ�GHQ�EHOHEWHUHQ�6WUD�HQ�XQG�3OlW]HQDE]XOHQNHQ� YHUVWDQG�� (U� KDWWH� NHLQH� $QJVW�� YRQ� HLQHP(LQZRKQHU�GHU�6WDGW�HUNDQQW�]X�ZHUGHQ��1XU�VHLQH�0XWWHU�KlWWHLKQ� EHL� VHLQHP� ULFKWLJHQ� 1DPHQ� UXIHQ� N|QQHQ�� $EHU� HU� KDWWHJHVFKZRUHQ�� VLH� QLFKW� ]X� VHKHQ�� XQG�ZDU� HQWVFKORVVHQ�� GLHVHQ6FKZXU� ]X� KDOWHQ��hEHUGLHV� KRIIWH� HU�� GD�� VHLQH�0XWWHU� QRFKUHFKW]HLWLJ� LQ� LUJHQGHLQHQ� UXKLJHUHQ�7HLO� GHU�6WHSSH� HQWIORKHQZDU�'HU�0XVFKLN�NDQQWH�HLQHQ�3RVWPHLVWHU��GHU� VLFK�JHJHQ�VHKUJXWH�%H]DKOXQJ�GD]X�EHZHJHQ�ODVVHQ�Z�UGH��HLQHQ�:DJHQ�XQG
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,ZDQ� 2JDUHII� ZDU� DEHU� DXFK� GHU� DOWH� =LJHXQHU� DXI� GHP0DUNWSODW]� ]X� 1LVKQL� 1RZJRURG�� PLW� GHP� 0LFKDHO� 6WURJRIIMHQHV�VHOWVDPH�(UOHEQLV�JHKDEW�KDWWH�,Q�GHU�9HUNOHLGXQJ�HLQHV�=LJHXQHUV� KDWWH� ,ZDQ�2JDUHII�PLWGHU� 7UXSSH� GHU� 7VLJDQLQ� 6DQJDUUH� GLH� 3URYLQ]� 1LVKQL1RZJRURG� YHUODVVHQ�� DOV� GLH� *UHQ]HQ� I�U� DOOH� 5HLVHQGHQ� DXVGHP� HXURSlLVFKHQ� 5X�ODQG� VFKRQ� JHVFKORVVHQ� ZDUHQ�� 2KQHGHQ�=XVDPPHQVWR��LQ�,VFKLP�XQG�GHQ�7DWDUHQ�EHUIDOO�DXI�GHP,UW\VFK� ZlUH� 0LFKDHO� YLHO� IU�KHU� DOV� ,ZDQ� 2JDUHII� LQ� 2PVNHLQJHWURIIHQ��,Q�2PVN���XQG�VLFKHUOLFK�DXFK�LQ�,UNXWVN��0LFKDHO6WURJRII�PX�WH�DOOHV�GDUDQVHW]HQ��XP�,ZDQ�2JDUHII�LQ�=XNXQIWDXV� GHP�:HJH� ]X� JHKHQ�� ELV� HU� VHLQHQ� $XIWUDJ� HUI�OOW� KDWWH�6SlWHU�Z�UGH�GDQQ�QRFK�GHU�7DJ�NRPPHQ��DQ�GHP�HU�LKP�$XJHLQ� $XJH� JHJHQ�EHUWUHWHQ� NRQQWH� �� XQG� ZHQQ� VLFK� 2JDUHIILQ]ZLVFKHQ�DXFK�]XP�+HUUQ�YRQ�JDQ]�6LELULHQ�JHPDFKW�KDWWH�.XU]H�=HLW�QDFK�GHU�%HJHJQXQJ�PLW�2JDUHII�ODQJWHQ�0LFKDHOXQG�GHU�0XVFKLN�EHLP�3RVWKDXV�DQ��'HU�3RVWPHLVWHU�ZDU�EHUHLW�GHP� .XULHU� JHJHQ� HLQH� KRKH� %H]DKOXQJ� ]X� KHOIHQ�� /HLGHUVWHOOWH�VLFK�KHUDXV��GD��HV�JDQ]�XQP|JOLFK�ZDU��HLQHQ�7DUDQWDVRGHU�HLQ�lKQOLFKHV�)DKU]HXJ�]X�EHVFKDIIHQ��'HU�.XULHU�PX�WHVLFK� GD]X� HQWVFKOLH�HQ�� HV�PLW� HLQHP�5HLWSIHUG� ]X� YHUVXFKHQ�(V� IDQG� VLFK� HLQ� NUlIWLJHV�7LHU�� GDV� GHQ�(LQGUXFN�PDFKWH�� DOVN|QQH� HV� DXFK� DX�HUJHZ|KQOLFKH� $QVWUHQJXQJHQ� YHUWUDJHQ�0LFKDHO�PX�WH� HV� WHXHU� EH]DKOHQ��'DI�U� VWDQG� HV� VFKRQ� QDFKZHQLJHQ�0LQXWHQ�JHVDWWHOW�XQG�JHI�WWHUW�]XP�$XIEUXFK�EHUHLW�(V� ZDU� YLHU� 8KU� QDFKPLWWDJV�� :lKUHQG� GHU� 7DJHVVWXQGHQZDU�GHU�9HUVXFK�� GLH�6WDGW� ]X� YHUODVVHQ�� YRQ� YRUQKHUHLQ� ]XP6FKHLWHUQ�YHUXUWHLOW��0LFKDHO�PX�WH�GLH�1DFKW� DEZDUWHQ��:HLOHU�VLFK�QLFKW�LQ�GHQ�6WUD�HQ�YRQ�2PVN�]HLJHQ�ZROOWH��EOLHE�HU�LQGHU�3RVWVWDWLRQ�XQG�OLH��VLFK�HWZDV�]X�HVVHQ�EULQJHQ�,P� |IIHQWOLFKHQ� :DUWHVDDO� GHV� +DXVHV� KHUUVFKWH� OHEKDIWHU%HWULHE��bKQOLFK�ZLH�LQ�GHQ�%DKQK|IHQ�GHV�/DQGHV�NDPHQ�XQGJLQJHQ� GLH� 1HXJLHULJHQ��ZXUGHQ� GLH� OHW]WHQ� 1DFKULFKWHQ� �EHU
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GHQ�9HUODXI�GHV�.ULHJHV�DXVJHWDXVFKW��ZDQGHUWHQ�*HU�FKWH�LP)O�VWHUWRQ�YRQ�0XQG�]X�0XQG�0DQ� VSUDFK� YRQ� GHU� EHYRUVWHKHQGHQ� $QNXQIW� HLQHUUXVVLVFKHQ� $UPHH�� GLH� 2PVN� DXV� GHQ� )lQJHQ� )HRIDU�.KDQVEHIUHLHQ� VROOWH�� 0LFKDHO� 6WURJRII� K|UWH� DXIPHUNVDP� ]X�YHUPLHG�HV�DEHU��VLFK�LQ�HLQ�*HVSUlFK�HLQ]XODVVHQ�3O|W]OLFK� OLH�� HLQ� $XIVFKUHL� LKQ� HU]LWWHUQ�� GHU� ELV� DXI� GHQ*UXQG�VHLQHV�+HU]HQV�GUDQJ��$Q�VHLQ�2KU�VFKOXJHQ�GLH�:RUWH�ª0HLQ�6RKQ��0HLQ�6RKQ�©6HLQH�0XWWHU��GLH�DOWH�0DUID��VWDQG�YRU�LKP��6LH�OlFKHOWH�XQG]LWWHUWH� JOHLFK]HLWLJ� YRU� )UHXGH� XQG� VWUHFNWH� LKP� VHKQV�FKWLJGLH�$UPH�HQWJHJHQ�:LH�LP�7UDXP�VWDQG�0LFKDHO�6WURJRII�YRQ�VHLQHP�3ODW]�DXI�ZROOWH�VHLQHU�0XWWHU�HQWJHJHQJHKHQ�'DQQ�GDFKWH�HU� DQ�GLH�:RUWH�GHV�=DUHQ�� DQ� VHLQHQ�6FKZXU�DQ�VHLQH�$XIJDEH��KLQWHU�GHUHQ�(UI�OOXQJ�MHGHU�SULYDWH�:XQVFK]XU�FNVWHKHQ� PX�WH�� (U� GDFKWH� GDUDQ�� GD�� HV� DXFK� I�U� VHLQH0XWWHU� JHIlKUOLFK� VHLQ� PX�WH�� ZHQQ� HU� VLFK� DOV� LKU� 6RKQ� ]XHUNHQQHQ�JDE��.HLQ�0XVNHO�]XFNWH�LQ�VHLQHP�*HVLFKW��0LFKDHO6WURJRII�YHUVWDQG�VLFK�]X�EHKHUUVFKHQ��XQG�ZHQQ�HU�GD]X�DXFKDOOH� VHLQH� .UlIWH� ]XVDPPHQQHKPHQ� PX�WH�� (WZD� ]ZDQ]LJ3HUVRQHQ�PRFKWHQ� MHW]W�GHQ�:DUWHVDDO�EHY|ONHUQ��8QWHU� LKQHQNRQQWH�VLFK�HLQ�6SLRQ�,ZDQ�2JDUHIIV�EHILQGHQ�0LFKDHO� 6WURJRII� VSUDFK� NHLQ� :RUW�� ª0LFKDHO�©� ULHI� VHLQH0XWWHU�� ª:HU� VLQG� 6LH�� YHUHKUWH� 'DPH"©� IUDJWH� GHU� .XULHUVWDPPHOQG��ª:HU�LFK�ELQ"�'DV�IUDJVW�GX"�0LFKDHO��HUNHQQVW�GXGHLQH�0XWWHU�QLFKW�PHKU"�:DV�LVW�PLW�GLU"�%LVW�GX�NUDQN"©�ª6LHWlXVFKHQ� VLFK�©� VDJWH�0LFKDHO� 6WURJRII� NDOW�� ª9LHOOHLFKW� HLQH]XIlOOLJH�bKQOLFKNHLW���"©'LH�DOWH�0DUID�JLQJ�DXI�LKQ�]X�XQG�VWHOOWH�VLFK�YRU� LKP�DXI�XP�LKP�LQ�GLH�$XJHQ�VHKHQ�]X�N|QQHQ�ª'X�ELVW�QLFKW�3HWHU�XQG�0DUID�6WURJRIIV�6RKQ"©�IUDJWH�VLH�
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0LFKDHO� 6WURJRII� KlWWH� VHLQ� /HEHQ� GDUXP� JHJHEHQ�� VHLQH0XWWHU�LQ�GLHVHP�$XJHQEOLFN�LQ�GLH�$UPH�VFKOLH�HQ�]X�N|QQHQ�$EHU�ZDV�VWDQG�LKP�EHYRU��ZHQQ�HU�QDFKJDE��(U�EH]ZDQJ�VLFKPLW� lX�HUVWHU�.UDIW�� HU� VFKOR�� GLH�$XJHQ�� XP� GLHVHQ�$QEOLFNQLFKW�OlQJHU�HUWUDJHQ�]X�P�VVHQ��HU�YHUVWHFNWH�GLH�+lQGH�KLQWHUVHLQHP� 5�FNHQ�� GDPLW� PDQ� QLFKW� VHKHQ� NRQQWH�� ZLH� VLH]LWWHUWHQ�� ª,FK� ZHL�� ZLUNOLFK� QLFKW�� ZR�ZLU� XQV� VFKRQ� HLQPDOJHVHKHQ� KDEHQ� N|QQWHQ�� OLHEH� )UDX�©� VDJWH� HU� VFKZHUDWPHQGXQG�WUDW�HLQLJH�6FKULWWH�]XU�FN��ª0LFKDHO�©�ULHI�0DUID�6WURJRIIHUVFK�WWHUW�� ª,FK� KHL�H� QLFKW� 0LFKDHO�©� HUZLGHUWH� GHU� .XULHU�ª,FK� ELQ�1LNRODXV�.RUSDQRII�� .DXIPDQQ� DXV� ,UNXWVN�� ,FK� ELQQLH�,KU�6RKQ�JHZHVHQ�©�1DFK�GLHVHQ�:RUWHQ�GUHKWH�HU�VLFK�XPXQG� OLHI� DXV� GHP�:DUWHVDDO�� ª0LFKDHO��0HLQ�6RKQ�©� W|QWH� HVLKP� QDFK�� 0DUID� 6WURJRII� EUDFK� RKQPlFKWLJ� DXI� HLQHU� %DQN]XVDPPHQ��'HU�.XULHU�VDK�QLFKWV�PHKU�GDYRQ��,Q�K|FKVWHU�(LOHEHJDE�HU�VLFK�]XP�6WDOO�GHV�3RVWKDXVHV��]RJ�VHLQ�3IHUG�KHUDXVXQG� ULWW� RKQH� 5�FNVLFKW� DXI� GHQ� KHOOHQ� 7DJ�� GHVVHQ� (QGH� HUKDWWH�DEZDUWHQ�ZROOHQ��GHP�$XVJDQJ�GHU�6WDGW�]X�*HUDGH� DOV� GHU� 3RVWPHLVWHU� GHU� ]XVDPPHQJHVXQNHQHQ� )UDXKHOIHQ�ZROOWH��ZDFKWH�0DUID�6WURJRII�DXV�LKUHU�%HZX�WORVLJNHLWDXI��(V�ZDU�LKU�SO|W]OLFK�NODUJHZRUGHQ��ZDV�JHVFKHKHQ�ZDU�'D�� LKU� HLJHQHU� 6RKQ� VLH� YHUOHXJQHWH�� KLHOW� VLH� I�UXQP|JOLFK��(EHQVR�XQP|JOLFK�ZDU� HV� DEHU� DXFK�� GD�� VLH� VLFKJHWlXVFKW� KDWWH�� (V� ZDU� EHVWLPPW� LKU� 6RKQ� 0LFKDHO�� GHU� LKUJHJHQ�EHUJHVWDQGHQ�KDWWH�$OVR�PX�WH�HV�ZLFKWLJH�*U�QGH�GDI�U�JHEHQ��GD��0LFKDHO�VLHLQ�GLHVHU�6WXQGH�QLFKW�HUNHQQHQ�GXUIWH��$OV�VLH�GDV�HLQJHVHKHQKDWWH��EHJDQQ�VLH�GHU�*HGDQNH�]X�SHLQLJHQ��GD��VLH�0LFKDHO�PLWLKUHP�9HUKDOWHQ�LQV�9HUGHUEHQ�JHVW�U]W�KDEHQ�N|QQWH��+lWWH�VLHQLFKW� IU�KHU� EHPHUNHQ�P�VVHQ��ZDV� JHVSLHOW� ZXUGH"� ª,FK� ELQHLQH�GXPPH�DOWH�)UDX�©�VDJWH�VLH�DXI�DOOH�)UDJHQ��GLH�QXQ�DQ�VLHJHULFKWHW� ZXUGHQ�� ª:LH� ELQ� LFK� QXU� GDUDXI� JHNRPPHQ�� GD�GLHVHU�MXQJH�0DQQ�PHLQ�6RKQ�VHLQ�VROOWH��(U�KDWWH�MD�HLQH�JDQ]DQGHUH�6WLPPH��$EHU�VR�JHKW�HV�HLQHP��ZHQQ�PDQ�LQ�GLH�-DKUH
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NRPPW��0DQ�ELOGHW�VLFK�HLQ��LQ�MHGHP�VWDWWOLFKHQ�MXQJHQ�0DQQVHLQ�JHOLHEWHV�.LQG�]X�HQWGHFNHQ�©=HKQ�0LQXWHQ�VSlWHU�VWDQG�HLQ�7DWDUHQRIIL]LHU�LP�:DUWHUDXPGHU� 3RVWVWDWLRQ�� ª:HU� LVW� 0DUID� 6WURJRII"©� ULHI� HU�� ª'DV� ELQLFK�©�DQWZRUWHWH�GLH�DOWH�)UDX�PLW�XQEHZHJWHP�*HVLFKW�XQG�PLWVR� UXKLJHU� 6WLPPH�� GD�� VLH� NDXP� ZLHGHU]XHUNHQQHQ� ZDU�ª0LWNRPPHQ�©�EHIDKO�GHU�2IIL]LHU�2KQH�$XIUHJXQJ�IROJWH�0DUID�6WURJRII�GHP�7DWDUHQ��GHU�VLHYRP� 3RVWKDXV� ]XP� 7UXSSHQODJHU� DXI� GHP� +DXSWSODW]� I�KUWH�1DFK� NXU]HU� =HLW� VWDQG� GLH�0XWWHU� GHV�.XULHUV� GHP�&KHI� GHU7DWDUHQDUPHH��,ZDQ�2JDUHII��JHJHQ�EHU�2JDUHII� ZDU� �EHU� DOOH� (LQ]HOKHLWHQ� GHU� %HJHJQXQJ� LQ� GHU3RVWVWDWLRQ�XQWHUULFKWHW��(U�DKQWH�GHQ�ZDKUHQ�6DFKYHUKDOW� XQGKDWWH� GHVKDOE� EHIRKOHQ�� GLH� DOWH� 6LELULHULQ� VRIRUW� ]X� YHUKDIWHQXQG�YRU]XI�KUHQ��(U� VHOEVW� OHLWHWH� GDV�9HUK|U�� ª'HLQ�1DPH"©ª0DUID� 6WURJRII�©� ª'X� KDVW� HLQHQ� 6RKQ�� (U� LVW� EHL� GHQ.XULHUHQ� GHV� =DUHQ"©� ª-D�©� ª:R� LVW� HU� MHW]W"©� ª,Q�0RVNDX�©ª:DQQ� KDVW� GX� GLH� OHW]WH� 1DFKULFKW� YRQ� LKP� EHNRPPHQ"©ª9RU�]ZHL�0RQDWHQ�©� ª:HU�ZDU�GHU� MXQJH�0DQQ��GHQ�GX�YRUHLQ� SDDU� 0LQXWHQ� LP� 3RVWKDXV� GHLQHQ� 6RKQ� QDQQWHVW"©� ª(LQMXQJHU� 6LELULHU�� GHQ� LFK� YHUVHKHQWOLFK� I�U� PHLQHQ� 6RKQ� KLHOW�'DV� ZDU� VFKRQ� GHU� ]HKQWH�� GHQ� LFK� DOV� PHLQHQ� 6RKQ� ]XHUNHQQHQ�JODXEWH��VHLW�GLH�6WDGW�YROO�YRQ�)UHPGHQ�LVW��,FK�KDEHLKQ�VFKRQ�ODQJH�QLFKW�PHKU�JHVHKHQ��GHVKDOE�ELOGH�LFK�PLU�HLQ�LFK�IlQGH�LKQ�DQ�MHGHU�6WUD�HQHFNH�©�ª'LHVHU� MXQJH�0DQQ�ZDUDOVR�QLFKW�GHLQ�6RKQ"©�ª/HLGHU�QLFKW�©�ª:HL�W�GX��GD��LFK�GLFKIROWHUQ� ODVVHQ�NDQQ�� ELV� GX�GLH�:DKUKHLW� VDJVW"©� ª,FK� VSUHFKHGLH� :DKUKHLW�� 'HVKDOE� ZLUG� DXFK� GLH� VFKOLPPVWH� )ROWHU� DQPHLQHU� $XVVDJH� QLFKWV� lQGHUQ�©� ª'LHVHU� MXQJH� 6LELULHU� ZDUZLUNOLFK� QLFKW� 0LFKDHO� 6WURJRII"©� IUDJWH� ,ZDQ� 2JDUHIIHLQGULQJOLFK��ª1HLQ��HU�ZDU�HV�QLFKW©��DQWZRUWHWH�0DUID�ZLHGHU�ª*ODXEW� ,KU�YLHOOHLFKW�� LFK�Z�UGH�HLQHQ�VROFKHQ�6RKQ��ZLH� LKQPLU� *RWW� JHVFKHQNW� KDW�� YHUOHXJQHQ"� 8P� NHLQHQ� 3UHLV� GHU:HOW�©
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2JDUHII�VFKZLHJ�XQG�VDK�GLH�DOWH�6LELULHULQ�E|VH�DQ��(U�ZDUIHVW�GDYRQ��EHU]HXJW��GD��VLH� LQ�GHP�MXQJHQ�0DQQ�WDWVlFKOLFKLKUHQ� 6RKQ� HUNDQQW� KDWWH�� 8QG� ZHQQ� ]XHUVW� GHU� 6RKQ� VHLQH0XWWHU� YHUOHXJQHW� KDWWH� XQG� MHW]W� GLH� 0XWWHU� GHQ� 6RKQ�� VRPX�WH�GDV�VHLQHQ�*UXQG�KDEHQ��%HVWLPPW�HLQHQ�VHKU�ZLFKWLJHQ*UXQG�2JDUHII� ]ZHLIHOWH� NHLQHQ� $XJHQEOLFN� GDUDQ�� GD�� GHUDQJHEOLFKH� 1LNRODXV� .RUSDQRII� LQ� :LUNOLFKNHLW� 0LFKDHO6WURJRII�KLH��XQG�.XULHU�GHV�=DUHQ�ZDU��:HQQ�VLFK�HLQ�2IIL]LHUGHU� =DUHQNXULHUH� XQWHU� IDOVFKHP�1DPHQ� LQ�2PVN� KHUXPWULHE�PX�WH� HU� PLW� HLQHP� %HIHKO� XQWHUZHJV� VHLQ�� GHP� HLQH� VHKUJUR�H�%HGHXWXQJ�]XNDP�'HU� 7DWDUHQI�KUHU� KlWWH� YLHO� GDUXP� JHJHEHQ�� GHQ� ,QKDOWGLHVHV� %HIHKOV� ]X� HUIDKUHQ�� (U� EHIDKO� GHVKDOE�� VRIRUW� GLH9HUIROJXQJ�6WURJRIIV�]X�YHUDQODVVHQ�'DQQ� ZDQGWH� HU� VLFK� ZLHGHU�0DUID� 6WURJRII� ]X� XQG� VDJWH�ª'LHVH�)UDX�ZLUG�VRIRUW�QDFK�7RPVN�JHEUDFKW�©:lKUHQG� GLH� 6ROGDWHQ� GLH� DOWH� )UDX� XQWHU� 6W|�HQ� XQG)X�WULWWHQ�]XU�7�U�VFKOHLIWHQ��PXUPHOWH� ,ZDQ�2JDUHII�YRU� VLFKKLQ��ª,P�ULFKWLJHQ�$XJHQEOLFN�ZHUGH�LFK�GHU�DOWHQ�+H[H�VFKRQGLH�=XQJH�O|VHQ�©0LFKDHO� 6WURJRII� KDWWH� ULFKWLJ� JHKDQGHOW�� DOV� HU� GLH� 6WDGWVRIRUW�QDFK�GHU�%HJHJQXQJ�PLW�VHLQHU�0XWWHU�YHUOLH��$XI�,ZDQ�2JDUHIIV�%HIHKO�ZXUGHQ�DOOH�$XVJlQJH�YRQ�2PVNVFKDUI� EHZDFKW�� $OOH� 3RVWPHLVWHU� EHNDPHQ� GHQ� 6WHFNEULHI0LFKDHO� 6WURJRIIV� �EHUEUDFKW�� 6HLQH� )OXFKW� DXV� 2PVN� PX�WHDXI�MHGHQ�)DOO�YHUKLQGHUW�ZHUGHQ�$OV� VLFK� GLH�7RUH� GHU� 6WDGW� VFKORVVHQ�� KDWWH�0LFKDHO� VFKRQHLQH� LP� /DXI� GHV� 7DJHV� DXVJHNXQGVFKDIWHWH� %UHVFKH� GHV(UGZDOOHV� KLQWHU� VLFK� XQG� MDJWH� LQ� YROOHP� *DORSS� GXUFK� GLH6WHSSH��(U�NRQQWH�KLQWHU�VLFK�NHLQH�9HUIROJHU�VHKHQ�XQG�KRIIWHDXI�GDV�*HOLQJHQ�VHLQHU�)OXFKW�



���

'LH�6WDGW�2PVN�OLHJW�XQJHIlKU�LQ�GHU�0LWWH�GHU�6WUHFNH�YRQ0RVNDX� QDFK� ,UNXWVN�� 'RUW� PX�WH� HU� LQQHUKDOE� GHU� QlFKVWHQ]HKQ�7DJH�HLQWUHIIHQ��ZHQQ�HU�GHP�*UR�I�UVWHQ�VHLQH�%RWVFKDIWQRFK�YRU�GHP�$QU�FNHQ�GHU�7DWDUHQ��EHUEULQJHQ�ZROOWH�(U�PX�WH�EHI�UFKWHQ��GD��GDV�]XIlOOLJH�=XVDPPHQWUHIIHQ�PLWVHLQHU�0XWWHU�LP�3RVWKDXV�GLH�6SLRQH�,ZDQ�2JDUHIIV�DXI�VHLQH6SXU� JHEUDFKW� KDWWH�� (U� NDQQWH� GLH� +DQGOXQJVZHLVH� XQG� GHQ(UNXQGXQJVGLHQVW�GHU�7DWDUHQ�JXW�JHQXJ��XP�VLFK�QLFKW�GDUDXI]X�YHUODVVHQ��GD��QLHPDQG�VHLQH�%HJHJQXQJ�EHPHUNW�KDWWH�'HU�.XULHU�WULHE�VHLQ�3IHUG�]X�lX�HUVWHU�.UDIWDQVWUHQJXQJ�DQ�(U� IO|�WH� LKP� GLH� JOHLFKH� ILHEHUKDIWH� 8QJHGXOG� HLQ�� GLH� LKQVHOEVW� YHU]HKUWH�� (U� YHUODQJWH� QXU� HLQV� YRQ� GHP� 7LHU�� LKQ� VRVFKQHOO�ZLH�P|JOLFK� ]XU� QlFKVWHQ� 3RVWVWDWLRQ� ]X� WUDJHQ�� 'RUWZROOWH� HU� HV� JHJHQ� HLQ� QRFK� VFKQHOOHUHV� %HI|UGHUXQJVPLWWHOYHUWDXVFKHQ�8P�0LWWHUQDFKW�KDWWH�HU�VLHE]LJ�:HUVW�]XU�FNJHOHJW��$XI�GHU6WDWLRQ�.XOLNRZR��ZR�HU�]X�HLQHP�NXU]HQ�+DOW�DEVWLHJ��HUOHEWHHU�GLH�HUVWH�XQDQJHQHKPH�hEHUUDVFKXQJ��(U�NRQQWH�ZHGHU�HLQDQGHUHV� 3IHUG� QRFK� HLQHQ� :DJHQ� EHNRPPHQ�� (LQ]HOQH9RUDXVDEWHLOXQJHQ� GHU� 7DWDUHQ� ZDUHQ� DXI� GHU� +DXSWVWUD�HGXUFK� GLH� 6WHSSH� JH]RJHQ�� 6LH� KDWWHQ� LQ� GHQ� '|UIHUQ� XQG3RVWVWDWLRQHQ� PLWJHQRPPHQ�� ZDV� VLFK� QXU� PLWVFKOHSSHQ� OLH��0LFKDHO� 6WURJRII� NRQQWH� QXU�PLW�0�KH� HWZDV� ]XP� (VVHQ� I�UVLFK�XQG�)XWWHU�I�U�VHLQ�DEJHNlPSIWHV�3IHUG�EHNRPPHQ�(V� EOLHE� LKP� QLFKWV� DQGHUHV� �EULJ�� DOV� GDV� 5HLWWLHU� HWZDVYRUVLFKWLJHU� ]X� EHKDQGHOQ�� GD� HU� QLFKW� PLW� (UVDW]� UHFKQHQNRQQWH��$QGHUHUVHLWV�PX�WH� HU� YHUVXFKHQ�� VLFK� JHJHQ�EHU� GHQ9HUIROJHUQ�� GLH� ,ZDQ� 2JDUHII� YHUPXWOLFK� DXVJHVFKLFNW� KDWWH�HLQHQ�P|JOLFKVW�JUR�HQ�9RUVSUXQJ�]X�VLFKHUQ�'DV� J�QVWLJH� :HWWHU� OLH�� LKQ� VFKQHOO� YRUZlUWV� NRPPHQ�7DJV�EHU�ZDU�HV�QLFKW�VR�KHL���ZLH�HV�VRQVW�XP�GLHVH�-DKUHV]HLWRIW�GHU�)DOO�ZDU��1DFKWV�EHGHFNWHQ�OHLFKWH�:RONHQ�GHQ�0RQG�OLH�HQ�DEHU�QRFK�JHQXJ�/LFKW�KLQGXUFK��GD��GLH�6WUD�H�GHXWOLFK
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]X� HUNHQQHQ� ZDU�� $E� XQG� ]X� KLHOW� HU� DQ� HLQHU� :HJELHJXQJ�VWLHJ�DE�XQG�OHJWH�HLQ�2KU�DXI�GHQ�(UGERGHQ��XP�IHVW]XVWHOOHQ�RE�LKP�EHULWWHQH�7UXSSHQ�IROJWHQ��(V�ZDU�QLFKWV�]X�K|UHQ�
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���.$3,7(/
'(5�%$5$%,1(16803)
'LH� 3RVWVWDWLRQ� 7XUXPRII� SDVVLHUWH� 0LFKDHO� 6WURJRII� DP0RUJHQ� GHV� ���� -XOL�� (V� ZDU� GDV� OHW]WH� 3RVWKDXV� YRU� GHQ6XPSIEH]LUNHQ�GHU�%DUDELQHQVWHSSH�'HU�.XULHU�ZX�WH��GD��GDV�6XPSIJHELHW� VHLQH�7�FNHQ�KDWWHXQG�DOOHQ�DQGHUHQ�6FKZLHULJNHLWHQ�VHLQHU�5HLVH�QXQ�DXFK�QRFK+LQGHUQLVVH�KLQ]XI�JWH��GLH�YRQ�GHU�1DWXU�DXIJHULFKWHW�ZRUGHQZDUHQ�'LH� %DUDELQHQV�PSIH� ELOGHQ� GDV� JHZDOWLJH� 6DPPHOEHFNHQDOOHU�6FKQHH��XQG�5HJHQPHQJHQ��GLH�ZHGHU�YRP�2E�QRFK�YRP,UW\VFK� DEJHOHLWHW� ZHUGHQ� N|QQHQ�� hEHU� HLQH� 6WUHFNH� YRQGUHLKXQGHUW� :HUVW� GHKQW� VLFK� HLQH� 7LHIHEHQH� DXV�� GHUHQ2EHUIOlFKH� DXV� XQGXUFKOlVVLJHP� /HKP� EHVWHKW�� 'DV� :DVVHUNDQQ� QLFKW� DEIOLH�HQ� XQG� ELOGHW� ]DKOUHLFKH� 6�PSIH�� 7HLFKH�6HHQ�XQG�7�PSHO��0LWWHQ�GXUFK�GLHVHV�*HELHW�I�KUW�GLH�6WUD�HQDFK�,UNXWVN�,P� 6RPPHU� OLHJW� VFKZHUHU�� IHXFKWHU� 'XQVW� �EHU� GHQ6�PSIHQ�� 7DXVHQGH� YRQ� 6WHFKIOLHJHQ� XQG�0RVNLWRV� VWHKHQ� LQGLFKWHQ�:RONHQ� �EHU� GHQ�8IHUVWUHLIHQ�� ,P�:LQWHU� HUVWDUUW� GLH6XPSIJHJHQG� ]X� NOLUUHQGHP� (LV�� 'HU� 6FKQHH� HEQHW� LKUH2EHUIOlFKH� HLQ��'DQQ� LVW� HV� HLQ�9HUJQ�JHQ��PLW� GHP� OHLFKWHQ6FKOLWWHQ� �EHU� GLH� JOLW]HUQGH�� XQHQGOLFKH� :HLWH� ]X� IOLHJHQ�'DQQ� EHJLQQW� DXFK� GLH� =HLW� GHU� -lJHU�� GLH� LQ� GHUXQ�EHUVHKEDUHQ� (EHQH� 0DUGHUQ�� =REHOQ� XQG� )�FKVHQQDFKVWHOOHQ�0LFKDHO�6WURJRII�OHQNWH�VHLQ�3IHUG�TXHU�GXUFK�HLQ�7RUIPRRU�GDV� PLW� NXU]HP�� JODWWHP� 5DVHQ� EHGHFNW� ZDU�� 'LH� /DQGVFKDIWJOLFK� KLHU� HLQHP� ULHVLJHQ� +HLGHJHELHW�� GDV� PLW� EDXPDUWLJHP*HVWUlXFK��EHUVlW�ZDU��1DFK�ZHQLJHQ�0LQXWHQ�lQGHUWH�VLFK�GDV
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%LOG�� 'HU� 5DVHQ� VWLHJ� ELV� ]X� I�QI� XQG� VHFKV� )X�� +|KH� DXI�%LQVHQ�XQG�6FKLOI�ELOGHWHQ�HLQ�IDVW�XQGXUFKGULQJEDUHV�*HZLUU�GDV�YRQ�7DXVHQGHQ�YRQ�%OXPHQ�JHVFKP�FNW�ZDU�(LQ� V��OLFKHU�*HUXFK� HUI�OOWH� GLH� /XIW�� YHUPLVFKWH� VLFK�PLWGHQ� '�QVWHQ�� GLH� YRP� %RGHQ� DXIVWLHJHQ�� 1HEHQ� GHP� 3IHUG0LFKDHO�6WURJRIIV�IODWWHUWHQ�6FKZlUPH�YRQ�:DVVHUY|JHOQ�DXI�+RKH� *UlVHU� XQG� %LQVHQ� VFKLUPWHQ� GLH� 6WUD�H� JHJHQ� GLHDQJUHQ]HQGHQ�6�PSIH�DE��'HU�)DKUZHJ�ZDU�LQ�JXWHP�=XVWDQG�0DQFKPDO� VFKQLWW� HU� NHU]HQJHUDGH� GXUFK� GDV� *HZLUU� GHU6XPSISIODQ]HQ��PDQFKPDO�ZDQG� HU� VLFK�XP�GDV� NXUYHQUHLFKH8IHU� HLQHV� DXVJHGHKQWHQ� 7HLFKHV�� $Q� DQGHUHQ� 6WHOOHQ� ZDU� HVQLFKW�P|JOLFK�JHZHVHQ��NOHLQHUH�:DVVHUOlXIH�RGHU�7�PSHO� ]XXPJHKHQ�� $QVWHOOH� YRQ� %U�FNHQ� KDWWH� PDQ� .Q�SSHOGlPPHJHEDXW��XP�VLH�SDVVLHUEDU�]X�PDFKHQ�'HU�.XULHU� MDJWH�PLW� JOHLFKPl�LJHU�*HVFKZLQGLJNHLW� GDKLQ�JOHLFKJ�OWLJ�RE�HU�IHVWHQ�RGHU�VFKZDQNHQGHQ�%RGHQ�XQWHU�VLFKKDWWH��+LQ�XQG�ZLHGHU� OLH�� HU�GDV�3IHUG��EHU�EUHLWH�/�FNHQ� LQGHQ� 'lPPHQ� VSULQJHQ�� 0�FNHQ�� 6FKQDNHQ� XQG� 6WHFKIOLHJHQVHW]WHQ�5R�� XQG�5HLWHU� VFKZHU� ]X��0LFKDHO� KDWWH� QLFKW� GDUDQJHGDFKW�� VLFK� I�U� GLH� 5HLVH� GXUFK� GDV� 6XPSIJHELHWHQWVSUHFKHQG� DXV]XU�VWHQ�� :HU� GLH� %DUDELQHQVWHSSH� LP6RPPHU� GXUFKTXHUHQ� PX��� EHVFKDIIW� VLFK� ]XU� 9RUVLFKW� HLQH0DVNH� DXV� 3IHUGHKDDU�� DQ� GLH� VLFK� HLQ� IHLQPDVFKLJHV3DQ]HUKHPG� ]XP� 6FKXW]� GHU� 6FKXOWHUQ� DQVFKOLH�W�� $OOHUGLQJVNDP�PDQ� DXFK� EHL� GLHVHU� 9HUNOHLGXQJ� QLHPDOV� RKQH� ]DKOORVH,QVHNWHQVWLFKH� LP�*HVLFKW�� DP�+DOV� XQG� DXI� GHQ� +lQGHQ� DXVGHP�6XPSIJHOlQGH�KHUDXV�0LFKDHOV� 3IHUG� KDWWH� YRU� DOOHP� XQWHU� GHQ� 6WHFKIOLHJHQ� ]XOHLGHQ�� 2IW� UDVWH� HV� LQ� KDOVEUHFKHULVFKHU� *HVFKZLQGLJNHLWGDYRQ�� ZHQQ� GLH� ,QVHNWHQVFKZlUPH� HV� XPNUHLVWHQ�� SHLWVFKWH5�FNHQ� XQG� 6FKHQNHO� ZLH� WROO� PLW� GHP� 6FKZHLI�� VWLHJ� DXI�VFK�WWHOWH� VLFK� Z�WHQG� XQG� MDJWH� ZLHKHUQG� ZHLWHU�� XP� GHQ4XlOJHLVWHUQ� ]X� HQWNRPPHQ�� 'HU� .XULHU� PX�WH� DOOH� .UlIWH]XVDPPHQQHKPHQ�� XP� LP� 6DWWHO� ]X� EOHLEHQ�� (U� VHOEVW� ZDU
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JHJHQ� GLH� $QJULIIH� GHU� 6FKQDNHQ� XQHPSILQGOLFK�� (U� I�KOWHNHLQHQ� 6FKPHU]�� NHLQH� %HOlVWLJXQJ�� (U�ZX�WH�� GD�� HU� VHLQHP=LHOH�LPPHU�QlKHU�NDP�,Q�JU|�HUHQ�$EVWlQGHQ�ULWW�0LFKDHO�DQ�G�UIWLJHQ�6LHGOXQJHQYRUEHL�� GHUHQ� +�WWHQ� IDVW� KLQWHU� GHQ� ULHVLJHQ� %LQVHQZlOGHUQYHUVFKZDQGHQ�� 'LH� (LQZRKQHU� WULHEHQ� LKUH� PDJHUHQ� +HUGHQ]XU� :HLGH�� 4XDOPHQGH� )HXHU� VFK�W]WHQ� GLH� 7LHUH� 7DJ� XQG1DFKW� YRU� GHQ� $QJULIIHQ� GHU� 0�FNHQ� XQG� )OLHJHQ�� 'LH0HQVFKHQ�KDWWHQ�LKUH�*HVLFKWHU�PLW�3HFKPDVNHQ�YHUGHFNW�XQGVDKHQ� DXV� ZLH� XQKHLPOLFKH� *HVSHQVWHU�� %HL�HQGHU� 5DXFK� ODJ�EHU�GHU�1LHGHUXQJ�'DV� 3IHUG� 0LFKDHO� 6WURJRIIV� ZDU� QDKH� GDUDQ�� YRU(UVFK|SIXQJ� ]XVDPPHQ]XEUHFKHQ�� (U� KLHOW� LQ� HLQHP� GHU6WHSSHQG|UIHU�DQ�XQG�OLQGHUWH�GLH�4XDO�GHV�7LHUHV�PLW�ZDUPHP)HWW�� GDV� HU� DXI�GLH� ]HUVWRFKHQHQ�6WHOOHQ� VWULFK��$OV� GDV�3IHUGVFKPDW]HQG�DQ�HLQHU�JHZDOWLJHQ�3RUWLRQ�)XWWHU�NDXWH��QDKP�HUVLFK�VHOEVW�GLH�=HLW�GD]X��HWZDV�%URW�XQG�)OHLVFK�]X�HVVHQ�XQGHLQ�SDDU�*ODV�.ZD��]X�WULQNHQ�1DFK� ]ZHL� 6WXQGHQ� VD�� HU� VFKRQ� ZLHGHU� LP� 6DWWHO�� $P1DFKPLWWDJ�WUDI�HU��XQHPSILQGOLFK�JHJHQ�MHGH�$QVWUHQJXQJ�� LQ(ODPVN�HLQ��+LHU�PX�WH�HU�VHLQHP�3IHUG�HLQH�1DFKW�ODQJ�5XKHJ|QQHQ�� 'DV� DEJHWULHEHQH� 7LHU� KlWWH� LKQ� VRQVW� LP� 6WLFKJHODVVHQ�$XFK� LQ� (ODPVN� ZDU� HV� XQP|JOLFK�� HLQ� DQGHUHV%HI|UGHUXQJVPLWWHO� ]X� EHVRUJHQ�� 'LH� 6WDGW� ZDU� YRQ� GHQ7DWDUHQ� ]ZDU� QRFK� QLFKW� DQJHJULIIHQ� ZRUGHQ�� OLH�� VLFK� DEHULKUHU� /DJH� ZHJHQ� NDXP� YHUWHLGLJHQ�� 'HU� *HQHUDOJRXYHUQHXUKDWWH� GHVKDOE� GLH� 5lXPXQJ� GHU� 2UWVFKDIW� EHIRKOHQ�� 'LH3RVWVWDWLRQ�� GDV� 3ROL]HLDPW�� GDV� 5HJLHUDQJVJHElXGH� ZDUHQYHUODVVHQ�� 'LH� %HDPWHQ� KDWWHQ� VLFK� ]XVDPPHQ� PLW� GHQ(LQZRKQHUQ� QDFK� .DPVN�� LQ� GHU� 0LWWH� GHU� %DUDELQHQVWHSSH�]XU�FNJH]RJHQ�



���

$OV�0LFKDHO� 6WURJRII� GDV� 3IHUG� YHUVRUJW� KDWWH� XQG� VLFK� I�UGLH� 1DFKW� HLQULFKWHWH�� ULHI� HU� VLFK� ZLHGHU� HLQPDO� GLH$QZHLVXQJHQ� LQV� *HGlFKWQLV�� GLH� PDQ� LKP� LQ� 0RVNDXPLWJHJHEHQ� KDWWH�� (V� ZDU� LKP� EHIRKOHQ� ZRUGHQ�� 6LELULHQXQHUNDQQW� ]X� GXUFKUHLVHQ� XQG� ,UNXWVN� VR� VFKQHOO�ZLH�P|JOLFK]X� HUUHLFKHQ�� 0DQ� KDWWH� LKP� DEHU� DXFK� JHVDJW�� HU� VROOH� GHQ(UIROJ� VHLQHU� )DKUW� QLFKW� GHU� 6FKQHOOLJNHLW� ZHJHQ� DXIV� 6SLHOVHW]HQ��'DV� KLH�� LQ� VHLQHU� DXJHQEOLFNOLFKHQ� /DJH�� GD�� HU� GDVHLQ]LJH� �EULJJHEOLHEHQH� %HI|UGHUXQJVPLWWHO�� VHLQ� 5HLWSIHUG�QDFK�EHVWHQ�.UlIWHQ�]X�VFKRQHQ�KDWWH�$P� QlFKVWHQ�0RUJHQ� ULWW� HU� LP� 7UDE� DXV� GHU� 6WDGW� KHUDXVXQG� NDP� EDOG�ZLHGHU� LQ� GLH� VXPSILJH� 1LHGHUXQJ�� 'LH� 6WUD�HZDQG�VLFK�DXI�GHU� WHOOHUIODFKHQ�(EHQH� DQ� ]DKOUHLFKHQ�7HLFKHQXQG� NOHLQHQ� 6HHQ� YRUEHL�� 0LFKDHO� PX�WH� VLFK� PLW� GLHVHQ8PZHJHQ� DEILQGHQ�� ZHQQ� HU� QLFKW� TXHU� GXUFK� GLH:DVVHUIOlFKHQ�UHLWHQ�ZROOWH�%LV� 6SDVNRMH� ZDUHQ� KXQGHUW]ZDQ]LJ� :HUVW� ]XU�FN]XOHJHQ�$P�0LWWDJ�GHV����$XJXVW�ULWW�GHU�.XULHU�GXUFK�GLHVHQ�ZLQ]LJHQ)OHFNHQ�� XP� ]ZHL� 8KU� OHJWH� HU� LQ� 3RNURZVNRMH�� HLQH� NOHLQH6WUHFNH�ZHLWHU�� GLH� HUVWH� 3DXVH� VHLW� GHP�$XIEUXFK� LQ� (ODPVNHLQ��'DV�3IHUG�ZDU�DP�(QGH�VHLQHU�.UlIWH�XQG�PX�WH�VLFK�HUVWZLHGHU�HUKROHQ�0LFKDHO�6WURJRII�PX�WH�VHLQH�8QJHGXOG�]�JHOQ��'HQ�JDQ]HQ5HVW�GHV�1DFKPLWWDJV�XQG�GLH�IROJHQGH�1DFKW�ZDUWHWH�HU�LQ�GHUNOHLQHQ�2UWVFKDIW��$P����$XJXVW�NDP�HU�QXU�ODQJVDP�YRUZlUWV�'LH�6WUD�H�QDFK�.DPVN�VWDQG�VWUHFNHQZHLVH�XQWHU�:DVVHU�'LH�6WDGW�.DPVN�ODJ�ZLH�HLQH�JHP�WOLFKH��JHVXQGH�,QVHO�LPILHEHUVFKZDQJHUHQ� *HELHW� GHU� %DUDELQHQVWHSSH�� 9RU� HLQLJHQ-DKUHQ�ZDU�PDQ�GDUDQJHJDQJHQ��GHQ�7RPIOX��LQ�GHU�1lKH�GHU6WDGW� ]X� NDQDOLVLHUHQ�� XP� GDV� :DVVHU� DE]XOHLWHQ�� 'HU3HVWKDXFK�GHU�6�PSIH�ZDU�YHUVFKZXQGHQ��ZHLWH�6WUHFNHQ�GHVYRUGHP� XQIUXFKWEDUHQ� /DQGHV� KDWWHQ� VLFK� LQ� IHWWH� :HLGHQYHUZDQGHOW�� .DPVN� ZDU� GLH� HLQ]LJH� =XIOXFKW� GHU6WHSSHQEHZRKQHU�LP�ZHLWHQ�8PNUHLV��ZHQQ�PDQ�HV�LP�+HUEVW
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QLFKW�PHKU�LQ�GHQ�6XPSI�JHELHWHQ�DXVKDOWHQ�NRQQWH��$XFK�QDFK%HJLQQ�GHV�7DWDUHQHLQIDOOHV�ZDU�HV�VR�JHEOLHEHQ��GD��GLH�6WDGWDOV� =XIOXFKWVRUW� EHWUDFKWHW� ZXUGH�� 'LH� )O�FKWOLQJH� ZDUHQ� GHU0HLQXQJ�� GD�� JU|�HUH� 7UXSSHQYHUElQGH� HV� QLFKW� ZDJHQZ�UGHQ�� VLFK� GHU� 6WDGW� PLWWHQ� LQ� GHU� %DUDELQHQVWHSSH� ]XQlKHUQ��8QG�ZHQQ�HV�GRFK�GD]X�NDP��NRQQWH�PDQ�YRQ�KLHU�DXVLPPHU�QRFK�UHFKW]HLWLJ�IOLHKHQ�0LFKDHO�6WURJRII�YHUVXFKWH��1DFKULFKWHQ��EHU�GLH�.ULHJVODJH]X� EHNRPPHQ�� KDWWH� DEHU� NHLQHQ� (UIROJ�� ,P� *HJHQWHLO�� ZHQQGHU�*RXYHUQHXU�YRQ�.DPVN�JHDKQW�KlWWH��ZHU�VLFK�KLQWHU�GHPVFKOLFKWHQ�.DXIPDQQ�1LNRODXV�.RUSDQRII�YHUEDUJ��KlWWH�HU�VLFKEHL�LKP�QDFK�OHW]WHQ�1HXLJNHLWHQ�HUNXQGLJW��'LH�%HZRKQHU�GHU6WDGW�ZDUHQ�RIIHQEDU�YRQ�GHU��EULJHQ�:HOW� DEJHVFKQLWWHQ�XQGI�KOWHQ�VLFK�JDQ]�ZRKO�GDEHL�0LFKDHO�YHUPLHG�HV�lQJVWOLFK��VLFK�LQ�GHQ�6WUD�HQ�GHU�6WDGW]X�]HLJHQ��(V�JHQ�JWH�LKP�QLFKW��MHGHV�$XIVHKHQ�]X�YHUPHLGHQ�(U� ZROOWH� �EHUKDXSW� QLFKW� JHVHKHQ� ZHUGHQ�� 6HLQH� M�QJVWHQ(UIDKUXQJHQ� YHUGRSSHOWHQ� VHLQH� 9RUVLFKW�� 6HLW� VHLQHP(LQWUHIIHQ� KDWWH� HU� GDV� *DVWKDXV�� LQ� GHP� HU� DEJHVWLHJHQ� ZDU�QRFK�QLFKW�YHUODVVHQ�,Q�.DPVN�KlWWH�GHU�.XULHU�VLFK�HLQHQ�:DJHQ�NDXIHQ�XQG�GDV5HLWSIHUG� DEJHEHQ� N|QQHQ�� (U� VSLHOWH� HLQH� :HLOH� PLW� GHP*HGDQNHQ��VLFK�ZLHGHU�HLQ�EHTXHPHUHV�%HI|UGHUXQJVPLWWHO� ]XEHVFKDIIHQ��'DQQ� HQWVFKOR�� HU� VLFK�� OLHEHU� DXI� HLQHQ� 7DUDQWDVRGHU� HLQHQ� 7HOHJ� ]X� YHU]LFKWHQ�� 'HU� .DXI� HUVFKLHQ� ]XJHIlKUOLFK�� HU� KlWWH� GLH� $XIPHUNVDPNHLW� GHU� KDOEHQ� 6WDGW� DXILKQ�JHOHQNW�$X�HUGHP� ZDU� HLQ� 5HLWSIHUG� YRUWHLOKDIWHU�� ZHQQ� HV� GDUDXIDQNDP��GXUFK�GLH�6XPSIQLHGHUXQJ�]X�HQWIOLHKHQ�XQG�VLFK�HLQHQ9RUVSUXQJ� YRU� GHQ� 5HLWHUQ� ]X� YHUVFKDIIHQ�� GLH� PDQP|JOLFKHUZHLVH� ]X� VHLQHU� 9HUIROJXQJ� DXVJHVFKLFNW� KDWWH�� ,P1RWIDOO� NRQQWH� PDQ� PLW� HLQHP� 3IHUG� DXFK� YRQ� GHU� 6WUD�HDEZHLFKHQ� XQG� TXHU� GXUFK� GDV� %LQVHQPHHU� HQWNRPPHQ�
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9LHOOHLFKW�ZDU�HV�VSlWHU�P|JOLFK��LQ�HLQHU�JU|�HUHQ�6WDGW�|VWOLFKGHU�6WHSSH�ZLHGHU�HLQHQ�:DJHQ�]X�NDXIHQ�6HLQ� WUHXHV� 3IHUG� JHJHQ� HLQ� DQGHUHV�� IULVFKHUHV� 7LHUXP]XWDXVFKHQ��GD]X�NRQQWH�VLFK�GHU�.XULHU�QLFKW�HQWVFKOLH�HQ�(V�KDWWH� LKP�VHLW� VHLQHP��EHUVW�U]WHQ�$XIEUXFK� LQ�2PVN�JXWH'LHQVWH�JHOHLVWHW��ZDU�GLH�$QVWUHQJXQJHQ� JHZRKQW�XQG�Z�UGHLKQ� ZRKO� DXFK� QRFK� GXUFK� GLH� �EULJHQ� 3URYLQ]HQ� WUDJHQ�� GLHYRQ�GHQ�7DWDUHQ�EHVHW]W�ZRUGHQ�ZDUHQ�'LH�*lVWH� LQ�GHP�NOHLQHQ�+RWHO�N�PPHUWHQ� VLFK�ZHQLJ�XP0LFKDHO� 6WURJRII�� 9LHOH� YRQ� LKQHQ� ZDUHQ� )O�FKWOLQJH� XQGKDWWHQ�DQ�LKUHQ�HLJHQHQ�6RUJHQ�JHQXJ�]X�WUDJHQ�'LH�hEHUP�GXQJ�WULHE�LKQ�EDOG�LQ�VHLQH�6FKODINDPPHU��6HLQ.|USHU� EUDQQWH� YRQ� GHQ� 6WLFKHQ� GHU� 6FKQDNHQ� XQG� 0�FNHQ�*HVLFKW� XQG� +DOV� ZDUHQ� DQJHVFKZROOHQ�� $XFK� GLH� +lQGHVFKPHU]WHQ� EHL� MHGHU� %HZHJXQJ�� (U� IDQG� GHQ� HUVHKQWHQ� XQGYHUGLHQWHQ�6FKODI�QLFKW��8QUXKLJ�ZlO]WH�HU�VLFK�DXI�GHP�KDUWHQ/DJHU�KLQ�XQG�KHU�'LH� (ULQQHUXQJHQ� EHGUlQJWHQ� LKQ�� :DV� ZDU� DXV� VHLQHU0XWWHU� JHZRUGHQ"� :DU� VLH� GHP� =XJULII� ,ZDQ� 2JDUHIIVHQWNRPPHQ�� RGHU� PX�WH� VLH� XP� VHLQHWZLOOHQ� OHLGHQ"� :RKLQPRFKWH�1DGMD�YHUVFKOHSSW�ZRUGHQ�VHLQ"�:�UGH�HU�VLH�LQ�7RPVNZLHGHUILQGHQ"�2GHU�YHUERW�LKP�VHLQH�$XIJDEH�GLH�6XFKH�QDFKGHU�MXQJHQ�/LYOlQGHULQ"6HLQH�+DQG�WDVWHWH�QDFK�GHP�6FKUHLEHQ�GHV�=DUHQ��GDV�QRFKLPPHU� DXI� VHLQHP� 3ODW]� LQ� HLQHU� ,QQHQWDVFKH� GHV� 5RFNHVVWHFNWH��'DV�NDLVHUOLFKH�6LHJHO�ZDU�XQYHUVHKUW�0LFKDHO� VSUDQJ� DXI�� WUDW� DQV� )HQVWHU� XQG� VDK� LQ� GLH'XQNHOKHLW�� (U� ZDU� QDKH� GDUDQ�� VHLQ� 3IHUG� DXV� GHP� 6WDOO� ]X]LHKHQ� XQG� GHQ�ZLOGHQ�5LWW� IRUW]XVHW]HQ��0DQ�P��WH�ZLH� HLQ2UNDQ� �EHU� GDV� /DQG� EUDXVHQ� N|QQHQ�� 'DQQ� ZlUH� PDQ� LQZHQLJHQ� 6WXQGHQ� LQ� ,UNXWVN�� NRQQWH� YRU� GHQ� *UR�I�UVWHQKLQWUHWHQ� XQG� LKP� GDV� NDLVHUOLFKH� +DQGVFKUHLEHQ� �EHUJHEHQ�.DLVHUOLFKH�+RKHLW��YRQ�6HLQHU�0DMHVWlW�GHP�=DUHQ�



���

(LQ� 5HLWHU� SDVVLHUWH� GLH� 6WUD�H�� DQ� GHU� GLH� +HUEHUJH� GHV.XULHUV� ODJ�� +|O]HUQ� NODQJ� GHU� 7UDE� VHLQHV� 3IHUGHV�� (LQH6WDIHWWH� GHV� *RXYHUQHXUV"� :RONHQIHW]HQ� VFKREHQ� VLFK� DP0RQG�YRUEHL��+LQWHU�GHQ�+lXVHUQ�GHV�6WDGWUDQGHV�VWLHJ�ZHL�HU1HEHOGXQVW�DXI�'HU�.XULHU� WDVWHWH� VLFK� ]XU�FN� ]X� VHLQHP�%HWW�� OLH�� VLFK� LQGLH� 3ROVWHU� IDOOHQ�� 6HLQH� )LQJHU� VWULFKHQ� �EHU� GLH� EUHQQHQGH6WLUQ��(U�I�KOWH�VLFK�HUVFK|SIW�XQG�]HUVFKODJHQ��'UDX�HQ�ZDU�HVVWLOO�JHZRUGHQ��(QGOLFK�VFKOLHI�HU�HLQ�%DOG� QDFK� 0RUJHQJUDXHQ� VD�� 0LFKDHO� 6WURJRII� ZLHGHU� LP6DWWHO��:HLWHU�JLQJ�GLH�UDVHQGH�)DKUW�GXUFK�GLH�6WHSSH��,Q�HLQHU(QWIHUQXQJ� YRQ� ]ZDQ]LJ�:HUVW� KLQWHU� GHU� 6WDGW� .DPVN� K|UWHGLH� IUXFKWEDUH� /DQGVFKDIW� DXI�� YHUZDQGHOWH� VLFK� LQ� IDXOLJHQ6XPSI�� 2IW� VWDQG� GHU� (UGERGHQ� PHKUHUH� )X�� KRFK� XQWHUEUDFNLJHP�:DVVHU�� $XFK� GLH� 6WUD�H� YHUVFKZDQG� KlXILJ� XQWHUGHQ�)OXWHQ��0LFKDHO�PX�WH�VHLQ�3IHUG�LP�6FKULWW�JHKHQ�ODVVHQ�GDPLW�HV�QLFKW�YRP�:HJH�DENDP�:HUVW�ELV�8ELQVN��'RUW�5DVW�I�U�3IHUG�XQG�5HLWHU��$XIEUXFKLQ�GHQ�HUVWHQ�6WUDKOHQ�GHU�DXIJHKHQGHQ�6RQQH�'LH� 6WUD�H� ZDU� NDXP� QRFK� VR� ]X� QHQQHQ�� :RFKHQODQJH1LHGHUVFKOlJH� KDWWHQ� DXV� GHP� XQHQWZLUUEDUHQ� 'XUFKHLQDQGHUYRQ� 6�PSIHQ�� 7HLFKHQ� XQG� 6HHQ� ULHVLJH�� ]XVDPPHQKlQJHQGH:DVVHUIOlFKHQ� JHPDFKW�� (LQHQ� GLHVHU� 6HHQ� PX�WH� GHU� .XULHUDXI� HLQHP�8PZHJ� YRQ� �� :HUVW� XPUHLWHQ��0LFKDHO� 6WURJRIIZDU� IURK�� GD�� HU� LQ�.DPVN�GDUDXI� YHU]LFKWHW� KDWWH�� VLFK� HLQHQ:DJHQ� ]X� NDXIHQ�� +LHU� ZlUH� HU� PLW� HLQHP� 7DUDQWDVKRIIQXQJVORV� LQ� 6FKODPP� XQG� 6XPSI� VWHFNHQJHEOLHEHQ�� 0LWGHP� 5HLWSIHUG� NDP� HU� ]ZDU� ODQJVDP�� DEHU� XQJHKLQGHUWYRUZlUWV�*HJHQ�QHXQ�8KU�DEHQGV�HUUHLFKWH�GHU�.XULHU�,NXOVNRMH��ZR�HU�EHUQDFKWHQ� ZROOWH�� hEHU� GLH� (QWZLFNOXQJ� DXI� GHP.ULHJVVFKDXSODW]�ZDU�LQ�GHP�YHUODVVHQHQ�1HVW�QLFKWV�EHNDQQW�0DQ� PDFKWH� VLFK� NHLQH� *HGDQNHQ� GDU�EHU�� GD�� GLH� 7DWDUHQ
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YLHOOHLFKW� HLQHV� 7DJHV� DXFK� LQ� ,NXOVNRMH� DXIWDXFKHQ� N|QQWHQ�:DV�JDE�HV�KLHU�DX�HU�HLQ�SDDU�KDOEYHUKXQJHUWHQ�:HLGHWLHUHQVFKRQ�]X�KROHQ�$P�1DFKPLWWDJ�GHV����$XJXVW�YHUOLH��0LFKDHO�6WURJRII�GLHOHW]WH�1LHGHUXQJ� GHU� %DUDELQHQV�PSIH�� -HW]W� NRQQWH�PDQ� GHQ+XIVFKODJ� GHV� 3IHUGHV� ZLHGHU� K|UHQ� DXI� GHU� KDUWHQ�� YRQ� GHU6RQQH�IHVWJHEUDQQWHQ�(UGH�6LELULHQV�6HLW� HLQXQG]ZDQ]LJ� 7DJHQ� ZDU� HU� XQWHUZHJV�� GHQXQIUHLZLOOLJHQ� $XIHQWKDOW� DP� ,UW\VFK� HLQJHUHFKQHW�)�QI]HKQKXQGHUW�:HUVW�WUHQQWHQ�LKQ�QRFK�YRQ�,UNXWVN�5DXFKZRONHQ� DP�+RUL]RQW� ]HLFKQHWHQ� GLH�9RUPDUVFKVWUD�HGHU� $UPHH� )HRIDU�.KDQV� GHXWOLFK� DE�� 2GHU� ZDUHQ� HV� QXU� GLH)HXHU]HLFKHQ�GHU�9RUKXW"�:DU�GHU�(PLU�ZLUNOLFK�VFKRQ�ELV� LQGDV�*RXYHUQHPHQW�YRQ�-HQLVVHLVN�YRUJHGUXQJHQ"(V�OLH��VLFK�QLFKW�IHVWVWHOOHQ��ZR�GDV�*URV�GHU�7DWDUHQ�VWDQG�'DV�/DQG�ZDU�PHQVFKHQOHHU��0LFKDHO�6WURJRII� ULWW�ZHLWHU��XPHLQ� EHZRKQWHV�+DXV� ]X� ILQGHQ�� (V� VFKLHQ� XQP|JOLFK� ]X� VHLQ�DXFK�QXU�HLQH�ZLQ]LJH�+�WWH�]X�HQWGHFNHQ��GLH�YRQ�GHQ�7DWDUHQ�EHUVHKHQ�ZRUGHQ�ZDU��1DFK� ]ZHL�:HUVW� VWLH�� HU� HQGOLFK� DXIHLQ� +DXV�� GDV� XQWHU� HLQHU� %DXPJUXSSH� VWDQG�� %HLP1lKHUNRPPHQ� VDK� HU�� GD�� HU� VLFK� JHWlXVFKW� KDWWH�� 'LHTXDOPHQGHQ�7U�PPHU�ZDUHQ�IU�KHU�HLQPDO�HLQ�VWDWWOLFKHV�+DXVJHZHVHQ��-HW]W�VWDQG�QXU�QRFK�HLQH�:DQG��GLH�HU�YRQ�GHU�6WUD�HKHU�EHREDFKWHW�KDWWH�(LQ�DOWHU�0DQQ�KRFNWH�QHEHQ�GHQ�5HVWHQ�GHU�+�WWH�LP�*UDV�XPJHEHQ�YRQ�VFKUHLHQGHQ�� VFKPXW]LJHQ�.LQGHUQ��'LH�7RFKWHUGHV�$OWHQ�NQLHWH�GDQHEHQ��VLH�KLHOW�HLQHQ�6lXJOLQJ�LP�$UP��'HU(UGERGHQ�ZDU�YRQ�3IHUGHKXIHQ�DXIJHZ�KOW�0LFKDHO�JLQJ�DXI�GHQ�*UHLV�]X�ª'LH�7DWDUHQ�VLQG�KLHU�YRUEHLJHNRPPHQ"©�IUDJWH�HU��ª:�UGHXQVHU� +DXV� VRQVW� LQ� )ODPPHQ� VWHKHQ"©� IUDJWH� GHU� DOWH� 0DQQ]XU�FN�� ª(LQ� JDQ]HV�+HHU� RGHU� QXU� HLQH� NOHLQHUH�$EWHLOXQJ"©ª(LQ� JDQ]HV�+HHU�� 8QVHUH� )HOGHU� VLQG� YHUZ�VWHW�� VR� ZHLW� GHU
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%OLFN� UHLFKW�©� ª:HU� NRPPDQGLHUW� GLHVH�$UPHH"©� ª'HU� (PLU�GHQQ� GDV�:DVVHU� GHV� 2E� LVW� URW� ZLH� %OXW�©� ª,VW� )HRIDU�.KDQVFKRQ� LQ�7RPVN�HLQJH]RJHQ"�:HL�W�GX�� RE�GLH�7DWDUHQ� VFKRQELV�QDFK�.RO\ZDQ�YRUJHGUXQJHQ�VLQG"©�ª7RPVN�ILHO�VFKRQ�YRU7DJHQ�LQ�GLH�+DQG�GHU�5lXEHU��$EHU�.RO\ZDQ�VWHKW�QRFK�QLFKWLQ� )ODPPHQ��0DQ�P��WH� HV� YRQ� KLHU� DXV� VHKHQ�©� ª,FK� GDQNHGLU��)UHXQG��.DQQ�LFK�GLU�RGHU�GHLQHU�)DPLOLH�KHOIHQ�"©�ª1HLQ�©ª$XI�:LHGHUVHKHQ�©�ª/HE�ZRKO�©0LFKDHO�6WURJRII�JULII�LQ�GLH�7DVFKH�XQG�ZDUI�GHU�)UDX��GHUGLH� 7UlQHQ� �EHU� GLH� VFKPXW]LJHQ� %DFNHQ� OLHIHQ�� HLQ� SDDU5XEHOVW�FNH� KLQ��'DQQ� JDE� HU� GHP� 3IHUG� GLH� 6SRUHQ� XQG� ULWWZHLWHU�(U�ZX�WH�MHW]W��7RPVN�PX�WH�HU�DXI�MHGHQ�)DOO�XPJHKHQ��6REDOG� ZLH� P|JOLFK� ZROOWH� HU� DX�HUGHP� GLH� +DXSWVWUD�H� QDFK,UNXWVN� YHUODVVHQ� XQG� VHLQHQ� :HJ� GXUFK� GLH� 6WHSSH� VXFKHQ�:LH� HV� LKP� JHOLQJHQ� VROOWH�� GHQ� 2E� XQJHVHKHQ� ]X�EHUVFKUHLWHQ��ZX�WH�HU�VHOEVW�QRFK�QLFKW�9LHOOHLFKW� IDQG� VLFK� HLQH� )lKUH�� (V� NRQQWH� DEHU� DXFK� VHLQ�GD�� GLH� 7DWDUHQ� DOOH� )DKU]HXJH� ]HUVW|UW� RGHU� PLWJHQRPPHQKDWWHQ�� 'DQQ� EOLHE� LKP� QLFKWV� DQGHUHV� �EULJ�� DOV� GHQ� 6WURPVFKZLPPHQG�]X�GXUFKTXHUHQ�'HU� .XULHU� WULHE� VHLQ� 3IHUG� ]XU� K|FKVWHQ� /HLVWXQJ� DQ�� %LV]XP� 8IHU� GHV� 2EVWURPHV� ZDUHQ� QRFK� YLHU]LJ� :HUVW]XU�FN]XOHJHQ�� 0LFKDHO� IROJWH� GHU� 6WUD�H�� GLH� LKQ� DXI� GHPN�U]HVWHQ� :HJ� ]XP� )OX�� EULQJHQ� PX�WH�� 'LH� QlFKVWH� 5DVWZROOWH�HU�LQ�.RO\ZDQ�KDOWHQ��'DV�3IHUG�Z�UGH�VRQVW�XQWHU�LKP]XVDPPHQEUHFKHQ�� 9RQ� .RO\ZDQ� DXV� I�KUWH� LKQ� VHLQ� :HJGXUFK�GDV� EHVHW]WH�*HELHW��:HQQ� HV� LKP�JHODQJ�� DQ� GHU� 6WDGW7RPVN� YRUEHL]XNRPPHQ�� KDWWH� HU� GHQ� VFKOLPPVWHQ� XQGJHIlKUOLFKVWHQ� 7HLO� VHLQHU� 5HLVH� JHVFKDIIW�� 'D� GLH� 3URYLQ]-HQLVVHLVN�QRFK�IUHL�YRP�)HLQG�ZDU��GXUIWH�HU�KRIIHQ��VHLQ�=LHO,UNXWVN�LQ�ZHQLJHQ�7DJHQ�]X�HUUHLFKHQ�
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1DFK� HLQHP� ZDUPHQ� 7DJ� VHQNWH� VLFK� HLQH� IDVW� ZLQGVWLOOH1DFKW� �EHU� GLH� 6WHSSH�� :RONHQ� YHUK�OOWHQ� GHQ� 0RQG�� 8P0LWWHUQDFKW� ZDU� HV� VR� GXQNHO�� GD�� PDQ� NHLQH� ]HKQ� )X�� ZHLWVHKHQ� NRQQWH�� 'LH� 6WUD�H� I�KUWH� DQ� NOHLQHQ� 7HLFKHQ� RGHU1HEHQDUPHQ� GHV� 2E� YRUEHL�� 0LFKDHO� PX�WH� VHKU� YRUVLFKWLJVHLQ��ZHQQ�HU�QLFKW�YRP�:HJ�DENRPPHQ�XQG�HLQ�XQIUHLZLOOLJHV%DG�QHKPHQ�ZROOWH�(U� NRQQWH� VLFK� QLFKW� DOOHLQ� DXI� VHLQH� $XJHQ� YHUODVVHQ�VRQGHUQ�]XJOHLFK� DXFK� DXI�GHQ� ,QVWLQNW� VHLQHV�3IHUGHV�� GHVVHQVFKDUIHQ�6S�UVLQQ�HU�PHKU�DOV�HLQPDO�DXVSURELHUW�KDWWH�$Q� HLQHU� 6WUD�HQELHJXQJ� KLHOW� HU� DQ�� XP� GHP� 7LHU� HLQLJH0LQXWHQ�5XKH�]X�J|QQHQ�XQG�GHQ�ZHLWHUHQ�9HUODXI�GHU�6WUD�H]X� HUNXQGHQ�� (U� VWXW]WH� XQG� KRUFKWH� DXI�� 9RQ� :HVWHQ� KHUQlKHUWH�VLFK�HLQ�*HUlXVFK��GDV�VLFK�ZLH�3IHUGHJHWUDSSHO�DXI�GHUWURFNHQHQ� (UGH� DQK|UWH�� ,Q� GHU� 6WLOOH� GHU� 1DFKW� NODQJ� GDV*HUlXVFK�GRSSHOW�ODXW�'DV�*HUlXVFK�ZXUGH� VWlUNHU��'HU�.XULHU� OHJWH� VLFK� DXI� GHQ%RGHQ�XQG�KRUFKWH��GDV�2KU�DQ�GLH�(UGH�JHSUH�W�5HLWHU�� (LQH� JDQ]H� $EWHLOXQJ� RIIHQEDU�� GLH� DXI� GHU� 6WUD�HYRQ�2PVN�KHUDQNDP��:DUHQ�HV�5XVVHQ�RGHU�7DWDUHQ"0LFKDHO� 6WURJRII� ULFKWHWH� VLFK� DXI� XQG� �EHUOHJWH�� 'LHEHULWWHQH� $EWHLOXQJ� NDP� LQ� VFKDUIHP� 7UDE� LPPHU� QlKHU�� (VNRQQWH� K|FKVWHQV� ]HKQ� 0LQXWHQ� GDXHUQ�� ELV� VLH� LKQ� HUUHLFKWKDWWH��'HU�.XULHU�]ZHLIHOWH�GDUDQ��GD��HU�PLW�VHLQHP�HUP�GHWHQ3IHUG�PLW�GLHVHU�*HVFKZLQGLJNHLW�6FKULWW�KDOWHQ�NRQQWH��:DUHQHV� 5XVVHQ�� GDQQ� KDWWH� HU� *O�FN� XQG� Z�UGH� VLFK� LKQHQDQVFKOLH�HQ��:DUHQ� HV� DEHU� 7DWDUHQ"� $XI� MHGHQ� )DOO� KDWWH� HVNHLQHQ�6LQQ��YRU�GHQ�+HUDQNRPPHQGHQ�]X�IOLHKHQ�(U� VDK� VLFK�XP��2E�HU� VLFK� LQ�GHU�6WHSSH�YHUVWHFNHQ� VROOWH�ELV�GLH�5HLWHU�YRUEHLJH]RJHQ�ZDUHQ"�9LHOOHLFKW�ZDU�GDV�I�U�GHQ$XJHQEOLFN�GLH�EHVWH�/|VXQJ��+XQGHUW�6FKULWW�DEVHLWV�YRQ�GHU6WUD�H� HQWGHFNWH� HU� LQ� GHU� )LQVWHUQLV� GHQ� 6FKDWWHQ� HLQHU%DXPJUXSSH��(U� JLQJ�QlKHU� XQG� HUNDQQWH� HLQ� NOHLQHV�*HK|O]�
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(V�ZDU�NHLQ�VHKU�VLFKHUHV�9HUVWHFN��PDQ�NRQQWH�HV�LQ�ZHQLJHQ0LQXWHQ� GXUFKVXFKHQ�� 'D� HV� DEHU� LP� ZHLWHQ� 8PNUHLV� NHLQHDQGHUH� 0|JOLFKNHLW� ]X� JHEHQ� VFKLHQ�� PX�WH� HU� PLW� GLHVHP8QWHUVFKOXSI�YRUOLHEQHKPHQ�'DV�*HK|O]�HQWSXSSWH�VLFK�EHLP�1lKHUNRPPHQ�DOV�ZLQ]LJHU/lUFKHQZDOG��0LFKDHO�6WURJRII�I�KUWH�VHLQ�3IHUG�DP�=�JHO�XQGZDQG� VLFK� YRUVLFKWLJ� ]ZLVFKHQ� GHQ� %lXPHQ� KLQGXUFK�� 1DFKYLHU]LJ� 6FKULWW� WUDI� HU� DXI� HLQHQ� NOHLQHQ� :DVVHUODXI�� GHU� GHQ/lUFKHQKDLQ� LP� +DOENUHLV� XPJUHQ]WH�� 9RQ� KLHU� NRQQWH� PDQHUNHQQHQ��GD��HV�ZLUNOLFK�ZHLW�XQG�EUHLW�NHLQ�DQGHUHV�9HUVWHFNJDE��9RU�GHP�KHOOHQ�+LQWHUJUXQG�GHU�6WUD�H�VDK�PDQ�QXU�KLHUXQG� GD� QLHGULJH� %XVFKJUXSSHQ� DXV� 6WHFKJLQVWHU� XQG+HLGHNUDXW�� 'D]ZLVFKHQ� EOLQNWHQ� IODFKH� 7�PSHO� XQGZDVVHUJHI�OOWH�/|FKHU�,P� /lUFKHQZDOG� ZDU� GLH� 'XQNHOKHLW� VR� WLHI�� GD�� 0LFKDHO6WURJRII� VLFK� JHIDKUORV�YHUEHUJHQ�NRQQWH��9RQ� GHU�6WUD�H� DXVZDU�HU�EHVWLPPW�QLFKW�]X�VHKHQ��:HQQ�GDV�:lOGFKHQ�DOOHUGLQJVJHQDXHU�XQWHUVXFKW�ZHUGHQ�VROOWH��Z�UGH�HU� LQ�HLQH�VFKZLHULJH/DJH� JHUDWHQ��0LFKDHO� I�KUWH� VHLQ� 3IHUG� ELV� DQ� GHQ�5DQG� GHV%DFKHV�� EDQG� HV� DQ� HLQHQ� %DXP� XQG� VFKOLFK� ]XU�FN� DQ� GHQ5DQG�GHV�'LFNLFKWV��XP�GDV�9RU�EHUUHLWHQ�GHU�5HLWHUDEWHLOXQJ]X�EHREDFKWHQ�(U�KDWWH�JHUDGH�KLQWHU�HLQLJHQ�EXVFKDUWLJHQ�/lUFKHQ�6WHOOXQJEH]RJHQ�� DOV� HU� YRQ� GHU� 6WUD�H� KHU� /LFKWVFKHLQ� ]X� VLFKKHU�EHUIODFNHUQ�VDK�'LH�5HLWHU� WUXJHQ� )DFNHOQ�� 6LH� OHQNWHQ� LKUH� 3IHUGH� YRQ� GHU/DQGVWUD�H� ]XP�:lOGFKHQ� KLQ�EHU�� LQ� GHP�0LFKDHO� 6WURJRII=XIOXFKW�JHVXFKW�KDWWH��,Q�K|FKVWHU�(LOH�]RJ�VLFK�GHU�.XULHU�YRQVHLQHP� %HREDFKWXQJVSRVWHQ� ]XU�FN� XQG� YHUVFKZDQG� LPGLFKWHQ�*HE�VFK�'LH�3IHUGH�WDVWHWHQ�VLFK�ODQJVDP�DQ�GDV�*HK|O]�KHUDQ��6ROOWHGHU� /lUFKHQZDOG� GXUFKJHNlPPW� ZHUGHQ"� 0LFKDHO� 6WURJRIIEHI�UFKWHWH�HV�XQG�VFKOLFK�ZHLWHU� LQ�GDV�:lOGFKHQ�KLQHLQ�� ELV



���

HU� DP� VWHLOHQ� 8IHUUDQG� GHV� :DVVHUODXIHV� VWDQG�� ,P� 1RWIDOONRQQWH�HU�KLQHLQVSULQJHQ��XP�GHQ�9HUIROJHUQ�]X�HQWJHKHQ�'LH�5HLWHU�PDFKWHQ�YRU�GHP�:lOGFKHQ�KDOW�XQG�VD�HQ�DE��(VPRFKWHQ� HWZD� I�QI]LJ� VHLQ�� ,KUH� )DFNHOQ� EHOHXFKWHWHQ� GLH8PJHEXQJ�LQ�ZHLWHP�8PNUHLV�(V� VDK� QLFKW� VR� DXV�� DOV� RE� GLH� 5HLWHUDEWHLOXQJ� HLQH8QWHUVXFKXQJ� GHV� /lUFKHQZDOGHV� SODQWH�� 'LH� 3IHUGH� ZXUGHQDEJH]lXPW� XQG� EHJDQQHQ� LP� VDIWLJHQ� *UDV� ]X� ZHLGHQ�� 'LH5HLWHU�OLH�HQ�VLFK�OlQJV�GHV�:HJHV�QLHGHU��GHU�]XP�:lOGFKHQI�KUWH��XQG�NUDPWHQ�LKUH�9HUSIOHJXQJ�DXV�GHQ�6DWWHOWDVFKHQ�$OVR�QXU�HLQH�NXU]H�5DVW��:DV�I�U�HLQ�PHUNZ�UGLJHU�=XIDOO�GD�� GLH� %HULWWHQHQ� VLFK� DXVJHUHFKQHW� GLHVH� 6WHOOH� I�U� LKUH0DUVFKSDXVH� DXVJHVXFKW� KDWWHQ�� 2GHU� GRFK� NHLQ� =XIDOO"9LHOOHLFKW�NDQQWHQ�VLH�GLHVH�6WUHFNH�XQG�ZX�WHQ��GD��LP�ZHLWHQ8PNUHLV�NHLQ�DQGHUHU�%LZDNSODW]�]X�ILQGHQ�ZDU"0LFKDHO� 6WURJRII� NURFK� GHQ� 6ROGDWHQ� HQWJHJHQ�� XP� VLHJHQDXHU� ]X� EHREDFKWHQ� XQG� YLHOOHLFKW� DXV� LKUHQ� *HVSUlFKHQIHVW]XVWHOOHQ��ZHVKDOE�VLH�XQWHUZHJV�ZDUHQ�6FKRQ� YRUKHU� KDWWH� HU� IHVWJHVWHOOW�� GD�� HV� VLFK� QLFKW� XP5XVVHQ��VRQGHUQ�XP�HLQH� WDWDULVFKH�7UXSSH�KDQGHOWH��1XQ�VDKHU�� GD�� GLH� $EWHLOXQJ� VLFK� DXV� XVEHNLVFKHQ� 5HLWHUQ]XVDPPHQVHW]WH�� 'LH� 8VEHNHQ� ]lKOHQ� ]X� GHQ� WDWDULVFKHQ9|ONHUVWlPPHQ�� KDEHQ� DEHU� YLHO� PRQJROLVFKHV� %OXW� LQ� GHQ$GHUQ��'LH�7UXSSH�PX�WH�DXV�2PVN�NRPPHQ�'HU� .XULHU� NRQQWH� VLFK� %HNOHLGXQJ� XQG� $XVU�VWXQJ� GHU8VEHNHQ� LQ� DOOHU� 5XKH� DQVHKHQ�� 'LH� 0lQQHU� ZDUHQ� Kl�OLFK�PDQ� NRQQWH� VLH� PLW� LKUHQ� URKHQ�� ZLOGHQ� *HVLFKWHUQ� ZLUNOLFKQLFKW� DQGHUV� QHQQHQ��2KQH�$XVQDKPH� KDWWHQ� VLH� )LJXUHQ� YRQPLWWOHUHU� *U|�H�� $XI� GHP� .RSI� WUXJHQ� VLH� GHQ� 7DOSDN�� HLQH0�W]H� DXV� VFKZDU]HP� 6FKDIVSHO]�� $XIIDOOHQG� ZDUHQ� LKUHJHOEHQ� ODQJVFKlIWLJHQ� 6WLHIHO� PLW� DXIJHERJHQHQ� 6SLW]HQ�� 'LH.DWWXQU|FNH� ZXUGHQ� YRQ� /HGHUJ�UWHOQ� PLW� URWHU� 6WLFNHUHL]XVDPPHQJHKDOWHQ�� hEHU� GHQ� 6FKXOWHUQ� KLQJHQ� EXQWH
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)LO]PlQWHO�� (LQ� IDUEHQSUlFKWLJHV�� VFKDXULJHV� %LOG�� GDV� GLHEOLW]HQGHQ� :DIIHQ� QRFK� XQKHLPOLFKHU� PDFKWHQ�� 'LH� 5HLWHUZDUHQ� PLW� NUXPPHQ� 6lEHOQ� XQG� ODQJHQ� 'ROFKPHVVHUQDXVJHU�VWHW�� $Q� GHQ� 6lWWHOQ� KLQJHQ� EOHFKEHVFKODJHQH� 6FKLOGHXQG�6WHLQVFKOR�JHZHKUH��(LQLJH�WUXJHQ�/DQ]HQ�'LH� $EWHLOXQJ� ZXUGH� YRQ� HLQHP� 3HQGMD�%DVFKL�� HLQHP+DXSWPDQQ�� JHI�KUW�� ,KP� ]XU� 6HLWH� VWDQG� HLQ� /HXWQDQW�� GHU'HK�%DVFKL��%HLGH�XQWHUVFKLHGHQ�VLFK�YRQ�LKUHQ�0DQQVFKDIWHQGXUFK�EXQWH�:DIIHQU|FNH�XQG�3DQ]HUKDXEHQ��DX�HUGHP�ZLHVHQNOHLQH�7URPSHWHQ��GLH�DP�6DWWHONQRSI�EHIHVWLJW�ZDUHQ��DXI�LKUH:�UGH�KLQ�'HU� 3HQGMD�%DVFKL� ZROOWH� VHLQH� 6ROGDWHQ�� GLH� YRP� ZHLWHQ5LWW� HUVFK|SIW� ZDUHQ�� DXVUXKHQ� ODVVHQ�� (U� VHOEVW� ZDU� QLFKWP�GH��,Q�OHEKDIWHP�*HVSUlFK�PLW�GHP�'HK�%DVFKL�ZDQGHUWH�HUDP� 5DQGH� GHV� :lOGFKHQV� DXI� XQG� DE�� VRJ� DQ� VHLQHU+DVFKLVFKSIHLIH�� EOLHV� GHQ� 5DXFK� EHKDJOLFK� DXV� XQG� VDK� GHQHVVHQGHQ� RGHU� YRU� VLFK� KLQ� GlPPHUQGHQ� 6ROGDWHQ� LP� 6FKHLQGHU� )DFNHOQ� ]X�� ª6R� JUR�� NDQQ� GHU�9RUVSUXQJ� GLHVHV�.XULHUVHLJHQWOLFK� QLFKW� VHLQ©�� VDJWH� GHU� 3HQGMD�%DVFKL�� ªDX�HUGHPNRQQWH�HU�EHVWLPPW�NHLQHQ�DQGHUHQ�:HJ�HLQVFKODJHQ�DOV�GXUFKGLH� %DUDELQHQVWHSSH�©� ª:HU� ZHL��� RE� HU� 2PVN� �EHUKDXSWYHUODVVHQ� KDW�©� HUZLGHUWH� GHU� 'HK�%DVFKL�� ª9LHOOHLFKW� KDW� HUVLFK� LQ� GHU� 6WDGW� YHUVWHFNW�� XQG�ZLU� MDJHQ� KLHU� KLQWHU� LKP� KHUZLH�GLH�7HXIHO�©ª'HU� 5LWW� LVW� NHLQ� 9HUJQ�JHQ�� 7URW]GHP� P|FKWH� LFKZ�QVFKHQ�� GD�� GHU� .XULHU� QRFK� LPPHU� LQ� 2PVN� VLW]W�� 'DQQEUDXFKWH� 2EHUVW� 2JDUHII� QLFKW� ]X� EHI�UFKWHQ�� GD�� GLH� %ULHIH�GLH� PDQ� EHL� GHP� .XULHU� YHUPXWHW�� MHPDOV� LKUHQ� (PSIlQJHUHUUHLFKHQ�©� ª'HU� .XULHU� VROO� HLQ� 6LELULHU� VHLQ�� ZXUGHEHKDXSWHW©��IXKU�GHU�'HK�%DVFKL�IRUW��ª:HQQ�GDV�VWLPPW��ZLUGHU�ZRKO�GLH�3URYLQ]�NHQQHQ��$OVR� LVW� HV�QLFKW�DXVJHVFKORVVHQ�GD�� HU� YRQ� GHU� /DQGVWUD�H� DEJHZLFKHQ� LVW�� 'DQQ� N|QQHQ�ZLULKQ�ODQJH�VXFKHQ�©�ª1HLQ��HV�LVW�DQGHUV��DOV�GX�VDJVW��:HQQ�HUVLFK� YRQ� GHU� /DQGVWUD�H� HQWIHUQW� KDW�� P�VVHQ� ZLU� LKQ� OlQJVW
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�EHUKROW�KDEHQ�XQG�N|QQHQ�LKP�GHQ�:HJ�UHFKW]HLWLJ�YHUOHJHQ�VR�GD��HU�,UNXWVN�QLHPDOV�HUUHLFKHQ�ZLUG��,PPHUKLQ�KDEHQ�ZLU2PVN�K|FKVWHQV�HLQH�6WXQGH�QDFK�VHLQHU�)OXFKW�YHUODVVHQ��VLQGLKP�DXI�GHP�N�U]HVWHQ�:HJH�JHIROJW�XQG�EUDXFKWHQ�GLH�3IHUGHQLFKW�]X�VFKRQHQ��(V�LVW�JDQ]�JOHLFKJ�OWLJ��RE�HU�QRFK�LQ�2PVNVLW]W�RGHU�RE�ZLU�LKQ�YRU�7RPVN�DEIDQJHQ��1DFK�,UNXWVN�NRPPWHU�QLH��GDI�U�YHUZHWWH�LFK�PHLQH�+DVFKLVFKSIHLIH�©�ª$X�HUGHPKDVW� GX� GLFK� GHP� 2EHUVW� JHJHQ�EHU� PLW� GHLQHP� .RSI� GDI�UYHUE�UJHQ�P�VVHQ��GD��ZLU�GHQ�.XULHU�IDQJHQ��3HQGMD�%DVFKL�,FK�P|FKWH� QLFKW� LQ� GHLQHU�+DXW� VWHFNHQ�� ��hEULJHQV�� GLH� DOWH)UDX��YRQ�GHU�VLH�VDJHQ��GD��HV�GLH�0XWWHU�GHV�.XULHUV�LVW��PX�LFK�EHZXQGHUQ��1LFKW�HLQPDO�GHP�2EHUVWHQ�LVW�HV�JHOXQJHQ��VLH]X� HLQHP�*HVWlQGQLV� ]X� EULQJHQ�©� ª'HU� 2EHUVW� KDW� VLFK� DEHUQLFKW� WlXVFKHQ� ODVVHQ��'LH� )UDX� KDW� HV� ]ZDU� DEJHOHXJQHW�� GD�GLHVHU�PHUNZ�UGLJH�.DXIPDQQ� LKU�6RKQ� LVW��GHU�2EHUVW�KDW� HVLKU� DEHU� QLFKW� JHJODXEW�� ,FK� KDEH� HV� GRFK� VHOEVW� JHK|UW�� ¾'LHDOWH�+H[H�ZHUGH�LFK�VFKRQ�QRFK�]XP�6SUHFKHQ�EULQJHQ�½ KDW�HUJHVDJW�RGHU�VR�lKQOLFK��:HQQ�GHU�2EHUVW�GDV�VDJW��GDQQ� WXW�HUHV� DXFK�� GDUDXI� NDQQVW� GX� *LIW� QHKPHQ�� 'HK�%DVFKL�©� ª'HU2EHUVW��GHU�ZHL���ZDV�HU�ZLOO��'DEHL�LVW�HU�HLJHQWOLFK�HLQ�5XVVH�NHLQ�7DWDUH��(LQH�PHUNZ�UGLJH�6DFKH�����©'HU� 3HQGMD�%DVFKL� OHJWH� GHQ� )LQJHU� DXI� GHQ�0XQG�� 'LHVHV7KHPD�VFKLHQ�LKP�QLFKW�]X�JHIDOOHQ�0LFKDHO� 6WURJRII� ZDU� GHU� 6FKZHL�� DXI� GLH� 6WLUQ� JHWUHWHQ�6HLQ�+HU]�NORSIWH�ELV�]XP�+DOV��(U�PX�WH�VLFK�EHKHUUVFKHQ��XPQLFKW�ODXW�ORV]XVFKUHLHQ�(V� EHVWDQG� DOVR� NHLQ� =ZHLIHO�� GD�� PDQ� LKQ� DOV� .XULHU� GHV=DUHQ� HUNDQQW� KDWWH�� 'D�� PDQ� HLQH� JDQ]H� $EWHLOXQJ� 5HLWHUDXVJHVFKLFNW� KDWWH�� XP� LKQ� GLQJIHVW� ]X� PDFKHQ�� 'D�� VHLQH0XWWHU�VLFK�LQ�GHU�*HZDOW�,ZDQ�2JDUHIIV�EHIDQG��'D��2JDUHIIVLFK� U�KPWH�� HU�ZHUGH�GLH� DOWH� 6LELULHULQ� VFKRQ� ]XP�6SUHFKHQEULQJHQ����
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0DUID� Z�UGH� NHLQ� YHUNHKUWHV� :RUW� VDJHQ�� ZHQQ� HV� GDUDXIDQNDP��'DV�ZX�WH� GHU�.XULHU� JHQDX�� (KHU�Z�UGH� VLH� VLFK� ]X7RGH�IROWHUQ�ODVVHQ��'HU�*HGDQNH�GDUDQ�ZDU�IXUFKWEDU����1RFK� LPPHU� K|UWH� 0LFKDHO� 6WURJRII� GHP� *HVSUlFK� GHUEHLGHQ� 7DWDUHQ� ]X�� (U� NRQQWH� VLH� MHW]W� QLFKW� PHKU� JHQDXYHUVWHKHQ�� GD� VLH� ]XU� DQGHUHQ� 6HLWH� GHV�:lOGFKHQV� JHJDQJHQZDUHQ��:DV� HU� DXIILQJ�� ZDU� VFKZHUZLHJHQG� JHQXJ�� 1DFK� GHU0HLQXQJ� GHV� 3HQGMD�%DVFKL� VWDQG� LQ� GHU� 1lKH� YRQ� .RO\ZDQHLQH� 6FKODFKW� ]ZLVFKHQ� 5XVVHQ� XQG� 7DWDUHQ� EHYRU�� 'LHUXVVLVFKHQ� 7UXSSHQ� ZDUHQ� YRQ� 1RUGHQ� KHUDQJHI�KUW� ZRUGHQXQG� VROOWHQ� K|FKVWHQV� � ���� 0DQQ� VWDUN� VHLQ�� 'LH7DWDUHQKRUGHQ� ZDUHQ� ZHLW� LQ� GHU� hEHUPDFKW�� (LQ� DQGHUHVUXVVLVFKHV�.RUSV�ZDU� DXI� GHP�:HJH� QDFK�7RPVN� XQG�Z�UGHGRUW� ]ZHLIHOORV� YRQ� GHU� +DXSWPDFKW� )HRIDU�.KDQV� YHUQLFKWHWZHUGHQ��'LH�6WUD�H�QDFK�,UNXWVN�JHK|UWH�GDQQ�GHQ�7DWDUHQ�0LFKDHO�6WURJRII�HUIXKU�VFKOLH�OLFK��GD��DXI�VHLQHQ�.RSI�HLQKRKHU� 3UHLV� JHVHW]W� ZRUGHQ� ZDU�� 2JDUHII� KDWWH� EHIRKOHQ�� GHQ.XULHU�GHV�=DUHQ�WRW�RGHU�OHEHQGLJ�HLQ]XEULQJHQ�=XYLHO�(KUH�I�U�PLFK��GDFKWH�HU�OlFKHOQG��$EHU�*UXQG�JHQXJ�PHLQHQ�5HLVHSODQ�]X�lQGHUQ�:HQQ�HU�GHQ�$EPDUVFK�GHU�8VEHNHQ�DEZDUWHWH��NRQQWHQ�VLHLKP�GHQ�:HJ�QDFK�,UNXWVN�HQGJ�OWLJ�YHUVSHUUHQ��(V�EOLHE� LKPQLFKWV� DQGHUHV� �EULJ�� DOV� YRU� %HHQGLJXQJ� GHU� 5DVW� ]XYHUVFKZLQGHQ��:HQQ�HV�LKP�JHODQJ��GHQ�2E�]ZLVFKHQ�VLFK�XQGGLH�9HUIROJHU�]X�EULQJHQ��KDWWH�HU�JHZRQQHQ��(U��EHUOHJWH�QLFKWODQJH��VRQGHUQ�EHVFKOR���VHLQHQ�3ODQ�VRIRUW�DXV]XI�KUHQ�:HQQ� HU� ODQJH� ]|JHUWH�� Z�UGH� GHU� 3HQGMD�%DVFKL� GHQ$XIEUXFK� EHIHKOHQ�� (V� ZDU� QLFKW� DQ]XQHKPHQ�� GD�� GLH0DUVFKSDXVH�OlQJHU�DOV�HLQH�6WXQGH�GDXHUQ�Z�UGH��REZRKO�GLH5HLWHU�$EWHLOXQJ�VHLW�2PVN�GLH�JOHLFKHQ�3IHUGH�EHQXW]W�KDEHQPX�WH�XQG�GHVKDOE�DXI�5XKH�DQJHZLHVHQ�ZDU���HEHQVR�ZLH�GHU.XULHU�XQG�VHLQ�3IHUG�
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(V�ZDU�JHJHQ�HLQ�8KU�PRUJHQV��1XU�LQ�GHU�'XQNHOKHLW�ZDU�HVP|JOLFK��GDV�*HK|O]�XQDXIIlOOLJ�]X�YHUODVVHQ��,P�'lPPHU�GHU0RUJHQU|WH� KlWWH� PDQ� LKQ� VRIRUW� HUNDQQW�� $XFK� LQ� GHU)LQVWHUQLV�ZDU�GLH�)OXFKW�HLQ�OHEHQVJHIlKUOLFKHV�:DJQLV�0LFKDHO� 6WURJRII� OLH�� VLFK� =HLW� ]X� VRUJIlOWLJHQhEHUOHJXQJHQ�� 9RQ� GHU� 6WHOOH� DXV�� DQ� GHU� VHLQ� 3IHUGDQJHEXQGHQ� ZDU�� TXHU� �EHU� GHQ� :DVVHUODXI� ]X� IOLHKHQ�� ZDUDXVJHVFKORVVHQ��'HU�)OX��ZDU� ]X� WLHI�� VHLQH�8IHU� ]X� VWHLO� XQGPLW� 6WHFKJLQVWHU� EHGHFNW�� 'DV� *HOlQGH� MHQVHLWV� GHV� :DVVHUVZDU� PLW� PDQQVKRKHQ� *HE�VFKHQ� EHZDFKVHQ� XQG� I�U� HLQVFKQHOOHV�(QWNRPPHQ�QLFKW�JHHLJQHW�(V� JDE� QXU� HLQHQ� )OXFKWZHJ�� GLH� /DQGVWUD�H�� 0LFKDHOEHDEVLFKWLJWH�� VLFK� DP� 5DQGH� GHV� :lOGFKHQV� YRU]XDUEHLWHQ�RKQH� GLH� 7DWDUHQ� DXIPHUNVDP� ]X�PDFKHQ�� 'DQQ�ZROOWH� HU� VRVFKQHOO� ZLH� P|JOLFK� GLH� 6WUD�H� HUUHLFKHQ� XQG� VHLQ� 3IHUG� ]XUK|FKVWHQ� *HVFKZLQGLJNHLW� DQWUHLEHQ�� XP� ZHQLJVWHQV� HLQHQ9RUVSUXQJ� YRQ� ]ZHL�� RGHU� GUHLKXQGHUW� 0HWHUQKHUDXV]XVFKLQGHQ� �� XQG�ZHQQ� VHLQ� 3IHUG� DP�8IHU� GHV�2E� WRW]XVDPPHQEUDFK�� 'HQ� )OX�� PX�WH� HU� PLW� HLQHP� %RRW�EHUTXHUHQ� RGHU� HLQIDFK� GXUFKVFKZLPPHQ� ZHQQ� NHLQ7UDQVSRUWPLWWHO�DXI]XWUHLEHQ�ZDU�'HU�.XULHU�KDWWH�NHLQH�=HLW�]X�YHUOLHUHQ��'LH�6ROGDWHQ�ODJHQVFKRQ� QLFKW� PHKU� UXKLJ� DXI� LKUHQ� 3OlW]HQ�� 0HKUHUH� 5HLWHUZDUHQ� DXIJHVWDQGHQ� XQG� JLQJHQ� DP�5DQG� GHV�:lOGFKHQV� KLQXQG�KHU��XP�VLFK�GLH�%HLQH�]X�YHUWUHWHQ�:DU� HV� HLQ� JXWHU� *HGDQNH�� HLQV� GHU� 7DWDUHQSIHUGHHLQ]XIDQJHQ� XQG� PLW� LKP� GLH� 5HLVH� IRUW]XVHW]HQ"� 0LFKDHO6WURJRII�HUZRJ�GDV�)�U�XQG�:LGHU��GDQQ�YHU]LFKWHWH�HU�GDUDXI�'LH� 3IHUGH� GHU� 8VEHNHQ� PX�WHQ� JHQDXVR� HUVFK|SIW� VHLQ� ZLHVHLQ� HLJHQHV��ZHLO� VLH� GLH� ODQJH�5HLVH� HEHQIDOOV� RKQH� JU|�HUH3DXVH�]XU�FNJHOHJW�KDWWHQ�
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0LFKDHO� NURFK�� YRP�KRKHQ�+HLGHNUDXW� YHUGHFNW�� ]X� VHLQHP3IHUG�]XU�FN��(U�VWUHLFKHOWH�HV��VSUDFK�LKP�OHLVH�]X�XQG�EUDFKWHHV�JHUlXVFKORV�ZLHGHU�DXI�GLH�)��H�'LH� )DFNHOQ� YHUO|VFKWHQ�� VLH� ZDUHQ� QLHGHUJHEUDQQW�� 8QWHUGHQ� /lUFKHQJLSIHOQ� KHUUVFKWH� XQGXUFKGULQJOLFKH� )LQVWHUQLV�0LFKDHO� OHJWH� VHLQHP� 3IHUG� GDV� *HEL�� HLQ�� VFKQDOOWH� GHQ6DWWHOJXW�IHVW�XQG�SU�IWH�GLH�5LHPHQ�GHU�6WHLJE�JHO��'DQQ�]RJHU�GDV�7LHU�DP�=DXP�ZHLWHU��(V�IROJWH�LKP�VR�YHUVWlQGQLVYROO�DOV�RE�HV�GLH�$EVLFKW�VHLQHV�+HUUQ�DKQWH�7URW]GHP� KREHQ� HLQLJH� XVEHNLVFKH� 3IHUGH� GLH� .|SIH� XQGGUHKWHQ� VLH� GHP� 5DQGH� GHV� /lUFKHQZDOGHV� ]X�� ZHLO� VLH� GDV3IHUG�GHV�.XULHUV�ZLWWHUWHQ�,Q� GHU� UHFKWHQ� +DQG� KLHOW� 0LFKDHO� 6WURJRII� GHQVFKX�EHUHLWHQ� 5HYROYHU�� (U� ZDU� GD]X� EHUHLW�� GHP� HUVWHQWDWDULVFKHQ�5HLWHU�� GHU� VLFK� LKP�QlKHUWH��PLW� GHP�.ROEHQ� GHQ.RSI� ]X� ]HUVFKPHWWHUQ�� 6FKLH�HQ� ZROOWH� HU� QXU� LP� 1RWIDOO�8QEHPHUNW� JLQJ� HU� 6FKULWW� I�U� 6FKULWW� ELV� ]XP� (QGH� GHV:DOGHV��(V�ZDU�QLFKW�PHKU�ZHLW�ELV�]XU�6WUD�H�'LH�6HNXQGHQ�WURSIWHQ�]lKIO�VVLJ��9RUVLFKWLJ�]RJ�GHU�.XULHUGDV�3IHUG�DXI�GLH�/DQGVWUD�H��(V�ZDU�QRFK�]X�IU�K��VLFK�LQ�GHQ6DWWHO� ]X� VFKZLQJHQ�� 'DV� ZROOWH� HU� HUVW� QDFK� GHU� QlFKVWHQ:HJELHJXQJ�WXQ��GLH�HWZD�]ZHLKXQGHUW�6FKULWW�YRP�:DOGUDQGHQWIHUQW�ZDU�,Q� GLHVHP� $XJHQEOLFN� ZLHKHUWH� GDV� 3IHUG� HLQHV� 8VEHNHQ�6HLQ�5HLWHU�OLHI�LKP�QDFK��XP�HV�]XU�FN]XI�KUHQ��XQG�EHPHUNWHEHLP� VFKZDFKHQ� 0RUJHQJUDXHQ� GDV� 6FKDWWHQELOG� HLQHV0DQQHV�� GHU� DXI� GHU� 6WUD�H� HLQ� 3IHUG� KLQWHU� VLFK� KHU]RJ�ª$ODDDDUP�©'LH� 6ROGDWHQ� GHU� 7DWDUHQDEWHLOXQJ� VSUDQJHQ� DXI� XQG� OLHIHQDXI� GLH� 6WUD�H��0LFKDHO� 6WURJRII� ZDUI� VLFK� DXV� GHP� 6WDQG� LQGHQ�6DWWHO�VHLQHV�3IHUGHV�'HU�3HQGMD�%DVFKL�WULHE�VHLQH�/HXWH�]XU�(LOH�
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%,%(/635h&+(�81'�/,('(59(56(0LFKDHO�6WURJRII�KHW]WH�VHLQ�3IHUG�JQDGHQORV�YRUZlUWV��)DVWHLQH� KDOEH� 6WXQGH� ODQJ� JDORSSLHUWH� HU� PLW� NQDSSHP� $EVWDQGYRU� GHQ� 7DWDUHQ� KHU�� 6LH� VFKRVVHQ� LKP� QDFK�� WUDIHQ� DEHUQLHPDOV��)�U�LKUH�DOWHQ�6WHLQVFKOR�JHZHKUH�ZDU�GLH�(QWIHUQXQJ]X�JUR���,KU�:XWJHEU�OO�NODQJ�VFKDXULJ�LQ�VHLQHQ�2KUHQ�'LH� 6RQQH� VWDQG� QRFK� QLFKW� �EHU� GHP� +RUL]RQW�� WURW]GHPZDU� HV� VFKRQ� KHOOHU� 7DJ�� 'HU� .XULHU� I�KOWH�� GD�� GLH� .UlIWHVHLQHV� 5HLWWLHUHV� QDFKOLH�HQ�� 'DV� JHULQJVWH� +LQGHUQLV� Z�UGHDXVUHLFKHQ��XP�HV�VW�U]HQ�]X�ODVVHQ�,Q� HLQHU� (QWIHUQXQJ� YRQ� ]ZHL� :HUVW� VFKOlQJHOWH� VLFK� HLQH%DXPUHLKH�TXHU�]XU�6WUD�H�GXUFK�GLH�/DQGVFKDIW��'D]ZLVFKHQVFKLPPHUWH�HLQ�:DVVHUODXI�'HU�2E��(QGOLFK�(LQLJH� GHU� 8VEHNHQ� ZDUHQ� ELV� DXI� I�QI]LJ� 6FKULWWKHUDQJHNRPPHQ�� 'DV� *HNQDWWHU� GHU� *HZHKUH� NODQJ� DXVEHGURKOLFKHU� 1lKH�� 0LFKDHO� JULII� QDFK� VHLQHP� 5HYROYHU� XQGVFKR��GUHL�GHU�$QJUHLIHU�DXV�GHP�6DWWHO��'DV�5DFKHJHKHXO�GHU7DWDUHQ�YHUVWlUNWH�VLFK��ZHQQ�VLH�HLQHQ�LKUHU�.DPHUDGHQ�LQ�GHQ6DQG�UROOHQ�VDKHQ�0LW� HLQHP� VFKQHOOHQ� 5XQGEOLFN� VWHOOWH� GHU� .XULHU� IHVW�� GD�ZHLW� XQG� EUHLW� NHLQH� )lKUH� XQG� NHLQ� %RRW� ]X� VHKHQ�ZDU�� 'HU)OX��PRFKWH� KLHU� HWZD� I�QIKXQGHUW�0HWHU� EUHLW� VHLQ��0LFKDHO6WURJRII� ULWW� LQ� YROOHU� *HVFKZLQGLJNHLW� KLQHLQ�� 'LH� 6WU|PXQJVFKZHPPWH� LKQ� GDYRQ�� 'DV� 3IHUG� YHUORU� QDFK� GHQ� HUVWHQ6FKULWWHQ�GHQ�%RGHQ�XQWHU�GHQ�)��HQ�'LH� 8VEHNHQDEWHLOXQJ� KLHOW� DP� 8IHU� GHV� 6WURPHV� DQ�� 'LH5HLWHU� VFKUDNHQ� GDYRU� ]XU�FN�� HV� GHP�)O�FKWOLQJ� JOHLFK]XWXQ�'HU� 3HQGMD�%DVFKL� IOXFKWH� P|UGHULVFK�� GDQQ� JULII� HU� ]XP
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*HZHKU��]LHOWH�VRUJIlOWLJ�DXI�0LFKDHO�6WURJRII��GHU�VLFK�VFKRQLQ�GHU�0LWWH�GHV�)OXVVHV�EHIDQG��XQG�GU�FNWH�DE�,P� %UDXVHQ� GHU� 6WURPVFKQHOOHQ� NRQQWH� 0LFKDHO� GHQ*HZHKUNQDOO�QLFKW�K|UHQ��(U�VS�UWH�QXU��ZLH�VHLQ�3IHUG�VLFK�MlKDXIElXPWH�� PLW� GHP� .RSI� XQWHU� :DVVHU� JHULHW�� QRFK� HLQPDODXIWDXFKWH�XQG�VFKOLH�OLFK�XQWHU�LKP�YHUVDQN�ZLH�HLQ�6WHLQ��,POHW]WHQ�$XJHQEOLFN�NRQQWH�VLFK�GHU�.XULHU�DXV�GHQ�6WHLJE�JHOQEHIUHLHQ�6FK�VVH� SHLWVFKWHQ� GLH�:DVVHUREHUIOlFKH��0LFKDHO� 6WURJRIIWDXFKWH�XQG�VFKZDPP�XQWHU�:DVVHU�ZHLWHU��1XU�VHOWHQ�VWHFNWHHU�GHQ�.RSI�KHUDXV��XP�/XIW�]X�KROHQ��1RFK� LPPHU� VFKRVVHQGLH� 7DWDUHQ� LKP� QDFK�� (QGOLFK� VS�UWH� HU� %RGHQ� XQWHU� GHQ)��HQ��WDVWHWH�VLFK�DQV�8IHU�XQG�NURFK�XQWHU�HLQ�*HE�VFK�'LH� 8VEHNHQ� KDWWHQ� LKQ� DXV� GHQ� $XJHQ� YHUORUHQ� RGHU� LKUH0XQLWLRQ�YHUVFKRVVHQ��-HGHQIDOOV�KDWWHQ�VLH�HV�DXIJHJHEHQ��DXIGHQ�)O�FKWHQGHQ�]X�VFKLH�HQ��9LHOOHLFKW�QDKPHQ�VLH�DXFK�DQ��HUVHL�HUWUXQNHQ�0LFKDHO� 6WURJRII� ZDU� LQ� 6LFKHUKHLW� �� LQ� HLQHU� VHKUIUDJZ�UGLJHQ� 6LFKHUKHLW� DOOHUGLQJV�� RKQH� 3IHUG�� RKQH/HEHQVPLWWHO�� LQ� HLQHP�YRP�)HLQG� EHVHW]WHQ� /DQG�� QRFK�ZHLWHQWIHUQW�YRQ�VHLQHP�=LHO�(U�NURFK�XQWHU�GHP�%XVFKZHUN�GHV�8IHUV�KLQGXUFK��JHULHW�LQHLQ�PDQQVKRKHV�6FKLOIIHOG�XQG�ZDWHWH�GXUFK�GHQ�6FKODPP��GHQGHU� 2E� DQ� VHLQHP� 5DQG� DEJHODJHUW� KDWWH�� (QGOLFK� EHNDP� HUIHVWHQ�%RGHQ�XQWHU�GLH�)��H�:DV� VROOWH� MHW]W� JHVFKHKHQ"� (U� ZX�WH�� GD�� HU� GDV� YRQWDWDULVFKHQ�7UXSSHQ�EHVHW]WH�7RPVN�LQ�ZHLWHP�%RJHQ�XPJHKHQPX�WH�� 9LHOOHLFKW� IDQG� HU� DQ� GHU� 6WUD�H� QDFK� ,UNXWVN� HLQH3RVWVWDWLRQ��DXI�GHU�HU�VLFK�HLQ�QHXHV�3IHUG�EHVFKDIIHQ�NRQQWH�:HQQ�HU�.UDVQRMDUVN�QRFK�UHFKW]HLWLJ�HUUHLFKWH��Z�UGH�HU�VLFKEDOG� LQ� GHQ� *HELHWHQ� EHILQGHQ�� GLH� )HRIDU�.KDQ� QRFK� QLFKWEHVHW]W�KDWWH��$XI�GHP�:HJ��EHU�GLH�3URYLQ]HQ�DP�%DLNDOVHHZDU�HV�QLFKW�PHKU�ZHLW�ELV�QDFK�,UNXWVN�
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,Q� JHULQJHU� (QWIHUQXQJ� YRP� 2E� ZDUHQ� GLH� 7�UPH� XQG+lXVHU� HLQHU� 6WDGW� ]X� VHKHQ�� GLH� VLFK� DXI� HLQHP� QLHGULJHQ+�JHO� HUKRE�� 'DV� PX�WH� .RO\ZDQ� VHLQ�� 'HU� .XULHU� NUDW]WHQRWG�UIWLJ�GHQ�6FKODPP�YRQ�VHLQHQ�6FKXKHQ�XQG�PDFKWH�VLFKDXI�GHQ�:HJ�.RO\ZDQ� NRQQWH� QRFK� QLFKW� YRQ� GHQ� 7DWDUHQ� EHVHW]W� VHLQ�'LH�$UPHH� )HRIDU�.KDQV� KDWWH� VLFK� YRU� GHU� 6WDGW� JHWHLOW� XQGZDU�JHWUHQQW�QDFK�7RPVN�XQG�2PVN�]XJOHLFK�PDUVFKLHUW��'DV/DQG�GD]ZLVFKHQ�ZDU�IUHL�YRP�)HLQG�(V�PX�WH� LKP�JHOLQJHQ�� VLFK� LQ�.RO\ZDQ�QHXH�.OHLGHU� XQGHLQ�3IHUG��ZHQQ� HV� JLQJ� VRJDU� HLQHQ�:DJHQ�PLW�%HVSDQQXQJ�]X� EHVRUJHQ�� (V� NDP�0LFKDHO� 6WURJRII� LQ� GLHVHP�$XJHQEOLFNQLFKW�GDUDXI�DQ��ZDV�HU�GDI�U�EH]DKOHQ�PX�WH��(U�KlWWH�DXFK�GDV=HKQIDFKH�GHV�QRUPDOHQ�3UHLVHV�JHUQH�LQ�.DXI�JHQRPPHQ�'LH� 8PJHEXQJ� YRQ� .RO\ZDQ� ZDU� PHQVFKHQOHHU�� 'LH/DQGEHY|ONHUXQJ� ZDU� JHIORKHQ�� VLH� KLHOW� HV� I�U� DXVVLFKWVORV�VLFK�GHQ�7DWDUHQ�]X�ZLGHUVHW]HQ�*HJHQ� GUHL� 8KU� PRUJHQV� K|UWH� GHU� .XULHU� .DQRQHQGRQQHUXQG�GDV�3UDVVHOQ�YRQ�*HZHKUVDOYHQ��:DUHQ�GLH�7DWDUHQ�DXI�GLHVFKZDFKH�UXVVLVFKH�$EWHLOXQJ�JHVWR�HQ��GLH�VLFK�LP�$QPDUVFKDXI�.RO\ZDQ�EHIDQG"�'HU�/lUP�ZDU�QLFKW�DQGHUV�]X�HUNOlUHQ�9RQ� HLQHU� NOHLQHQ� $QK|KH� NRQQWH� 0LFKDHO� 6WURJRII� LQ� GHU)HUQH�� ZHLW� KLQWHU� GHU� 6WDGW�� GLH� ZHL�HQ� 5DXFKZRONHQ� GHU$EVFK�VVH� XQG� GHQ� GXQNOHQ� 4XDOP� GHU� 'HWRQDWLRQHQEHREDFKWHQ�� $P� OLQNHQ� 8IHU� GHV� 2E� KDWWHQ� GLH� XVEHNLVFKHQ5HLWHU� KDOWJHPDFKW�� GHQHQ� 0LFKDHO� HQWNRPPHQ� ZDU�� 6LHVFKLHQHQ�GHQ�$XVJDQJ�GHU�6FKODFKW�DEZDUWHQ�]X�ZROOHQ�'HU�*HIHFKWVOlUP�QDKP�]X� XQG� NDP� QlKHU� KHUDQ�� (LQ]HOQH$EVFK�VVH� XQG� (LQVFKOlJH� KREHQ� VLFK� GHXWOLFK� DXV� GHPGXPSIHQ�*UROOHQ�DE��.RO\ZDQ�ZXUGH�DQJHJULIIHQ��:HU�JULII�HVDQ"�:HU� YHUWHLGLJWH� HV"�:HU� PX�WH� VLFK� ]XU�FN]LHKHQ"�:HUVFKRE�VHLQH�7UXSSHQ�ZHLWHU�YRU"
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(V� ZDU� QLFKW� IHVW]XVWHOOHQ�� :HQLJH� KXQGHUW� 0HWHU� YRU� GHU6WDGW� VDK� GHU� .XULHU�� ZLH� HLQ� JUHOOHU� )HXHUVWUDKO� PLWWHQ]ZLVFKHQ� GHQ�+lXVHUQ� DXIOHXFKWHWH�� *OHLFK� GDUDXI� VW�U]WH� GHU7XUP�HLQHU�GHU�.LUFKHQ�LQ�VLFK�]XVDPPHQ�9HUPXWOLFK� ZXUGH� LQ� GHQ� 6WUD�HQ� YRQ� .RO\ZDQ� VFKRQJHNlPSIW�� :DU� HV� GD� QRFK� ]X� YHUDQWZRUWHQ�� VLFK� GHU� 6WDGWZHLWHU�]X�QlKHUQ"�0LFKDHO�6WURJRII�ZROOWH�VHLQ�*O�FN�QLFKW�DXIGLH� 3UREH� VWHOOHQ�� ,Q� GLHVHU� /DJH� Z�UGH� HV� HLQH� *HIlKUGXQJVHLQHV� $XIWUDJHV� EHGHXWHQ�� ZHQQ� HU� XP� MHGHQ� 3UHLV� YHUVXFKWKlWWH�� VLFK� LQ� GHU� 6WDGW� HLQ� QHXHV� %HI|UGHUXQJVPLWWHO� ]XEHVRUJHQ�(U�VWLH��VHLQHQ�(QWVFKOX��XP�XQG�QDKP�VLFK�YRU��]XQlFKVW�]X)X�� ZHLWHU]XNRPPHQ� XQG� LQ� HLQHP� GHU� '|UIHU� V�GOLFK� YRQ.RO\ZDQ�HLQ�3IHUG�]X�EHVFKDIIHQ��'LH�*UDQDWHQ�SODW]WHQ� MHW]WDXFK� LP� V�GOLFKHQ�7HLO� GHU� 6WDGW��9LHOH�+lXVHU� EUDQQWHQ��(LQJDQ]HV�6WDGWYLHUWHO�VFKLHQ�LQ�)ODPPHQ�]X�VWHKHQ�0LFKDHO� 6WURJRII� OLHI� LQ� GLH� 6WHSSH� KLQDXV�� (U� KDWWH� HLQH%DXPJUXSSH� HQWGHFNW�� GLH� LKP� ZHQLJVWHQV� YRUOlXILJ� HLQH=XIOXFKW� ELHWHQ� NRQQWH��0LWWHQ� DXI� GHP�:HJ� KLHOW� HU� DQ��$PUHFKWHQ� 8IHU� GHV� 6WURPHV� NDP� LKP� HLQH� EHULWWHQH7DWDUHQDEWHLOXQJ�HQWJHJHQ��(U�ZDUI�VLFK�]X�%RGHQ��0DQ�VFKLHQLKQ� QRFK� QLFKW� EHPHUNW� ]X� KDEHQ�� 'HQ� HLQJHVFKODJHQHQ�:HJNRQQWH� HU� QLFKW� PHKU� IRUWVHW]HQ�� GLH� 7DWDUHQ� KlWWHQ� LKQ� PLW/HLFKWLJNHLW� HLQJHIDQJHQ� RGHU� HUVFKRVVHQ�� ZHQQ� HU� LQ� GHUJOHLFKHQ�5LFKWXQJ�ZHLWHUJHJDQJHQ�ZlUH�$OV�5HWWHU� LQ�GHU�1RW� HUVFKLHQ� LKP�HLQ�ZLQ]LJHV�+lXVFKHQ�GDV�HWZD�I�QIKXQGHUW�0HWHU�YRQ�LKP�HQWIHUQW�LQ�HLQHP�GLFKWHQ*HE�VFK� VWDQG�� 'RUW� PX�WH� HU� HLQ� JXWHV� 9HUVWHFN� ILQGHQ�� (UOLH�� GLH� 7DWDUHQ� YRUEHL]LHKHQ�� ZDUWHWH� QRFK� HLQH� :HLOH� LPGLFKWHQ� XQG� KRKHQ� 6WHSSHQJUDV� XQG� UDQQWH� GDQQ� DXI� GDV+lXVFKHQ�]X��,P�1lKHUNRPPHQ�VWHOOWH�HU�IHVW��GD��HV�VLFK�XPHLQ� 7HOHJUDIHQE�UR� KDQGHOQ� PX�WH�� :DKUVFKHLQOLFK� ZDU� HVOlQJVW�YHUODVVHQ��,PPHUKLQ�NRQQWH�PDQ�VLFK�ELV�]XP�(LQEUXFKGHU�1DFKW�GDULQ�DXIKDOWHQ��(U�EUDXFKWH�VLFK�GDQQ�HUVW�ZLHGHU�LQ
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GHU� 'XQNHOKHLW� LQ� GLH� YRQ� 7DWDUHQ� YHUVHXFKWH� 6WHSSHKLQDXV]XZDJHQ�'HU�.XULHU� VWLH��GLH�7�U� GHV�+DXVHV� DXI�� ª,PPHU� ODQJVDP�MXQJHU� )UHXQG�©� VDJWH� HLQH� 6WLPPH�� 6LH� JHK|UWH� GHP7HOHJUDIHQEHDPWHQ�� GHU� LQ� DOOHU� *HP�WVUXKH� KLQWHU� VHLQHP6FKDOWHU� VD��� VLFK� XP� GLH� 9RUJlQJH� DX�HUKDOE� VHLQHU� YLHU:lQGH�QLFKW�HLQHQ�'HXW�N�PPHUWH�XQG�WUHX�DXI�VHLQHP�3RVWHQDXVKDUUWH�� 2E� GUDX�HQ� GLH� :HOW� XQWHUJLQJ� RGHU� GLH� 7DWDUHQDQJULIIHQ� �� VRODQJH� VHLQH�/HLWXQJ� LQ�2UGQXQJ�ZDU�� VD�� HU� DXIVHLQHP� 3ODW]� XQG� ZDUWHWH� GDUDXI�� GD�� GDV� 3XEOLNXP� VHLQH'LHQVWH�LQ�$QVSUXFK�QHKPH�0LFKDHO�6WURJRII�OLHI�DXI�LKQ�]X�XQG�IUDJWH�PLW�HLQHU�6WLPPH�GLH�YRU�$XIUHJXQJ�XQG�(UVFK|SIXQJ�]LWWHUWH��ª:DV�ZLVVHQ�6LH1HXHV"©� ª1LFKWV�� MXQJHU�)UHXQG�©� ª'LH�5XVVHQ� VLQG� YRQ� GHQ7DWDUHQ� EHL� .RO\ZDQ� DQJHJULIIHQ� ZRUGHQ"©� ª0DQ� VDJW� HV�©ª8QG� ZHU� KDW� JHZRQQHQ"©� ª.HLQH� $KQXQJ�©� HUNOlUWH� GHU7HOHJUDILVW�ODNRQLVFK�0LFKDHO� KlWWH� DP� OLHEVWHQ� HLQHQ� .Q�SSHO� JHSDFNW� XQG� DXVGHP� ODQJZHLOLJHQ� 7HOHJUDIHQEHDPWHQ� HLQHQ� YHUQ�QIWLJHQ%HULFKW� �EHU� GDV� NULHJHULVFKH� *HVFKHKHQ� EHL� .RO\ZDQKHUDXVJHSU�JHOW�� (U� EHKHUUVFKWH� VLFK� P�KVDP� XQG� IUDJWHZHLWHU�� ª'LH�/HLWXQJ� LVW� QRFK� QLFKW� ]HUVFKQLWWHQ"©� ª=ZLVFKHQ.RO\ZDQ� XQG� .UDVQRMDUVN� VFKRQ�� $EHU� YRQ� KLHU� ELV� DQ� GLHUXVVLVFKH� *UHQ]H� LVW� VLH� LPPHU� QRFK� LQ� VFK|QVWHU� 2UGQXQJ�+LHU� LVW�3DSLHU�XQG�%OHLVWLIW��ELWWH� VHKU��'DV�:RUW�NRVWHW� ]HKQ.RSHNHQ�� %HL� 7HOHJUDPPHQ� PLW� PHKU� DOV� ]HKQ� :RUWHQEHNRPPHQ�6LH� ]HKQ� 3UR]HQW� (UPl�LJXQJ��'LH� ODQJHQ�:|UWHUNRVWHQ�GDV�'RSSHOWH�©'HU� .XULHU� ZROOWH� GLHVHP� 9RUELOG� HLQHV� %HDPWHQ� JHUDGHHUNOlUHQ�� GD�� HU� QLFKW� GLH� $EVLFKW� KDEH�� HLQ� 7HOHJUDPPDXI]XJHEHQ�� VRQGHUQ� QXU� XP� HWZDV� :DVVHU� XQG� %URW� ELWWHQZROOWH��DOV�GLH�7�U�GHV�+DXVHV�VFKRQ�ZLHGHU�DXIJHULVVHQ�ZXUGH�
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0LFKDHO� EHUHLWHWH� VLFK� DXI� HLQHQ� 6SUXQJ� GXUFK� GDV� )HQVWHUYRU��ZHLO�HU�DQ�HLQHQ�hEHUIDOO�GHU�7DWDUHQ�JODXEWH��VWHOOWH�DEHUGDQQ� EHUXKLJW� IHVW�� GD�� GLH� EHLGHQ� $QN|PPOLQJH� QLFKW� GLHJHULQJVWH�bKQOLFKNHLW�PLW�WDWDULVFKHQ�6ROGDWHQ�DXIZLHVHQ�0LFKDHO�6WURJRII�HUNDQQWH�]ZHL�DOWH�%HNDQQWH��$OFLGH�-ROLYHWDXV� 3DULV� XQG� +DUU\� %ORXQW� DXV� /RQGRQ�� GLH� EHLGHQ1HXLJNHLWHQMlJHU�� ,KUH� 7lWLJNHLW� DXI� GHP� .ULHJVVFKDXSODW]KDWWH�PLWWOHUZHLOH� EHJRQQHQ�� MHW]W�ZDUHQ� VLH� NHLQH� IULHGOLFKHQ5HLVHJHIlKUWHQ� PHKU�� VRQGHUQ� .RQNXUUHQWHQ�� 'HU)ULHGHQVYHUWUDJ�I�U�GLH�'DXHU�GHU�5HLVH�ZDU� HLQHP�HUELWWHUWHQ.DPSI� XP� GLH� VFKQHOOVWH�� EHVWH� XQG� VHQVDWLRQHOOVWH� 0HOGXQJJHZLFKHQ�6LH�ZDUHQ�VHLQHU]HLW�QXU�ZHQLJH�6WXQGHQ�QDFK�GHP�$XIEUXFKGHV�.XULHUV�DXV�,VFKLP�DEJHUHLVW��KDWWHQ�WDXVHQGHUOHL�6WUDSD]HQHUWUDJHQ� P�VVHQ�� EHYRU� VLH� LKU� YRUOlXILJHV� =LHO� HUUHLFKWHQ�ZDUHQ� DEHU� IU�KHU� DOV� 0LFKDHO� 6WURJRII� LQ� .RO\ZDQHLQJHWURIIHQ��'DV�ODJ�GDUDQ��GD��GHU�.XULHU�DP�8IHU�GHV�,UW\VFKGUHL�7DJH�YHUORUHQ�KDWWH�'HQ� .DPSI� ]ZLVFKHQ� UXVVLVFKHQ� XQG� WDWDULVFKHQ� 7UXSSHQKDWWHQ� VLH� DXV� QlFKVWHU� 1lKH� EHREDFKWHW�� 'HU� %RGHQ� ZXUGHLKQHQ� HUVW� GDQQ� ]X� KHL�� XQWHU� GHQ� )��HQ�� DOV� GLH$XVHLQDQGHUVHW]XQJ� VLFK� LQ� GHQ� 6WUD�HQ� GHU� 6WDGW� IRUWVHW]WH�1XQ� ZDUHQ� VLH� LQ� GHU� 7HOHJUDIHQVWDWLRQ� JHODQGHW�� XP� LKUH1HXLJNHLWHQ�P|JOLFKVW�VFKQHOO�ORV]XZHUGHQ�0LFKDHO�6WURJRII�VWDQG�DQ�HLQHU�VFKZHU��EHUVHKEDUHQ�6WHOOHGHV� 5DXPHV�� 'LH� EHLGHQ� =HLWXQJVOHXWH� NRQQWHQ� LKQ� QLFKWEHREDFKWHQ�� VLH� ZDUHQ� DXFK� PLW� LKUHU� $UEHLW� YLHO� ]X� VHKUEHVFKlIWLJW�� DOV� GD�� VLH� LKUH� =HLW� PLW� HLQHU� JHQDXHQ%HVLFKWLJXQJ� GHV� 7HOHJUDIHQDPWHV� YHUWU|GHOQ� ZROOWHQ�� 'HU.XULHU� VDJWH� NHLQ� :RUW�� KRIIWH� DEHU� GDUDXI�� GLH� OHW]WHQ1DFKULFKWHQ� �EHU� GHQ� .DPSI� XP� GLH� 6WDGW� .RO\ZDQ� ]XHUIDKUHQ��9LHOOHLFKW�JDE�HV�GRFK�QRFK�HLQH�0|JOLFKNHLW�� LQ�GLH6WDGW�KLQHLQ]XNRPPHQ�
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+DUU\�%ORXQW�KDWWH�DOV�HUVWHU�GHQ�3ODW]�DP�6FKDOWHU� HUREHUW�$OFLGH� -ROLYHW� ZDU� GDU�EHU� HUERVW�� PX�WH� VLFK� DEHU� GDPLWDEILQGHQ��GD��VHLQ�.ROOHJH�XQG�.RQNXUUHQW�VLFK�HLQHQ�NOHLQHQ9RUVSUXQJ�YHUVFKDIIW�KDWWH��ª-HGHV�:RUW�NRVWHW�]HKQ�.RSHNHQ�PHLQ� +HUU�©� HUOlXWHUWH� GHU� %HDPWH� XQG� QDKP� GHQ� 7H[W� GHV7HOHJUDPPV� YRQ� +DUU\� %ORXQW� HQWJHJHQ�� 'HU� (QJOlQGHU� OLH�VLFK� HLQ� =lKOEUHWW� JHEHQ� XQG� VWDSHOWH� HLQH� NOHLQH� 6lXOH� DXV5XEHOVW�FNHQ� DXI�� ª6FK|Q�� VFK|Q©�� VDJWH� GHU� 7HOHJUDILVW�� (UJULII� QDFK� GHP� 7HOHJUDPP� XQG� VHW]WH� VHLQHQ� $SSDUDW� LQ%HZHJXQJ��'LH�7DVWH�NODSSHUWH�HPVLJ��ª$Q�¾'DLO\�7HOHJUDSK½�/RQGRQ�� (UVWHU� %HULFKW� DXV� .RO\ZDQ�� *RXYHUQHPHQW� 2PVN�6LELULHQ��DP����$XJXVW�*HIHFKW�]ZLVFKHQ�UXVVLVFKHQ�7UXSSHQ�XQG�7DWDUHQ����©'HU�%HDPWH�ODV�GHQ�:RUWODXW�GHU�0HOGXQJ�ODXW�YRU��P�KVDPEXFKVWDELHUWH� HU� GLH� 1DPHQ� XQG� =DKOHQDQJDEHQ�� 0LFKDHO6WURJRII� K|UWH� EHJLHULJ� ]X�� ª���� JHODQJ� HV� GHQ� 7DWDUHQ�� GLHUXVVLVFKHQ� 6WUHLWNUlIWH� ]XU�FN]XGUlQJHQ�� 'LH� 9HUOXVWH� VLQGDX�HUJHZ|KQOLFK� KRFK�� =DKOUHLFKH� *HIDQJHQH� ILHOHQ� GHQ7DWDUHQ� LQ� GLH� +lQGH�� 'LH� WDWDULVFKH� $UPHH� KDW� .RO\ZDQEHVHW]W��6WDUNHU�%HVFKX��JLQJ�GHP�(LQPDUVFK�YRUDXV�©�'DPLWZDU�GDV�7HOHJUDPP�]X�(QGH��ª-HW]W�ELQ�LFK�GUDQ�©�ULHI�$OFLGH-ROLYHW� XQG� GUlQJWH� VLFK� DQ� GHQ� 6FKDOWHU�� (U� ZROOWH� HLQH'HSHVFKH� DQ� VHLQH� .XVLQH� LP� 3DULVHU� 6WDGWWHLO� 0RQWPDUWUHDXIJHEHQ�+DUU\� %ORXQW� VFKRE� GHQ� .ROOHJHQ� XQZLOOLJ� ]XU� 6HLWH�� (UGDFKWH� JDU� QLFKW� GDUDQ�� VHLQHQ� 3ODW]� DP� 6FKDOWHU� ]X� UlXPHQ�ZHLO�HU�YRQ�KLHU�DXV�GXUFK�GDV�)HQVWHU�GHU�7HOHJUDIHQVWDWLRQ�GLH6WDGW� .RO\ZDQ� EHREDFKWHQ� XQG� GDV� *HVHKHQH� XQJHVW|UW� DQVHLQH� =HLWXQJ� GXUFKJHEHQ� ZROOWH�� ª$OVR�� GDQQ� PDFKHQ� 6LHVFKRQ�3ODW]�©� ULHI�-ROLYHW�� ª6LH�VLQG�GRFK�VFKRQ� ODQJH� IHUWLJ�©ª$XJHQEOLFN�ELWWH��'DV�ZDU�QXU�GHU�$QIDQJ��*HGXOGHQ�6LH�VLFKQRFK� HLQH�:HLOH�©� VDJWH�+DUU\�%ORXQW�PLW� VWHLIHU�:�UGH� XQGU�FNWH� VHLQHQ� +XW� ]XUHFKW�� 'DQQ� VFKULHE� HU� GHQ� 7H[W� I�U� HLQQHXHV�7HOHJUDPP�DXI�
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'HU� %HDPWH� QDKP� GDV� %ODWW� HQWJHJHQ� XQG� ODV� PLWJOHLFKPl�LJ� OHLHUQGHU� 6WLPPH� YRU�� ZDV� +DUU\� %ORXQW� QDFK/RQGRQ�WHOHJUDILHUHQ�ZROOWH�ª$P�$QIDQJ� VFKXI� *RWW� +LPPHO� XQG� (UGH�� 8QG� GLH� (UGHZDU�Z�VW� XQG� OHHU�� XQG� HV�ZDU� ILQVWHU� DXI� GHU� 7LHIH�� XQG� GHU*HLVW�*RWWHV�VFKZHEWH�DXI�GHP�:DVVHU����©6HHOHQUXKLJ� JDE� GHU� 7HOHJUDILVW� GLH� HUVWHQ� 9HUVH� DXV� GHU%LEHO� GXUFK�� SUR�:RUW� ]HKQ� .RSHNHQ�� +DUU\� %ORXQW� ZDU� DXIGLHVH� ,GHH� YHUIDOOHQ�� XP� VHLQHP�.RQNXUUHQWHQ� -ROLYHW� HQGOLFKHLQPDO� ]XYRU]XNRPPHQ� �� XQG�ZHQQ� HV� VLFK� DXFK� QXU� XP� HLQSDDU�0LQXWHQ�9RUVSUXQJ� KDQGHOWH�� )UDQNUHLFK� NRQQWH�ZDUWHQ�'LHVHU�6SD��Z�UGH�GHQ�5HGDNWLRQVHWDW�GHV�ª'DLO\�7HOHJUDSK©]ZDU� HLQ� SDDU� KXQGHUW� 5XEHO� NRVWHQ�� ,Q� /RQGRQ� Z�UGH� PDQDEHU� EHVWLPPW� 9HUVWlQGQLV� I�U� GLHVH� 6RQGHUVSHVHQ� KDEHQ�$X�HUJHZ|KQOLFKH� (UHLJQLVVH� HUIRUGHUWHQ� HEHQ� DXFK� GHQ$XIZDQG�DX�HUJHZ|KQOLFKHU�0LWWHO�$OFLGH� -ROLYHW� ZDU� QDKH� GDUDQ�� YRU� :XW� ]X� SODW]HQ�� 'DVVFKOLPPVWH�ZDU�� GD��+DUU\�%ORXQW� JHQDXJHQRPPHQ�GXUFKDXVLP�5HFKW�ZDU��(U�KDWWH�VHLQ�7HOHJUDPP�EH]DKOW��SUR�:RUW�]HKQ.RSHNHQ�� XQG� VRODQJH� LKP� GLH� 5XEHOVW�FNH� QLFKW� DXVJLQJHQ�NRQQWH�HU�WHOHJUDILHUHQ�ODVVHQ��ZDV�XQG�ZLH�ODQJH�HV�LKP�6SD�PDFKWH�7URW]GHP� YHUVXFKWH� GHU� )UDQ]RVH�� GHQ� %HDPWHQ� YRQ� GHU1RWZHQGLJNHLW� ]X� �EHU]HXJHQ�� YRU� GHU� )RUWVHW]XQJ� GHV%ORXQWVFKHQ� %HULFKWHV� HUVW� HLQPDO� GDV� 7HOHJUDPP� DQ� GLH.XVLQH�DXI�GHP�0RQWPDUWUH�DQ]XQHKPHQ�'HU�7HOHJUDIHQEHDPWH� VFK�WWHOWH� VWXPP� GHQ�.RSI� XQG� OLH�VLFK�QLFKW�LQ�VHLQHU�%HVFKlIWLJXQJ�VW|UHQ��ª8QG�*RWW�VSUDFK��(VVDPPOH� VLFK� GDV� :DVVHU� XQWHU� GHP� +LPPHO� DQ� EHVRQGHUHgUWHU��GD��PDQ�GDV�7URFNHQH�VHKH��8QG�HV�JHVFKDK�DOVR��8QG*RWW�QDQQWH�GDV�7URFNHQH�(UGH��XQG�GLH�6DPPOXQJ�GHU�:DVVHUQDQQWH�HU�0HHU����©
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$OFLGH�-ROLYHW�VFKOXJ�PLW�GHU�)DXVW�DXI�GDV�6FKDOWHUEUHWW��GD�GLH�5XEHOVlXOH� VHLQHV�.ROOHJHQ�NOLUUHQG�VW�U]WH�� ª'HU�+HUU� LVWLQ� VHLQHP�5HFKW�©� VDJWH�GHU�%HDPWH�� ]HLJWH� DXI�+DUU\�%ORXQWXQG� OlFKHOWH� OLHEHQVZ�UGLJ�� 1DFK� GLHVHU� NXU]HQ� 3DXVHEHVFKlIWLJWH� HU� VLFK�ZLHGHU�PLW� GHP�HUVWHQ�%XFK�0RVH�� ª8QG*RWW�PDFKWH�]ZHL�JUR�H�/LFKWHU��HLQ�JUR�HV�/LFKW��GDV�GHQ�7DJUHJLHUH��XQG�HLQ�NOHLQHV�/LFKW��GDV�GLH�1DFKW�UHJLHUH��GD]X�DXFK6WHUQH����©0LWWOHUZHLOH�ZDU�+DUU\�%ORXQW�]XP�)HQVWHU�JHWUHWHQ��XP�PLWGHP�)HUQJODV�GLH�(QWZLFNOXQJ� GHU�.ULHJVODJH� LQ�.RO\ZDQ� ]XEHREDFKWHQ�� (U� JLQJ� ]XP� 6FKDOWHU� ]XU�FN� XQG� I�JWH� VHLQHP7HOHJUDPP� HLQHQ� QHXHQ� $EVFKQLWW� KLQ]X�� ª=ZHL� .LUFKHQVWHKHQ�LQ�)ODPPHQ��'LH�)HXHUVEUXQVW�VFKHLQW�VLFK�LQ�5LFKWXQJDXI� GDV� UHFKWH� )OX�XIHU� DXV]XEUHLWHQ�� (LQ� JDQ]HV� 6WDGWYLHUWHOVWHKW�LQ�)ODPPHQ��8QG�*RWW�VFKXI�JUR�H�:DOILVFKH�XQG�DOOHUOHL*HWLHU�� GDV� GD� OHEW� XQG�ZHEW�� GDYRQ� GDV�:DVVHU� VLFK� HUUHJWH�HLQ�MHJOLFKHV�QDFK�VHLQHU�$UW����©$OFLGH� -ROLYHW� ZDU� QDKH� GDUDQ�� VHLQHQ� .ROOHJHQ� PLW� GHUOLQNHQ� +DQG� ]X� HUZ�UJHQ�� ,PPHU� ZLHGHU� VSUDFK� HU� DXI� GHQ%HDPWHQ� HLQ�� LPPHU� ZLHGHU� ZLHV� LKQ� GHU� 8QHUVFK�WWHUOLFKH]XU�FN�� ª%LWWH� VFK|Q��GHU�+HUU� LVW� LQ� VHLQHP�5HFKW��'DV�:RUWNRVWHW�]HKQ�.RSHNHQ�����©8QYHUGURVVHQ� OLH�� HU� GLH� 7HOHJUDIHQWDVWH� NODSSHUQ�� +DUU\%ORXQW� VRUJWH� I�U�1DFKVFKXE�� ª5XVVLVFKH�)O�FKWOLQJH�GUlQJHQDXV� GHU� 6WDGW�� 'HU� %UDQG� JUHLIW� QXQ� DXFK� DXI� GLH� V�GOLFKH9RUVWDGW� �EHU�� 8QG� *RWW� PDFKWH� GLH� 7LHUH� DXI� (UGHQ�� HLQMHJOLFKHV�QDFK�VHLQHU�$UW����©+DUU\� %ORXQW� VWDQG� VFKRQ� ZLHGHU� DP� )HQVWHU�� :DV� HU� ]XVHKHQ� EHNDP�� IHVVHOWH� VHLQH� $XIPHUNVDPNHLW� VR� VHKU�� GD�� HUPLW�GHP�QHXHQ�7HOHJUDPPWH[W�QLFKW�UHFKW]HLWLJ�]XU�6WHOOH�ZDU�5DVFK� QDKP� $OFLGH� -ROLYHW� GHQ� 3ODW]� DP� 6FKDOWHU� HLQ� XQGGU�FNWH�GHP�%HDPWHQ�PLW�GHU�/LQNHQ�VHLQH�'HSHVFKH��PLW�GHU5HFKWHQ�]ZHL�5ROOHQ�5XEHOVW�FNH�LQ�GLH�+DQG��/HLHUQG�ODV�GHU7HOHJUDILVW� GHQ� 7H[W� YRU� XQG� ]lKOWH� GLH� :|UWHU�� ª$Q
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0DGHPRLVHOOH�0DGHOHLQH�-ROLYHW��)DXERXUJ�0RQWPDUWUH��3DULV�)UDQNUHLFK�� %HULFKW� DXV� .RO\ZDQ�� 3URYLQ]� 2PVN�� YRP� ��$XJXVW�� )O�FKWOLQJH� HQWZHLFKHQ� DXV� GHU� 6WDGW�� 5XVVLVFKH$UPHH� YHUQLFKWHQG� JHVFKODJHQ�� +HIWLJH� 9HUIROJXQJ� GXUFKWDWDULVFKH�.DYDOOHULH����©$OV� GHU� (QJOlQGHU� ZLHGHU� ]XU�FNNDP�� XP� VHLQH� QlFKVWH)RUWVHW]XQJ�DXI]XVFKUHLEHQ��ZDU�HV�VFKRQ�]X�VSlW��6HLQ�.ROOHJHKDWWH� LKQ� PLW� VHLQHQ� HLJHQHQ� :DIIHQ� JHVFKODJHQ�� 0LW� HLQHP8QWHUVFKLHG�� (U� ZDU� QLFKW� GDPLW� HLQYHUVWDQGHQ�� VHLQH7HOHJUDPPH�GXUFK�%LEHOYHUVH� DXI]XI�OOHQ�� VRQGHUQ� IOLFNWH� VLHPLW� OXVWLJHQ� .LQGHUOLHGHUQ� DXV�� ª,FK� ZHL�� HLQ� NOHLQHV0lQQFKHQ��JHNOHLGHW�JDQ]�LQ�*UDX��,Q�3DULV��LQ�3DULV����©�+DUU\%ORXQW�PDFKWH�JXWH�0LHQH�]XP�E|VHQ�6SLHO�XQG�JULQVWH�VHLQHP.RQNXUUHQWHQ�IUHXQGOLFK�]X�'LH� 6LWXDWLRQ� XP� GDV� +DXV� KDWWH� VLFK� LQ]ZLVFKHQ� JHZDOWLJJHlQGHUW�� 6WU|PH� YRQ� UXVVLVFKHQ� )O�FKWOLQJHQ� OLHIHQ� YRUEHL�JHULHWHQ� LQ� GDV� *HZHKUIHXHU� GHU� 7DWDUHQ�� EOLHEHQ� YHUZXQGHWOLHJHQ�� 'HU� *HVFK�W]GRQQHU� �EHUW|QWH� GLH� 8QWHUKDOWXQJ� LP7HOHJUDIHQUDXP� XQG� GDV� 5DVVHOQ� XQG� 7LFNHQ� GHU� *HUlWH�� 'LH7HOHJUDIHQVWDWLRQ� VFKLHQ� JHUDGH� LQ� GHU� 9RUVWR�ULFKWXQJ� GHU7DWDUHQ� ]X� OLHJHQ�� ,PPHU� QlKHU� NUDFKWHQ� GLH� (LQVFKOlJH� GHV$UWLOOHULHIHXHUV�(LQ� RKUHQEHWlXEHQGHU� .UDFK� OLH�� GLH� 0DXHUQ� GHV� +DXVHVHU]LWWHUQ��(LQH�*UDQDWH�KDWWH�GDV�'DFK�GXUFKVFKODJHQ�XQG�ZDUPLWWHQ�LP�6FKDOWHUUDXP�JHODQGHW��$OFLGH�-ROLYHW�VFKULHE�VFKQHOOGHQ�5HVW�VHLQHU�7HOHJUDPPIRUWVHW]XQJ�QLHGHU��ª3DXVElFNLJ�ZLHHLQ�$SIHO��GRFK�OHLGHU�RKQH�*HOG����©'DQQ� ZDUI� HU� GLH� )HGHU� KLQ�� VW�U]WH� VLFK� DXI� GLH� *UDQDWH�HUJULII�VLH�PLW�EHLGHQ�+lQGHQ�XQG�ZDUI�VLH�]XP�)HQVWHU�KLQDXV�)�QI� 6HNXQGHQ� VSlWHU� H[SORGLHUWH� GDV� *HVFKR�� PLW� VFKDUIHP.QDOO��'HU�/XIWGUXFN�UL��GLH�7�U�GHV�+DXVHV�DXV�GHQ�$QJHOQ�$OFLGH� -ROLYHW� OLH�� VLFK�GDYRQ�QLFKW� LQ� VHLQHU�$UEHLW� VW|UHQ�$OV� OHW]WH� 0HOGXQJ� VWDQG� DXI� VHLQHP� =HWWHO�� ª(LQH
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VHFKVSI�QGLJH� *UDQDWH� VFKOXJ� VRHEHQ� GXUFK� GDV� 'DFK� GHV7HOHJUDIHQDPWHV��,Q�(UZDUWXQJ�ZHLWHUHU�%URFNHQ�YRP�JOHLFKHQ.DOLEHU���©0LFKDHO� 6WURJRII� JDE� GLH� +RIIQXQJ� DXI�� GD�� HV� LKP� QRFKJHOLQJHQ�ZHUGH��VLFK�LQ�.RO\ZDQ�QDFK�HLQHP�3IHUG�XP]XVHKHQ�$OV� HLQ]LJHU� $XVZHJ� EOLHE� LKP� QXU� QRFK� �EULJ�� VLFK� ]X� )X�GXUFK�GLH�V�GOLFKH�6WHSSH�GXUFK]XVFKODJHQ�(LQH� *HZHKUVDOYH� NQDWWHUWH� YRU� GHP� 7HOHJUDIHQDPW�� (LQ+DJHOVFKDXHU� YRQ� *HVFKRVVHQ� ]HUVSOLWWHUWH� GLH)HQVWHUVFKHLEHQ�+DUU\�%ORXQW�ILHO�lFK]HQG�]X�%RGHQ��HLQH�.XJHO�KDWWH�LKQ�DQGHU�6FKXOWHU� JHWURIIHQ��$XI� VHLQHP�GXQNOHQ�hEHUURFN� EUHLWHWHVLFK�HLQ�%OXWIOHFN�DXV�$OFLGH� -ROLYHW� OLHI� ]XP� 6FKDOWHU�� XP� VHLQ� 7HOHJUDPP� ]XHUJlQ]HQ�� ª+DUU\� %ORXQW�� %HULFKWHUVWDWWHU� GHV� ¾'DLO\7HOHJUDSK½�� DQ�PHLQHU�6HLWH�YRQ� HLQHU�*HZHKUNXJHO� JHWURIIHQXQG�VFKZHU�YHUZXQGHW���©'HU�%HDPWH�KRE�DEZHKUHQG�GLH�+DQG��ª0HLQ�+HUU��LFK�PX�,KQHQ� OHLGHU� PLWWHLOHQ�� GD�� GLH� /HLWXQJ� XQWHUEURFKHQ� LVW�� 'HU6FKDOWHU�LVW�JHVFKORVVHQ�©%HGDXHUQG� ]XFNWH� GHU� 7HOHJUDILVW� GLH� $FKVHOQ�� OLH�� GDV6FKDOWHUIHQVWHU� KHUXQWHU�� KlQJWH� HLQ� 6FKLOG� GDQHEHQ�� DXI� GHPª9RU�EHUJHKHQG� JHVFKORVVHQ�©� ]X� OHVHQ� ZDU�� XQG� JULII� QDFKVHLQHP�+XW�� (U� E�UVWHWH� LKQ� PLW� GHP� (OOERJHQ� VRUJIlOWLJ� DE�VHW]WH�LKQ�DXI�GHQ�.RSI��JU��WH�IUHXQGOLFK�XQG�YHUOLH��GDV�+DXVGXUFK� HLQH� NOHLQH� 6HLWHQW�U�� GLH� PDQ� YRP� 6FKDOWHUUDXP� DXVQLFKW�JHQDX�VHKHQ�NRQQWH�0LW� VHLQHU��EHUIO�VVLJHQ�'HSHVFKH� LQ�GHU�+DQG�EHXJWH� VLFK$OFLGH�-ROLYHW�]X�GHP�DXI�GHP�%RGHQ�OLHJHQGHQ�+DUU\�%ORXQWXQG� YHUVXFKWH�� LKQ� DXI� GLH� 6FKXOWHU� ]X� ODGHQ�� XP� PLW� LKPIOLHKHQ�]X�N|QQHQ�
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,Q� GLHVHP� $XJHQEOLFN� GUDQJ� HLQ� 7UXSS� 7DWDUHQ� LQ� GLH7HOHJUDIHQVWDWLRQ� HLQ� XQG� VW�U]WH� VLFK� DXI� GLH� EHLGHQ%HULFKWHUVWDWWHU�0LFKDHO� 6WURJRII� EHQXW]WH� GLH� *HOHJHQKHLW�� XP� DXV� GHP)HQVWHU� ]X� VSULQJHQ�� (U� VSUDQJ� LQ� GLH�+lQGH� GHU� 7DWDUHQ�� GLHGDV�+DXV�XPVWHOOW�KDWWHQ�
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(LQH� 7DJHUHLVH� YRQ� .RO\ZDQ� HQWIHUQW� XQG� HLQLJH� :HUVWMHQVHLWV�GHV�)OHFNHQV�'LDFKLQVN�OLHJW�HLQH�ZHLWH�(EHQH��DXI�GHUDX�HU�HLQ�SDDU�KRKHQ�7DQQHQ�XQG�=HGHUQ�QLFKW�YLHO�ZlFKVW��,P6RPPHU�ZHLGHQ�GLH�VLELULVFKHQ�+LUWHQ�LKUH�+HUGHQ�DXI�GLHVHP7HLO�GHU�6WHSSH��'LH�1RPDGHQ�%DXHUQ�VLQG�DQVSUXFKVORV��LKQHQJHQ�JW�GDV�VSlUOLFKH��WURFNHQH�*UDV�DOV�1DKUXQJ�I�U�LKUH�7LHUH�9RQ�+LUWHQ�XQG�+HUGHQ�ZDU�LQ�GLHVHP�-DKU�DOOHUGLQJV�QLFKWV]X�VHKHQ��$XI�GHU�(EHQH�YRQ�'LDFKLQVN�VWDQGHQ�MHW]W�GLH�=HOWHGHU�7DWDUHQ�� ,KU� ULHVLJHV�+HHUODJHU�XPJDE�HLQHQ�ZHLWHQ�3ODW]�DQ�GHVVHQ�5DQG�VLFK�GHU�SUXQNYROOH�=HOWEDX�)HRIDU�.KDQV��GHV(PLUV�YRQ�%XFKDUD��HUKRE�$P�0RUJHQ�GHV����$XJXVW�ZXUGHQ�GLH�*HIDQJHQHQ�DXV�GHU6FKODFKW� EHL� .RO\ZDQ� LQ� GDV� /DJHU� HLQJHEUDFKW�� 0LW� � ���0DQQ�ZDUHQ�GLH�5XVVHQ� LQ�GHQ�.DPSI�JH]RJHQ��(LQ� WUDXULJHV+lXIOHLQ� YRQ� ZHQLJHQ� KXQGHUW� ]HUOXPSWHQ�� ]XP� 7HLOYHUZXQGHWHQ�6ROGDWHQ�VFKOHSSWH�VLFK�GHU�=HOWVWDGW�HQWJHJHQ�'LH� /DJH� KDWWH� VLFK� QLFKW� ]XJXQVWHQ� GHU� NDLVHUOLFKHQ5HJLHUXQJ�HQWZLFNHOW��(V�ZDU�QRFK�QLFKW�]X��EHUVHKHQ��RE�GLH7DWDUHQ� LKUHQ�$QJULII� QDFK�:HVWHQ� LQ� 5LFKWXQJ� DXI� GHQ�8UDOIRUWVHW]HQ�Z�UGHQ�RGHU�RE�GDV�|VWOLFKH�6LELULHQ�LKU�JUR�HV�=LHOZDU�� ,PPHUKLQ� KDWWHQ� VLH� ,UNXWVN� HQGJ�OWLJ� YRQ� DOOHQ9HUELQGXQJHQ� ]XP�:HVWHQ� DEJHVFKQLWWHQ��:HQQ� GLH� 7UXSSHQDXV�GHU�3URYLQ]�-DNXWVN�XQG�GHP�$PXUJHELHW�QLFKW�UHFKW]HLWLJHLQWUDIHQ��PX�WH�GLH�+DXSWVWDGW�2VWVLELULHQV�VLFK�GHP�$QVWXUPGHU� 7DWDUHQ� HUJHEHQ�� 'DV� Z�UGH� ]XJOHLFK� GDV� 6FKLFNVDO� GHV*UR�I�UVWHQ�LQ�,UNXWVN�EHVLHJHOQ�0LFKDHO� 6WURJRII� KlWWH� DOV� *HIDQJHQHU� GHU� 7DWDUHQ� DOOHQ*UXQG� GD]X� JHKDEW�� DQ� GHU� (UI�OOXQJ� VHLQHU� $XIJDEH� ]X



���

YHU]ZHLIHOQ�� (U� KDWWH� VHLQH� 3DUWLH� YHUORUHQ�� 6HLW� ,VFKLP� KDWWHLKQ� GDV� *O�FN� YHUODVVHQ�� 7URW]GHP� VDK� HU� VHLQ� 6FKLFNVDO� PLWDQGHUHQ�$XJHQ� DQ��(U� JHK|UWH� HLQHP�0HQVFKHQVFKODJ� DQ�� GHUVLFK�HUVW�GDQQ�DXIJLEW��ZHQQ�HU� WRW�]XVDPPHQ]XEUHFKHQ�GURKW�0LFKDHO�6WURJRII� OHEWH�� WURW]�DOOHU�NULHJHULVFKHQ�=XIlOOLJNHLWHQZDU� HU� QLFKW� YHUOHW]W�� 'DV� +DQGVFKUHLEHQ� GHV� =DUHQ� VWHFNWHLPPHU� QRFK�ZRKOYHUZDKUW� LQ� GHU� %UXVWWDVFKH�� GDV� 6LHJHO�ZDUKHLO�� 'D�� HU� ]XVDPPHQ� PLW� GHQ� DQGHUHQ� *HIDQJHQHQ� GHP/DJHU� )HRIDU�.KDQV� HQWJHJHQJHWULHEHQ� ZXUGH�� HPSIDQG� HUQLFKW� DOV� KRIIQXQJVORV�� (U� Z�UGH� GLH� HUVWH� *HOHJHQKHLW� GD]XEHQXW]HQ�� XP� VLFK� DXV� GHP� 6WDXE� ]X� PDFKHQ�� 'LH� 7DWDUHQEHKDQGHOWHQ� LKUH� PHQVFKOLFKH� %HXWH� ZLH� HLQH� +HUGH� 9LHK�-RKOHQG�XQG�PLW�GHQ�*HZHKUHQ�LQ�GLH�/XIW�VFKLH�HQG��ULWWHQ�VLHDP�5DQG� GHU�.RORQQH� DXI� XQG� DE�� VFKOXJHQ�PLW� GHP�.ROEHQGD]ZLVFKHQ��ZHQQ� LKQHQ�HWZDV�QLFKW�JHILHO��XQG�EHQXW]WHQ�GLH3HLWVFKH��ZHQQ�HV�LKQHQ�]X�ODQJVDP�YRUZlUWV�JLQJ�0LFKDHO�6WURJRII�ZDU�HLQHU�XQWHU�+XQGHUWHQ�YRQ�JHIDQJHQHQ5XVVHQ�� (U� XQWHUVFKLHG� VLFK� DXFK� lX�HUOLFK� QLFKW� YRQ� VHLQHQ/HLGHQVJHIlKUWHQ�� 1LHPDQG� YHUPXWHWH� LQ� LKP� GHQ� .XULHU� GHV=DUHQ��'LHVH�)HVWVWHOOXQJ�EHUXKLJWH�LKQ�DX�HURUGHQWOLFK��8QWHUGLHVHQ�8PVWlQGHQ� NRQQWH� GLH� )OXFKW� ]XP� ULFKWLJHQ� =HLWSXQNWQLFKW�VFKZHU�VHLQ�'DV� =HOWODJHU� GHV� (PLUV� ODJ� IXQNHOQG� XQG� VWUDKOHQG� LQ� GHU0RUJHQVRQQH�� DOV� GHU� *HIDQJHQHQWUDQVSRUW� VLFK� QlKHUWH�� $XIHLQHU�XQ�EHUVHKEDU�JUR�HQ�)OlFKH�VWDQGHQ�XQ]lKOLJH�=HOWH�DXV7LHUIHOOHQ�� )LO]WXFK� RGHU� 6HLGHQVWRIIHQ�� )DUELJH� 7URGGHOQ�JHVWLFNWH� )DKQHQ�� 6WDQGDUWHQ� XQG� )HOG]HLFKHQ� IODWWHUWHQ� YRQGHQ�=HOWVWDQJHQ� RGHU� GHQ�/DQ]HQ�� GLH� YRU� GHQ�(LQJlQJHQ� GHU=HOWH� LQ�GHQ�%RGHQ�JHUDPPW�ZRUGHQ�ZDUHQ��'LH�YRUQHKPVWHQ=HOWEDXWHQ� JHK|UWHQ� GHQ� 6HLGV� XQG� GHQ� .KRGMDV�� GHQ8QWHUKlXSWOLQJHQ� )HRIDU�.KDQV�� (QGORVH� 5HLKHQWXUNRPDQLVFKHU�=HOWH�XPUDKPWHQ�GLH�/DJHUJUHQ]HQ�(V�ZDU�VFKOHFKW�]X�VFKlW]HQ��ZLH�JUR��GLH�=DKO�GHU�LQ�GLHVHP/DJHU� YHUVDPPHOWHQ� 6ROGDWHQ� VHLQ� PRFKWH�� �� ���� 0DQQ
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5HLWHUHL�XQG���� ����0DQQ�)X�YRON�NRQQWHQ�HV�XQJHIlKU�VHLQ�7DGMLNV� DXV� 7XUNHVWDQ�� NOHLQH� 8VEHNHQ� PLW� URWHQ� %DUWHQ�.LUJLVHQ� PLW� IODFKHQ� *HVLFKWHUQ�� 0RQJROHQ� PLW� VFKZDU]HQ=|SIHQ��$IJKDQHQ��$UDEHU��7XUNRPDQHQ��SHUVLVFKH�6NODYHQ�PLWLKUHQ� $QWUHLEHUQ� �� VLH� DOOH� ZDUHQ� YHUHLQLJW� XQWHU� GHU.ULHJVIODJJH� )HRIDU�.KDQV�� GHU� )DKQH� GHU� WDWDULVFKHQ0RUGEUHQQHU�XQG�3O�QGHUHU�1LFKW� QXU� GLH� 6ROGDWHQ� ELOGHWHQ� HLQ� EXQWHV� 9|ONHUJHPLVFK�DXFK� GLH� 5HLWSIHUGH� XQG� /DVWWLHUH� VWDPPWHQ� DXV� DOOHQP|JOLFKHQ�5DVVHQ�XQG�/lQGHUQ��.UlIWLJH�.KRNDQGLQHU�3IHUGH�GLH� DX�HU� LKUHP� 5HLWHU� QRFK� ]ZHL� =HOWH� XQG� HLQH� JDQ]H.�FKHQHLQULFKWXQJ�WUDJHQ�NRQQWHQ��VWDQGHQ�QHEHQ�KHOOIDUELJHQ.LUJLVHQSIHUGHQ� YRQ� GHQ� 8IHUQ� GHV� (PEDIOXVVHV�� QHEHQ.DPHOHQ�XQG�'URPHGDUHQ���XQG�QHEHQ�(VHOQ��GLH�QLFKW�QXU�DOV7UDJWLHUH� GLHQWHQ�� VRQGHUQ� DXFK� DOV� )OHLVFKOLHIHUDQWHQ� HLQHZLFKWLJH�1DKUXQJVTXHOOH�GDUVWHOOWHQ�$OV�GLH�*HIDQJHQHQ� DXV� GHU� 6FKODFKW� EHL�.RO\ZDQ� YRU� GHQ=HOWSDOlVWHQ�GHV�(PLUV�XQG�VHLQHU�:�UGHQWUlJHU�DQJHNRPPHQZDUHQ�� ZLUEHOWHQ� GLH� 7URPPHOQ� XQG� VFKPHWWHUWHQ� GLH7URPSHWHQ��,Q�GHQ�/lUP�GHU�PXVLNDOLVFKHQ�%HJU��XQJ�PLVFKWHVLFK�GDV�.QDWWHUQ�YRQ�*HZHKUVDOYHQ�XQG�GDV�'RQQHUQ�GHU�YLHU�XQG� VHFKVSI�QGLJHQ�*HVFK�W]H�� GLH� DXV� )UHXGH� �EHU� GHQ�6LHJLP�.DPSI�JHJHQ�GLH�5XVVHQ�(KUHQVDOXW�VFK|VVHQ�%HLP� (LQ]XJ� LQ� GLHVHV� )HOGODJHU� KDWWH� )HRIDU�.KDQ� VHLQHJUR�H�+DXVKDOWXQJ�XQG�VHLQHQ�XPIDQJUHLFKHQ�+DUHP�LQ�7RPVN]XU�FNJHODVVHQ�� GDV� VFKRQ� YRU� OlQJHUHU� =HLW� YRQ� GHQ� 7DWDUHQEHVHW]W�ZRUGHQ�ZDU��+LHU� ZDU� HU� QXU� GHU� %HIHKOVKDEHU� VHLQHU$UPHH�� PHKU� QLFKW�� (V� VWDQG� DOOHUGLQJV� VFKRQ� IHVW�� GD�� GDV/DJHU�EHL�'LDFKLQVN�EDOG�DXIJHO|VW�ZHUGHQ�VROOWH�'HU�(PLU�Z�UGH�GDQQ�PLW�VHLQHU�JDQ]HQ�$UPHH�QDFK�7RPVN]XU�FNNHKUHQ�� $XFK� GLHV� %LZDN� VROOWH� QLFKW� YRQ� 'DXHU� VHLQ�6HLQ� =LHO� ZDU� ,UNXWVN�� GDV� HU� VLFK� ]XU� HQGJ�OWLJHQ� 5HVLGHQ]DXVHUZlKOW� KDWWH�� 'LH� +DXSWVWDGW� YRQ� 2VWVLELULHQ� VROOWH� GDQQGHU�0LWWHOSXQNW�GHV�5HLFKHV�YRQ�)HRIDU�.KDQ�ZHUGHQ�



���

'DV� SUXQNYROOH� =HOW� GHV� (PLUV� �EHUUDJWH� GLH� %DXWHQ� VHLQHU1DFKEDUQ� XP�PHKUHUH� )X��� (V�ZDU� DXV� EUHLWHQ�%DKQHQ� HLQHVSUlFKWLJHQ�� VFKZHUHQ� 6HLGHQVWRIIHV� HUULFKWHW� ZRUGHQ�� GHQ6FKQ�UH� PLW� JROGHQHQ� )UDQVHQ� ]XVDPPHQKLHOWHQ�� *OLW]HUQGHJROGHQH� 7URGGHOQ� YHU]LHUWHQ� GLH� (FNHQ�� GHU�:LQG� ZLHJWH� VLHIlFKHUDUWLJ� KLQ� XQG� KHU��8QWHU� HLQHP�%DOGDFKLQ� YRU� GHP�=HOWODJ� DXI� HLQHP� JOlQ]HQGHQ� /DFNWLVFK�� GHU� PLW� (GHOVWHLQHQDXVJHOHJW� ZDU�� GHU� KHLOLJH� .RUDQ�� GHVVHQ� %OlWWHU� DXVKDXFKG�QQHQ�*ROGSOlWWFKHQ�EHVWDQGHQ��$Q�HLQHU�KRKHQ�/DQ]HIODWWHUWH�GDU�EHU�GLH�WDWDULVFKH�)DKQH�,P� +DOENUHLV� XP� GDV� =HOW� GHV� +HUUVFKHUV� YRQ� %XFKDUDVWDQGHQ� GLH� %DXWHQ� GHU� K|FKVWHQ� %HDPWHQ� GHV� .KDQDWHV�� 'LHHUVWH� 6WHOOH� NDP� GHP�*UR�VWDOOPHLVWHU� GHV� (PLUV� ]X�� GHU� GDV5HFKW� EHVLW]W�� GHP� .KDQ� ]X� 3IHUGH� ELV� LQ� GHQ� LQQHUVWHQ� +RIVHLQHV� 3DODVWHV� ]X� IROJHQ�� 'DQHEHQ� HUKRE� VLFK� GDV� =HOW� GHV*UR��)DONHQLHUV�� GHV� 6LHJHOEHZDKUHUV� PLW� GHP� 7LWHO� +XVK�%HJKL�� GHV� 7RSWVFKL�%DVFKL�� GHU� GLH� $UWLOOHULH� GHV� (PLUVNRPPDQGLHUWH��GHV�.KRGMD��GHU�GHP�*UR�HQ�5DW�YRUVLW]W��YRP)�UVWHQ�PLW�HLQHP�.X��HPSIDQJHQ�]X�ZHUGHQ�SIOHJW�XQG�VLFKYRU� LKP� PLW� RIIHQHP� *�UWHO� ]HLJHQ� GDUI�� XQG� GHV� 6FKHLN�XO�,VODP�� GHU� GLH� 3ULHVWHUNDVWH� DP� +RIH� )HRIDU�.KDQV� YHUWULWW�1LFKW� ZHLW� GDYRQ� VWDQGHQ� GLH� =HOWH� GHV� &DVKL�$VNHZ�� GHU� LQ$EZHVHQKHLW�GHV�(PLUV�GLH�)XQNWLRQ�GHV�REHUVWHQ�PLOLWlULVFKHQ5LFKWHUV��EHUQHKPHQ�GXUIWH�� XQG�GHV�+RI�$VWURORJHQ�� GHU�YRUMHGHP�2UWVZHFKVHO�)HRIDU�.KDQV�GLH�6WHUQH�]X�EHIUDJHQ�KDWWH�'LH�*HIDQJHQHQ�ZXUGHQ�QDFK�GHP�JHUlXVFKYROOHQ�(PSIDQJDXI� HLQHP� XP]lXQWHQ� 3ODW]� ]XVDPPHQJHWULHEHQ�� +LHU� GXUIWHQVLH�XQWHU�IUHLHP�+LPPHO�ODJHUQ��1XU�VHOWHQ�ZDUI�PDQ�LKQHQ�HLQSDDU� %URFNHQ� ]X�� GDPLW� VLH� QLFKW� YHUKXQJHUWHQ�� 6LH� KDWWHQZHLWHU�QLFKWV�]X�WXQ��DOV�DXI�GLH�(QWVFKHLGXQJ�)HRIDU�.KDQV�]XZDUWHQ�0LFKDHO� 6WURJRII� OLH�� �EHU� VLFK� HUJHKHQ�� ZDV� PDQ� LKP]XJHGDFKW� KDWWH�� (U� KDWWH� GDYRQ� JHK|UW�� GD�� GDV� /DJHU� VFKRQEDOG�QDFK�7RPVN�YHUOHJW�ZHUGHQ�Z�UGH��:HVKDOE�VROOWH�HU�YRU



���

GHP� (LQ]XJ� )HRIDU�.KDQV� LQ� 7RPVN� IOLHKHQ"� 'LHVH� 6WDGWPX�WH� HU� VRZLHVR� DXI� VHLQHP�:HJ� QDFK� ,UNXWVN� NUHX]HQ�� (UNRQQWH� QLFKW� XQDXIIlOOLJHU� QDFK� 7RPVN� NRPPHQ� DOV�PLW� GHPJUR�HQ� *HIDQJHQHQWUDQVSRUW�� :HQQ� LFK� HUVW� LQ� 7RPVN� ELQ�VDJWH�HU�VLFK��ZHUGH�LFK�GLH�HUVWH�EHVWH�*HOHJHQKHLW�]XU�)OXFKWEHQXW]HQ�� =Z|OI� 6WXQGHQ� 9RUVSUXQJ� YRU� )HRIDU�.KDQ� XQG2JDUHII�UHLFKHQ�DXV��:HQQ�LFK�]Z|OI�6WXQGHQ�YRU�GHQ�7DWDUHQLQ� ,UNXWVN� DQNRPPH�� KDEH� LFK� JHZRQQHQ� XQG� NDQQ� PHLQHQ$XIWUDJ�HUI�OOHQ�(LQH�.OLSSH�JDOW�HV�DOOHUGLQJV�]X��EHUZLQGHQ��,ZDQ�2JDUHII�'HU�9HUUlWHU�Z�UGH�LKQ�VRIRUW�HUNHQQHQ��ZHQQ�HU�LKP�XQWHU�GLH$XJHQ�NDP�'LH� 9HUHLQLJXQJ� GHV� +HHUHV� YRQ� )HRIDU�.KDQ� PLW� GHQ7UXSSHQ�2JDUHIIV�PX�WH�EDOG�HUIROJHQ��6FKRQ�MHW]W�DFKWHWH�GHU.XULHU� VRUJIlOWLJ� DXI� MHGHQ� VFKPHWWHUQGHQ� 7URPSHWHQVWR��.�QGLJWH�HU�GHQ�(LQ]XJ�GHU�2JDUHII�$UPHH�DQ"=XVDPPHQ� PLW� GHP� .XULHU� ZDUHQ� DXFK� +DUU\� %ORXQW� XQG$OFLGH� -ROLYHW� LQ� GDV� )HOGODJHU� GHU� 7DWDUHQ� JHEUDFKW� ZRUGHQ�0LFKDHO�6WURJRII�ZX�WH��GD��GLH�EHLGHQ�=HLWXQJVOHXWH�VLFK� LPJOHLFKHQ� /DJHU� EHILQGHQ� PX�WHQ� ZLH� HU�� PDFKWH� DEHU� NHLQHQ9HUVXFK�� VLH� ]X� ILQGHQ�� $OOHLQ� NRQQWH� HU� LP� HQWVFKHLGHQGHQ0RPHQW�VFKQHOOHU�XQG�EHVVHU�KDQGHOQ�$OFLGH� -ROLYHW� KDWWH� VHLQH� NROOHJLDOH� )HLQGVFKDIW� LQ� GHP$XJHQEOLFN� YHUJHVVHQ�� DOV� +DUU\� %ORXQW� DQ� VHLQHU� 6HLWHYHUZXQGHW� ZXUGH�� 'LH� 9HUOHW]XQJ� ZDU� ]XP� *O�FN� QLFKW� VRVFKZHUZLHJHQG�� GD�� GHU� (QJOlQGHU� DXI� HLQHU� %DKUHWUDQVSRUWLHUW� ZHUGHQ� PX�WH�� (U� VW�W]WH� VLFK� DXI� GHQ� $UP-ROLYHWV� XQG� KXPSHOWH� PLW� VFKPHU]YHU]HUUWHP� *HVLFKW� GDKHU�'LH�6ROGDWHQ�GHU�%HZDFKXQJ� VFKHUWHQ� VLFK�ZHQLJ�GDUXP��GD�VLH� HV�PLW� ]ZHL�$XVOlQGHUQ� ]X� WXQ� KDWWHQ�� XQG� YHUWHLOWHQ� LKUH/DQ]HQVW|�H�DQ�GLH�EHLGHQ�.RUUHVSRQGHQWHQ�JHQDXVR�IUHLJHELJZLH� DQ� GLH� �EULJHQ�*HIDQJHQHQ� DXFK�� +DUU\� %ORXQW� KDWWH� EHLGHU� HUVWHQ� *HOHJHQKHLW� GLHVHU� $UW� VHLQHQ� 3D�� JH]RJHQ� XQGYHUVXFKW�� VLFK� DOV� 8QWHUWDQ� GHV� .|QLJV� YRQ� *UR�EULWDQQLHQ
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DXV]XZHLVHQ��'D�GLH�7DWDUHQVROGDWHQ�DEHU�RKQHKLQ�QLFKW� OHVHQNRQQWHQ��PDFKWH�GHU�PLW�YLHOHQ�6WHPSHOQ�EHVHW]WH�3D��DXI� VLHQLFKW� GHQ� JHULQJVWHQ� (LQGUXFN�� :�WHQG� HQWVFKOR�� VLFK� GHU-RXUQDOLVW� GD]X�� VHLQH� %HVFKZHUGHQ� HLQVWZHLOHQ� I�U� VLFK� ]XEHKDOWHQ��9LHOOHLFKW�NRQQWH�HU�EHLP�QlFKVWHQ�EULWLVFKHQ�.RQVXORIIL]LHOO�3URWHVW�HLQOHJHQ��$OOHUGLQJV�ZDU�5X�ODQG�JUR��XQG�GHUQlFKVWH�EULWLVFKH�.RQVXO�ZHLW�$OFLGH� -ROLYHW� VDK�XQWHU�GLHVHQ�8PVWlQGHQ� VHLQH�ZLFKWLJVWH$XIJDEH�GDULQ��GHQ�YHUELWWHUWHQ�.ROOHJHQ�QLFKW�QXU�N|USHUOLFK�VRQGHUQ� DXFK� PRUDOLVFK� DXI]XULFKWHQ�� 1DFK� GHU� $QNXQIW� LP/DJHU� KDWWH� HU� ]XQlFKVW� GLH�:XQGH� XQWHUVXFKW��2IIHQVLFKWOLFKZDU�+DUU\�%ORXQW�QXU�YRQ�HLQHU�*HZHKUNXJHO�JHVWUHLIW�ZRUGHQ�ª*DU�QLFKW�VR�VFKOLPP�©�VDJWH�-ROLYHW�EHUXKLJHQG��ª(LQH�JDQ]NOHLQH� 6FKUDPPH� DQ� GHU� 6FKXOWHU�� (LQ� SDDU� NDOWH�8PVFKOlJH�GDQQ�LVW�DOOHV�ZLHGHU�YRUEHL�©�ª8PVFKOlJH��PHLQHWZHJHQ��$EHUZR� ZROOHQ� 6LH� MHW]W� HLQHQ� $U]W� KHUEHNRPPHQ� "©� ª$U]W� LVW�EHUIO�VVLJ��'LH�8PVFKOlJH�PDFKH�LFK�VHOEVW��6LH�ZLVVHQ�GRFK�DOOH�)UDQ]RVHQ�VLQG�KDOEH�bU]WH�©1DFK� GLHVHU� N�KQHQ� %HKDXSWXQJ� ]HUUL�� $OFLGH� -ROLYHW� VHLQ7DVFKHQWXFK�LQ�VFKPDOH�6WUHLIHQ��KROWH�DXV�HLQHP�=LHKEUXQQHQLQ�GHU�0LWWH�GHV�XP]lXQWHQ�3ODW]HV�:DVVHU��ZXVFK�GLH�:XQGHDXV� XQG� OHJWH� GLH� IHXFKWHQ� /HLQHQVW�FNH� DOV� 8PVFKOlJH� DXI�ª,FK� EHKDQGOH�6LH�PLW�:DVVHU��'LHVH� EHNDQQWH� )O�VVLJNHLW� LVWHLQHV�GHU�ZLUNVDPVWHQ�+HLOPLWWHO��GDV�GLH�:LVVHQVFKDIW�NHQQW�'LH�bU]WH�KDEHQ�QXU�� ����-DKUH�JHEUDXFKW��XP�VLFK�GDYRQ�]X�EHU]HXJHQ��:HQQ�6LH�KLHU�KHUDXVNRPPHQ��HPSIHKOH�LFK�,KQHQHLQH� NUlIWLJH� .QHLSSNXU�� 9RU� DOOHP� 6FKXOWHUJ�VVH� VROOWHQ� 6LHPDFKHQ��PLW�NDOWHP�:DVVHU�QDW�UOLFK�©+DUU\�%ORXQW�VW|KQWH�HLQ�EL�FKHQ��I�KOWH�VLFK�DEHU�VRQVW�JDQ]]XIULHGHQ�� 'LH� 6FKPHU]HQ� KDWWHQ� QDFKJHODVVHQ�� (U� ODJ� LP6FKDWWHQ� HLQHU� %LUNH� DXI� HLQHP�/DJHU�� GDV�$OFLGH� -ROLYHW� DXVG�UUHQ�%OlWWHUQ�JHPDFKW�KDWWH��ª:DV�PHLQHQ�6LH��+HUU�-ROLYHW©�VDJWH�%ORXQW��ªVLQG�XQVHUH�7HOHJUDPPH�QRFK��EHU�GLH�UXVVLVFKH*UHQ]H�EHI|UGHUW�ZRUGHQ"©�ª'DV�JODXEH�LFK�VFKRQ��6FKOLH�OLFK
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KDEHQ�ZLU�MD�DXFK�JHQ�JHQG�5XEHOVW�FNH�DXI�GDV�=DKOEUHWW�GHU7HOHJUDIHQVWDWLRQ� VWDSHOQ� P�VVHQ�� 3UR� :RUW� ]HKQ� .RSHNHQ�8P�GLHVH�=HLW�ZLUG�PHLQH�YHUHKUWH�.XVLQH�VFKRQ�ZLVVHQ��ZDVYRQ� GHP� 7UHIIHQ� EHL� .RO\ZDQ� ]X� KDOWHQ� LVW�©� ª:DV� I�U� HLQH$XIODJH� Ol�W� ,KUH� YHUHKUWH� .XVLQH� HLJHQWOLFK� YRQ� ,KUHQ7HOHJUDPPHQ� GUXFNHQ"©� =XP� HUVWHQPDO� VWHOOWH� +DUU\� %ORXQWHLQH� GLUHNWH� )UDJH�� XP� KHUDXV]XEHNRPPHQ�� I�U� ZHOFKHVIUDQ]|VLVFKH�%ODWW�VHLQ�.ROOHJH�HLJHQWOLFK�DUEHLWH��ª:LVVHQ�6LH�OLHEHU�+HUU�%ORXQW��PHLQH�.XVLQH� LVW� HLQ� VHKU�]XU�FNKDOWHQGHU0HQVFK��6LH�K|UW�QLFKW�JHUQH�YRQ�VLFK�UHGHQ�XQG�ZlUH�]X�7RGHEHWU�EW�� ZHQQ� VLH� Z��WH�� GD�� 6LH� LKUHWZHJHQ� QLFKW� VFKODIHQN|QQHQ�©� ª,FK� ZLOO� �EHUKDXSW� QLFKW� VFKODIHQ�©� VDJWH� +DUU\%ORXQW� E|VH�� (U� GUHKWH� VLFK� DXI� GLH� 6HLWH�� XP� EHTXHPHU� ]XOLHJHQ�� YHUVFKRE� GDEHL� GHQ� 8PVFKODJ� DXI� VHLQHU� :XQGH� XQGVS�UWH��ZLH�GLH�6FKPHU]HQ�ZLHGHUNDPHQ��9RUVLFKWLJ�ZlO]WH�HUVLFK�ZLHGHU�]XU�FN�ª:DV� KlOW� ,KUH� .XVLQH� GHQQ� YRQ� GHU� /DJH"©� IUDJWH� HUKDUWQlFNLJ��ª,FK�ZLOO�HV�,KQHQ�DXVQDKPVZHLVH�YHUUDWHQ��0HLQH.XVLQH� PHLQW�� GD�� HV� GHQ� 5XVVHQ� DXJHQEOLFNOLFK� ]LHPOLFKGUHFNLJ�JHKW��7URW]GHP�EUDXFKW�VLFK�GHU�=DU�NHLQH�DOO]X�JUR�HQ6RUJHQ� ]X� PDFKHQ�� (U� XQG� VHLQH� 9RUJlQJHU� VLQG� VFKRQ� PLWJDQ]� DQGHUHQ� 'LQJHQ� IHUWLJJHZRUGHQ�� 6LELULHQ� ZLUG� QLFKWYHUORUHQJHKHQ�� (V� NDQQ� DOOHUGLQJV� HLQH�:HLOH� GDXHUQ�� ELV� GLHUXVVLVFKHQ� 7UXSSHQ� GLH� 2UGQXQJ� ZLHGHUKHUJHVWHOOW� KDEHQ�©ª*U|�HQZDKQ� XQG�hEHUKHEOLFKNHLW� KDEHQ� VFKRQ� 5LHVHQUHLFKHJHVW�U]W�©�EHKDXSWHWH�GHU�(QJOlQGHU��ª:HQQ�LFK�PLU��EHUOHJH�GD�� ���©� ª+DOW�� KDOW�� /LHEHU� )UHXQG�� KLHU� ZLUG� NHLQH� 3ROLWLNJHWULHEHQ��'DV�KDW�GLH�0HGL]LQLVFKH�)DNXOWlW� YHUERWHQ��(V� VHLGHQQ�� GD�� 6LH� SROLWLVLHUHQ�� GDPLW� 6LH� EHVVHU� HLQVFKODIHQN|QQHQ�©� ULHI� GHU� )UDQ]RVH�� ª*XW�� VSUHFKHQ� ZLU� QLFKW� PHKUGDYRQ©�� PHLQWH� +DUU\� %ORXQW� YHUGULH�OLFK�� ª8QWHUKDOWHQ� ZLUXQV� GDU�EHU�� ZLH� ZLU� DXV� GLHVHU� YHUWHXIHOWHQ� 6LWXDWLRQKHUDXVNRPPHQ�� RKQH� GD�� HV� XQV� DQ� GHQ� .UDJHQ� JHKW�©� ª,FKKDEH� QLFKW� GLH� JHULQJVWH� /XVW�� QRFK� OlQJHU� XQIUHXQGOLFK
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EHKDQGHOWHU� *DVW� GHU� 7DWDUHQ� ]X� EOHLEHQ�� 8QG� 6LH"©� ª*DQ],KUHU� 0HLQXQJ�� +HUU� -ROLYHW�©� ª:LU� ZHUGHQ� GLH� QlFKVWH*HOHJHQKHLW� EHQXW]HQ�� XP� GHP� *HIDQJHQHQODJHU� ]XHQWNRPPHQ�©� ª*DQ]� ,KUHU� 0HLQXQJ�� +HUU� -ROLYHW�©� ª=XU(UUHLFKXQJ� GLHVHV� =LHOHV� G�UIHQ� ZLU� ZHGHU� /LVW� QRFK� *HZDOWVFKHXHQ�©� ª*DQ]� ,KUHU� ���� �� 1HLQ�� GDPLW� ELQ� LFK� QLFKWHLQYHUVWDQGHQ�� *HZDOW� QXU� LP� lX�HUVWHQ� 1RWIDOO�� 6FKOLH�OLFKVLQG� ZLU� QHXWUDOH� $XVOlQGHU� XQG� KDEHQ� $QVSUXFK� DXIHQWVSUHFKHQGH� %HKDQGOXQJ�� :LU� ZHUGHQ� XQV� JDQ]� RIIL]LHOOEHVFKZHUHQ�©� ª%HL� GHQ� 7DWDUHQ� XQVHUHU� %HZDFKXQJ� HWZD"'DPLW� VLQG� 6LH� GRFK� VFKRQ� KHUHLQJHIDOOHQ�©� ª1HLQ�©ª9LHOOHLFKW�EHL�)HRIDU�.KDQ"�*ODXEHQ�6LH�ZLUNOLFK��GD��GHU�6LHDXFK� QXU� DQK|UHQ� ZLUG"©� ª1HLQ�©� ª'DQQ� ZRKO� EHL� ,ZDQ2JDUHII"�'DV�LVW�HLQ�6FKXUNH�©ª'DV� VWLPPW�� DEHU� HU� LVW� ZHQLJVWHQV� HLQ� 5XVVH�� (U� KDWEHVWLPPW� VFKRQ� HWZDV� YRQ� 9|ONHUUHFKW� JHK|UW�� ZDV� LFK� EHL)HRIDU�.KDQ� NDXP� YRUDXVVHW]HQ� GDUI�� $X�HUGHP� NDQQ� HU� JDUNHLQ� ,QWHUHVVH� GDUDQ� KDEHQ�� XQV� ]XU�FN]XKDOWHQ�� ,FK� ZHUGHPLFK� EHL� ,ZDQ� 2JDUHII� PHOGHQ� ODVVHQ�� VREDOG� HU� KLHUHLQJHWURIIHQ� LVW�©� ª(U� LVW� DEHU� QRFK� QLFKW� HLQJHWURIIHQ�� 6LHZHUGHQ� ,KUHQ� JUR�DUWLJHQ� 3ODQ� DOVR� QRFK� HWZDV� DXI� (LV� OHJHQP�VVHQ�©�ª(U�ZLUG�EHVWLPPW�NRPPHQ��,Q�GLHVHP�/DJHU�PX��HUVLFK�PLW� GHP�(PLU� YHUHLQLJHQ�� ,FK� QHKPH� DQ�� GD�� GLH� EHLGHQ+HHUH� YRQ� KLHU� DXV� JHPHLQVDP� QDFK� ,UNXWVN� PDUVFKLHUHQZHUGHQ�©�ª8QG�ZHQQ�ZLU� IUHL�ZHUGHQ��ZDV�GDQQ"©�HUNXQGLJWHVLFK�-ROLYHW��ª'DQQ�VHW]HQ�ZLU�XQVHUHQ�)HOG]XJ�IRUW�XQG�IROJHQGHQ� 7DWDUHQ�� ELV� ZLU� GD]X� *HOHJHQKHLW� EHNRPPHQ�� LQ� GDVUXVVLVFKH� /DJHU� �EHU]XZHFKVHOQ�� 2GHU� ZROOHQ� 6LH� YLHOOHLFKWXPNHKUHQ"� -HW]W�� ZR� HV� HUVW� ULFKWLJ� LQWHUHVVDQW� ]X� ZHUGHQYHUVSULFKW"�'DV�ZROOHQ�6LH�PLU�GRFK�QLFKW�DQWXQ��+HUU�-ROLYHW�©ª:DV�KDOWHQ�6LH�YRQ�PLU��+HUU�%ORXQW��6HOEVWYHUVWlQGOLFK�ELQLFK�PLW�YRQ�GHU�3DUWLH��6HKHQ�6LH� �� LFK�KDEH�ELVKHU� I�U�PHLQH.XVLQH� QRFK� QLFKWV� 9HUQ�QIWLJHV� JHOHLVWHW�� 6LH� KDWWHQZHQLJVWHQV� GDV� *O�FN� XQG� GLH� KRKH� (KUH�� LP� 'LHQVWH� GHV
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¾'DLO\� 7HOHJUDSK½ HLQH� :XQGH� GDYRQWUDJHQ� ]X� G�UIHQ�� $EHULFK"�1LFKW�HLQPDO�GHQ�NOHLQVWHQ�5LW]HU�©-ROLYHW�VSUDFK�OHLVHU��+DUU\�%ORXQW�DWPHWH�WLHI�XQG�VFKZHU��(UZDU� HLQJHVFKODIHQ�� ª%HQHLGHQVZHUWH�/HXWH�� GLHVH�(QJOlQGHU�©PXUPHOWH�-ROLYHW��ª(LQ�SDDU�IHXFKWH�8PVFKOlJH��]ZHL�6WXQGHQ6FKODI���PHKU�EUDXFKHQ�VLH�QLFKW��XP�ZLHGHU�DXI�GLH�%HLQH�]XNRPPHQ��6LH�P�VVHQ�DXV�(LVHQEOHFK�NRQVWUXLHUW�VHLQ�©$OFLGH�-ROLYHW�]RJ�VHLQ�7DVFKHQEXFK�KHUDXV�XQG�PDFKWH�VLFK1RWL]HQ� �EHU� GLH� M�QJVWHQ� (UHLJQLVVH�� (U� QDKP� VLFK� YRU�� GDV(UJHEQLV� GLHVHU� $XI]HLFKQXQJHQ� VSlWHU� EU�GHUOLFK� PLW� +DUU\%ORXQW�]X�WHLOHQ�:DV� GLH� EHLGHQ� -RXUQDOLVWHQ� KHUEHLVHKQWHQ�� GLH� %HJHJQXQJPLW� ,ZDQ� 2JDUHII�� ZROOWH� 0LFKDHO� 6WURJRII� XQWHU� DOOHQ8PVWlQGHQ� YHUPHLGHQ�� (LQ� *UXQG�PHKU� I�U� GHQ� .XULHU�� VLFKQLFKW�LQ�GHU�1lKH�GHU�=HLWXQJVOHXWH�VHKHQ�]X�ODVVHQ�9LHU�7DJH�JLQJHQ�YRUEHL��RKQH�GD��VLFK�I�U�GLH�*HIDQJHQHQHWZDV�lQGHUWH��9RQ�GHU�$XIKHEXQJ�GHV�/DJHUV�ZDU�NHLQH�5HGH�,P� *HJHQWHLO�� GLH� %HZDFKXQJ� ZXUGH� YHUVWlUNW�� (LQ� GLFKWHU5LQJ� YRQ� XQEHULWWHQHQ� :DFKWSRVWHQ� ZXUGH� YRQ.DYDOOHULHSDWURXLOOHQ� EHDXIVLFKWLJW�� (LQH� )OXFKW� ZlUHXQP|JOLFK�JHZHVHQ�'LH�9HUSIOHJXQJ�UHLFKWH�JHUDGH�DXV��XP�GLH�*HIDQJHQHQ�YRUGHP�9HUKXQJHUQ� ]X� VFK�W]HQ�� =ZHLPDO� DP� 7DJ� EHNDP� MHGHUHLQ�6W�FN�JHU|VWHWHV�=LHJHQIOHLVFK�RGHU�HLQH�3RUWLRQ�6FKDINlVH�GHQ�GLH�7DWDUHQ�ª.UXW©�QHQQHQ�XQG�LQ�6WXWHQPLOFK�DXIZHLFKHQ�EHYRU� VLH� LKQ� HVVHQ�� 'DV�:HWWHU� KDWWH� VLFK� YHUVFKOHFKWHUW�� (VUHJQHWH� XQDXIK|UOLFK�� HLQ� VFKDUIHU�:LQG� SILII� �EHU� GDV� /DJHU�'LH� *HIDQJHQHQ� PX�WHQ� GLH� 7DJH� XQG� 1lFKWH� LP� )UHLHQ]XEULQJHQ�� VLH� NDPHQ� DXV� GHQ� QDVVHQ� .OHLGHUQ� QLFKW� PHKUKHUDXV�� (LQLJH�9HUZXQGHWH� EHNDPHQ� )LHEHU� XQG� VWDUEHQ�� ,KUH/HLGHQVJHQRVVHQ� PDFKWHQ� VLFK� GDUDQ�� GLH� 7RWHQ� HLQ]XJUDEHQ�'DV� PX�WH� LQQHUKDOE� GHV� /DJHUV� XQG� RKQH� 6FKDXIHOQ� RGHU
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6SDWHQ� JHVFKHKHQ�� 'LH� 7DWDUHQ� KDWWHQ� VLFK� JHZHLJHUW�DX�HUKDOE�GHU�8P]lXQXQJ�*UlEHU�DXVKHEHQ�]X�ODVVHQ�'LH�*HU�FKWH�WULHEHQ�ZLOGH�%O�WHQ��(V�ZXUGH�EHKDXSWHW��GD�)HRIDU�.KDQ�QRFK�HLQLJH�:RFKHQ�LQ�GLHVHP�)HOGODJHU�EOHLEHQZROOH�� XP� VLFK� YRQ� GHQ� HUVWHQ� (UIROJHQ� DXV]XUXKHQ� XQG� GLH%HZDIIQXQJ�]X�YHUYROOVWlQGLJHQ��$QGHUH� VDJWHQ��GD���EHU�GLH*HIDQJHQHQ� VFKRQ� HQWVFKLHGHQ� ZRUGHQ� VHL�� 0DQ� ZROOH� GLHPHLVWHQ� YRQ� LKQHQ� LQ� WDWDULVFKH�8QLIRUPHQ� VWHFNHQ� XQG� EHLPQlFKVWHQ� $QJULII� QDFK� YRUQH� VFKLFNHQ�� XP� GHQ� VFKOLPPVWHQ$QVWXUP�GHU�5XVVHQ�RKQH�HLJHQH�9HUOXVWH�DXI]XIDQJHQ�'LH�:LUNOLFKNHLW�PDFKWH�GHQ�*HU�FKWHQ�EDOG�HLQ�(QGH��$P0RUJHQ�GHV�����$XJXVW�VFKPHWWHUWHQ�GLH�7URPSHWHQ�� UDVVHOWHQGLH� 7URPPHOQ� XQG� NQDWWHUWHQ� GLH� *HZHKUVDOYHQ�� (LQH� ULHVLJH6WDXEZRONH� ZlO]WH� VLFK� DXI� GHU� 6WUD�H� YRQ� .RO\ZDQ� KHUDQ�,ZDQ� 2JDUHII� KLHOW� VHLQHQ� (LQ]XJ�� JHIROJW� YRQ� PHKUHUHQWDXVHQG�0DQQ�VHLQHU�+HHUHVDEWHLOXQJ�(LQ�JDQ]HV�$UPHHNRUSV�I�KUWH�GHU�2EHUVW�GHP�(PLU�]X��0LWGHP�JU|�WHQ�7HLO�GLHVHU�7UXSSHQ�KDWWH�HU�2PVN�HLQJHQRPPHQ�'LH�JDQ]H�6WDGW�ZDU�]XOHW]W� LQ�VHLQHP�%HVLW]� ��PLW�$XVQDKPHGHU�=LWDGHOOH�DXI�GHP�+�JHO��GLH�LPPHU�QRFK�YRP�*RXYHUQHXUXQG� VHLQHQ� *HWUHXHQ� YHUWHLGLJW� ZXUGH�� 2JDUHII� KDWWHHLQJHVHKHQ�� GD�� GLH� (LQQDKPH� GHU� REHUHQ� 6WDGW� LKQ� ]X� ODQJHDXIKDOWHQ� Z�UGH�� DX�HUGHP� NRVWHWHQ� GLH� ]DKOUHLFKHQ6WXUPDQJULIIH�LKQ�]X�YLHOH�6ROGDWHQ��(U�KDWWH�GHVKDOE�QXU�HLQHNOHLQH� *DUQLVRQ� LQ� 2PVN� ]XU�FNJHODVVHQ� XQG� ZDUZHLWHUPDUVFKLHUW�� 8QWHUZHJV� ZDUHQ� GLH� VLHJUHLFKHQ� 7UXSSHQDXV�GHP�*HIHFKW�EHL�.RO\ZDQ�]X�LKP�JHVWR�HQ�'LH� 7UXSSHQ� ,ZDQ� 2JDUHIIV� KLHOWHQ� YRU� GHQ� 7RUHQ� GHV)HOGODJHUV�� 6LH� KDWWHQ� NHLQHQ� %HIHKO� GD]X� EHNRPPHQ�� LKUH=HOWH� DXI]XVFKODJHQ�� (V� VDK� VR� DXV�� DOV� VROOWH� DXI� HLQH5XKHSDXVH� YHU]LFKWHW� XQG� JOHLFK� GHU� 9RUPDUVFK� DXI� 7RPVNDQJHWUHWHQ�ZHUGHQ�
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,P� *HIROJH� 2JDUHIIV� EHIDQG� VLFK� DXFK� HLQ� 7UDQVSRUWUXVVLVFKHU� XQG� VLELULVFKHU� *HIDQJHQHU�� GLH� EHL� 2PVN� RGHU.RO\ZDQ�LQ�GLH�+lQGH�GHU�7DWDUHQ�JHIDOOHQ�ZDUHQ��6LH�ZXUGHQQLFKW� LQ� GLH�8P]lXQXQJ� JHWULHEHQ��ZHLO� GRUW� NHLQ� 3ODW]�PHKUZDU��VRQGHUQ�PX�WHQ�XQWHU�VFKDUIHU�%HZDFKXQJ�LP�)UHLHQ�DXIGHQ�:HLWHU]XJ�ZDUWHQ�'HU� 2EHUVW� KDWWH� DX�HUGHP� HLQHQ� Z�VWHQ� +DXIHQ� YRQ%HWWOHUQ�� 3O�QGHUHUQ� XQG� =LJHXQHUQ� PLWJHEUDFKW�� GHU� GHQ7UXSSHQ� RKQH� EHVRQGHUH� (LQODGXQJ� JHIROJW� ZDU� XQG� GDI�UJHVRUJW� KDWWH�� GD�� KLQWHU� GHQ� DE]LHKHQGHQ�7DWDUHQ� QLFKW�PHKUYLHO� ]X� VWHKOHQ�� UDXEHQ� RGHU� SO�QGHUQ� �EULJEOLHE�� 'HU� JDQ]H/DQGVWULFK� ]ZLVFKHQ� ,VFKLP� XQG� 2E� ZDU� YHUZ�VWHW� XQG� ERWNHLQHUOHL�+LOIVTXHOOHQ�PHKU��6FKRQ�GHVKDOE�ZDU�HV�QRWZHQGLJ�GHQ� 0DUVFK� EDOG� IRUW]XVHW]HQ� LQ� *HELHWH�� GLH� QRFK� QLFKW� VRVWDUN�XQWHU�GHP�7DWDUHQHLQIDOO�JHOLWWHQ�KDWWHQ��LQ�GHQHQ�HV�QRFK9HUSIOHJXQJ�I�U�GLH�7UXSSHQ�XQG�GHQ�7UR��]X�KROHQ�JDE�0LW�GHQ�=LJHXQHUKRUGHQ�UHLVWH�DXFK�GLH�7VLJDQHQ�7UXSSH��LQGHUHQ�%HJOHLWXQJ�,ZDQ�2JDUHII�HLQHQ�JUR�HQ�7HLO�VHLQHV�:HJHVQDFK� 6LELULHQ� ]XU�FNJHOHJW� KDWWH�� $Q� LKUHU� 6SLW]H� VWDQG� GLH=LJHXQHULQ� 6DQJDUUH�� GLH� OlQJVW� ZLHGHU� ]X� LKUHP� +HUUQ� XQG0HLVWHU�2JDUHII�]XU�FNJHIXQGHQ�KDWWH�6DQJDUUH� OHLVWHWH� GHP�2EHUVW� JXWH� 'LHQVWH��0LW� +LOIH� LKUHU7VLJDQHQ�GUDQJ�VLH��EHUDOO�HLQ��K|UWH�XQG�EHREDFKWHWH�DOOHV�XQGJDE� MHGH�.OHLQLJNHLW� DQ� ,ZDQ�2JDUHII�ZHLWHU�� +XQGHUW�$XJHQXQG� 2KUHQ� XPID�WH� GLHVH� ]XYHUOlVVLJH�� VFKQHOOH� XQG� JXWEH]DKOWH�6SLRQDJHRUJDQLVDWLRQ�9RU� -DKUHQ� ZDU� 6DQJDUUH� HLQPDO� LQ� HLQH� 0RUGJHVFKLFKWHYHUZLFNHOW� ZRUGHQ� XQG� VROOWH� DOV� 0LWVFKXOGLJH� YHUXUWHLOWZHUGHQ��'DPDOV�KDWWH�,ZDQ�2JDUHII�VLFK�HLQJHVFKDOWHW��(U�ZDU]X� MHQHU� =HLW� QRFK� UXVVLVFKHU� 2IIL]LHU� XQG� KDWWH� GLH� 0DFKWGD]X�� GHU� =LJHXQHULQ� GLH� )UHLKHLW� XQG� YLHOOHLFKW� VRJDU� GDV/HEHQ�]X�UHWWHQ�
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6DQJDUUH� YHUJD�� LKP� GDV� QLHPDOV�� VLH� YHUVFKULHE� VLFK� LKPPLW�/HLE�XQG�6HHOH�XQG�YHUVSUDFK�LKP��DOOH�'LHQVWH�]X�OHLVWHQ�GLH�HU�YRQ�LKU�YHUODQJHQ�VROOWH��2JDUHII�KDWWH�DEJHZLQNW�XQG�GLH7VLJDQLQ�EDOG�GDUDXI�YHUJHVVHQ��9LHOH�-DKUH�VSlWHU��DOV�HU�QDFK6LELULHQ� YHUEDQQW� XQG� DXV� GHU� $UPHH� GHV� =DUHQ� DXVJHVWR�HQZRUGHQ�ZDU�� KDWWH� HU� 6DQJDUUH�ZLHGHUJHWURIIHQ��1XQ� HUNDQQWHHU�� GD�� LKP� GLH� =LJHXQHULQ� EHL� GHU� (UI�OOXQJ� VHLQHU� 3OlQHKHOIHQ�NRQQWH��(U�QXW]WH� LKUH�(UJHEHQKHLW�DXV�XQG�EHWUDXWH�VLHPLW�$XIWUlJHQ��]X�GHUHQ�$XVI�KUXQJ�QLFKW�QXU�0XW�XQG�.UDIW�VRQGHUQ�DXFK�+LQWHUOLVW�XQG�+HLPW�FNH�JHK|UWHQ�'LH�=LJHXQHULQ�ZDU� ,ZDQ�2JDUHII� LQ�2PVN�ZLHGHUEHJHJQHWXQG� IROJWH� LKP� VHLWKHU� DXI� 6FKULWW� XQG� 7ULWW�� (LQHU� LKUHU%HREDFKWHU� KDWWH� GDV� =XVDPPHQWUHIIHQ� ]ZLVFKHQ� 0LFKDHO6WURJRII� XQG� VHLQHU� 0XWWHU� DQ� 2JDUHII� ZHLWHUJHPHOGHW�6DQJDUUH�KD�WH�GLH� DOWH�)UDX�PLW�DOOHQ�)DVHUQ� LKUHU� VFKZDU]HQ6HHOH��6LH�EUDQQWH�GDUDXI��0DUID�6WURJRII�PLW�DOOHQ�0LWWHOQ�GHU%RVKHLW�XQG�*HPHLQKHLW�]X�IROWHUQ�XQG�]X�SHLQLJHQ��XP�LKU�GDV*HKHLPQLV�YRQ�GHU�.XULHUIDKUW�LKUHV�6RKQHV�]X�HQWUHL�HQ��,ZDQ2JDUHII� KDWWH� VLH� ELVKHU� QRFK� ]XU�FNJHKDOWHQ�� (U� KDWWH� LKUYHUERWHQ�� GLH� DOWH� )UDX� DQ]XU�KUHQ�� 6DQJDUUH� KLHOW� VLFK� DQGLHVHQ�%HIHKO��VLH�ZX�WH��ZLH�VFKUHFNOLFK�2JDUHIIV�5DFKH�VHLQNRQQWH��$EHU�VLH�EHODXHUWH�0DUID�6WURJRII�7DJ�XQG�1DFKW��XPYLHOOHLFKW� GXUFK� =XIDOO� HLQ� :RUW� ]X� K|UHQ�� GDV� DXI� GLH� 6SXULKUHV�6RKQHV�ZLHV�0DUID� 6WURJRII� ZX�WH�� GD�� VLH� EHREDFKWHW� ZXUGH�� 6LH� KLHOWLKUH�=XQJH�LP�=DXP��9RQ�LKU�VROOWH�QLHPDQG�HUIDKUHQ��ZR�VLHLKUHQ� 6RKQ� YHUPXWHWH�� *HGXOGLJ� OLH�� VLH� DOOH� 6WUDSD]HQ� �EHUVLFK� HUJHKHQ�� RKQH� HLQHQ�/DXW� GHU�.ODJH� �EHU� LKUH�/LSSHQ� ]XEULQJHQ�,PPHU� QRFK� VFKPHWWHUWHQ� GLH� 7URPSHWHQ�� UDVVHOWHQ� GLH7URPPHOQ� XQG� NUDFKWHQ� GLH� *HZHKUVDOYHQ�� 'HU2EHUEHIHKOVKDEHU� GHU� $UWLOOHULH� XQG� GHU� *UR�VWDOOPHLVWHU� GHV(PLUV�EHJDEHQ�VLFK�LQ�%HJOHLWXQJ�HLQHU�JOlQ]HQGHQ�(VNRUWH�YRUGDV�)HOGODJHU��XP�,ZDQ�2JDUHII�Z�UGLJ�]X�HPSIDQJHQ�



���

'HU�2EHUVW� QDKP�GLH�(KUHQEH]HLJXQJHQ�N�KO� HQWJHJHQ� XQGOLH�� VLFK� HLQODGHQ�� GHQ� KRKHQ� 6WDDWVEHDPWHQ� ]XP� =HOW� GHV(PLUV� ]X� IROJHQ��(U�ZDU� VHKU� HLQIDFK� JHNOHLGHW�� VHLQ�bX�HUHVVWDFK� YRQ� GHQ� SUXQNYROOHQ� 3KDQWDVLHNOHLGHUQ� GHU� 7DWDUHQZRKOWXHQG�DE�,ZDQ� 2JDUHII� WUXJ� LPPHU� QRFK� GLH� UXVVLVFKH2IIL]LHUVXQLIRUP�PLW� GHU� 3HO]P�W]H�� GHQ� KRKHQ� /HGHUVWLHIHOQXQG�GHP�HOHJDQWHQ�hEHUURFN�$OV�GHU�2EHUVW�QDFK�GHQ�=�JHOQ�VHLQHV�3IHUGHV�ID�WH��XP�LQGHQ� /DJHUEH]LUN� ]X� UHLWHQ�� GUlQJWH� VLFK� 6DQJDUUH� GXUFK� GLH5HLWHU� GHU� (VNRUWH� XQG� EOLHE� XQEHZHJOLFK� QHEHQ� LKP� VWHKHQ�ª1LFKWV"©�IUDJWH� ,ZDQ�2JDUHII��ª1LFKWV�©�ª6HL�JHGXOGLJ�©�ª,VWHV�QRFK�QLFKW�VRZHLW��GD��ZLU�GLH�DOWH�)UDX�]XP�5HGHQ�]ZLQJHQG�UIHQ"©� ª'X� PX�W� GLU� =HLW� ODVVHQ�� 6DQJDUUH�©� ª:LH� ODQJHZLOOVW�GX�QRFK�ZDUWHQ"�%LV�HV�]X�VSlW�LVW"©�ª%LV�ZLU�LQ�7RPVNVLQG�©�ª:DQQ�VLQG�ZLU�LQ�7RPVN"©�ª,Q�GUHL�7DJHQ�©:LH�HLQ�%OLW]�OHXFKWHWH�HV�DXI�LQ�6DQJDUUHV�JUR�HQ�VFKZDU]HQ$XJHQ�� GDQQ� ]RJ� VLH� VLFK� JHVFKPHLGLJ� ]XU�FN�� ,ZDQ� 2JDUHIIJDE� VHLQHP� 3IHUG� GLH� 6SRUHQ� XQG� ULWW� GHP� =HOW� GHV� )�UVWHQHQWJHJHQ��6HLQ�*HQHUDOVWDE�IROJWH�LKP�)HRIDU�.KDQ� ZDU� HLQ� KRFKJHZDFKVHQHU� 0DQQ� YRQ� YLHU]LJ-DKUHQ� PLW� EOHLFKHU� +DXW�� GURKHQGHQ� $XJHQ� XQG� ZLOGHP*HVLFKWVDXVGUXFN��6HLQ�VFKZDU]HU�%DUW�ULQJHOWH�VLFK�LQ�NOHLQHQ/RFNHQ� ELV� DXI� GLH� %UXVW� KHUDE�� (U� WUXJ� HLQ� JROG�� XQGVLOEHUJHZLUNWHV� 3DQ]HUKHPG� XQG� HLQ� GLDPDQWHQEHVHW]WHV'HJHQJHKlQJH� PLW� HLQHP� JHZDOWLJHQ� .UXPPVlEHO�� GHVVHQ6FKHLGH�PLW�ZHUWYROOHQ�*HPPHQ� YHU]LHUW� ZDU�� $Q� GHU�0�W]HIXQNHOWH�HLQ�'LDGHP�DXV�IHXHUVWUDKOHQGHQ�%ULOODQWHQ�0DQ� NRQQWH� QLFKW� EHKDXSWHQ�� GD�� HU� HLQHQHKUIXUFKWHUZHFNHQGHQ� (LQGUXFN� PDFKWH�� (KHU� VDK� HU� ZLH� GLHHKUJHL]LJH�� IUHPGDUWLJH� .RSLH� HLQHV� WDWDULVFKHQ$OOHLQKHUUVFKHUV� DXV�� GHU� �EHU� /HEHQ� XQG� %OXW� VHLQHU
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8QWHUWDQHQ�VFKUDQNHQORV�YHUI�JHQ�GDUI�XQG�GHVVHQ�SHUV|QOLFKH0DFKW�NHLQH�*UHQ]HQ�NHQQW�$OV� ,ZDQ� 2JDUHII� VLFK� QlKHUWH�� EOLHEHQ� GLH*UR�Z�UGHQWUlJHU� DXI� LKUHQ� JROGEHWUH�WHQ� .LVVHQ� VLW]HQ�)HRIDU�.KDQ� GDJHJHQ� HUKRE� VLFK� DXV� GHP� UHLFKEHVWLFNWHQ'LZDQ�LP�+LQWHUJUXQG�GHV�=HOWHV��GHVVHQ�)X�ERGHQ�GHU�ZHLFKH6DPW�HLQHV�EXFKDULVFKHQ�7HSSLFKV�YHUK�OOWH�'HU� (PLU� WUDW� DXI� 2JDUHII� ]X� XQG� N��WH� LKQ�� 'HU� 2EHUVWYHUQHLJWH� VLFK� HKUIXUFKWVYROO�� HU� NDQQWH� GLH� %HGHXWXQJ� GLHVHV*XQVWEHZHLVHV� VHKU� JXW�� 'HU� .X�� HUKRE� LKQ� YRP8QWHUEHIHKOVKDEHU�]XP�9RUVLW]HQGHQ�GHV�5DWHV�XQG�VWHOOWH� LKQ�EHU�GHQ�.KRGMD��GHQ�ELVKHULJHQ�,QKDEHU�GLHVHU�KRKHQ�:�UGH�)HRIDU�.KDQ� EHWUDFKWHWH� VHLQHQ� 7UXSSHQI�KUHU� VHKU� JHQDX�'DQQ�VDJWH�HU��ª,FK�KDEH�GLFK�QLFKWV�]X�IUDJHQ��,ZDQ��GX�ZLUVWKLHU�QXU�2KUHQ�ILQGHQ��GLH�EHUHLW�VLQG��GLFK�DQ]XK|UHQ�©,ZDQ� 2JDUHII� YHUQHLJWH� VLFK�� GLHVPDO� XP� HLQH� 6SXU]XU�FNKDOWHQGHU��'DQQ� JDE� HU� VHLQHQ�%HULFKW�� (U� EHQXW]WH� GLHWDWDULVFKH�6SUDFKH�PLW�0HLVWHUVFKDIW�XQG�YHUVlXPWH�QLFKW��VHLQH6lW]H� QDFK� GHQ� NXQVWYROOHQ� 5HJHOQ� MHQHU� EOXPLJHQhEHUVFKZHQJOLFKNHLW� ]X� GUHFKVHOQ�� GLH� GLH� 5HGHZHLVH� GHU7DWDUHQ� DXV]HLFKQHW�� 'HQ� (PLU� UHGHWH� HU� PLW� GHP� LKP]XNRPPHQGHQ� 7LWHO� 7DNK�6LU� DQ�� ª'LH� =HLW� LVW� XQQ�W]HQ:RUWHQ�QLFKW�KROG��7DNK�6LU�©� VDJWH�2JDUHII�� ª'X�ZHL�W��ZDVLFK� DQ� GHU� 6SLW]H� GHLQHU� 7UXSSHQ� JHWDQ� KDEH�� 'LH� 7lOHU� GHV,VFKLP�XQG�,UW\VFK�VLQG�LQ�XQVHUHU�+DQG��'LH�7XUNRPDQHQUHLWHUN|QQHQ� LKUH� 3IHUGH� LQ� GHQ� QXQ� WDWDULVFK� JHZRUGHQHQ� )O�VVHQWUlQNHQ��'LH�.LUJLVHQKRUGHQ�HUKREHQ�VLFK�DXI�GHQ�5XI�)HRIDU�.KDQV��GHLQ�LVW�GLH�+DXSWVWUD�H�6LELULHQV�YRP�,VFKLP�ELV�QDFK7RPVN�� 'X� NDQQVW� QXQ� GHLQH� +HHUVlXOHQ� VRZRKO� QDFK� 2VWHQHQWVHQGHQ��ZR�GLH�6RQQH�DXIJHKW��DOV�DXFK�QDFK�:HVWHQ��ZR�VLHVLFK� QLHGHUOHJW�©� ª8QG�ZHQQ� LFK�PLW� GHU� 6RQQH�PDUVFKLHUH"©IUDJWH� GHU� (PLU�� RKQH� GD�� PDQ� DQ� VHLQHP� *HVLFKW� DEOHVHQNRQQWH��ZDV�HU�GDFKWH�� ª:HQQ�GX�PLW�GHU�6RQQH�JHKVW��7DNK�6LU©�� DQWZRUWHWH� 2JDUHII�� ªVR� ZLUVW� GX� EDOG� (XURSD� HUUHLFKW
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KDEHQ� XQG� LQ� VFKQHOOHP� 6LHJHVODXI� GLH� VLELULVFKHQ� 3URYLQ]HQYRQ� 7REROVN� ELV� ]X� GHQ� %HUJHQ� GHV� 8UDOV� JHZLQQHQ�©� ª8QGZHQQ� LFK�GHU�)DFNHO� GHV�+LPPHOV� HQWJHJHQ]LHKH"©� ª6R�ZLUVWGX� PLW� ,UNXWVN� GLH� UHLFKHQ� *HELHWH� GHV� PLWWOHUHQ� $VLHQV� GHUWDWDULVFKHQ� +HUUVFKDIW� XQWHUZHUIHQ�©� ª'RFK� GLH� $UPHHQ� GHV6XOWDQV�YRQ�3HWHUVEXUJ"©� IUDJWH�GHU�(PLU�� ª9RQ�GHQ�7UXSSHQGHV� =DUHQ� KDVW� GX� QLFKWV� ]X� EHI�UFKWHQ�� ZHGHU� QDFK6RQQHQDXIJDQJ� QRFK� QDFK� 6RQQHQXQWHUJDQJ� ]X©�� EHKDXSWHWH2JDUHII�� ª8QVHU� (LQIDOW� KDW� LKQ� �EHUUDVFKW� XQG� WUDI� LKQ� DQVHLQHU� VFKZlFKVWHQ� 6WHOOH�� %HYRU� HV� GHU� UXVVLVFKHQ� $UPHHJHOLQJW��,UNXWVN�XQG�7REROVN�]X�VFK�W]HQ��ZHUGHQ�EHLGH�6WlGWHLQ�GHLQHU�+DQG�VHLQ��'LH�7UXSSHQ�GHV�=DUHQ�VLQG�EHL�.RO\ZDQYHUQLFKWHQG�JHVFKODJHQ�ZRUGHQ��6R� VROO� HV��EHUDOO� JHVFKHKHQ�ZR� GLH� UXKPUHLFKHQ� 7UXSSHQ� )HRIDU�.KDQV� JHJHQ� GLHYHUlFKWOLFKHQ� +HHUKDXIHQ� DXV� GHP� $EHQGODQG� NlPSIHQZHUGHQ�©�ª8QG�ZHOFKHQ�5DW�JLEW�PLU�GHLQH�.OXJKHLW�XQG�GHLQH(UJHEHQKHLW� I�U� GLH� 6DFKH� GHU� 7DWDUHQ� HLQ"©� IUDJWH� GHU� (PLUQDFK� HLQHU� NXU]HQ� 3DXVH� GHV� 1DFKGHQNHQV�� ª0HLQ� 5DW©�HUZLGHUWH� 2JDUHII� VFKQHOO� XQG� OHEKDIW�� ªPHLQ� 5DW� ODXWHW�� /D�XQV� GHU� 6RQQH� HQWJHJHQ]LHKHQ�� 'LH� 5RVVH� GHU� 7XUNRPDQHQVROOHQ� GDV�*UDV� GHU� |VWOLFKHQ�6WHSSHQ� DEZHLGHQ�� -HW]W� JLOW� HV�,UNXWVN� HLQ]XQHKPHQ�� GLH�+DXSWVWDGW� GHU� 3URYLQ]� GHV� 2VWHQV�XQG� PLW� LKU� HLQH� *HLVHO� ]X� JHZLQQHQ�� GLH� GHQ� %HVLW]� HLQHVJUR�HQ� /DQGHV� DXIZLHJW�� -HW]W� PX��� GD� HV� GHU� =DU� QLFKW� VHLQNDQQ�� DQ� VHLQHU� 6WHOOH� GHU� *UR�I�UVW�� VHLQ� %UXGHU�� LQ� GHLQH+lQGH�IDOOHQ��+DEHQ�ZLU�GHQ�*UR�I�UVWHQ�XQG�GLH�6WDGW�,UNXWVN�JHK|UW�XQV�GDV�JDQ]H�|VWOLFKH�6LELULHQ�©�ª(V�JHVFKHKH��ZLH�GXVDJVW�� ,ZDQ©�� EHVWlWLJWH� )HRIDU�.KDQ�� ª:LH� ODXWHQ� GHLQH%HIHKOH��7DNK�6LU"©�ª1RFK�KHXWH�VROO�XQVHU�+DXSWTXDUWLHU�QDFK7RPVN�YHUOHJW�ZHUGHQ�©,ZDQ� YHUQHLJWH� VLFK� XQG� ]RJ� VLFK� LQ� %HJOHLWXQJ� GHV� +XVK�%HJKL�]XU�FN��XP�GLH�%HIHKOH�)HRIDU�.KDQV�DXV]XI�KUHQ�$OV� HU� VLFK� LQ� GHQ� 6DWWHO� VFKZLQJHQ� ZROOWH�� XP� ]X� GHQ9RUSRVWHQ�]XU�FN]XUHLWHQ��HQWVWDQG�LQ�HLQLJHU�(QWIHUQXQJ�YRP
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+DXSWSODW]�GHV�/DJHUV�� LQ�GHP�YRQ�*HIDQJHQHQ�EHOHJWHQ�7HLO�7XPXOW� XQG� *HVFKUHL�� (LQ� SDDU� *HZHKUVFK�VVH� NQDOOWHQ�� (LQ$XIVWDQG�LP�*HIDQJHQHQODJHU��YLHOOHLFKW�HLQ�0DVVHQDXVEUXFK",ZDQ� 2JDUHII� XQG� GHU� +XVK�%HJKL� JLQJHQ� GHP� /lUPHQWJHJHQ��6LH�VDKHQ��ZLH�]ZHL�0lQQHU�YHU]ZHLIHOW�YHUVXFKWHQ�LKQHQ� HQWJHJHQ]XODXIHQ�� YRQ� GHQ� :DFKWSRVWHQ� PLW.ROEHQVFKOlJHQ� XQG� )X�WULWWHQ� DEHU� LPPHU� ZLHGHU� GDUDQJHKLQGHUW�ZXUGHQ�'HU� +XVK�%HJKL� VSDUWH� VLFK� GLH� 0�KH�� GLH� 8UVDFKH� GHV7XPXOWHV�QDFK]XSU�IHQ��(U�EHIDKO�GHQ�:DFKWPDQQVFKDIWHQ�PLWHLQHU�+DQGEHZHJXQJ��GLH�EHLGHQ�$XVEUHFKHU�DXI�GHU�6WHOOH�]XN|SIHQ��'LH�.UXPPVFKZHUWHU�EOLW]WHQ��GRFK�,ZDQ�2JDUHII�KDWWHGLH�EHLGHQ�0lQQHU�QRFK�UHFKW]HLWLJ�JHQXJ�EHPHUNW��HU�ULHI�GLH:DFKWSRVWHQ� ]XU�FN� XQG� EHIDKO� LKQHQ�� GLH� $XVEUHFKHUYRU]XI�KUHQ�+DUU\� %ORXQW� XQG� $OFLGH� -ROLYHW� VDKHQ� DUJ� PLWJHQRPPHQDXV�� DOV� VLH� YRQ� GHQ� WDWDULVFKHQ� 6ROGDWHQ� YRU� ,ZDQ� 2JDUHIIJHVWR�HQ� ZXUGHQ�� 6LH� YHUGDQNWHQ� LKU� /HEHQ� DOOHLQ� GHP8PVWDQG�� GD�� GHU� 2EHUVW� VWXW]LJ� JHZRUGHQ� ZDU�� QDFKGHP� HULKUH�.OHLGXQJ�JHVHKHQ�KDWWH��:HQQ�HV�PLW�GLHVHU�.OHLGXQJ�DXFKQLFKW�PHKU�ZHLW�KHU�ZDU��NRQQWH�PDQ�GRFK�QRFK�JXW�HUNHQQHQ�GD�� VLH� ZHGHU� GHU� �EOLFKHQ� UXVVLVFKHQ� QRFK� GHU� WDWDULVFKHQ%HNOHLGXQJ�HQWVSUDFK�'LH� -RXUQDOLVWHQ� KDWWHQ� VFKRQ� EHL� GHU�$QNXQIW�2JDUHIIV� LP/DJHU�YHUODQJW�� GHP�2EHUVW� JHJHQ�EHUJHVWHOOW� ]X�ZHUGHQ��'LH7DWDUHQ� ODFKWHQ� VLH� DXV�� -ROLYHW� XQG� %ORXQW� ZDUHQ� PLW� GLHVHU$UW� GHU� (UOHGLJXQJ� LKUHU� :�QVFKH� QLFKW� JDQ]� HLQYHUVWDQGHQXQG� ILQJHQ� 6WUHLW� DQ�� GHU� PLW� HLQHP� )OXFKWYHUVXFK� XQGPHKUHUHQ� *HZHKUVFK�VVHQ� DXIK|UWH� XQG� EHLQDKH� HLQ� QRFKVFKOLPPHUHV� (QGH� JHIXQGHQ� KlWWH�� ZHQQ� 2JDUHII� QLFKW� LQOHW]WHU�0LQXWH�GD]ZLVFKHQJHIDKUHQ�ZlUH�,ZDQ�2JDUHII�YHUDQVWDOWHWH�PLW�GHQ�EHLGHQ�=HLWXQJVOHXWHQ�HLQNXU]HV� 9HUK|U�� %HLGH� ZDUHQ� LKP� XQEHNDQQW�� 6LH� KDWWHQ� ]ZDU



���

GHQ� =XVDPPHQVWR�� LQ� GHU� 3RVWVWDWLRQ� ]X� ,VFKLP� EHREDFKWHW�GHU�2EHUVW�KDWWH�DEHU�GDPDOV�QXU�$XJHQ� I�U�0LFKDHO�6WURJRIIJHKDEW��DXI�GHVVHQ�3IHUGH�HU�HV�DEJHVHKHQ�KDWWH�+DUU\�%ORXQW�XQG�$OFLGH�-ROLYHW�VWHOOWHQ�GDJHJHQ�VRIRUW�IHVW�GD�� 2EHUVW� 2JDUHII� XQG� GHU� 3HLWVFKHQKHOG� YRQ� ,VFKLP� GLHJOHLFKH�3HUVRQ�ZDUHQ�-ROLYHW� IO�VWHUWH� VHLQHP� /HLGHQVJHIlKUWHQ� ]X�� ª7XQ� 6LH�PLUGHQ� *HIDOOHQ� XQG� VHW]HQ� 6LH� LKP� XQVHUH� $QJHOHJHQKHLWDXVHLQDQGHU�� 'LHVHU� UXVVLVFKH� 2EHUVW� LQ� HLQHP� 7DWDUHQODJHUJHIlOOW�PLU��EHUKDXSW�QLFKW�� ,FK�KDEH� HV� LKP� ]ZDU� ]X� GDQNHQ�GD��PHLQ�.RSI�QRFK�DXI�GHQ�6FKXOWHUQ�VLW]W��DEHU�LFK�KDOWH�LKQWURW]GHP� I�U� HLQHQ� JDQ]� JHPHLQHQ� .HUO� XQG� KLQWHUOLVWLJHQ9HUUlWHU�� GHP� LFK� QLFKW� JHUQH� DOOHLQ� LQ� GHU� 6WHSSH� EHJHJQHQP|FKWH�©'HU�)UDQ]RVH�VHW]WH�HLQH�0LHQH�DXI��GLH�YRU�*OHLFKJ�OWLJNHLWXQG�+RFKPXW� VWURW]WH��+DUU\�%ORXQW�KDWWH� LKP�]XJHQLFNW�� QXQULFKWHWH�HU�VLFK�]X�VHLQHU�YROOHQ�*U|�H�DXI�XQG�VDK�GHP�2EHUVWVWDUU� LQV� *HVLFKW�� ª:HU� VLQG� 6LH�� PHLQH� +HUUHQ"©� IUDJWH2JDUHII� VFKQHOO� XQG� NDOW�� DEHU�PLW�ZHQLJHU� ODXWHU� 6WLPPH� DOVJHZ|KQOLFK�� ª=ZHL� %HULFKWHUVWDWWHU� HQJOLVFKHU� XQGIUDQ]|VLVFKHU�=HLWXQJHQ�©�ª6LH�EHVLW]HQ�MHGHQIDOOV�3DSLHUH��XPVLFK�HQWVSUHFKHQG�DXV]XZHLVHQ"©�ª+LHU�VLQG�XQVHUH�3lVVH��GLH%HVWlWLJXQJHQ� XQVHUHU� =HLWXQJHQ� XQG� $XVZHLVH� GHU.RQVXODUEHK|UGHQ�LQ�0RVNDX�©,ZDQ� 2JDUHII� JULII� QDFK� GHQ� 3DSLHUHQ� XQG� VDK� VLHDXIPHUNVDP� GXUFK�� ª6LH�ZROOHQ� GLH� (UODXEQLV� KDEHQ�� XQVHUHQPLOLWlULVFKHQ�2SHUDWLRQHQ�LQ�6LELULHQ�EHL]XZRKQHQ"©�IUDJWH�HU�ª:LU�ZROOHQ�IUHL�VHLQ��ZHLWHU�QLFKWV©��HUNOlUWH�+DUU\�%ORXQW�ª6LH� VLQG� IUHL�� PHLQH� +HUUHQ�©� ,ZDQ� 2JDUHII� EHVWLHJ� VHLQ3IHUG�� XP� GHQ� 5�FNZHJ� ]X� VHLQHQ� 7UXSSHQ� DQ]XWUHWHQ�� ª,FKELQ� VHKU� QHXJLHULJ� DXI� ,KUH� %HULFKWH� LP� ¾'DLO\� 7HOHJUDSK½�©ª-HGH�1XPPHU�NRVWHW�VHFKV�3HQFH��DEHU�RKQH�3RUWR�©�HUOlXWHUWH
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+DUU\�%ORXQW��RKQH�DXFK�QXU�HLQHQ�0XVNHO� LQ� VHLQHP�*HVLFKW]X�YHU]LHKHQ�'DEHL� GUHKWH� VLFK� GHU� (QJOlQGHU� VHLQHP� IUDQ]|VLVFKHQ.ROOHJHQ�]X��GHP�HU�VWHLI��DEHU�QLFKW�XQIUHXQGOLFK�]XQLFNWH�,ZDQ� 2JDUHII� OlFKHOWH� QLFKW�� JDE� VHLQHP� 3IHUG� GLH� 6SRUHQXQG� YHUVFKZDQG� DQ� GHU� 6SLW]H� VHLQHU� %HJOHLWXQJ� LQ� HLQHUJHZDOWLJHQ� 6WDXEZRONH�� ª1XQ�� 0RQVLHXU� -ROLYHW©�� HUNXQGLJWHVLFK� GHU� (QJOlQGHU�� ªZDV� KDOWHQ� 6LH� YRQ� ,ZDQ� 2JDUHII�� GHP2EHUKlXSWOLQJ� GHU� 7DWDUHQKHHUH"©� ª,FK� GHQNH� QRFK� GDUDQ�OLHEHU� 0U�� %ORXQW©�� DQWZRUWHWH� GHU� )UDQ]RVH�� ªGD�� GLHVHV6FKHXVDO� YRQ� +XVK�%HJKL� HLQH� DXVJHVSURFKHQ� HOHJDQWH+DQGEHZHJXQJ� PDFKWH�� DOV� HU� GHQ� %HIHKO� JDE�� XQVXQYHU]�JOLFK�HLQHQ�.RSI�N�U]HU�]X�PDFKHQ�©



���

����.$3,7(/
6&+/$*�80�6&+/$*
0LW� PHKUHUHQ� WDXVHQG� 5HLWHUQ� ZDUHQ� GHU� (PLU� XQG� ,ZDQ2JDUHII�EHUHLWV�QDFK�7RPVN�DXIJHEURFKHQ��.XU]�GDQDFK�VROOWHDXFK�GHU��EULJH��JU|�HUH�7HLO�GHV�/DJHUV�DXIJHO|VW�ZHUGHQ�0LFKDHO� 6WURJRII� PDFKWH� VLFK� 6RUJHQ� GDU�EHU�� RE� HU� PLWVHLQHP� (QWVFKOX��� YRU� GHP� (LQWUHIIHQ� LQ� 7RPVN� NHLQHQ)OXFKWYHUVXFK�]X�XQWHUQHKPHQ��ULFKWLJ�JHKDQGHOW�KDWWH��+lWWH�HUQLFKW�OLHEHU�YHUVXFKHQ�VROOHQ��XQWHUZHJV�LQ�HLQHP�XQEHZDFKWHQ$XJHQEOLFN�]X�HQWNRPPHQ"�:lKUHQG�GHV�7UDQVSRUWHV�ERW�VLFKEHVWLPPW� HLQH� J�QVWLJH� *HOHJHQKHLW�� ZHLO� GDV� :DFKWSHUVRQDOGHU�7DWDUHQ�VHLQH�$XJHQ�QLFKW��EHUDOO�KDEHQ�NRQQWH�6FKOLH�OLFK�QDKP�HU�VLFK�YRU�� DXI�GHP�0DUVFK�QDFK�7RPVNQXU�GDQQ�DXV]XEUHFKHQ��ZHQQ�VLFK�LKP�HLQH�EHVRQGHUV�J�QVWLJH*HOHJHQKHLW�ERW��6ROOWH�GDV�QLFKW�GHU�)DOO�VHLQ��NRQQWH�HU�LPPHUQRFK� QDFK� GHU� $QNXQIW� LQ� 7RPVN� HLQHQ� )OXFKWYHUVXFKYRUEHUHLWHQ�'LH� 5HLVH� QDFK� 7RPVN� VROOWH� GUHL� 7DJH� GDXHUQ�+XQGHUWI�QI]LJ�:HUVW�ZDUHQ� ]XU�FN]XOHJHQ�� )�U� GLH� 6ROGDWHQ)HRIDU�.KDQV� EHGHXWHWH� GLHVH� 6WUHFNH� NHLQH� EHVRQGHUH$QVWUHQJXQJ�� 6LH�ZDUHQ� DXVJHUXKW� XQG� JXW� JHQlKUW� �� JDQ]� LP*HJHQVDW]�]X�GHQ�*HIDQJHQHQ��GLH��YRQ�GHQ�(QWEHKUXQJHQ�GHUOHW]WHQ� 7DJH� JHVFKZlFKW�� QXU� XQWHU� $XIELHWXQJ� DOOHU� .UlIWHGD]X�LPVWDQGH�ZDUHQ��GHQ�ZHLWHQ�:HJ�GXUFK]XKDOWHQ�$P�����$XJXVW�XP�]ZHL�8KU�QDFKPLWWDJV�JDE�GHU�7RSWVFKL�%DVFKL�GHQ�%HIHKO�]XP�$XIEUXFK��'HU�+LPPHO�ZDU�ZRONHQORV�GLH�+LW]H�NDXP�]X�HUWUDJHQ�+DUU\� %ORXQW� XQG� $OFLGH� -ROLYHW� KDWWHQ� GLH� QlFKVWH*HOHJHQKHLW� EHQXW]W�� XP� VLFK� 3IHUGH� ]X� NDXIHQ�� 6LH� EHIDQGHQVLFK� VFKRQ� DXI� GHP� :HJH� QDFK� 7RPVN�� ZR� VLH� GDV� QlFKVWH
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.DSLWHO�LKUHU�DEHQWHXHUOLFKHQ�)DKUW�]X�HUOHEHQ�JHGDFKWHQ��ª:DVZHUGHQ�ZLU�QXQ�PLW� XQVHUHU� )UHLKHLW� DQIDQJHQ��+HUU� -ROLYHW"©IUDJWH�+DUU\�%ORXQW�� ª=XP�7HXIHO��ZLU�ZHUGHQ� VLH� DXVQXW]HQ�VR� JXW�ZLU� N|QQHQ�� ,FK� ELQ� QHXJLHULJ�� ZDV� LQ� 7RPVN� DXI� XQVZDUWHW�©� ª,PPHUKLQ� GLH� $XVVLFKW�� GD�� ZLU� XQV� EDOG� ZLHGHUHLQHP� UXVVLVFKHQ� 7UXSSHQWHLO� DQVFKOLH�HQ� N|QQHQ�� +HUU-ROLYHW�©�ª*DQ]�UHFKW��PHLQ�OLHEHU�%ORXQW��0DQ�GDUI�VLFK�QLFKW]X�VHKU�WDWDULVLHUHQ��)LQGHQ�6LH�QLFKW�DXFK"©+DUU\� %ORXQW� JUXQ]WH� =XVWLPPXQJ�� (U� I�KOWH� VLFK� ZLHGHUVHKU� ZRKO� LQ� VHLQHU� +DXW�� 'HU� .ULHJV]XVWDQG� ]ZLVFKHQ� GHQEHLGHQ�=HLWXQJVOHXWHQ�ZDU�HQGJ�OWLJ�YRUEHL��'LH�(UHLJQLVVH�GHUOHW]WHQ� 7DJH� KDWWHQ� EHZLUNW�� GD�� VLFK� GLH� .RUUHVSRQGHQWHQQLFKW�QXU�EHUXIOLFK��VRQGHUQ�DXFK�PHQVFKOLFK�QlKHUJHNRPPHQZDUHQ�� (LQHU� ZDU� DXI� GHQ� DQGHUHQ� DQJHZLHVHQ�� 6LH� GDFKWHQQLFKW� PHKU� GDUDQ�� VLFK� ]X� WUHQQHQ�� XQG� KDWWHQ� )UHXQGVFKDIWJHVFKORVVHQ�8QWHU� GHQ� *HIDQJHQHQ�� GLH� ,ZDQ� 2JDUHII� LQ� GDV� )HOGODJHU)HRIDU�.KDQV� PLWJHEUDFKW� KDWWH�� EHIDQG� VLFK� DXFK� HLQH� lOWHUH)UDX�� GLH� LKUHQ� /HLGHQVJHQRVVHQ� GXUFK� LKUH� 6FKZHLJVDPNHLWDXIILHO�� .HLQ� .ODJHODXW� NDP� �EHU� LKUH� /LSSHQ�� PRFKWHQ� GLH$QVWUHQJXQJHQ� DXFK� LKUH� OHW]WHQ�.UlIWH� DXI]HKUHQ��0DQ� KlWWHVLH�HLQH�%LOGVlXOH�GHV�6FKPHU]HV�QHQQHQ�N|QQHQ�'LHVH�)UDX�KLH��0DUID�6WURJRII��6LH�NRQQWH�NHLQH�%HZHJXQJPDFKHQ�� RKQH� GD�� 6DQJDUUH�� GLH� =LJHXQHULQ�� VLH� QLFKWEHREDFKWHW�KlWWH��(V�ZDU�GHU�EHMDKUWHQ�0XWWHU�GHV�.XULHUV�QLFKWOHLFKWJHIDOOHQ�� GHQ� )X�PDUVFK� GHU� *HIDQJHQHQ� PLW]XPDFKHQ�,KUH� )��H� EUDQQWHQ�� VLH� I�KOWH� VLFK� ]HUVFKODJHQ� DP� JDQ]HQ.|USHU�� VFKZDU]H� 5LQJH� WDQ]WHQ� YRU� LKUHQ� $XJHQ� �� DEHUWURW]GHP� WULHE� HV� VLH� LPPHU�ZLHGHU�YRUZlUWV�� DOV� RE� VLFK� HLQHJHKHLPH�.UDIW�LQ�LKU�YHUERUJHQ�KLHOWH�0DUID�6WURJRII�ZDU�QLFKW�DOOHLQ�PLW�LKUHP�/HLG��8QWHU�LKUHQ8QJO�FNVJHIlKUWHQ� KDWWH� VLFK� HLQ� MXQJHV� 0lGFKHQ� JHIXQGHQ�GDV�VLFK�GHU�bOWHUHQ�DQQDKP��ZDQQ�HV�QXU�P|JOLFK�ZDU�
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'DV� MXQJH� 0lGFKHQ� KLH�� 1DGMD�� HV� ]HLFKQHWH� VLFK� GXUFK.DOWEO�WLJNHLW� XQG� 6FK|QKHLW� DXV�� 'LH� EHLGHQ� )UDXHQ� KDWWHQELVKHU� NDXP�HLQ�:RUW�PLWHLQDQGHU� JHZHFKVHOW�� 7URW]GHP�ZDUGDV� 0lGFKHQ� VWHWV� ]XU� +DQG�� ZHQQ� HV� JDOW�� GHU� DOWHQ� )UDXEHL]XVWHKHQ�1DGMD�ZDU�YRQ�GHQ� WDWDULVFKHQ�6ROGDWHQ��GHQHQ�VLH�DXI�GHP,UW\VFK� LQ� GLH� +lQGH� JHIDOOHQ� ZDU�� QDFK� 2PVN� YHUVFKOHSSWZRUGHQ�� ,Q�HLQHP�*HIDQJHQHQODJHU� LQ�GHU�1lKH�GHU�6WDGW�ZDUVLH� PLW� 0DUID� 6WURJRII� ]XVDPPHQJHWURIIHQ�� 'LH� /LYOlQGHULQPX�WH� DQQHKPHQ�� GD�� 0LFKDHO� 6WURJRII� LQ� GHQ� :HOOHQ� GHV,UW\VFK� GHQ� 7RG� JHIXQGHQ� KDWWH�� 6LH� WUXJ� VFKZHU� DQ� LKUHP6FKPHU]� �EHU� GLHVHQ� 9HUOXVW�� 'D�� VLH� LQ� LKUHU� MHW]LJHQ� /DJHNDXP�GDUDXI�KRIIHQ�GXUIWH��MHPDOV�]X�LKUHP�9DWHU�LQ�,UNXWVN�]XJHODQJHQ��ZRJ�GHPJHJHQ�EHU�OlQJVW�QLFKW�VR�VFKZHU�,Q�LKUHQ�7UlXPHQ�VDK�VLH�0LFKDHO�6WURJRII�YRU�VLFK��ZLH�VLHLKQ�LQ�GHU�(LVHQEDKQ�]XP�HUVWHQPDO�JHWURIIHQ�KDWWH��0DQFKPDOZXUGH� GLHVHV� %LOG� YHUGUlQJW� YRQ� HLQHU� DQGHUHQ� (ULQQHUXQJ�ZHQQ� VLH� DQ� GHQ� =ZLVFKHQIDOO� LQ� GHU� 3RVWVWDWLRQ� ]X� ,VFKLPGDFKWH�� DOV� 0LFKDHO� 6WURJRII� GLH� VFKZHUH� %HOHLGLJXQJ� GXUFKGHQ�IUHPGHQ�5HLVHQGHQ�KLQQHKPHQ�PX�WH�:HU� Z�UGH� GHQ� .DXIPDQQ� 1LNRODXV� .RUSDQRII�� LKUHQ%UXGHU�� DQ� GHP� EUXWDOHQ� XQG� JHPHLQHQ� 0HQVFKHQ� UlFKHQ":HQQ�VLH�QXU�JHZX�W�KlWWH��ZHOFKH�JHKHLPQLVYROOH�$XIJDEH�LKU%HVFK�W]HU� ]X� HUI�OOHQ�KDWWH��6LH�ZDU�QXU� HLQH� )UDX� XQG� GD]XQRFK� HLQ� KDOEHV�.LQG�� DEHU� VLH� KlWWH� JHUQH� DOOHV� GDUDQJHVHW]W�GHQ�$XIWUDJ�GHV�WRWHQ�%UXGHUV�DXV]XI�KUHQ�'HU� =XIDOO� KDWWH� VLH� PLW� 0DUID� 6WURJRII� ]XVDPPHQJHI�KUW�1DGMD�ZlUH�QLH�DXI�GHQ�*HGDQNHQ�JHNRPPHQ��GLH�DOWH�)UDX�I�UGLH�0XWWHU�LKUHV�%HJOHLWHUV�]X�KDOWHQ��GHQQ�VLH�NDQQWH�LKQ�MD�QXUDOV� .DXIPDQQ� .RUSDQRII�� (EHQVRZHQLJ� NRQQWH� 0DUIDYHUPXWHQ�� ZHOFKHV� HQJH� %DQG� GDV� MXQJH� 0lGFKHQ� DQ� LKUHQ6RKQ�IHVVHOWH�
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:DV�1DGMD� ]XHUVW� DQ�0DUID� DXIILHO��ZDU� HLQH� $UW� JHKHLPHUhEHUHLQVWLPPXQJ� EHL� DOOHQ� )UDJHQ�� GLH� LKU� JHJHQZlUWLJHV6FKLFNVDO� XQG� GDV� WlJOLFKH�� HQWEHKUXQJVUHLFKH� /HEHQ� LP*HIDQJHQHQODJHU� EHWUDIHQ�� 1DGMD� I�KOWH� XQG� KDQGHOWH� QLFKWDQGHUV� DOV� GLH� DOWH� 0DUID�� 6LH� KDOI� GHU� 6LELULHULQ�� GLH$QVWUHQJXQJHQ� GHV� 'DVHLQV� OHLFKWHU� ]X� �EHUVWHKHQ�� :HQQ9HUSIOHJXQJ�DXVJHWHLOW�ZXUGH��Z�UGH�0DUID�QLHPDOV�LKUHQ�7HLODEEHNRPPHQ� KDEHQ�� ZHQQ� 1DGMD� VLFK� QLFKW� GDUXP� EHP�KWKlWWH��'LH� MXQJH�/LYOlQGHULQ� VW�W]WH� LKUH� DOWH� /HLGHQVJHIlKUWLQEHLP�TXDOYROOHQ�0DUVFK�GXUFK�GDV�/DQG��PDQFKPDO�PX�WH�VLHDOOH� .UlIWH� DXIELHWHQ�� XP� 0DUID� PLW� VLFK� ]X� ]LHKHQ�� :HU]XU�FNEOLHE��ZXUGH�RKQH�ZHLWHUH�8PVWlQGH�DQ�GHQ�6DWWHONQRSIHLQHV�7DWDUHQSIHUGHV�JHEXQGHQ�XQG�DXI�GHP�QlFKVWHQ�7HLO�GHU6WUHFNH�PLWJHVFKOHSSW� ZLH� HLQ� 6W�FN�9LHK�� ª*RWW� ZLUG� HV� GLUORKQHQ�� ZDV� GX� I�U� PLFK� JHWDQ� KDVW�� PHLQH� 7RFKWHU�©� 'DVZDUHQ� I�U� ODQJH�7DJH�GLH� HLQ]LJHQ�:RUWH�� GLH�0DUID�6WURJRII�EHU�GLH�/LSSHQ�EUDFKWH��0DQ�KlWWH�DQQHKPHQ�N|QQHQ��GD��GLHlOWHUH�)UDX�XQG�GDV�MXQJH�0lGFKHQ�VLFK�LP�9HUODXI�GHU�HUVWHQ:RFKH� LKUHU� %HNDQQWVFKDIW� HLQPDO� JHJHQVHLWLJ� LKU� +HU]DXVJHVFK�WWHW�KlWWHQ��XP�LKU�6FKLFNVDO�OHLFKWHU�]X�HUWUDJHQ��'DVZDU�DEHU�QLFKW�GHU�)DOO�0DUID� 6WURJRII� ZDU� GD]X� ]X� YRUVLFKWLJ�� DX�HUGHP� ZDU� VLHYRQ�1DWXU� DXV� VFKZHLJVDP� XQG� ]XU�FNKDOWHQG�� 'HVKDOE� KDWWHVLH� ELVKHU� QXU� VHKU� ZHQLJ� YRQ� VLFK� HU]lKOW�� ,KUHQ� 6RKQ� ]XHUZlKQHQ�� KDWWH� VLH� QLFKW� JHZDJW�� 6LH� VSUDFK� DXFK� QLFKW� �EHULKUH�%HJHJQXQJ�LQ�GHU�3RVWVWDWLRQ�]X�2PVN��DOV�GHUHQ�)ROJH�VLHYRQ�GHQ�7DWDUHQ�YHUK|UW�XQG�PLWJHVFKOHSSW�ZRUGHQ�ZDU�1DGMD�ZDUWHWH� HLQLJH� 7DJH�� ELV� VLH� HLQHQ�:HJ� ]XP�+HU]HQGHU�DOWHQ�)UDX�JHIXQGHQ�]X�KDEHQ�JODXEWH��'DQQ�EHULFKWHWH�VLHGHU� 6LELULHULQ� LQ� HLQHU� J�QVWLJHQ� 6WXQGH� DOOHV�� ZDV� VLFK� VHLWLKUHU� $EUHLVH� LQ� 5LJD� HUHLJQHW� KDWWH�� 0DUID� 6WURJRII� K|UWHDXIPHUNVDP� ]X�� EHVRQGHUV� �EHU�1DGMDV� %HVFK�W]HU� ZROOWH� VLHDOOH� (LQ]HOKHLWHQ� ZLVVHQ�� ª(U� KLH�� 1LNRODXV� .RUSDQRII�� VDJVWGX�� (U]lKOH� PLU� QRFK� PHKU� YRQ� LKP�� ,FK� NHQQH� QXU� HLQHQ
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MXQJHQ�0DQQ��GHP�LFK�HLQ�VROFKHV�%HQHKPHQ�]XWUDXH��+LH��HUZLUNOLFK� .RUSDQRII"� .DQQVW� GX� GLFK� QLFKW� JHWlXVFKW� KDEHQ�PHLQH�7RFKWHU"©�ª:DUXP�VROOWH�HU�PLU�HLQHQ� IDOVFKHQ�1DPHQJHVDJW� KDEHQ�� ZHQQ� HU� LQ� DOOHQ� DQGHUHQ�'LQJHQ� GLH�:DKUKHLWVSUDFK�©�DQWZRUWHWH�1DGMD�� ª6R�ZLUG�HV� VHLQ��PHLQH�7RFKWHU�©0DUID� 6WURJRII� EHUXKLJWH� GDV�0lGFKHQ�� IUDJWH� DEHU� WURW]GHPZHLWHU�� ª+DVW� GX� QLFKW� JHVDJW�� HU� KDEH� LQ� HLQHU�*HZLWWHUQDFKWHLQHQ�%lUHQ�HUOHJW��RKQH�DXFK�QXU�HLQHQ�6FKULWW�YRU�GHU�%HVWLH]XU�FN]XZHLFKHQ"©� ª,FK� KDEH� QRFK� QLH� HLQHQ� VRXQHUVFKURFNHQHQ�0DQQ�JHVHKHQ�©�ª0HLQ�6RKQ�KlWWH�DXFK�QLFKWDQGHUV�JHKDQGHOW�©�PXUPHOWH�0DUID�YRU�VLFK�KLQ��'DQQ�IXKU�VLHIRUW��ª'X�KDVW�PLU�HU]lKOW��GD��GHU�MXQJH�0DQQ�QLFKW�QXU�PXWLJXQG� WDSIHU� JHZHVHQ� VHL�� VRQGHUQ� EHL� DOOHU� .UDIW� XQG8QHUVFKURFNHQKHLW�GRFK�HLQ�ZHLFKHV�+HU]�EHVHVVHQ�KDEH"©�ª(UZDFKWH��EHU�PLFK�ZLH�HLQ�%UXGHU��EHU�VHLQH�6FKZHVWHU�©�ª+DWHU�GLFK�DXFK�YHUWHLGLJW��ZHQQ�GX� LQ�1RW�ZDUVW"©� IUDJWH�0DUID�ª(U�VFKOXJ�VLFK�I�U�PLFK�ZLH�HLQ�/|ZH�©0HLQ� 6RKQ�� GDV� NDQQ� QXU�PHLQ� 6RKQ� JHZHVHQ� VHLQ�� GDFKWH0DUID�� 6LH� IRUVFKWH� ZHLWHU�� ª:HQQ� HU� VR� JXW� XQG� WDSIHU� ZDU�ZDUXP� KDW� HU� VLFK� GDQQ� LQ� GHU� 3RVWVWDWLRQ� ]X� ,VFKLP� HLQH� VRJHPHLQH�%HKDQGOXQJ�JHIDOOHQ�ODVVHQ"©�ª(U�PX�WH�VLH�HUWUDJHQ�0XWWHU©�� VDJWH� 1DGMD�� XQG� LKUH� 6WLPPH� ]LWWHUWH�� ª(U� WUXJ� HLQ*HKHLPQLV�PLW� VLFK��:LU�N|QQHQ�QLFKW� �EHU� LKQ� ULFKWHQ�� HU� LVWMHW]W� LQ�*RWWHV�+DQG�©�ª8QG�GDPDOV�KDVW�GX� LKQ�YHUDFKWHW�� DOVHU� VLFK� PLW� GHU� 1DJDLND� VFKODJHQ� OLH��� QLFKW� ZDKU�� PHLQH7RFKWHU"©�IRUVFKWH�0DUID�6WURJRII��6LH�EHREDFKWHWH�1DGMD�VHKUJHQDX��DOV�ZROOH�VLH�LKU�ELV�LQV�+HU]�VHKHQ��ª,FK�KDEH�LKQ�QLFKWYHUDFKWHW�� ,FK� PX�WH� LKQ� EHZXQGHUQ�� RKQH� LKQ� ]X� YHUVWHKHQ�0XWWHU��1LHPDOV�KDEH�LFK�LKQ�PHKU�EHZXQGHUW�©'LH� DOWH� )UDX� VFKZLHJ� HLQHQ� $XJHQEOLFN�� ª(U� ZDU� VHKUJUR�"©� IUDJWH� VLH� GDQQ�� ª6HKU� JUR��� MD©�� HUZLGHUWH� GDV0lGFKHQ��ª8QG�VHKU�VFK|Q��QLFKW�ZDKU��'X�NDQQVW�HV�PLU�UXKLJDQYHUWUDXHQ�� PHLQH� 7RFKWHU�©� ª(U� ZDU� VHKU� VFK|Q�©� 1DGMDVSUDFK� JDQ]� OHLVH�� VLH� ZDU� ELV� XQWHU� GHQ� +DDUDQVDW]� URW
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JHZRUGHQ�� ª'DV� ZDU� PHLQ� 6RKQ�� 'DV� NDQQ� QXU� PHLQ� 6RKQJHZHVHQ� VHLQ�� 'X� NDQQVW� HV� PLU� JODXEHQ�©� ULHI� GLH� DOWH� )UDX�EHUZlOWLJW� XQG� VFKOR�� 1DGMD� LQ� LKUH� $UPH�� ª'HLQ� 6RKQ"©IUDJWH� 1DGMD� HUVWDXQW�� ª'HLQ� 6RKQ"©� ª(U]lKO� ZHLWHU�� PHLQ.LQG�©� GUlQJWH� 0DUID�� ª'HLQ� %HJOHLWHU�� GHLQ� )UHXQG�� GHLQ%HVFK�W]HU� ��HU� KDWWH� GRFK� HLQH� 0XWWHU�� +DW� HU� QLHPDOV� YRQVHLQHU� 0XWWHU� JHVSURFKHQ"©� ª9RQ� VHLQHU� 0XWWHU"� (U� KDW� PLUYRQ� VHLQHU� 0XWWHU� HU]lKOW�� ZLH� LFK� LKP� YRQ� PHLQHP� 9DWHUEHULFKWHWH��(U�EHWHWH�VLH�DQ��GLHVH�0XWWHU�©'LH� 6LELULHULQ�ZHLQWH�� ª'X� KDVW�PLU� GLH�*HVFKLFKWH�PHLQHVHLJHQHQ� 6RKQHV� HU]lKOW�� 1DGMD�©� VFKOXFK]WH� VLH�� 1DFK� HLQHU:HLOH� VSUDFK� VLH�ZHLWHU�� ª+DW� HU� QLFKWV� GDYRQ� JHVDJW�� GD�� HUVHLQH�0XWWHU�EHL�VHLQHU�'XUFKUHLVH� LQ�2PVN�EHVXFKHQ�ZROOH"©ª1HLQ��GDV�ZROOWH�HU�QLFKW��(U�KDW�PLU�VHOEVW�JHVDJW��GD��HU�VHLQH0XWWHU� QLFKW� EHVXFKHQ� N|QQH�� ,FK� IUDJWH� LKQ� HLQPDO� GDQDFK�©ª'DV� ZLOO� PLU� QLFKW� LQ� GHQ� .RSI�©� ª,FK� KDEH� HV� ]XHUVW� DXFKQLFKW� YHUVWDQGHQ�� (V� ZDU� ZRKO� VR�� GD�� 1LNRODXV� .RUSDQRIIJH]ZXQJHQ�ZDU��GDV�/DQG�P|JOLFKVW�XQHUNDQQW�]X�GXUFKUHLVHQ�(U�PX��GDI�U�*U�QGH�JHKDEW�KDEHQ��GLH�LKP��EHU�DOOHV�JLQJHQ�DXFK� �EHU� VHLQH� 0XWWHU� XQG� VRJDU� �EHU� VHLQH� (KUH� DOVEHZDIIQHWHU�0DQQ��7RG�XQG�/HEHQ�KLQJHQ�GDYRQ�DE�©0DUID� 6WURJRII� ZDU� LQ� WLHIHV� *U�EHOQ� YHUVXQNHQ�� -HW]WZXUGHQ� LKU� GLH� =XVDPPHQKlQJH� NODU�� 6LH� VSUDFK� GDU�EHU� ]X1DGMD�� ª,FK� ZHL�� MHW]W�� XP� ZHOFKHV� *HKHLPQLV� HV� JHKW�� ,FKGDQNH�GLU�VHKU�GDI�U��GD��GX�PLU�DOOHV�HU]lKOW�KDVW��ZDV�GX��EHUPHLQHQ� 6RKQ� JHK|UW� KDVW�� $EHU� LFK� NDQQ� GLU� VHLQ� *HKHLPQLVQLFKW�RIIHQEDUHQ��:HQQ�PHLQ�6RKQ�GLU�QLFKW�VHOEVW�JHVDJW�KDW�ZHOFKH�$XIJDEH�PDQ� LKP� DQYHUWUDXWH�� GDUI� LFK� HV� DXFK� QLFKWWXQ�� 9HU]HLK� PLU�� 1DGMD�� DEHU� LFK� NDQQ� GLU� DXI� GLHVH� :HLVHQLFKW�HLQPDO�GLH�)UHXGH��GLH�GX�PLU�JHPDFKW�KDVW��PLW�JOHLFKHPYHUJHOWHQ�©�ª,FK�YHUODQJH�NHLQH�%HORKQXQJ��0XWWHU�©0DUID� 6WURJRII� ZX�WH�� GD�� LKU� 6RKQ� PLW� HLQHU� ZLFKWLJHQ1DFKULFKW�GHV�=DUHQ�QDFK�6LELULHQ�XQWHUZHJV�ZDU��'LH�(LJHQDUWGLHVHU� %RWVFKDIW� YHUODQJWH�� GD�� HU� VLFK� QLFKW� DOV� .XULHU� GHV
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=DUHQKRIHV� ]X� HUNHQQHQ� JDE�� 1XU� HLQV� YHUVWDQG� VLH� QLFKW�ZDUXP�0LFKDHO� VLH� EHL� LKUHU� %HJHJQXQJ� LQ� 2PVN� YHUOHXJQHWKDWWH�� 'LH� %HDQWZRUWXQJ� GLHVHU� )UDJH� JLQJ� �EHU� LKU)DVVXQJVYHUP|JHQ��6LH�VDK�ZRKO�HLQ��GD��HU�GLHVPDO�DXI�HLQHQ%HVXFK� VHLQHU�0XWWHU� YHU]LFKWHQ�PX�WH�� ZHLO� VHLQ� $XIWUDJ� HVYHUODQJWH�� $EHU� GHVKDOE� KlWWH� HU� VHLQH�0XWWHU� GRFK� I�U� HLQHQZLQ]LJHQ�$XJHQEOLFN�LQ�GLH�$UPH�VFKOLH�HQ�N|QQHQ��DOV�HU�LKU]XIlOOLJ� �EHU� GHQ� :HJ� OLHI�� ,FK� ZHUGH� GLFK� QLFKW� YHUUDWHQ�0LFKDHO��$XFK�ZHQQ�VLH�PLFK�IROWHUQ��ZHUGHQ�VLH�YRQ�PLU�NHLQ*HVWlQGQLV�K|UHQ��GDFKWH�VLH�0DUID� 6WURJRII� KlWWH� 1DGMD� PLW� HLQHP� :RUW� YRQ� LKUHP.XPPHU� �EHU� 0LFKDHO� 6WURJRIIV� 7RG� EHIUHLHQ� N|QQHQ�� 6LHEUDXFKWH�LKU�QXU�]X�VDJHQ��GD��GHU�.XULHU�GXUFKDXV�QLFKW�LQ�GHQ:HOOHQ�GHV� ,UW\VFK�XPJHNRPPHQ��VRQGHUQ� LKU�GUHL�7DJH�QDFKGHP�7DWDUHQ�EHUIDOO�LQ�2PVN�EHJHJQHW�ZDU��0DUID�YHU]LFKWHWHVFKZHUHQ�+HU]HQV�DXI�GDV�HUO|VHQGH�:RUW��(LQ�*HKHLPQLV��XPGDV� ]ZHL�0HQVFKHQ�ZLVVHQ��ZDU� VFKRQ� NHLQ�*HKHLPQLV�PHKU�0LFKDHO� 6WURJRIIV� 6FKLFNVDO� NRQQWH� DQ� HLQHP� G�QQHQ� )DGHQKlQJHQ��ZHQQ�0DUID�LKU�:LVVHQ�QLFKW�I�U�VLFK�EHKLHOW��'HVKDOEWU|VWHWH�VLH�1DGMD�QXU��ª'X�PX�W�GLH�+RIIQXQJ�QLFKW�DXIJHEHQ�.LQG�� (LQHV� 7DJHV�ZLUG� DXFK� GLU�ZLHGHU� GLH� 6RQQH� VFKHLQHQ�'X� ZLUVW� GHLQHQ� 9DWHU� EDOG� ZLHGHUVHKHQ�� LFK� I�KOH� HV�� 8QGYLHOOHLFKW� LVW�DXFK�GHU�0DQQ��GHU�GLFK�6FKZHVWHU�QDQQWH��QRFKQLFKW�WRW��'X�GDUIVW�GLH�+RIIQXQJ�QLFKW�DXIJHEHQ��6LHK�PLFK�DQ��LFK�KDEH�NHLQH�7UDXHUNOHLGXQJ�DQJHOHJW��XQG�LFK�JODXEH��GD�LFK�GD]X�DXFK�QRFK�NHLQHQ�*UXQG�KlWWH�©%HLGH�)UDXHQ�DKQWHQ�QLFKWV�GDYRQ��GD��VLFK�GHU�EHL�.RO\ZDQJHIDQJHQJHQRPPHQH� 0LFKDHO� 6WURJRII� JDQ]� LQ� LKUHU� 1lKHEHIDQG�$OOHUGLQJV� ZXUGHQ� GLH� YRQ� ,ZDQ� 2JDUHII� HLQJHEUDFKWHQ*HIDQJHQHQ�PLW�GHQ�)UDXHQ�XQG�0lQQHUQ� DXV�GHP�/DJHU�GHV(PLUV� QLFKW� ]XVDPPHQJHEUDFKW�� 'HU� JDQ]H� =XJ� ZDU� PHKUHUH:HUVW�ODQJ��7DXVHQGH�YRQ�6ROGDWHQ�XQG�=LYLOLVWHQ��5XVVHQ�XQG6LELULHU�� ZXUGHQ� YRQ� VWDUN� EHZDIIQHWHQ� 7DWDUHQ� YRUZlUWV
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JHWULHEHQ�� )UDXHQ� XQG� .LQGHU� EDQGHQ� GLH%HZDFKXQJVPDQQVFKDIWHQ� DQ� GLH� 6DWWHONQ|SIH� LKUHU� 3IHUGH�GDPLW� VLH� QLFKW� ]XU�FNEOHLEHQ� NRQQWHQ�� 9LHOH� GHUJHIDQJHQJHQRPPHQHQ�6ROGDWHQ�KDWWH�PDQ�PLW�+DQGIHVVHOQ�DQHLQH� ODQJH� .HWWH� JHIHVVHOW�� 1LHPDQG� GXUIWH� GLH� .RORQQHYHUODVVHQ�� QXU� GHU� NRQQWH� XQJHVWUDIW� ]XU�FNEOHLEHQ�� GHU� DP:HJUDQG� EHVLQQXQJVORV� RGHU� WRW� ]XVDPPHQEUDFK�� hEHU� GHU6WUD�H� QDFK� 7RPVN� EUDQQWH� GLH� JO�KHQGH� 6RQQHQKLW]H� GHV1DFKPLWWDJV�� 'LH� 9RUKXW� )HRIDU�.KDQV� KDWWH� PLW� GHQ� +XIHQLKUHU� 3IHUGH� HLQH� JHZDOWLJH� 6WDXEZRONH� DXIJHZLUEHOW�� GLH� QXQ�EHU�GHU�*HIDQJHQHQNRORQQH�KLQJ�XQG�LKU�GDV�$WPHQ�]XU�+|OOHPDFKWH��'HU�IHLQH�/|��OHJWH�VLFK�DXI�GLH�VFKZLW]HQGH�+DXW�XQGPDFKWH� VLH� GXQNHOEUDXQ� XQG� VFKPLHULJ�� 0DQ� VFKPHFNWH� GHQ6WDXE� DXI� GHU� =XQJH�� HU� YHUVWlUNWH� GDV� 'XUVWJHI�KO� ELV� ]XU8QHUWUlJOLFKNHLW�� 'DV� *HELHW� ]ZLVFKHQ� GHP� 2E� XQG� GHQ$XVOlXIHUQ� GHV� 6D\DQJHELUJHV� ZDU� HLQH� XQIUXFKWEDUH�DXVJHG|UUWH�*HJHQG��'LH�HQGORVH�(EHQH�ZXUGH�QXU� VHOWHQ�YRQYHUWURFNQHWHQ�*HE�VFKHQ�XQWHUEURFKHQ�'HU� )�KUHU� GHV� *HIDQJHQHQ]XJHV� KDWWH� GHQ� %HIHKOEHNRPPHQ�� VHLQHQ� 7UDQVSRUW� DXI� GHP� VFKQHOOVWHQ� :HJ� QDFK7RPVN�]X�EULQJHQ��ZHLO�GHU�(PLU�HLQHQ�$QJULII�DXV�GHU�)ODQNHI�UFKWHWH�� 'LH� UXVVLVFKHQ� 5HJLPHQWHU� DXV� GHQ� Q|UGOLFKHQ3URYLQ]HQ� NRQQWHQ� QLFKW� PHKU� ZHLW� VHLQ�� )HRIDU�.KDQ� ZROOWHYHUPHLGHQ��GD��VLH�LKP�LQ�GLH�4XHUH�NDPHQ�'HU� N�U]HVWH� :HJ� QDFK� 7RPVN� I�KUWH� �EHU� GLH� VLELULVFKH6WUD�H��$XI�GHU�JDQ]HQ�ELVKHULJHQ�6WUHFNH�JDE�HV�NHLQHQ�)OX��QLFKW� HLQPDO� HLQHQ� NOHLQHUHQ� :DVVHUODXI�� DXV� GHP� PDQ7ULQNZDVVHU�I�U�GLH�*HIDQJHQHQ�VFK|SIHQ�NRQQWH��'DV�QlFKVWH*HZlVVHU� ODJ�HLQLJH�:HUVW�YRQ�GHU�6WUD�H� DE��'HU�(PLU�KDWWHMHGHV� $EZHLFKHQ� YRQ� GHU� 6WUD�H� YHUERWHQ�� DOVR� PX�WHQ� GLH*HIDQJHQHQ�'XUVW�OHLGHQ��ELV�GLH�6WDGW�HUUHLFKW�ZDU�0HKUHUH�'XW]HQG�GHU�8QJO�FNOLFKHQ�EOLHEHQ�DXI�GHU�6WUHFNH�'LH�7DWDUHQ�N�PPHUWHQ�VLFK�QLFKW�XP�VLH��,KUH�/HLFKHQ�EOLHEHQDP� :HJUDQG� OLHJHQ�� 0RFKWHQ� VLH� GHQ� :|OIHQ� ]XP� )UD�
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YHUIDOOHQ��GLH�LQ�ZHQLJHQ�:RFKHQ�DXI�GHU�6XFKH�QDFK�1DKUXQJGLH� VLELULVFKHQ� 3URYLQ]HQ� ZLHGHU� KHLPVXFKHQ� Z�UGHQ�� 'HU:LQWHU�NDP�IU�K��IDVW�RKQH�hEHUJDQJ�SIOHJWH�HU�VLFK�LQ�GLHVHP/DQGVWULFK�GHQ�6RPPHUPRQDWHQ�DQ]XVFKOLH�HQ�0LFKDHO�6WURJRII�KDWWH�QRFK�NHLQH�J�QVWLJH�*HOHJHQKHLW�]XU)OXFKW�HQWGHFNW��/LHEHU�DXI�.RVWHQ�)HRIDU�.KDQV�QDFK�7RPVNUHLVHQ� DOV� LQ� GHU� 6WHSSH� YHUGXUVWHQ�� GDFKWH� HU�� $X�HUGHPVFKZlUPWHQ� ]X� EHLGHQ� 6HLWHQ� GHU� 6WUD�H� ELV� WLHI� LQ� GLH6WHSSHQODQGVFKDIW� KLQHLQ� GLH� 5HLWHU� GHV� (PLUV�� (V� ZDU� ]XJHIlKUOLFK�� VLFK� DXI� VHLQ� *O�FN� ]X� YHUODVVHQ�� :HQQ� HU� QDFKHLQLJHQ�:HUVW�GHU�)OXFKW�ZLHGHU�DXIJHJULIIHQ�ZXUGH��ZDU� VHLQ6FKLFNVDO�EHVLHJHOW��0DQ�Z�UGH�LKP�RKQH�YLHO�)HGHUOHVHQV�GHQ.RSI� DEKDXHQ� XQG� VHLQH� hEHUUHVWH� LQ� GHU� 6WHSSH� YHUPRGHUQODVVHQ�$P� $EHQG� GHV� ���� $XJXVW� HUUHLFKWH� GHU� 7UDQVSRUW� GHQ)OHFNHQ�=DEHGLHUR��9RQ�KLHU�DXV�ZDUHQ�HV�QRFK�GUHL�LJ�:HUVWELV�QDFK�7RPVN��+LHU�WUDI�GLH�/DQGVWUD�H�DXI�GHQ�)OX�ODXI�GHV7RP��HLQHV�1HEHQIOXVVHV�GHV�2EVWURPHV�(QGOLFK� :DVVHU�� 'LH� *HIDQJHQHQ� OHFK]WHQ� GDQDFK�� LKUHYHUEUDQQWHQ� .HKOHQ� DQ]XIHXFKWHQ�� XQG� ZDUWHWHQ� VHKQV�FKWLJGDUDXI��DQ�GHQ�)OX��JHI�KUW�]X�ZHUGHQ�'HU�)�KUHU�GHU�%HZDFKXQJVPDQQVFKDIW�OLH��VLFK�=HLW��%HYRUQLFKW� HLQ� EHKHOIVPl�LJHV� /DJHU� DQJHOHJW� ZDU�� PX�WH� HU� GLH*HIDQJHQHQ�QRFK�]XU�FNKDOWHQ��'HU�7RP�I�KUWH�DQ�GLHVHP�7DJ]ZDU� HLQH� UHL�HQGH� 6WU|PXQJ�� 7URW]GHP� ZDU� ]X� EHI�UFKWHQ�GD�� HLQLJH� ZDJHPXWLJH� RGHU� KDOE� YHU]ZHLIHOWH� *HIDQJHQH)OXFKWYHUVXFKH� XQWHUQDKPHQ�� )HRIDU�.KDQ� NDQQWH� JHJHQ�EHUVHLQHQ�2IIL]LHUHQ�NHLQH�*QDGH��ZHQQ�HU�LKQHQ�9HUVlXPQLVVH�LQGHU�$XV�EXQJ�LKUHV�'LHQVWHV�QDFKZHLVHQ�NRQQWH�0HKUHUH� 7UXSSHQNRPPDQGRV� ZXUGHQ� DXVJHVFKLFNW�� XP� LQ=DEHGLHUR�%RRWH�]X�EHVFKODJQDKPHQ��(V�GDXHUWH�6WXQGHQ�� ELVGHU� %HIHKO� DXVJHI�KUW� ZDU�� 'LH� %RRWH� OLH�� GHU� )�KUHU� GHV7UDQVSRUWHV� DXI� GHP� )OX�� YHUDQNHUQ�� 6LH� ELOGHWHQ� HLQH
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+LQGHUQLVNHWWH�� GLH� DXFK� GHU� N�KQVWH� *HIDQJHQH� QLFKWGXUFKEUHFKHQ�NRQQWH�'LH�*HIDQJHQHQ� VROOWHQ� GLH� JDQ]H�1DFKW� DQ� GHQ�8IHUQ� GHV7RPIOXVVHV�ODJHUQ��'HU�(PLU�KDWWH�EHIRKOHQ��VHLQH�7UXSSHQ�DPQlFKVWHQ�7DJ�QDFK�7RPVN�KHUHLQ]XI�KUHQ��'RUW�ZROOWH�PDQ�GLH9HUOHJXQJ� GHV� +DXSWTXDUWLHUV� PLW� HLQHP� JUR�HQ� )HVW� IHLHUQ�)HRIDU�.KDQ�ZDU� VFKRQ� LQ� GLH� SDODVWlKQOLFKH�� VWDUN� EHIHVWLJWH%XUJ� GHU� 6WDGW� HLQJH]RJHQ�� 6HLQH� $UPHH� ELZDNLHUWH� YRU� GHQ7RUHQ� YRQ� 7RPVN� XQG� ZDUWHWH� DXI� GLH� QRFK� QLFKWHLQJHWURIIHQHQ� 5HJLPHQWHU� XQG� GHQ� JHPHLQVDPHQ� IHLHUOLFKHQ(LQ]XJ�,ZDQ�2JDUHII�KDWWH�GHQ�(PLU�LQ�7RPVN�YHUODVVHQ�XQG�ZDU�LQGDV�/DJHU�YRQ�=DEHGLHUR�]XU�FNJHNHKUW��9RQ�GRUW�ZROOWH�HU�DPQlFKVWHQ� 7DJ� PLW� GHU� 1DFKKXW� GHU� $UPHH� DXIEUHFKHQ�� $OV8QWHUNXQIW�XQG�%HIHKOVVWHOOH�KDWWH�HU� VLFK� LQ�GHP�)OHFNHQ�HLQ+DXV� LQ� GHU� 1lKH� GHV� 7UXSSHQODJHUV� KHUULFKWHQ� ODVVHQ�� %HL6RQQHQDXIJDQJ� ZROOWH� HU� PLW� VHLQHQ� 7UXSSHQ� QDFK� 7RPVNPDUVFKLHUHQ�(UVW� QDFK� GHP� $XIEDX� GHV� /DJHUV� XQG� VHLQHU� 8P]lXQXQJGXUIWHQ� GLH� *HIDQJHQHQ� LKUHQ� TXlOHQGHQ� 'XUVW� LP� 7RPIOX�O|VFKHQ��:LH�ZLOGH�7LHUH�VW�U]WHQ�VLH�VLFK�DQ�GDV�8IHU��ZDUIHQVLFK�PLW�GHP�JDQ]HQ�.|USHU�LQ�GDV�:DVVHU�XQG�VFKO�UIWHQ�GDVHUIULVFKHQGH�1D��LQ�YROOHQ�=�JHQ�'LH�6RQQH�ZDU�VFKRQ�XQWHUJHJDQJHQ��HLQ�VFKZDFKHU�$EJODQ]LKUHU� 6WUDKOHQ� EOLHE� DOV� EODXH� 'lPPHUXQJ� ]XU�FN�� -HW]W� HUVWJHODQJ�HV�1DGMD��VLFK�PLW�0DUID�6WURJRII�]XP�8IHU�GHV�)OXVVHVGXUFK]XNlPSIHQ��9RUKHU�ZDU� HV�XQP|JOLFK� I�U� HLQH�)UDX�� GLHYRU�'XUVW� IDVW�ZDKQVLQQLJHQ�*HIDQJHQHQ� EHLVHLWH� ]X� GUlQJHQ�1DGMD� VFK|SIWH� GDV�:DVVHU�PLW� GHU� +DQG� XQG� OLH�� ]XHUVW� GLHDOWH�6LELULHULQ�WULQNHQ��GDQQ�WUDQN�VLH�VHOEVW�'D� VFKULH� 1DGMD�� DOV� VLH� GDV� 8IHU� ZLHGHU� YHUODVVHQ� ZROOWH�SO|W]OLFK� ODXW� DXI�� :HQLJH� 6FKULWW� YRQ� LKU� HQWIHUQW� VWDQG
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0LFKDHO� 6WURJRII�� (U� ZDU� LP� OHW]WHQ� 6FKHLQ� GHU� 'lPPHUXQJJHQDX�]X�HUNHQQHQ�'HU�.XULHU� K|UWH� GHQ�6FKUHL�� ULFKWHWH� VLFK� DXI� XQG� VDK� VLFKXP��(U�HUNDQQWH�VHLQH�0XWWHU��VDK�GLH� MXQJH�/LYOlQGHULQ��(LQH6HNXQGH� ODQJ�]|JHUWH�HU�XQG��EHUOHJWH�� RE� HU� VLFK�GHQ�EHLGHQ)UDXHQ�LQ�GHU�'XQNHOKHLW�QLFKW�JHIDKUORV�QlKHUQ�N|QQWH��'DQQGUHKWH� HU� VLFK� KDVWLJ� XP� XQG� YHUVFKZDQG�� RKQH� HLQ�:RUW� ]XVSUHFKHQ��LQ�GHU�0HQJH�GHU�*HIDQJHQHQ�1DGMD�ZROOWH� LKP�QDFKODXIHQ��GRFK�0DUID�6WURJRII�KLHOW� VLH]XU�FN�� �� ª/D��PLFK� ORV�� GDV�ZDU� GRFK� ���©� ª,FK�ZHL���PHLQH7RFKWHU�� (V� ZDU� PHLQ� 6RKQ�� HV� ZDU� 0LFKDHO� 6WURJRII�� 'XVLHKVW��GD��LFK�QRFK�UHFKW�JXWH�$XJHQ�KDEH��$EHU�KDVW�GX�DXFKJHVHKHQ�� GD�� LFK� LKP� QLFKW� HQWJHJHQJHODXIHQ� ELQ�� (V� LVW� VREHVVHU�I�U�LKQ��YLHOOHLFKW�DXFK�I�U�XQV��%OHLE�KLHU��GX�GDUIVW�LKQMHW]W�QLFKW�VXFKHQ�©0LFKDHO�6WURJRII�KDWWH� VLFK� DXI�GHQ�%RGHQ� JHVHW]W� XQG�GHQ.RSI� LQ� EHLGH� +lQGH� JHVW�W]W�� 6HLQH� 0XWWHU� ZDU� LP� /DJHU�$XFK�1DGMD� OHEWH�� $EHU� DOV� JU|�WHV�:XQGHU� HUVFKLHQ� HV� LKPGRFK��GD��GLH�EHLGHQ�)UDXHQ�]XHLQDQGHU�JHIXQGHQ�KDWWHQ�:lKUHQG�GHU�1DFKWVWXQGHQ�ZDU�GHU�.XULHU�PHKU� DOV�HLQPDOIHVW�GD]X�HQWVFKORVVHQ��VHLQH�0XWWHU�]X�VXFKHQ�XQG�ZHQLJVWHQVHLQ�SDDU�:RUWH�PLW� LKU�]X�VSUHFKHQ��'DQQ�NRQQWH�HU�YLHOOHLFKWDXFK� VHLQHU� MXQJHQ� *HIlKUWLQ� GLH� +DQG� GU�FNHQ�� -HGHVPDOPX�WH� HU� VLFK� VDJHQ�� GD�� HU� HV� QLFKW� ZDJHQ� GXUIWH�� VHLQHP+HU]HQ� ]X� IROJHQ��(V�ZDU�P|JOLFK�� GD��PDQ� LKQ� EHREDFKWHWH�$X�HUGHP�KDWWH�HU�JHVFKZRUHQ��VHLQH�0XWWHU�QLFKW�]X�VHKHQ��(UZDU� GD]X� EHUHLW�� GLHVHQ� 6FKZXU� ]X� KDOWHQ�� XQG� ZHQQ� HV� LKPQRFK�VR�VFKZHUILHO��/LHEHU�ZROOWH�HU� LQ�7RPVN�DXV�GHP�/DJHUIOLHKHQ�� RKQH� GLH� EHLGHQ�)UDXHQ� JHVHKHQ� ]X� KDEHQ�� DOV� VHLQHQ(LG�]X�EUHFKHQ�XQG�GLH�(UI�OOXQJ� VHLQHV�$XIWUDJHV�� DQ�GHQ� HULPPHU�QRFK�JODXEWH��]X�JHIlKUGHQ�6DQJDUUH�� GLH� =LJHXQHULQ�� VWDQG� QLFKW� ZHLW� YRQ� 0DUID6WURJRII� DP� 8IHU� GHV� 7RPIOXVVHV�� DOV� 1DGMD� DXIVFKULH�
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%OLW]VFKQHOO� KDWWH� VLFK� GLH� 7VLJDQLQ� QlKHU� KHUDQJHGUlQJW�� XPGLH�8UVDFKH� GLHVHV� 6FKUHLHV� IHVW]XVWHOOHQ�� 6LH� VDK��ZLH�0DUID6WURJRII� GDV� MXQJH� 0lGFKHQ� ]XU�FNKLHOW� XQG� LKU� HWZDV]XIO�VWHUWH��6LH�EHPHUNWH�GLH�(UUHJXQJ�1DGMDV��LKU�HQWJLQJ�DXFKGDV� $XIEOLW]HQ� LQ� GHQ� $XJHQ� GHU� DOWHQ� 6LELULHULQ� QLFKW�� ,KUH6FKOX�IROJHUXQJ�ZDU�ULFKWLJ��0LFKDHO�6WURJRII��GHU�.XULHU�GHV=DUHQ��PX�WH� LQ�GHU�1lKH�VHLQ��6DQJDUUH� OLHI� HLQ�6W�FN� LQ�GLH5LFKWXQJ�� LQ�GHU�0LFKDHO� YHUVFKZXQGHQ�ZDU�� NRQQWH� LKQ� DEHUQLFKW� PHKU� ILQGHQ�� 6LH� NHKUWH� EDOG� ZLHGHU� XP�� (V� ZDU]ZHFNORV��LQ�GHU�)LQVWHUQLV�ZHLWHU]XVXFKHQ�0LFKDHO� 6WURJRII� EHIDQG� VLFK� XQWHU� GHQ� *HIDQJHQHQ� ,ZDQ2JDUHIIV�� 'LHVH� %HREDFKWXQJ� JHQ�JWH� LKU�� 'HU� .XULHU� Z�UGHNHLQH� 0|JOLFKNHLW� KDEHQ�� VHLQHQ� :lFKWHUQ� ]X� HQWNRPPHQ�0DQ�PX�WH�QXU�VFKQHOO�JHQXJ�]XSDFNHQ�(LQH�:HLOH� EHREDFKWHWH� GLH� =LJHXQHULQ� GLH� EHLGHQ� )UDXHQ�NRQQWH�DEHU�QLFKWV�9HUGlFKWLJHV�IHVWVWHOOHQ��9HUPXWOLFK�Z�UGHQVLH� LQ� GHQ� QlFKVWHQ� 6WXQGHQ� GRSSHOW� YRUVLFKWLJ� VHLQ�� (V� KDWWHMHW]W� NHLQHQ� 6LQQ� PHKU�� VLH� ]X� EHODXHUQ�� 6DQJDUUH� OLHI� QDFK=DEHGLHUR�� XP� ,ZDQ�2JDUHII� %HULFKW� ]X� HUVWDWWHQ��1DFK� HLQHU9LHUWHOVWXQGH� NDP� VLH� EHLP� +DXV� GHV� 2EHUEHIHKOVKDEHUV� DQXQG�ZXUGH� YRQ� GHQ�3RVWHQ� ]X� EHLGHQ� 6HLWHQ� GHV�7RUHV� VRIRUWHLQJHODVVHQ�2JDUHII� HPSILQJ� GLH� =LJHXQHULQ� LQ� VHLQHP� $UEHLWV]LPPHU�(U�IUDJWH�VLH��ZDV�HV�DQ�1HXLJNHLWHQ�JHEH��RKQH�HLQH�EHVRQGHUVZLFKWLJH� 1DFKULFKW� ]X� HUZDUWHQ�� ª'HU� 6RKQ�0DUID� 6WURJRII¶VLVW� LP� /DJHU�©� VWLH�� 6DQJDUUH� DWHPORV� KHUYRU�� ª$OV*HIDQJHQHU"©� IUDJWH� ,ZDQ� 2JDUHII� XQG� VSUDQJ� YRQ� VHLQHP6HVVHO�DXI�'LH�7VLJDQLQ�QLFNWH��ª(LQH�KHUUOLFKH�1HXLJNHLW��'DQQ�ZHUGHLFK�MD�HQGOLFK�HUIDKUHQ��PLW�ZHOFKHU�%RWVFKDIW� ���©�ª*DU�QLFKWVZLUVW� GX� HUIDKUHQ©�� HUOlXWHUWH� GLH� =LJHXQHULQ�� ªGX� NHQQVW0LFKDHO� 6WURJRII� MD� �EHUKDXSW� QLFKW�©� ª$EHU� GX� NHQQVW� LKQGRFK��GX�KDVW�LKQ�JHVHKHQ��6DQJDUUH�©�ª1HLQ��GDV�VWLPPW�QLFKW�/HLGHU� KDEH� LFK� LKQ� QLFKW� JHVHKHQ�� $EHU� VHLQH�0XWWHU� YHUULHW
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VLFK� GXUFK� HLQH� %HZHJXQJ�� GLH� QLFKW� PL�]XYHUVWHKHQ� ZDU�©ª+DVW� GX� GLFK� QLFKW� JHWlXVFKW�� 6DQJDUUH"� ,FK� I�UFKWH�� GXWUlXPVW�� :LH� ZLOOVW� GX� DQ� GHU� %HZHJXQJ� HLQHU� DOWHQ� )UDXDEOHVHQ��GD��LKU�6RKQ�VLFK�LQ�GHU�1lKH�EHILQGHW��:DUXP�VW|UVWGX� PLFK� PLWWHQ� LQ� GHU� 1DFKW� PLW� VROFKHQ� +LUQJHVSLQVWHQ�6DQJDUUH"©� ª,FK� KDEH� PLFK� QLFKW� JHWlXVFKW�©� VDJWH� GLH=LJHXQHULQ� OHLVH� XQG� VDK� GHQ� 2EHUVW� PLW� LKUHQ� JUR�HQVFKZDU]HQ�$XJHQ�DQ�(UUHJW�JLQJ�,ZDQ�2JDUHII�LQ�VHLQHP�=LPPHU�DXI�XQG�DE��GLH+lQGH� DXI� GHP� 5�FNHQ�� ,Q� VHLQHP� *HVLFKW� ]XFNWH� HV�� ª'XZHL�W��ZLH�ZLFKWLJ�GLHVHU�.XULHU�I�U�PLFK�LVW��6DQJDUUH©��VDJWHHU� XQG� EOLHE� DXI� VHLQHU� :DQGHUXQJ� VWHKHQ�� ª:HQQ� GDV6FKUHLEHQ�� PLW� GHP� 0LFKDHO� 6WURJRII� XQWHUZHJV� LVW�� GHP*UR�I�UVWHQ� DXVJHKlQGLJW�ZLUG�� NDQQ� LFK�PHLQH� JUR�HQ� 3OlQHEHJUDEHQ��'DQQ�ZLUG� GHU�%UXGHU� GHV� =DUHQ� DXI� GHU�+XW� VHLQ�XQG� LFK� KDEH� NHLQH� 0|JOLFKNHLW� PHKU�� LQ� VHLQH� 1lKH� ]XNRPPHQ�� ,FK�PX��GHQ�%ULHI�KDEHQ��6DQJDUUH�� HU�NDQQ�NRVWHQ�ZDV�HU�ZLOO��+DVW�GX�GLFK�ZLUNOLFK�QLFKW�JHWlXVFKW"©�ª,FK�KDEHPLFK� QLFKW� JHWlXVFKW�©� VDJWH� GLH� =LJHXQHULQ� ZLHGHU� XQG� JLQJDXI�GHQ�2EHUVW�]X��ª,P�/DJHU�VLQG�7DXVHQGH�YRQ�*HIDQJHQHQ�'X� KDVW� MD� VHOEVW� JHVDJW�� GD�� GX� 0LFKDHO� 6WURJRII� QRFK� QLHJHVHKHQ� KDVW�©� ª1HLQ�� LFK� NHQQH� LKQ� QLFKW�� ,ZDQ©�� VDJWH6DQJDUUH�� LQ�GHUHQ�$XJHQ�HLQH�ZLOGH�)UHXGH� DXIEOLW]WH�� ª$EHUVHLQH�0XWWHU� ZLUG� LKQ� NHQQHQ�� -HW]W� LVW� HV� VRZHLW�� ,ZDQ��:LUZHUGHQ� VHLQH� 0XWWHU� ]XP� 6SUHFKHQ� EULQJHQ� P�VVHQ�©ª0RUJHQ�©�EHIDKO�2JDUHII�(U�VWUHFNWH�GHU�7VLJDQLQ�VHLQH�+DQG�KLQ��6DQJDUUH�N��WH�VLHXQWHUZ�UILJ�XQG�YHUVFKZDQG��.XU]H�=HLW� VSlWHU�ZDU� VLH� VFKRQZLHGHU� LP� /DJHU�� (V� GDXHUWH� HLQH�:HLOH�� EHYRU� VLH� GLH� 6WHOOHJHIXQGHQ� KDWWH�� DQ� GHU� 0DUID� XQG� 1DGMD� VLFK� QLHGHUJHOHJWKDWWHQ�� 'LH� EHLGHQ� )UDXHQ� VFKOLHIHQ� QLFKW�� HLQH� ILHEHUKDIWH8QUXKH� KLHOW� VLH� ZDFK�� 0LFKDHO� 6WURJRII� OHEWH�� 1DGMDEHVFKlIWLJWH� VLFK� QXU� PLW� GHP� HLQHQ� *HGDQNHQ��:DQQ� ZHUGHLFK� LKQ� ZLHGHUVHKHQ"� :DQQ� ZLUG� HU� PLU� ZLHGHU� GLH� +DQG
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GU�FNHQ"� 0DUID� ULFKWHWH� LKUHQ� %OLFN� ZHLWHU� LQ� GLH� =XNXQIW�:X�WH�2JDUHII��GD��LKU�6RKQ�VLFK�LP�*HIDQJHQHQODJHU�EHIDQG"2GHU�Z�UGH�HU�HV�HUIDKUHQ"�'DQQ�PX�WH�VLH�I�U�LKUHQ�6RKQ�GDV6FKOLPPVWH�EHI�UFKWHQ�6DQJDUUH�VFKOLFK�VLFK�LQ�GHU�'XQNHOKHLW�GLFKW�DQ�GLH�)UDXHQKHUDQ�� NDXHUWH� VLFK� DXI� GHQ� (UGERGHQ� XQG� KRUFKWH�� 6LH� K|UWHNHLQ�:RUW�YRQ�1DGMD�XQG�0DUID��'LH�EHLGHQ�)UDXHQ�VFKZLHJHQGLH�JDQ]H�1DFKW��EHU�$P� IROJHQGHQ� 7DJ�� GHP� ���� $XJXVW�� VFKPHWWHUWHQ� GLH7URPSHWHQ� JHJHQ� ]HKQ� 8KU� PRUJHQV� GDV� $ODUPVLJQDO�� 1DFKZHQLJHQ� 0LQXWHQ� VWDQGHQ� GLH� WDWDULVFKHQ� 6ROGDWHQ� YRU� GHP/DJHU� LQ� YROOHU� %HZDIIQXQJ� DQJHWUHWHQ�� ,ZDQ�2JDUHII� ULWW� DXV=DEHGLHUR� KHUDQ�� HU� ZXUGH� YRQ� GHQ� WDWDULVFKHQ� 2IIL]LHUHQVHLQHV�6WDEHV�EHJOHLWHW�0LFKDHO�6WURJRII�VDK�VHLQHQ�)HLQG�YRU�EHUUHLWHQ��'HU�.XULHUVWDQG� LQ� HLQHU�*UXSSH�YRQ�*HIDQJHQHQ�� VR�GD��PDQ� LKQ� QLFKWHUNHQQHQ� NRQQWH�� (U� VWHOOWH� IHVW�� GD�� 2JDUHII� PLW� ILQVWHUHP*HVLFKW�DXI�VHLQHP�3IHUG�VD���'HU�2EHUVW�VWLHJ�LQ�GHU�0LWWH�GHV/DJHUV� DE� XQG� YHUVDPPHOWH� VHLQH� 6WDEVRIIL]LHUH� LQ� ZHLWHP.UHLV�XP�VLFK�6DQJDUUH� VFKO�SIWH� ]ZLVFKHQ� ]ZHL� WDWDULVFKHQ� 8QWHUI�KUHUQGXUFK�XQG�WUDW�DXI�2JDUHII�]X��ª1LFKWV�1HXHV��,ZDQ©��VDJWH�VLH�'HU�2EHUVW� JDE� LKU�NHLQH�$QWZRUW�� HU�ZDQGWH� VLFK� DQ� HLQHQGHU� 2IIL]LHUH� XQG� HUWHLOWH� LKP� HLQHQ� %HIHKO�� GHVVHQ�:RUWODXW6DQJDUUH� YHUVWHKHQ� NRQQWH�� *OHLFK� GDUDXI� GUDQJHQ� YRQ� GHU0LWWH� GHV� /DJHUSODW]HV� DXV� WDWDULVFKH� 6ROGDWHQ� DXI� GLH*HIDQJHQHQ� HLQ� XQG� WULHEHQ� VLH� PLW� .ROEHQKLHEHQ� XQG3HLWVFKHQVFKOlJHQ� ELV� DQ� GLH� 8PIDVVXQJ� ]XU�FN�� 'LH3RVWHQNHWWH�ZXUGH�GXUFK�5HLWHU� YHUVWlUNW��$Q� HLQH�)OXFKW�ZDUQLFKW�]X�GHQNHQ�$XI� HLQ� =HLFKHQ� 2JDUHIIV� EUDFKWHQ� GLH� 7DWDUHQ� LKUH*HIDQJHQHQ� ]XU� 5XKH�� 6FKZHLJHQ� OHJWH� VLFK� �EHU� GHQ� 3ODW]�
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6DQJDUUH�� GHU� 2JDUHII� HWZDV� ]XJHIO�VWHUW� KDWWH�� JLQJ� DXI� GLH*UXSSH�]X��LQ�GHUHQ�0LWWH�0DUID�6WURJRII�VWDQG�'LH�6LELULHULQ�DKQWH��ZDV�LKU�EHYRUVWDQG��9RUVLFKWLJ�IO�VWHUWHVLH� LKUHU� %HJOHLWHULQ� ]X�� ª'X� NHQQVW� PLFK� QLFKW� PHKU�� PHLQH7RFKWHU��:DV�VLH�DXFK�PLW�PLU�PDFKHQ��ZLH�JUDXVDP�VLH�PLFKDXFK�EHKDQGHOQ���NHLQ�:RUW��NHLQH�%HZHJXQJ��(V�JHKW�MHW]W�QXUXP�PHLQHQ�6RKQ��QLFKW�XP�XQV�©6DQJDUUH�VDK�GLH�DOWH�)UDX�DQ�XQG�OHJWH�LKU�GLH�+DQG�DXI�GLH6FKXOWHU�� ª:DV� ZLOOVW� GX� YRQ� PLU"©� IUDJWH� 0DUID� 6WURJRII�ª.RPP� PLW�©� EHIDKO� GLH� =LJHXQHULQ�� 6LH� SDFNWH� GLH� DOWH6LELULHULQ� PLW� IHVWHP� *ULII� XQG� GUlQJWH� VLH� DXV� GHU*HIDQJHQHQJUXSSH�]XU�0LWWH�GHV�3ODW]HV��GHQ�GLH�6ROGDWHQ�I�U,ZDQ�2JDUHII�JHUlXPW�KDWWHQ�0LFKDHO� 6WURJRII� VFKRE� VLFK� KLQWHU� VHLQHQ� 9RUGHUPDQQ�� (UEL��GLH�=lKQH�]XVDPPHQ�XQG�EDOOWH�GLH�)lXVWH�9RU�,ZDQ�2JDUHII�EOLHE�0DUID�6WURJRII�VWHKHQ�� ULFKWHWH�VLFK]X� LKUHU� YROOHQ�*U|�H� DXI� XQG� NUHX]WH�ZDUWHQG� GLH�$UPH� YRUGHU�%UXVW��ª'X�ELVW�0DUID�6WURJRII�DXV�2PVN"©�IUDJWH�2JDUHII�ª'LH�ELQ�LFK�©�DQWZRUWHWH�GLH�DOWH�6LELULHULQ�UXKLJ�ª(ULQQHUVW�GX�GLFK�QRFK�DQ�GHLQH�$QWZRUW�� DOV� LFK�GLFK�YRUHLQ� SDDU� 7DJHQ� LQ� 2PVN� IUDJWH�� RE� GHLQ� 6RKQ� GLFK� EHVXFKWKDEH"©� ª1HLQ�©� ª'X�ZHL�W� DOVR� QLFKWV� GDYRQ�� GD�� GHLQ� 6RKQDOV� .XULHU� GHV� =DUHQ� GXUFK� 2PVN� JHNRPPHQ� LVW"©� ª1HLQ�©ª8QG� GHU� MXQJH�0DQQ�� LQ� GHP� GX� GHLQHQ� 6RKQ� ]X� HUNHQQHQJODXEWHVW� LP� 3RVWKDXVH� ]X� 2PVN�� GDV� ZDU� JDU� QLFKW� GHLQ6RKQ"©� ª1HLQ�©� ª6HLWKHU� LVW� HU�GLU� DXFK�QLFKW�PHKU�EHJHJQHW�]XP�%HLVSLHO�KLHU�XQWHU�GHQ�*HIDQJHQHQ"©�ª1HLQ�©�ª8QG�ZHQQLFK� LKQ� GLU� ]HLJH�� Z�UGHVW� GX� LKQ� GDQQ� ZLHGHUHUNHQQHQ"©ª1HLQ�©%HL�GLHVHU�$QWZRUW�GXUFKOLHI�HLQ�OHLVHV�0XUPHOQ�GLH�5HLKHQGHU� *HIDQJHQHQ�� ,ZDQ� 2JDUHII� PDFKWH� HLQH� Z�WHQGH%HZHJXQJ�� GDQQ� EHKHUUVFKWH� HU� VLFK� XQG� IUDJWH� ZHLWHU�� ª+|UJXW� ]X��ZDV� LFK� GLU� VDJH��'HLQ� 6RKQ� LVW� KLHU�� HU� EHILQGHW� VLFK
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XQWHU� GHQ� *HIDQJHQHQ�� 'X� ZLUVW� LKQ� PLU� VRIRUW� ]HLJHQ�©ª1HLQ�©� ª$OOH� 0lQQHU�� GLH� EHL� 2PVN� XQG� .RO\ZDQJHIDQJHQJHQRPPHQ�ZXUGHQ��ZHUGHQ�MHW]W�DQ�GLU�YRUEHLJHI�KUW�:HQQ�GX�PLU�GDQQ�0LFKDHO�6WURJRII�QLFKW�]HLJVW��EHNRPPVW�GXHEHQVR� YLHOH� 6FKOlJH�PLW� GHU�1DJDLND��ZLH� *HIDQJHQH� DQ� GLUYRUEHLJHWULHEHQ�ZXUGHQ�©2JDUHII� ZX�WH� JHQDX�� GD�� HU� GLH� DOWH� 6LELULHULQ� ZHGHU� PLW'URKXQJHQ� QRFK� PLW� 3HLWVFKHQKLHEHQ� ]XP� 6SUHFKHQ� EULQJHQNRQQWH��'HVKDOE� YHUOLH�� HU� VLFK� DXFK� QLFKW� GDUDXI�� GD��0DUIDLKP�LKUHQ�6RKQ�]HLJHQ�Z�UGH��(U�KRIIWH�DEHU��GD��0XWWHU�XQG6RKQ� VLFK� GXUFK� HLQH� XQEHGDFKWH� %HZHJXQJ�� HLQHQXQEHKHUUVFKWHQ�%OLFN�YHUUDWHQ�Z�UGHQ�(V�NDP�LKP�QLFKW�QXU�DXI�GDV�NDLVHUOLFKH�6FKUHLEHQ�DQ��'D]XKlWWH� HV� JHQ�JW�� DOOH�*HIDQJHQHQ� ]X� GXUFKVXFKHQ�� (V� EHVWDQGDEHU�GLH�0|JOLFKNHLW��GD��GHU�.XULHU�GDV�6FKUHLEHQ�YHUQLFKWHWKDWWH�� QDFKGHP�HU� LQ�*HIDQJHQVFKDIW� JHUDWHQ�ZDU��'DQQ� KDWWHGLH�'XUFKVXFKXQJ�NHLQHQ�6LQQ��XQG�GHU�.XULHU�Z�UGH�YLHOOHLFKWGLH� QlFKVWH� *HOHJHQKHLW� ]XU� )OXFKW� EHQXW]HQ� XQG� GHQ*UR�I�UVWHQ� P�QGOLFK� �EHU� GHQ� ,QKDOW� GHV� =DUHQEULHIHVXQWHUULFKWHQ�1LFKW�QXU�GHU�%ULHI�ZDU�ZLFKWLJ��1RFK�EHGHXWXQJVYROOHU�ZDUHV�� GHQ� .XULHU� VHOEVW� LQ� GLH� +DQG� ]X� EHNRPPHQ� XQGXQVFKlGOLFK�]X�PDFKHQ�1DGMD� KDWWH� GDV� 9HUK|U� PLW� DWHPORVHU� 6SDQQXQJ� YHUIROJW�1XQ�ZX�WH� VLH��ZHU�0LFKDHO� 6WURJRII�ZDU��ZDUXP� HU� GLH� YRQGHQ� 7DWDUHQ� �EHUIDOOHQHQ� 3URYLQ]HQ� XQHUNDQQW� GXUFKUHLVHQPX�WH�$XI� ,ZDQ�2JDUHIIV�%HIHKO�]RJHQ�GLH�*HIDQJHQHQ�0DQQ� I�U0DQQ�DQ�0DUID�6WURJRII�YRU�EHU��'LH�DOWH�6LELULHULQ�VWDQG�ZLH]X�HLQHU�%LOGVlXOH�HUVWDUUW�DXI�LKUHP�)OHFN��LKUH�$XJHQ�VDKHQ�LQGLH�)HUQH�0LFKDHO� 6WURJRII� ZDU� XQWHU� GHQ� OHW]WHQ�� GLH� DQ� 0DUIDYRUEHLJLQJHQ�� bX�HUOLFK� UXKLJ� VHW]WH� HU� HLQHQ� )X�� YRU� GHQ
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DQGHUHQ�� KHIWHWH� VHLQHQ� %OLFN� DXI� GHQ� 5�FNHQ� VHLQHV9RUGHUPDQQHV�XQG�ZDU�VFKRQ�DQ�VHLQHU�0XWWHU�YRUEHL��EHYRU�HUHV�PHUNWH��1DGMD� KDWWH� GLH�$XJHQ� JHVFKORVVHQ�� DOV� GHU�.XULHUVLFK�]X�VHLQHP�VFKZHUHQ�*DQJ�DXIPDFKWH�'HU� 2EHUVW� VWDQG� GLH� JDQ]H� =HLW� �EHU� DXI� GHU� HLQHQ� 6HLWH0DUIDV��6DQJDUUH�KDWWH� DXI�GHU� DQGHUHQ�6HLWH�3RVWHQ�EH]RJHQ�%HLGH� YHUVXFKWHQ�� MHGHQ� HLQ]HOQHQ� *HIDQJHQHQ� JHQDX� ]XEHREDFKWHQ�� ]XJOHLFK� DEHU� DXFK� GLH� DOWH� )UDX� QLFKW� DXV� GHQ$XJHQ�]X�YHUOLHUHQ�'HU�9HUVXFK�ZDU�PL�OXQJHQ��'LH�0XWWHU�XQG�LKU�6RKQ�KDWWHQ,ZDQ�2JDUHII�EHVLHJW��6DQJDUUH�VDJWH�QXU�HLQ�:RUW��ª'LH�.QXWHKHU�©� ª'X� KDVW� UHFKW�� 6DQJDUUH�©� ULHI� ,ZDQ� 2JDUHII� Z�WHQG�ª+HU�PLW�GHU�1DJDLND��,FK�KDOWH��ZDV�LFK�YHUVSURFKHQ�KDEH��)�UMHGHQ�0DQQ�HLQHQ�+LHE��6FKODJW�GLH�$OWH��ELV�VLH�YHUUHFNW�©(LQ� 7DWDU� QlKHUWH� VLFK� 0DUID� 6WURJRII�� GDV� VFKUHFNOLFKH)ROWHUZHUN]HXJ� LQ� GHU� +DQG�� 'LH� DOWH� )UDX� ZXUGH� YRQ� ]ZHL6ROGDWHQ�]X�%RGHQ�JHZRUIHQ��(LQHU�UL��LKU�GDV�.OHLG�LQ�)HW]HQKHUXQWHU� XQG� HQWEO|�WH� LKUHQ� 5�FNHQ�� 'LFKW� YRU� LKUHU� %UXVWZXUGH� HLQ� 6lEHO� DXIJHVWHOOW�� GHVVHQ� 6SLW]H� GLH� DOWH� )UDX� IDVWEHU�KUWH�� %HL� GHU� JHULQJVWHQ� %HZHJXQJ� LP� 6FKPHU]� GHU1DJDLNDKLHEH�PX�WH�VLH�VLFK�GHQ�6lEHO�LQ�GHQ�/HLE�UHQQHQ�'LH�.QXWH�EHVWDQG� DXV�HLQHP�'XW]HQG�/HGHUULHPHQ��GLH� DQHLQHP� *ULII� EHIHVWLJW� ZDUHQ� XQG� DP� DQGHUHQ� (QGH� LQJHIORFKWHQH� 'UDKWVW�FNH� DXVOLHIHQ�� 'LH� 9HUXUWHLOXQJ� ]XKXQGHUW]ZDQ]LJ� 1DJDLNDVWUHLFKHQ� ZDU� JOHLFKEHGHXWHQG� PLWHLQHP�7RGHVXUWHLO��0DUID� 6WURJRII� ZX�WH� GDV�� DEHU� VLH� ZX�WHDXFK�� GD�� NHLQH� )ROWHU� VLH� ]XP� 6SUHFKHQ� EULQJHQ� Z�UGH�� ,KU/HEHQ� Z�UGH� VLH� GHP� 6RKQ� JHUQH� RSIHUQ�� ZHQQ� HV� GDV6FKLFNVDO�YRQ�LKU�YHUODQJWH�'HU�7DWDU�VWDQG�EHUHLW��(U�ZDUWHWH�DXI�HLQ�=HLFKHQ�2JDUHIIV�ª/RV��IDQJ�DQ�©�VFKULH�GHU�2EHUVW�
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'LH� 1DJDLND� SILII� GXUFK� GLH� /XIW�� $EHU� EHYRU� VLH� DXI� GHQ5�FNHQ�0DUID�6WURJRIIV�QLHGHUILHO��KDWWH�HLQH�NUlIWLJH�)DXVW�VLHGHU�+DQG�GHV�7DWDUHQ�HQWULVVHQ�0LW�HLQHP�JHZDOWLJHQ�6SUXQJ�VWDQG�0LFKDHO�6WURJRII�QHEHQVHLQHU�0XWWHU��:DV�HU�VHOEVW�LQ�GHU�3RVWVWDWLRQ�]X�,VFKLP�HUWUXJ�,ZDQ�2JDUHII�KDWWH�HUUHLFKW��ZDV�HU�ZROOWH��ª0LFKDHO�6WURJRII�©ULHI� HU� XQG� WUDW� QlKHU�� ª$FK©�� VDJWH� HU� PLW� QLHGHUWUlFKWLJHP*ULQVHQ�� ªGHU� 0DQQ� YRQ� ,VFKLP�©� ª*HQDX� GHUVHOEH�©� VFKULH0LFKDHO�6WURJRII��KRE�GLH�1DJDLND�XQG�VFKOXJ�VLH�,ZDQ�2JDUHIIOLQNV�XQG�UHFKWV��EHU�GDV�*HVLFKW�� ª6FKODJ�XP�6FKODJ�©� VDJWHHU�� ª$XVJH]HLFKQHW�� *XW� JHJHEHQ�©� ULHI� HLQHU� GHU� =XVFKDXHUGD]ZLVFKHQ��6HLQ�$XVUXI�JLQJ�LP�DOOJHPHLQHQ�7UXEHO�XQWHU��GHUQXQ�DXVEUDFK�=ZHL�'XW]HQG�6ROGDWHQ� VW�U]WHQ� VLFK� DXI�0LFKDHO� 6WURJRII�XP�GHQ�2EHUEHIHKOVKDEHU�]X�UlFKHQ�,ZDQ� 2JDUHII� ZDUI� VLFK� GD]ZLVFKHQ� XQG� KLHOW� VLH� ]XU�FN�ª=XU�FN�©� GRQQHUWH� HU�� ª'LHVHU� 0DQQ� ZLUG� QLFKW� DQJHU�KUW�'HU�(PLU�VHOEVW�ZLUG��EHU�VHLQ�6FKLFNVDO�HQWVFKHLGHQ�©6FKZHU� DWPHQG� VWDQG� 2JDUHII� QHEHQ� GHP� .XULHU�� 'LH3HLWVFKHQVWULHPHQ� DXI� VHLQHP� *HVLFKW� VFKZROOHQ� DQ� XQGIlUEWHQ�VLFK�URW��(LQLJH�ZDUHQ�DXIJHSODW]W��%OXW�VLFNHUWH�KHUDXV�0LW�GHP�+DQGU�FNHQ�ZLVFKWH�GHU�2EHUVW��EHU�GHQ�0XQG��VFKREGHQ�6FKQXUUEDUW�]XU�6HLWH����ª'XUFKVXFKHQ�©�EHIDKO�HU�=ZHL� 7DWDUHQRIIL]LHUH� WUDWHQ� DXI� GHQ� .XULHU� ]X�� ULVVHQ� LKPGLH� .OHLGHU� DXI�� 6HLQH� :DIIHQ� ZDUHQ� LKP� VFKRQ� IU�KHUDEJHQRPPHQ� ZRUGHQ�� 'LHVPDO� IDQG� PDQ� GHQ� VRUJIlOWLJYHUVWHFNWHQ�%ULHI�GHV�=DUHQ�DQ�VHLQHQ�%UXGHU��GHQ�*UR�I�UVWHQLQ�,UNXWVN��'HU�2IIL]LHU��EHUJDE�,ZDQ�2JDUHII�GDV�6FKUHLEHQ�'HU� =XVFKDXHU�� GHVVHQ� $XVUXI� ª*XW� JHJHEHQ©� ]XP� *O�FNQLFKW� ELV� ]X� ,ZDQ� 2JDUHII� YRUJHGUXQJHQ� ZDU�� KDWWH� GLH(UHLJQLVVH�DXI�GHP�/DJHUSODW]�PLW�6SDQQXQJ�YHUIROJW��(V�ZDU$OFLGH� -ROLYHW�� GHU� PLW� GHU� JXWHQ� 1DVH� GHV� -RXUQDOLVWHQ� I�U]XJNUlIWLJH� 6HQVDWLRQHQ� JHUDGH� LP� ULFKWLJHQ� $XJHQEOLFN
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HLQJHWURIIHQ� ZDU�� XP� GLH� 'HP�WLJXQJ� ,ZDQ� 2JDUHIIVPLW]XHUOHEHQ�� ª=XP�7HXIHO��0U�� %ORXQW�©� VDJWH� HU� ]X� VHLQHP1DFKEDUQ��ª'LHVH�%lUHQNHUOH�DXV�GHP�1RUGHQ�VLQG�GRFK�QRFKULFKWLJH� 0lQQHU�� 6LH� P�VVHQ� PLU� ]XJHEHQ�� GD�� ZLU� XQVHUHP5HLVHJHIlKUWHQ� QRFK� HLQH� (KUHQHUNOlUXQJ� VFKXOGLJ� VLQG�� (LQHGXUFKVFKODJHQGH�5DFKH�I�U�GLH�%HOHLGLJXQJ�LQ� ,VFKLP��)LQGHQ6LH� QLFKW� DXFK"©� ª6WLPPW� VFKRQ�� DEHU� ZDV� KLOIW� XQVHUHP6WURJRII�.RUSDQRII� LQ� GLHVHU� /DJH� GLH� VFK|QVWH� 9HUJHOWXQJ�-HW]W�LVW�HU�HLQ�WRWHU�0DQQ��,Q�VHLQHP�,QWHUHVVH�KlWWH�HU�PLW�GHU5DFKH�QRFK� HLQ�EL�FKHQ�ZDUWHQ� VROOHQ��0X�WH� HV�GHQQ� JHUDGHMHW]W� VHLQ"©� ª8QG� VHLQH� 0XWWHU� VROOWH� HU� XQWHU� GHU� .QXWHYHUHQGHQ�ODVVHQ"©�IUDJWH�$OFLGH�-ROLYHW�HPS|UW��ª*ODXEHQ�6LH�GD�� HU� LKU� XQG� GHU� 6FKZHVWHU� PLW� VHLQHP� :XWDXVEUXFK� HLQEHVVHUHV� /RV� JHVLFKHUW� KDW"©� DQWZRUWHWH� %ORXQW�� ª,FK� JODXEH�EHUKDXSW�QLFKWV�©� HUZLGHUWH� -ROLYHW�YHUlUJHUW�� ª,FK�ZHL�� DEHUJDQ]�JHQDX��GD��LFK�DXFK�QLFKW�DQGHUV�JHKDQGHOW�KlWWH�DQ�VHLQHU6WHOOH��9RQ� ,KQHQ� KDWWH� LFK� GDV� QLFKW� HUZDUWHW�� OLHEHU�.ROOHJH%ORXQW�� DEHU�6LH�KDEHQ� DXFK�NHLQ�%OXW� LQ�GHQ�$GHUQ�� VRQGHUQEHVWHQIDOOV�:DVVHU�©+DUU\� %ORXQW� �EHUVDK� JUR�P�WLJ� GLH� WHPSHUDPHQWYROOH$QVSLHOXQJ�� ª(LQ� K�EVFKHV� 7KHPD� I�U� HLQHQ7DWVDFKHQEHULFKW�©� PHLQWH� HU�� ª-HW]W� VROOWH� XQV� ,ZDQ� 2JDUHIIQXU�QRFK�PLWWHLOHQ��ZDV� LQ� GHP�%ULHI� VWHKW�©� ª)UDJHQ�6LH� LKQGRFK�©�VDJWH�$OFLGH�-ROLYHW�ELVVLJ�,ZDQ�2JDUHII�WXSIWH�VLFK�GDV�%OXW�DXV�GHP�*HVLFKW�XQG�EUDFKGDV�LPPHU�QRFK�XQYHUVHKUWH�6LHJHO�GHV�=DUHQ�%ULHIHV�DXI��'LH2IIL]LHUH�VHLQHU�8PJHEXQJ�VFKZLHJHQ��ZlKUHQG�GHU�2EHUVW�GHQ%ULHI� ODQJVDP� XQG� DXIPHUNVDP� GXUFKODV�� (V� VDK� VR� DXV�� DOVZROOH� HU� VLFK� GHQ� ,QKDOW� GHV� +DQGVFKUHLEHQV� :RUW� I�U� :RUWHLQSUlJHQ�=HUVWUHXW�JDE�HU�VFKOLH�OLFK�GHQ�%HIHKO��0LFKDHO�6WURJRII�]XIHVVHOQ� XQG� PLW� GHQ� �EULJHQ� *HIDQJHQHQ� QDFK� 7RPVN� ]XWUDQVSRUWLHUHQ��'DQQ��EHUQDKP�HU�GHQ�%HIHKO��EHU�GLH�7UXSSHQ
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GHV�/DJHUV�YRQ�=DEHGLHUR�XQG�VWLHJ�DXI�VHLQ�3IHUG��XP�VLFK�GHU6WDGW�]X]XZHQGHQ��LQ�GHU�GHU�(PLU�LKQ�HUZDUWHWH�*HOOHQGHU�7URPSHWHQVFKDOO�XQG�EHWlXEHQGHU�7URPPHOVFKODJEHJOHLWHWHQ�LKQ�
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7RPVN�OLHJW�DP�(QGH�GHU�:HOW��:HQLJVWHQV�EHKDXSWHWH�PDQGDV� IU�KHU�� ZHQQ� DXFK� GLH� (LQZRKQHU� GHU� 6WDGW� QLFKWV� GDYRQK|UHQ� ZROOWHQ�� (LQH� 5HLVH� QDFK� 7RPVN�� GDV� ZDU� IDVW� VRODQJZLHULJ�XQG�JHIlKUOLFK�ZLH�HLQH�8UZDOGH[SHGLWLRQ�'D�� GLH� 6WDGW� 7RPVN� YRP� =DUHQ� QLFKW� ]XU� RIIL]LHOOHQ+DXSWVWDGW� GHU� 3URYLQ]� HUKREHQ� ZRUGHQ� ZDU�� EHGDXHUWHQ� GLH%�UJHU�� 'HU� *HQHUDOJRXYHUQHXU� UHVLGLHUWH� QLFKW� LQ� 7RPVN�VRQGHUQ� LQ� 2PVN�� 0DQ� KDWWH� VLFK� GDPLW� DEHU� VFKRQ� OlQJVWDEJHIXQGHQ��0RFKWH�GHU�6WHOOYHUWUHWHU� GHV� =DUHQ� UHJLHUHQ��ZRHU�ZROOWH��7RPVN�QDKP�VFKQHOOHU�]X�DQ�*U|�H��(LQZRKQHU]DKO�5HLFKWXP� XQG� 6FK|QKHLW� DOV� DOOH� 6WlGWH� GHU� 8PJHEXQJ�1HLGYROO�PX�WHQ� GLH� %HZRKQHU� YRQ� 7REROVN�� YRQ�2PVN� XQG,UNXWVN� ]XVHKHQ�� ZLH� 7RPVN� VLFK� ]XU� ZLFKWLJVWHQ� 6WDGW� GHU3URYLQ]�HQWZLFNHOWH�'LH�%HUJZHUNH� LQ�GHU�8PJHEXQJ�GHU�6WDGW� OLHIHUWHQ�3ODWLQ�*ROG��6LOEHU�XQG�.XSIHU�XQG�PDFKWHQ�7RPVN�]XP�0LWWHOSXQNWHLQHU�UHLFKHQ�%HUJEDXLQGXVWULH��9LHOH�SUXQNYROOH�*HElXGH��YRUDOOHP� GHU� SDODVWDUWLJH� %DX� GHV� +DXSWNRQ]HVVLRQlUV� GHUNDLVHUOLFKHQ�0LQHQ�� NRQQWHQ� HV� DQ� 3UDFKW� XQG� /X[XV�PLW� GHQJU|�WHQ�HXURSlLVFKHQ�+DXSWVWlGWHQ�DXIQHKPHQ�$OOHUGLQJV�ZDU�7RPVN�LP�6RPPHU�ZHQLJHU�DQ]LHKHQG�DOV�LP:LQWHU��:lKUHQG�GHU�ZDUPHQ�-DKUHV]HLW�ZDUHQ�GLH�6WUD�HQ�GHU6WDGW� VWDXELJ�RGHU�QDFK�5HJHQIlOOHQ�YHUVFKODPPW�� LQ�GHQ�YRQ7DWDUHQ� EHZRKQWHQ� 2UWVWHLOHQ� VWDQN� HV� QDFK� YHUGRUEHQHP)OHLVFK��IDXOLJHQ�$EIlOOHQ�XQG�GHP�5DXFK�GHU�+HUGIHXHU��1XUGLH�+DXSWVWUD�HQ�ZDUHQ�DXFK�LP�6RPPHU�VDXEHU�XQG�PLW�LKUHQK|O]HUQHQ�%�UJHU�VWHLJHQ�EHL�MHGHP�:HWWHU�EHJHKEDU�



���

,P� :LQWHU� GHFNWH� GHU� PHWHUKRKH� 6FKQHH� DOOHV� +l�OLFKHEDUPKHU]LJ� ]X�� 'LH� 6lXOHQJlQJH� GHU� +lXVHU� LP� YRUQHKPHQ9LHUWHO�� GLH� YLHOHQ�.LUFKHQ�PLW� LKUHQ� EXQWHQ� 7�UPHQ� XQG� GLH9HUZDOWXQJVSDOlVWH� GHU� %HUJEDXJHVHOOVFKDIWHQ� ZLUNWHQ� GDQQGRSSHOW�VR�IUHXQGOLFK��XQG�VRJDU�GLH��EHOPDFKHQGHQ�'�IWH� LP2UWVWHLO�GHU�7DWDUHQ�YHUVFKZDQGHQ�'LH�VFK|QVWH�6WDGW�GHU�:HOW�ZLUG�DOOHUGLQJV�]XU�Kl�OLFKVWHQ�ZHQQ� VLH� YRQ� IUHPGHQ� 7UXSSHQ� EHVHW]W� LVW�� 'LH� UXVVLVFKH*DUQLVRQ�EHVWDQG�QXU�DXV�ZHQLJHQ�.RVDNHQ�6FKZDGURQHQ�XQGNRQQWH� GHP� $QVWXUP� GHU� WDWDULVFKHQ� 0DVVHQ� QLFKW� ODQJH:LGHUVWDQG� OHLVWHQ�� 'LH� %HZRKQHU� GHV� 7DWDUHQYLHUWHOV� YRQ7RPVN� KDWWHQ� LKUH� /DQGVOHXWH� EHJHLVWHUW� HPSIDQJHQ� XQGVSLHOWHQ� MHW]W� GLH� +DXSWUROOH� XQWHU� GHU� %HY|ONHUXQJ�� ,P$XJHQEOLFN� ZDU� 7RPVN� ZHGHU� HLQH� UXVVLVFKH� QRFK� HLQHVLELULVFKH� 6WDGW�� VRQGHUQ� VDK� DXV� ZLH� GLH� 0HWURSROH� HLQHVWDWDULVFKHQ�.KDQDWHV��ZLH�.KRNDQG�RGHU�%XFKDUD�,Q� 7RPVN� ZROOWH� )HRIDU�.KDQ� VHLQH� VLHJUHLFKHQ� 7UXSSHQHPSIDQJHQ�� ,KQHQ� ]X� (KUHQ� VROOWH� HLQ� SUXQNYROOHV� )HVW� PLW6FKDXVWHOOXQJHQ�� 7lQ]HQ� XQG� *HVlQJHQ� DEJHKDOWHQ� ZHUGHQ�(LQ�OlUPHQGHV�*HODJH�Z�UGH�VLFK�DQVFKOLH�HQ��'HU�(PLU�KDWWHHLQH�ZHLWH�(EHQH� DOV� )HVWSODW]� DXVJHZlKOW�� 6LH�ZXUGH� DXI� GHUHLQHQ� 6HLWH� YRQ� GHQ� ODQJHQ� +lXVHUUHLKHQ� GHU� 6WDGW� EHJUHQ]W�DXI� GHU� DQGHUHQ� 6HLWH� YRQ� =HGHUQKDLQHQ� XQG� )LFKWHQZlOGHUQ�$XI�GHU�OLQNHQ�6HLWH�GHV�3ODW]HV�KDWWHQ�GLH�%DXPHLVWHU�)HRIDU�.KDQV� DXI� HLQHU� EUHLWHQ� 7HUUDVVH� HLQ� SUDFKWYROOHVSDODVWlKQOLFKHV� %DXZHUN� HUULFKWHW�� GDV� PLW� VHLQHQ� YLHOHQ7�UPHQ� XQG�(UNHUQ� GHQ�PDXULVFK�WDWDULVFKHQ� 6WLO� QDFKDKPWH�hEHU� GHQ� 6SLW]HQ� GHU� 7�UPH� XQG� GHQ� K|FKVWHQ� *LSIHOQ� GHU%lXPH�� GLH� GHQ� )HVWSODW]� EHVFKDWWHWHQ�� VFKZHEWHQ� +XQGHUWHYRQ� ]DKPHQ� 6W|UFKHQ�� GLH� GHU� 7DWDUHQDUPHH� DXV� %XFKDUDJHIROJW�ZDUHQ�'HU�K|O]HUQH�3DODVWEDX�VROOWH�I�U�GHQ�+RIVWDDW�GHV�(PLUV��I�UGLH�YHUE�QGHWHQ�.KDQV��GLH�*UR�Z�UGHQWUlJHU�GHV�5HLFKHV�XQGI�U�GLH�+DUHPV�GHU� WXUNRPDQLVFKHQ�)�UVWHQ�UHVHUYLHUW�EOHLEHQ�



���

9RQ� KLHU� DXV� ZDU� GDV� IHVWOLFKH� *HVFKHKHQ� DP� EHVWHQ� ]X�EHUEOLFNHQ�'LH� +DUHPVIUDXHQ� ZDUHQ� JU|�WHQWHLOV� 6NODYLQQHQ�� GLH� PDQDXI� GHQ� 0lUNWHQ� LQ� 7UDQVNDXNDVLHQ� XQG� 3HUVLHQ� HLQJHNDXIWKDWWH��(LQLJH�YRQ�LKQHQ�WUXJHQ�*HVLFKWVVFKOHLHU��DQGHUH�JLQJHQ�GHU�6LWWH�LKUHV�/DQGHV�HQWVSUHFKHQG��XQYHUVFKOHLHUW��$OOH�OLH�HQVLFK�]XU�)HLHU�GHV�7DJHV�PLW�EHVRQGHUV�NRVWEDUHQ�.OHLGHUQ�XQGZHUWYROOHQ� 6FKPXFNVW�FNHQ� VHKHQ�� 'LH� ZHLWHQ� bUPHO� LKUHU8PKlQJH� ZDUHQ� LQ� +XQGHUWH� YRQ� )DOWHQ� JHOHJW� XQG� VRJHVFKOLW]W�� GD�� PDQ� GLH� PLW� HGHOVWHLQJOLW]HUQGHQ� $UPElQGHUQJHVFKP�FNWHQ�$UPH�VHKHQ�NRQQWH��'LH�)LQJHUQlJHO�ZDUHQ�PLW+HQQDVDIW� URW� JHIlUEW�� hEHU� GHQ� VHLGHQHQ�� ZHLWJHVFKQLWWHQHQ+RVHQ� WUXJHQ� GLH� )UDXHQ� VWHLIH� %URNDWU|FNFKHQ�� GLH� EHL� MHGHU%HZHJXQJ� NQLVWHUWHQ�� 'LH� EXQWHQ� 6WLHIHO� ZDUHQ� PLW� 3HUOHQYHU]LHUW��'LH�XQYHUVFKOHLHUW�HUVFKLHQHQHQ�+DUHPVGDPHQ�KDWWHQLKUH� $XJHQOLGHU� PLW� %OHLJOlWWH� ZHL�� JHIlUEW� XQG� GLH$XJHQEUDXHQ� PLW� HLQHP� IHLQHQ� VFKZDU]HQ� 6WULFK� ]X� HLQHUHLQ]LJHQ�/LQLH�YHUEXQGHQ��'LH�VFKZDU]HQ�+DDUH�ZDUHQ�]X�ODQJKHUDEKlQJHQGHQ� )OHFKWHQ� JHOHJW� XQG� TXROOHQ� XQWHU� GHQVHLGHQHQ�7XUEDQHQ�LQ�VFKZHUHU�)�OOH�KHUYRU�'LH�/HLEJDUGH�)HRIDU�.KDQV�EHZDFKWH�GLH�PLW�:LPSHOQ�XQG6WDQGDUWHQ� JHVFKP�FNWH� 7HUUDVVH�� -HGHU� *DUGLVW� WUXJ� HLQHQ'ROFK�LP�*�UWHO�XQG�]ZHL�.UXPPVlEHO�DQ�GHU�6HLWH�XQG�KLHOWGLH� ]HKQ� )X�� ODQJH� /DQ]H� LQ� GHU� +DQG�� (LQLJH� GHU� 7DWDUHQZDUHQ�PLW�ULHVLJHQ�+HOOHEDUGHQ�DXVJHU�VWHW��DQ�GHQHQ�7URGGHOQDXV�*ROG��XQG�6LOEHUIlGHQ�EDXPHOWHQ�$XI� GHQ� DQGHUHQ� 6HLWHQ� GHV� 3ODW]HV� GUlQJWH� VLFK� HLQHXQ�EHUVHKEDUH�� DXV� DOOHQ� 9|ONHUVFKDIWHQ� $VLHQV� EXQW]XVDPPHQJHZ�UIHOWH� 0HQVFKHQPHQJH�� 1HEHQ� 8VEHNHQ� PLWKRKHQ� VFKZDU]HQ� 6FKDIIHOOP�W]HQ� XQG� URWHQ� %DUWHQ� VWDQGHQ7XUNRPDQHQ�LQ�ODQJHQ�+RVHQ�DXV�VFKUHLHQG�EXQWHQ�6WRIIHQ��DQ6WLUQ�XQG�6FKOlIHQ�UDVLHUWH�0DQGVFKXV�PLW�JHIORFKWHQHP�+DDUXQG� 0DQGVFKXIUDXHQ� PLW� ]LHUOLFKHQ� +DXEHQ� DXI� GHP� .RSI�GDQHEHQ�0RQJROHQ��3HUVHU��&KLQHVHQ�XQG�/HXWH�DXV�%XFKDUD�



���

1XU� GLH� 6LELULHU� IHKOWHQ� LQ� GLHVHP� *HZLPPHO�� :HU� YRQLKQHQ� QLFKW� JHIORKHQ� ZDU�� KDWWH� VLFK� LQ� VHLQ� +DXV]XU�FNJH]RJHQ�� )HRIDU�.KDQ�ZDU� XQEHUHFKHQEDU�� PDQ� NRQQWHQLFKW�ZLVVHQ�� RE� HU� QLFKW� ]XP�Z�UGLJHQ�$EVFKOX�� GHV� )HVWHVGHQ�%HIHKO�]XP�3O�QGHUQ�JHEHQ�Z�UGH�8P�YLHU�8KU�QDFKPLWWDJV� KLHOW� GHU�(PLU� VHLQHQ�(LQ]XJ� DXIGHP� )HVWSODW]�� DQJHN�QGLJW� YRQ� )DQIDUHQJHGU|KQ� XQG7DPWDPVFKOlJHQ�� *HVFK�W]GRQQHU� XQG� *HZHKUVDOYHQ�� (U� VD�DXI� VHLQHP� /LHEOLQJVSIHUG�� GDV� DP� .RSI� HLQHQ� ZHUWYROOHQ'LDPDQWHQVFKPXFN�WUXJ��$Q�VHLQHU�6HLWH�]RJHQ�GLH�.KDQV�YRQ.KRNDQG�XQG�.XQGX]��GLH�*UR�Z�UGHQWUlJHU�GHV�.KDQDWHV�XQGYLHOH�8QWHUKlXSWOLQJH�XQG�2IIL]LHUH�VHLQHV�6WDEHV�=XU� JOHLFKHQ� =HLW� EHWUDW� DXFK� GLH� +DXSWIUDX� )HRIDU�.KDQVGLH� 7HUUDVVH�� 6LH� ZDU� HLQH� 3HUVHULQ� YRQ� EHZXQGHUQVZHUWHU6FK|QKHLW��(QWJHJHQ�GHQ�9RUVFKULIWHQ�GHV�PRKDPPHGDQLVFKHQ*ODXEHQV� HUVFKLHQ� VLH� PLW� XQYHUVFKOHLHUWHP� *HVLFKW�� ,KUHWLHIGXQNOHQ�+DDUH�ILHOHQ�DXI�EOHQGHQGZHL�H�6FKXOWHUQ��GLH�QXUYRQ�HLQHP�OHLFKWHQ��JROGGXUFKZLUNWHQ�6FKOHLHU�EHGHFNW�ZDUHQ�6LH� WUXJ� HLQH�7XQLND� DXV�EODXHU�6HLGH��9RQ�GHU�+DXEH� ELV� ]XGHQ�SHUVLVFKHQ�3DQWRIIHOQ�ZDU�VLH�PLW�HLQHU�VROFKHQ�3UDFKW�YRQ*ROGVFKPXFN�� JROGHQHQ� 7RPDQV� DQ� 6LOEHUVFKQ�UHQ�SODWLQJHID�WHQ� 7�UNLVHQ�� $FKDWHQ�� 6PDUDJGHQ�� 2SDOHQ� XQG6DSKLUHQ� EHVHW]W�� GD�� LKU� VFKODQNHU� /HLE� LQ� GHQ� 6WUDKOHQ� GHU6RQQH� JOLW]HUWH� XQG� IXQNHOWH�� DOV� RE� HU� �EHU� XQG� �EHU� PLW(GHOVWHLQHQ�EHGHFNW�VHL�'HU� (PLU� VWLHJ� YRP� 3IHUG�� GDV� ]ZHL� /HLEJDUGLVWHQ� KLHOWHQ�XQG�EHJDE�VLFK�� JHIROJW�YRQ�VHLQHP�6WDE��XQWHU�HLQ�PlFKWLJHV=HOWGDFK�� GDV� GHQ�0LWWHOSXQNW� GHU� 3UXQNWHUUDVVH� ELOGHWH�� 9RUGHP� =HOW� ODJ� ZLHGHU� GHU� JH|IIQHWH� .RUDQ� DXI� HLQHPHGHOVWHLQYHU]LHUWHQ�7LVFK�*HJHQ� I�QI�8KU�PHOGHWHQ�GLH�7URPSHWHQ�GLH�$QNXQIW� ,ZDQ2JDUHIIV�� 'HU�2EHUVW� ULWW� ELV� YRU� GDV� =HOW� GHV� (PLUV�� (U� WUXJGLHVPDO� GLH� 8QLIRUP� HLQHV� 7DWDUHQRIIL]LHUV�� %HJOHLWHW� ZDU2JDUHII� YRQ� HLQHU� $EWHLOXQJ� 7DWDUHQ� DXV� GHP� /DJHU� YRQ



���

=DEHGLHUR��GLH�]X�EHLGHQ�6HLWHQ�GHV�3ODW]HV�$XIVWHOOXQJ�QDKP�VR�GD��LQ�GHU�0LWWH�QXU�GHU�I�U�GLH�6FKDXVWHOOXQJHQ�XQG�6SLHOHEHVWLPPWH�5DXP�IUHL�EOLHE�4XHU� �EHU� GDV� *HVLFKW� ,ZDQ� 2JDUHIIV� ]RJ� VLFK� HLQH� EOXWLJXQWHUODXIHQH� 6WULHPH�� 0DQ� QDQQWH� LKQ� MHW]W� VFKRQ� ª,ZDQ� PLWGHU�3HLWVFKHQVWULHPH©�'HU�2EHUVW�VWHOOWH�GHP�(PLU�GLH�2IIL]LHUH�VHLQHV�6WDEHV�YRU�)HRIDU�.KDQ� EHJU��WH� VLH� Z�UGHYROO� XQG� NDOW�� DEHU� GRFK� DXIHLQH�VR�DQJHPHVVHQH�$UW��GD��GLH�2IIL]LHUH�VLFK�JHHKUW� I�KOHQPX�WHQ�'DYRQ� ZDUHQ� ZHQLJVWHQV� $OFLGH� -ROLYHW� XQG� +DUU\� %ORXQW�EHU]HXJW�� GLH� VLFK� HLQHQ� JXWHQ� %HREDFKWXQJVSRVWHQ� LQ� GHQHUVWHQ� 5HLKHQ� GHU� =XVFKDXHU� JHVLFKHUW� KDWWHQ�� 6LHEHDEVLFKWLJWHQ�� GHQ� 7DWDUHQKDXIHQ� VR� VFKQHOO� ZLH�P|JOLFK� ]XYHUODVVHQ�� XP� VLFK� HLQHP� UXVVLVFKHQ� 5HJLPHQW� DQ]XVFKOLH�HQXQG�QDFK� ,UNXWVN�]X�NRPPHQ��+DUU\�%ORXQW�ZROOWH�NHLQH�=HLWPHKU� YHUOLHUHQ� XQG� ZlUH� DP� OLHEVWHQ� VRIRUW� QDFK� ,UNXWVNDXIJHEURFKHQ�� ZHQQ� LKQ� $OFLGH� -ROLYHW� QLFKW� GD]X� �EHUUHGHWKlWWH�� ]XQlFKVW� QRFK� GHQ� IHLHUOLFKHQ� (LQ]XJ� LQ� 7RPVNPLW]XPDFKHQ�� ª:ROOHQ� 6LH� VLFK� GHQ� %HULFKW� �EHU� GLHVHVXSHUDVLDWLVFKH� )HVWOLFKNHLW� HQWJHKHQ� ODVVHQ�� OLHEHU� %ORXQW"©KDWWH� -ROLYHW� VLFK� HUNXQGLJW�� ª/HJH� NHLQHQ� JHVWHLJHUWHQ� :HUWGDUDXI�� LQ� GLHVHP� 'XUFKHLQDQGHU� .RSI� XQG� .UDJHQ� ]XULVNLHUHQ�©� KDWWH� %ORXQW� lUJHUOLFK� JHEUXPPW�� ª$OVR� VFKOLH�HQZLU� HLQ� $ENRPPHQ�� 6LH� KDOWHQ� QRFK� HLQ� SDDU� 6WXQGHQ� EHL)HRIDU�.KDQ� DXV�� LFK� YHUVSUHFKH� ,KQHQ� GDI�U�� GD�� ZLU� QRFKKHXWH� DEHQG� ZHLWHU� UHLWHQ� ZHUGHQ�� (LQYHUVWDQGHQ"©ª0HLQHWZHJHQ�©%HLGH�KDWWHQ� LKUH�1RWL]E�FKHU�JH]RJHQ�XQG�VFKULHEHQ�HLIULJDXI�� ZDV� HV� ]X� VHKHQ� JDE�� $OV� VLFK� QDFK� HLQHU� JHVFKODJHQHQ6WXQGH�DXI�GHP�)HVWSODW]� LPPHU�QRFK�QLFKWV�HUHLJQHWH��ZXUGH$OFLGH� -ROLYHW� XQJHGXOGLJ�� ª-HW]W� N|QQWH� HV� DEHU� DOOPlKOLFKORVJHKHQ©��NQXUUWH� HU�� ª0LU� VFKHLQW��ZLU� VLQG�]X� IU�K�DXI�GHP)HVWSODW]�HUVFKLHQHQ��6R�ZLH�GHU�EUDYH�%�UJHU��GHU�VLFK�VFKRQ



���

HLQ� SDDU� 6WXQGHQ� IU�KHU� HLQHQ� 3ODW]� VLFKHUW�� GDPLW� HU� I�U� VHLQ*HOG�DXFK�HWZDV�]X�VHKHQ�EHNRPPW�©'DQQ�]RJ�HU�VHLQ�)HUQURKU�DXV�GHU�7DVFKH��]RJ�HV�]X�VHLQHUJDQ]HQ�/lQJH�DXVHLQDQGHU�XQG�EHJDQQ��GLH�+DUHPVGDPHQ�DXIGHU�7HUUDVVH�HLQHU�JHQDXHUHQ�%HWUDFKWXQJ�]X�XQWHU]LHKHQ��ª2EGLH�EHL�GHQ�7lQ]HQ�DXFK�PLWPDFKHQ�ZHUGHQ"©�IUDJWH�HU�VHLQHQ.ROOHJHQ�� ª0LW� GHP� %DOOHWW� GHV� 3DULVHU� 2SHUQKDXVHV� N|QQHQVLH�HV�YHUPXWOLFK�QLFKW�DXIQHKPHQ�©$Q�GHQ�%HJLQQ�GHU�KHLWHUHQ�9HUDQVWDOWXQJHQ�ZDU�HLQVWZHLOHQQRFK� QLFKW� ]X� GHQNHQ�� )HRIDU�.KDQ� KDWWH� VLFK� HLQHQ� DQGHUHQ$XIWDNW�DXVJHGDFKW��(LQHQ�$XIWDNW��ZLH�HU�QXU�GHP�+LUQ�HLQHVDVLDWLVFKHQ�$OOHLQKHUUVFKHUV�HQWVSULQJHQ�NRQQWH�'HU�(PLU�OLH��PHKUHUH�KXQGHUW�*HIDQJHQH�DXI�GHQ�)HVWSODW]WUHLEHQ�� 'LH� 7DWDUHQ� PDFKWHQ� VLFK� HLQHQ� 6SD�� GDUDXV�� GLHDEJHVFKXQGHQHQ�� KDOE� YHUKXQJHUWHQ� )UDXHQ� XQG� 0lQQHU� PLWGHU�1DJDLND�YRU�VLFK�KHU]X�MDJHQ��'LH�*HIDQJHQHQ�VROOWHQ�VLFKYRU�)HRIDU�.KDQ�XQG�VHLQHQ�9HUE�QGHWHQ�LQ�GHQ�6WDXE�ZHUIHQ�EHYRU�VLH�LKUHQ�:HJ�LQ�GLH�*HIlQJQLVVH�YRQ�7RPVN�DQWUDWHQ�,Q�GHU�HUVWHQ�5HLKH�EHIDQG�VLFK�0LFKDHO�6WURJRII��(U�ZXUGHQDFK� GHP� %HIHKO� ,ZDQ� 2JDUHIIV� YRQ� HLQHU� JDQ]HQ� $EWHLOXQJ7DWDUHQ�EHZDFKW��$XFK�0DUID�6WURJRII�XQG�1DGMD�ZDUHQ�LQ�GHU*HIDQJHQHQNRORQQH�]X�VHKHQ��'LH�DOWH�6LELULHULQ�VDK�EOHLFK�XQGYHUIDOOHQ� DXV�� +HXWH� JLQJ� HV� QLFKW� XP� VLH�� VRQGHUQ� XP� LKUHQ6RKQ��,ZDQ�2JDUHII�KDWWH�LKQ�JHVWHUQ�QXU�GHVKDOE�JHVFKRQW��XPLKQ� KHXWH� HLQHP� YLHO� JUDXVDPHUHQ� 6WUDIJHULFKW� ]XI�KUHQ� ]XN|QQHQ�0XWWHU�XQG�6RKQ�KDWWHQ�VHLW�GHP�=ZLVFKHQIDOO�LP�/DJHU�YRQ=DEHGLHUR� QLFKW� PHKU� PLWHLQDQGHU� VSUHFKHQ� N|QQHQ�� 'LH%HZDFKXQJVPDQQVFKDIWHQ� KDWWHQ� MHGHQ� 9HUVXFK� U�FNVLFKWVORVYHUKLQGHUW�� ZDKUVFKHLQOLFK� KDWWHQ� VLH� YRQ� ,ZDQ� 2JDUHII9HUKDOWXQJVPD�UHJHOQ�EHNRPPHQ�'LH� PHLVWHQ� *HIDQJHQHQ� ZDUHQ� VFKRQ� DP� (PLUYRUEHLJH]RJHQ�� -HGHU� YRQ� LKQHQ� PX�WH� VLFK� YRU� )HRIDU�.KDQ



���

DXI� GLH� (UGH�ZHUIHQ� XQG� ]XP� =HLFKHQ� GHU�8QWHUZHUIXQJ� GHQ(UGERGHQ� GHV� 3ODW]HV� PLW� GHU� 6WLUQ� EHU�KUHQ�� *LQJ� GLHVH=HUHPRQLH�]X�ODQJVDP�YRU�VLFK��GDQQ�KDOIHQ�GLH�/HLEJDUGLVWHQGHV�(PLUV�PLW�GHU�1DJDLND�RGHU�GHU�)DXVW�QDFK�$OFLGH� -ROLYHW� XQG� +DUU\� %ORXQW� EHWUDFKWHWHQ� GDVMlPPHUOLFKH�6FKDXVSLHO�PLW�0L�EHKDJHQ��ª(LQ�6FKHXVDO��GLHVHU)HRIDU�.KDQ�� HLQ� 7HXIHO� LQ� 0HQVFKHQJHVWDOW�� 6LHKW� HU� QLFKWDXFK� VR� DXV"� .RPPHQ� 6LH�� +HUU� %ORXQW�� PLU� UHLFKW� HV�� :LUZROOHQ� ZHLWHUUHLWHQ�©� $OFLGH� -ROLYHW� PDFKWH� DXV� VHLQHU(QWU�VWXQJ� NHLQ� *HKHLPQLV�� ª1HLQ�� ZHQQ� LFK� VFKRQKLHUJHEOLHEHQ� ELQ�� ZLOO� LFK� DXFK� GHQ� 5HVW� QRFK� PLWHUOHEHQ�©ª6LH�VLQG�XQHUVlWWOLFK��6HKHQ�6LH�GRFK�PDO��GRUW�GU�EHQ�©�'LH+DQG�-ROLYHWV� ]HLJWH� ]X� HLQHU�*UXSSH�YRQ�*HIDQJHQHQ�� LQ�GHUVLFK� DXFK� 1DGMD� EHIDQG�� 'HU� )UDQ]RVH� ZXUGH� SO|W]OLFKOHEHQGLJ�� ª:LU�P�VVHQ� VLH� UHWWHQ��'DV� LVW� GRFK� GLH�6FKZHVWHUXQVHUHV�5HLVHJHIlKUWHQ��.RPPHQ�6LH�©+DUU\� %ORXQW� KLHOW� GHQ� .ROOHJHQ� DP� bUPHO� ]XU�FN�ª/DQJVDP�� PHLQ� OLHEHU� )UHXQG�� :LU� N|QQWHQ� QLFKWV9HUNHKUWHUHV�WXQ��DOV�XQV�LQ�GLHVHP�$XJHQEOLFN�HLQ]XPLVFKHQ�:LU�Z�UGHQ�GHP�0lGFKHQ�GDPLW�QXU�VFKDGHQ�©1DGMD� �EHUVWDQG� GLH� 'HP�WLJXQJ� YRU� GHP� (PLU�� RKQH� GD�VLFK�HWZDV�%HVRQGHUHV�HUHLJQHWH��1DFK�LKU�NDP�0DUID�6WURJRIIDQ�GLH�5HLKH��'D�VLH�VLFK�QLFKW�VFKQHOO�JHQXJ�EHXJWH��GU�FNWHQVLH�GLH�:DFKHQ�]X�%RGHQ��0DUID�ILHO�QLHGHU��0LFKDHO�6WURJRIIVFKlXPWH� YRU� :XW� XQG� YHUVXFKWH� YHUJHEOLFK�� VLFK� DXV� GHQ.ODXHQ�VHLQHU�%HZDFKHU�ORV]XUHL�HQ�0�KVDP�HUKRE�VLFK�GLH�DOWH�6LELULHULQ�ZLHGHU�XQG�VROOWH�HEHQIRUWJHVFKOHSSW�ZHUGHQ�� DOV� ,ZDQ�2JDUHII� VLFK� HLQVFKDOWHWH�XQGEHIDKO��ª'LHVH�)UDX�EOHLEW�KLHU�©1DGMD� ZXUGH� ZLHGHU� ]X� GHP� *HIDQJHQHQKDXIHQ]XU�FNJHI�KUW��2JDUHII�VFKLHQ�VLH�QLFKW�HUNDQQW�]X�KDEHQ�-HW]W� ZXUGH� 0LFKDHO� 6WURJRII�� YRQ� PHKUHUHQ� 7DWDUHQIHVWJHKDOWHQ��YRU�GHQ�(PLU�JHEUDFKW��'LH�6ROGDWHQ�WUDWHQ�HLQHQ



���

6FKULWW� ]XU�FN�� 0LFKDHO� EOLHE� NHU]HQJHUDGH� YRU� )HRIDU�.KDQVWHKHQ�� HU� VHQNWH� QLFKW� HLQPDO� GHQ� %OLFN�� ª'LH� 6WLUQ� LQ� GHQ6WDXE�©�EU�OOWH�LKQ�,ZDQ�2JDUHII�DQ��ª1HLQ�©�VDJWH�GHU�.XULHUUXKLJ�=ZHL�6ROGDWHQ�VSUDQJHQ�KLQ]X�XQG�ZROOWHQ�LKQ�]ZLQJHQ��VLFK]X�EHXJHQ��$EHU�0LFKDHO�6WURJRII�KDWWH�VHLQH�.UlIWH�QRFK�QLFKWYHUORUHQ��(U�SDFNWH�GLH�7DWDUHQ�XQG�GU�FNWH�VLH��MHGHQ�PLW�HLQHU+DQG��PLW�VFKQHOOHP�=XJULII�VR� WLHI�KLQXQWHU��GD�� LKUH�6WLUQHQGHQ�%RGHQ�EHU�KUWHQ�,ZDQ�2JDUHII�VSUDQJ�DXI�GHQ�.XULHU�]X��ª'X�KDVW�GHLQ�/HEHQYHUZLUNW�©� VFKULH� HU�� ª,FK� ZHUGH� VWHUEHQ�� GDV� ZHL�� LFK©�DQWZRUWHWH�0LFKDHO�6WURJRII�UXKLJ��ª$EHU�GHLQH�6WLUQ�ZLUG�I�ULPPHU�GLH�VFKPDFKYROOHQ�6WULHPHQ�PHLQHU�.QXWH�WUDJHQ�©,ZDQ� 2JDUHII� ZXUGH� EOHLFK�� ª:HU� LVW� GLHVHU� *HIDQJHQH"©IUDJWH� )HRIDU�.KDQ� GURKHQG�� ª(LQ� UXVVLVFKHU� 6SLRQ�©DQWZRUWHWH� 2JDUHII�� (U� ZX�WH�� ZDUXP� HU� 0LFKDHO� DOV� 6SLRQEH]HLFKQHWH�� ZHOFKHV� JUDXVDPH� 6FKLFNVDO� HLQHP� 6SLRQEHYRUVWDQG��GHU�GHQ�7DWDUHQ�LQ�GLH�+lQGH�ILHO�0LFKDHO� 6WURJRII� ZROOWH� DXI� 2JDUHII� ]XJHKHQ�� DEHU� GLH6ROGDWHQ�KLHOWHQ�LKQ�]XU�FN�'HU�(PLU�ZLQNWH�PLW�ZHLW� DXVKROHQGHU�*HElUGH��'DUDXIKLQYHUVDQN� GLH� JDQ]H� 9RONVPHQJH� ULQJVXPKHU� LQ� HLQH� WLHIH9HUEHXJXQJ�� 'DQQ� ]HLJWH� )HRIDU�.KDQ� DXI� GHQ� .RUDQ�� 0DQEUDFKWH�LKP�GDV�KHLOLJH�%XFK�PLW�GHQ�JROGHQHQ�6HLWHQ�(LQ� *RWWHVXUWHLO� VWDQG� EHYRU�� 'HU� *RWW� GHU� 7DWDUHQ� VROOWHGXUFK�GLH�+DQG�)HRIDU�.KDQV�HQWVFKHLGHQ��ZHOFKH�6WUDIH��EHUGHQ�.XULHU�YHUKlQJW�ZHUGHQ�VROOWH��'HU�*RWW�GHV�=XIDOOV����'HU�(PLU�VFKOXJ�GHQ�.RUDQ�DXI�XQG�OHJWH�VHLQHQ�)LQJHU�DXIHLQ�%ODWW�GHV�%XFKHV��1XQ�WUDW�GHU�2EHUVWH�GHU�8OHPDV�DXI�GHQ(PLU� ]X�� HPSILQJ� GHQ�.RUDQ� DXV� VHLQHQ� +lQGHQ� XQG� ODV�PLWODXWHU� 6WLPPH� GHQ� 9HUV� YRU�� DXI� GHQ� )HRIDU�.KDQV� )LQJHUJHGHXWHW� KDWWH��'LH� OHW]WHQ�:RUWH� KLH�HQ�� ª���� XQG� HU�ZLUG� GLH'LQJH�GHU�(UGH�QLFKW�PHKU�VHKHQ�©�ª6SLRQ�GHU�5XVVHQ�©�VDJWH
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GHU� (PLU�� ª'X� ELVW� KLHUKHUJHNRPPHQ�� XP� ]X� VHKHQ�� ZDV� LP7DWDUHQODJHU�JHVFKLHKW��1XQ�|IIQH�GHLQH�$XJHQ�ZHLW�XQG�VLHK�VLHK��ZDV�GX�VHKHQ�ZLOOVW��VLHK��ZDV�GX�VHKHQ�NDQQVW�©0LFKDHO� 6WURJRII� PX�WH� PLW� JHIHVVHOWHQ� +lQGHQ� YRU� GHP7KURQ�GHV�(PLUV�VWHKHQEOHLEHQ��1LFKW�ZHLW�YRQ�LKP�ZDU�VHLQH0XWWHU��YRP�6FKPHU]��EHUZlOWLJW�� ]X�%RGHQ� JHVXQNHQ��gIIQHGHLQH�$XJHQ�XQG�VLHK��ZDV�GX�VHKHQ�NDQQVW��KDWWH�)HRIDU�.KDQJHVDJW��,ZDQ�2JDUHII�ZX�WH��ZDV�GDPLW�JHPHLQW�ZDU��(U�NDQQWHGLH� WDWDULVFKHQ� %UlXFKH� JXW� JHQXJ�� XP� ]X� HUNHQQHQ�� ZDV�PLWGHP� .XULHU� JHVFKHKHQ� VROOWH�� 8P� VHLQH� /LSSHQ� VSLHOWHVHNXQGHQODQJ� HLQ� WHXIOLVFKHV� /lFKHOQ�� 'DQQ� VWLHJ� HU� GLH7UHSSHQ�GHU�7HUUDVVH�KLQDXI�XQG�QDKP�DXI�HLQHP�6HVVHO�QHEHQ)HRIDU�.KDQ� 3ODW]�� 'LH� )HVWVSLHOH� EHJDQQHQ�� ª'D� NRPPW� MDXQVHU�%DOOHWW�©� VDJWH�$OFLGH� -ROLYHW�� ª(LJHQWOLFK� LVW� HV� MD� HLQHEDUEDULVFKH� 6LWWH�� GDV� %DOOHWW� VFKRQ� ]X� %HJLQQ� GHV� 'UDPDVDXIWUHWHQ�]X�ODVVHQ��(LQHP�QRUPDOHQ�0LWWHOHXURSlHU�VWHKHQ�EHLVROFKHQ�%UlXFKHQ�GLH�+DDUH�]X�%HUJH�©0LFKDHO�6WURJRII� VROOWH� VHKHQ��ZDV� HV�QXU� ]X� VHKHQ� JDE��(UEHVFKOR���GHQ�%HIHKO�)HRIDU�.KDQV�Z|UWOLFK�DXV]XI�KUHQ�(LQH�:RONH�YRQ�7lQ]HULQQHQ�IORJ�DXI�GHQ�3ODW]��*OHLFK]HLWLJHUNODQJ� HLQH� 0XVLN�� GLH� I�U� HXURSlLVFKH� 2KUHQ� VHKUPHUNZ�UGLJ� DQ]XK|UHQ� ZDU�� =X� GHQ� ,QVWUXPHQWHQ� GHV7DWDUHQRUFKHVWHUV� JHK|UWH� GLH�'XWDUH�� HLQH� VFKODQNH�� DXV� GHP+RO]� GHV� 0DXOEHHUEDXPHV� JHIHUWLJWH� 0DQGROLQH�� GHU� .REL]�HLQH� $UW� &HOOR�� PLW� 3IHUGHKDDUVDLWHQ� EHVSDQQW�� XQG� GLH7VFKLE\]JD��HLQH�ODQJH�5RVHQKRO]IO|WH��7URPSHWHQ��7DPEXULQVXQG� 7DPWDPV� GXUIWHQ� QLFKW� IHKOHQ�� =DKOUHLFKH� 6lQJHUEHJOHLWHWHQ� GDV� RKUHQEHWlXEHQGH� .RQ]HUW� PLW� LKUHQ� NHKOLJHQ/DXWHQ�� =ZLVFKHQGXUFK� ZDUHQ� DXFK� DXV� GHU� /XIW� OHLVH+DUIHQW|QH� ]X� K|UHQ�� 'LH� 7DWDUHQ� KDWWHQ� HLQ� 'XW]HQG3DSLHUGUDFKHQ� DXIVWHLJHQ� ODVVHQ�� GHUHQ� RIIHQH� 0LWWHOWHLOH� PLW6DLWHQ� EHVSDQQW�ZDUHQ��%HL� MHGHP�/XIW]XJ� KHXOWHQ� GLH� 6DLWHQNODJHQG�XQG�ZLPPHUQG�ZLH�HLQH�:LQGKDUIH�
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'HU�7DQ]�KDWWH�EHJRQQHQ��'HU�(PLU�KDWWH�VLFK�I�U�GLHVH�HUVWH'DUELHWXQJ� GHV� )HVWHV� 7lQ]HULQQHQ� DXV� 3HUVLHQ� NRPPHQODVVHQ�� 6LH� WUXJHQ� LKUH� PLW� 6FKPXFN� �EHUODGHQHQ1DWLRQDONRVW�PH��.OHLQH�JROGHQH�'UHLHFNH�PLW�ODQJHQ�)UDQVHQVFKDXNHOWHQ�DQ�GHQ�2KUHQ��VLOEHUQH�6SDQJHQ�]LHUWHQ�GHQ�+DOV�8P�$UPH�XQG�%HLQH�VFKODQJHQ�VLFK�%lQGHU��GLH�PLW�*HPPHQEHVHW]W� ZDUHQ�� 'HU� *�UWHO� ZXUGH� YRQ� HLQHU� 'LDPDQWEURVFKH]XVDPPHQJHKDOWHQ�'LH�3HUVHULQQHQ�WUXJHQ�GDV�*HVLFKW�XQYHUK�OOW��1XU�KLQ�XQGZLHGHU� ]RJHQ� VLH� HLQHQ� IHLQHQ�6FKOHLHU� ELV� �EHU� GDV�.LQQ�� (VVDK�VR�DXV��DOV�OHJH�VLFK�HLQH�:RONH�YRQ�KDXFKIHLQHU�*D]H��EHUGLH�OlFKHOQGHQ�$XJHQ�GHU�7lQ]HULQQHQ��ZLH�HLQH�GXUFKVLFKWLJH:RONH� GHQ� VWHUQHQEHVlWHQ� +LPPHO� YHUGHFNW�� 'LH� 0lGFKHQWDQ]WHQ� QLFKW� PLW� ZLOGHP� 7HPSHUDPHQW�� LKUH� %HZHJXQJHQZDUHQ� IDVW� UXKLJ� XQG� JHPHVVHQ�� 1XU� YHUHLQ]HOW� NODQJ� %HLIDOOXQWHU�GHQ�=XVFKDXHUQ�DXI�1DFK� (QGH� GHV� HUVWHQ� 6FKDXVSLHOV� K|UWH� 0LFKDHO� 6WURJRIIKLQWHU�VLFK�HLQH�HUQVWH�6WLPPH�ªgIIQH� GHLQH� $XJHQ� ZHLW� XQG� VLHK�� ZDV� GX� VHKHQ� NDQQVW�VLHK��ZDV�GX�VHKHQ�ZLOOVW�©0LFKDHO� GUHKWH� VLFK� XP�� (U� VDK� KLQWHU� VLFK� HLQHQKRFKJHZDFKVHQHQ�7DWDUHQ�� GHU� HLQHQ� ULHVLJHQ�.UXPPVlEHO� LQGHU� +DQG� KLHOW�� 'LH� .OLQJH� ZDU� HQWEO|�W�� 'HU� .XULHUEHREDFKWHWH�� GD�� HV� VLFK� XP� HLQH� GHU� EHU�KPWHQ'DPDV]HQHUNOLQJHQ� KDQGHOWH�� ZLH� VLH� YRQ� GHQ:DIIHQVFKPLHGHQ�LQ�.DUVFKL�RGHU�+LVVDU�JHOLHIHUW�ZHUGHQ�'HU� 0DQQ� ZDU� GHU� 6FKDUIULFKWHU� )HRIDU�.KDQV�� $Q� VHLQHU6HLWH� KDWWHQ� GLH� /HLEZlFKWHU� GHV� (PLUV� HLQ� .RKOHQEHFNHQDXIJHVWHOOW�� LQ� GHP� HLQ� +DXIHQ� .RKOHQ� ZHL�OLFK� JO�KWH�/HLFKWHU� 'DPSI� VWLHJ� DXI�� HU� URFK� QDFK� :HLKUDXFK� XQGYHUEUDQQWHP�%HUQVWHLQ��GHQ�GLH�6ROGDWHQ�KLQ�XQG�ZLHGHU�LQ�GDV)HXHU�VWUHXWHQ�
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(LQH�DQGHUH�*UXSSH�YRQ�7lQ]HULQQHQ�ZDU�QXQ�DQ�GHU�5HLKH�0LFKDHO�6WURJRII�HUNDQQWH�VLH�VRIRUW��(V�ZDU�6DQJDUUH�PLW�LKUHU=LJHXQHUWUXSSH�� $XFK� GLH� EHLGHQ� -RXUQDOLVWHQ� HULQQHUWHQ� VLFKDQ� LKU� HUVWHV� =XVDPPHQWUHIIHQ� PLW� GHQ� 7VLJDQHQ� DXI� GHP:ROJDGDPSIHU�� ª7DQ]HQ� N|QQHQ� VLH� DXFK�©� PHLQWH� $OFLGH-ROLYHW��ª,FK�JODXEH�DOOHUGLQJV��GD��VLH�I�U�LKUH�6SLRQHQGLHQVWHPHKU�*HOG�EHNRPPHQ�DOV�KLHU�I�U�LKUH�%HLQH�©6DQJDUUH�VHOEVW�WDQ]WH�QLFKW��VLH�VD��LQ�GHU�0LWWH�GHU�7UXSSHZLH�HLQH�.|QLJLQ�DXI�HLQHP�VHLGHQHQ�.LVVHQ��'HU�=LJHXQHUWDQ]ZDU�HLQH�0LVFKXQJ�DXV�7DQ]VFKULWWHQ�XQG�)LJXUHQ�DOOHU�/lQGHU�LQ� GHQHQ� VLFK� GLH� 7VLJDQHQ� VFKRQ� KHUXPJHWULHEHQ� KDWWHQ�� 6LHIHXHUWHQ� VLFK� JHJHQVHLWLJ� DQ� PLW� GHP� UK\WKPLVFKHQ� *HUDVVHOGHU�=LPEHOQ�DQ�LKUHQ�$UPHQ�XQG�GHP�/lUP�GHU�7URPPHOQ��GLHVLH�PLW�GHQ�)LQJHUQ�VFKOXJHQ�'DQQ� WUDW� HLQ� MXQJHU�=LJHXQHU� DXI�� GHU� HWZD� I�QI]HKQ� -DKUHDOW� VHLQ� PRFKWH�� (U� VDQJ� ]X� GHQ� .OlQJHQ� HLQHU� 'XWDUH� HLQHVFKZHUP�WLJH�0HORGLH�� %HLP�.HKUUHLP� VSUDQJ� MHGHVPDO� HLQHGHU� 7lQ]HULQQHQ� DXI� XQG� XPNUHLVWH� GHQ� MXQJHQ� 0DQQ� LQUDVHQGHP�7DQ]�$OV� %HORKQXQJ� ILHO� HLQ� 5HJHQ� YRQ� *ROGVW�FNHQ� DXV� GHQ+lQGHQ�GHV�(PLUV�XQG�VHLQHU�(KUHQJlVWH�DXI�GLH�7DQ]HQGHQ��,QGDV� .OLQJHQ� GHU� 0�Q]HQ� PLVFKWHQ� VLFK� GLH� OHW]WHQ� 7|QH� GHU0XVLNLQVWUXPHQWH�� ª9HUVFKZHQGHULVFK� ZLH� DOOH5lXEHUKlXSWOLQJH�©� IO�VWHUWH� $OFLGH� -ROLYHW� VHLQHP� .ROOHJHQLQV� 2KU�� 8QWHU� GHQ� *HOGVW�FNHQ� EHIDQGHQ� VLFK� QLFKW� QXUWDWDULVFKH�7RPDQV�XQG�6HTXLHV��VRQGHUQ�DXFK� UXVVLVFKH�5XEHOXQG�'XNDWHQ��)�U� HLQHQ�$XJHQEOLFN� WUDW�6WLOOH� HLQ��0DQ�K|UWHQXU� GLH�6WLPPH�GHV�+HQNHUV� QHEHQ�0LFKDHO� 6WURJRII�� ªgIIQHGHLQH�$XJHQ�ZHLW�XQG�VLHK��ZDV�GX�VHKHQ�NDQQVW��VLHK��ZDV�GXVHKHQ�ZLOOVW�©'LH� +DQG� GHV� 6FKDUIULFKWHUV� OHJWH� VLFK� VFKZHU� DXI� GLH6FKXOWHU�GHV�.XULHUV��$OFLGH�-ROLYHW�EHPHUNWH��GD��GHU�+HQNHUGLHVPDO�VHLQHQ�EOLW]HQGHQ�.UXPPVlEHO�QLFKW�PHKU�LQ�GHU�+DQGWUXJ�



���

'LH�6RQQH�YHUVDQN�ODQJVDP�KLQWHU�GHP�+RUL]RQW��(LQ�VDQIWHV+HOOGXQNHO� YHUK�OOWH� GLH� HQWIHUQWHUHQ� 7HLOH� GHV� 3ODW]HV�� 'HU=HGHUQZDOG� ZDU� WLHIVFKZDU]� JHZRUGHQ�� 'LH� LQ� GHU� )HUQHGXQNHO� IOXWHQGHQ�:HOOHQ�GHV�7RPIOXVVHV�YHUVFKZDQGHQ�KLQWHUGHP�$EHQGQHEHO�0HKUHUH� KXQGHUW� 6NODYLQQHQ� PLW� )DFNHOQ� LQ� GHQ� +lQGHQOLHIHQ� DXI� GHQ� )HVWSODW]�� 9RQ� 6DQJDUUH� JHI�KUW�� WUDWHQ� GLHEHLGHQ� 7DQ]WUXSSHQ� QRFK� HLQPDO� YRU� GHP� =HOW� )HRIDU�.KDQVDXI��'DV�7DWDUHQRUFKHVWHU� EUDFK� LQ� HLQH�ZLOGH�/lUPRUJLH� DXV�'LH�'UDFKHQ�ZXUGHQ� KHUXQWHUJH]RJHQ� XQG� VWLHJHQ� QDFK� HLQHU:HLOH�� PLW� EXQWHQ� /DPSLRQV� JHVFKP�FNW�� ZLHGHU� LQ� GHQ$EHQGKLPPHO�DXI��,KUH�6DLWHQ�ZDUHQ�MHW]W�ODXWHU�]X�K|UHQ�(LQH� 6FKZDGURQ� 7DWDUHQ� LQ� YROOHU� .ULHJVDXVU�VWXQJ� VFKOR�VLFK� GHQ�7lQ]HULQQHQ� DQ�� ,P�6FKHLQ� GHU� )DFNHOQ� NRQQWH�PDQVHKHQ�� ZLH� VLH� PLW� JH]RJHQHQ� 6lEHOQ� HLQHQ� ZLOGHQ� 7DQ]DXII�KUWHQ�� $QGHUH� 6ROGDWHQ� VFK|VVHQ� PLW� LKUHQ6WHLQVFKOR�E�FKVHQ� LQ� GLH� /XIW�� 'HQ� 3XOYHUODGXQJHQ� ZDUHQ)HXHUZHUNV]XVlW]H� EHLJHI�JW� ZRUGHQ�� 'LH� *HZHKUH� VSU�KWHQODQJH�URWH��JU�QH�XQG�EODXH�6FKODQJHQ�LQ�GHQ�GXQNOHQ�+LPPHO�VR� GD�� GLH� WDQ]HQGHQ� *UXSSHQ� VLFK� ZLH� LQ� HLQHP� 0HHU� YRQIDUELJHP�)HXHU�EHZHJWHQ�$OFLGH� -ROLYHW� QLFNWH� DQHUNHQQHQG�� ZDV� ]ZLVFKHQ� GHP%RXOHYDUG� 0RQWPDUWUH� XQG� /D� 0DGHOHLQH� HWZD� ª1LFKW� �EHO�GLH� .HUOH�©� EHGHXWHW� KlWWH�� 'HU� 7DQ]� VWHLJHUWH� VLFK� ]X� HLQHPEOLW]HQGHQ�� UDVHQGHQ�� WREHQGHQ� +|KHSXQNW� XQG� Q|WLJWH� VRJDUHLQHP�DEJHEU�KWHQ�=HLWXQJVPDQQ�%HZXQGHUXQJ�DE�3O|W]OLFK�ZDU�GHU� JDQ]H�6SXN�YHUVFKZXQGHQ��'LH�)ODPPHQGHV� )HXHUPHHUHV� YHUORVFKHQ�� GLH� 7lQ]H� K|UWHQ� DXI�� GLH7lQ]HULQQHQ� WDXFKWHQ� LQ� GHU� 'XQNHOKHLW� XQWHU�� 1XU� QRFK� GLH)DFNHOWUlJHULQQHQ� VWDQGHQ� DP� 5DQGH� GHV� 3ODW]HV�� 'DV� /LFKWLKUHU�3HFKIDFNHOQ�VDK�JHJHQ�EHU�GHP�VWUDKOHQGHQ�*HIXQNHO�YRUZHQLJHQ�$XJHQEOLFNHQ�VHKU�G�UIWLJ�DXV�
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$XI� HLQHQ�:LQN� GHV� (PLUV�ZXUGH�0LFKDHO� 6WURJRII�PLWWHQDXI�GHQ�3ODW]�JHI�KUW�ª%ORXQW©�� VDJWH�$OFLGH� -ROLYHW�� ªZROOHQ�6LH� VLFK� DXFK� QRFKGDV� WUDXULJH� (QGH� DQVHKHQ"©� ª$XI� NHLQHQ� )DOO�©� VDJWH� GHU(QJOlQGHU�� ª'LH� /HVHU� GHV� ¾'DLO\� 7HOHJUDSK½ ZHUGHQ� QLFKWEHVRQGHUV� GDUDXI� HUSLFKW� VHLQ�� GLH� (LQ]HOKHLWHQ� HLQHU8UWHLOVYROOVWUHFNXQJ�QDFK�6LWWH�GHU�7DWDUHQ�LQ�GHQ�6SDOWHQ�LKUHV%ODWWHV� ZLHGHU]XILQGHQ�©� ª1LFKW� PHKU� DOV� ,KUH� .XVLQH�©ª$UPHU�.HUO�©�VDJWH�-ROLYHW�PLW�HLQHP�6HLWHQEOLFN�DXI�0LFKDHO6WURJRII��ª(U�KlWWH�HLQHQ�EHVVHUHQ�7RG�YHUGLHQW�©�ª.|QQHQ�ZLUHWZDV�]X� VHLQHU�5HWWXQJ� WXQ"©� IUDJWH�GHU�(QJOlQGHU�PLWOHLGLJ�ª$XVJHVFKORVVHQ�©(LQH� 6WXQGH� VSlWHU� WUDEWHQ� GLH� EHLGHQ� -RXUQDOLVWHQ� DXI� GHUVLELULVFKHQ� +DXSWVWUD�H� GHU� 6WDGW� ,UNXWVN� HQWJHJHQ�� XP� YRQGRUW� DXV� GHQ� ª9HUJHOWXQJVNULHJ� JHJHQ� GLH� 7DWDUHQ©�� ZLH� HV$OFLGH�-ROLYHW�EH]HLFKQHWH��ZHLWHU�]X�YHUIROJHQ�0LFKDHO� 6WURJRII� VWDQG� VWRO]� DXIJHULFKWHW� GD�� (U� UHFKWQHWHGDPLW�� VWHUEHQ� ]X�P�VVHQ��0DQ� KlWWH� YHUJHEOLFK� YHUVXFKW�� DQLKP�GHVZHJHQ�HLQ�=HLFKHQ�GHU�6FKZlFKH�]X�HQWGHFNHQ�'LH�=XVFKDXHU�HUZDUWHWHQ�GLH�9ROOVWUHFNXQJ�GHV�8UWHLOV��1XUGHVKDOE� KDWWHQ� VLH� VR� ODQJH� DXVJHKDUUW�� (LQH� +LQULFKWXQJEHGHXWHWH� I�U� VLH� HLQ� 9RONVIHVW�� ZLH� VLH� HV� VHOWHQ� HUOHEHQGXUIWHQ�'HU� (PLU� JDE� HLQ� =HLFKHQ�� 9RQ� /HLEZDFKHQ� YRUZlUWVJHVWR�HQ��QlKHUWH�VLFK�0LFKDHO�6WURJRII�GHU�7HUUDVVH�PLW�GHP=HOW� GHV� (PLUV�� ,Q� WDWDULVFKHU� 0XQGDUW� VDJWH� )HRIDU�.KDQ�ª6SLRQ� GHU� 5XVVHQ�� GX� NDPVW�� XP� ]X� VHKHQ�� 'X� KDVW� ]XPOHW]WHQPDO� JHVHKHQ�� (KH� HLQH� 0LQXWH� YHUVWULFKHQ� LVW�� ZHUGHQGHLQH�$XJHQ�GHP�/LFKW�I�U�LPPHU�YHUVFKORVVHQ�VHLQ�©'HU�.XULHU�VROOWH�QLFKW�KLQJHULFKWHW�ZHUGHQ��PDQ�ZROOWH� LKQEOHQGHQ�� :DU� GHU� 9HUOXVW� GHU� $XJHQ� I�U� HLQHQ� 0DQQ� ZLH0LFKDHO� 6WURJRII� QLFKW� QRFK� YLHO� VFKOLPPHU� DOV� GHU� GHV/HEHQV"
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8QEHZHJW� QDKP� 0LFKDHO� GHQ� 8UWHLOVVSUXFK� HQWJHJHQ�6HLQHP�*HVLFKW� ZDU� QLFKW� DQ]XPHUNHQ�� ZDV� GLHVHV� JUDXVDPH8UWHLO� I�U� LKQ� EHGHXWHWH�� 1XU� VHLQH� $XJHQ� KDWWH� HU� ZHLWJH|IIQHW��DOV�ZROOH�HU�VHLQ�JDQ]HV�/HEHQ�LQ�GLHVHP�OHW]WHQ�%OLFN]XVDPPHQGUlQJHQ�(V�ZDU��EHUIO�VVLJ��)HRIDU�.KDQ�XP�*QDGH�DQ]XIOHKHQ��$QGLHVH�0|JOLFKNHLW� GDFKWH�GHU�.XULHU��EHUKDXSW� QLFKW��$EHU� HVHUVFKLHQ� LKP� XQHUWUlJOLFK�� GD�� HU� VHLQH� 0XWWHU� XQG� 1DGMDQLHPDOV�ZLHGHUVHKHQ�VROOWH�XQG�GD�� HU�GHQ�$XIWUDJ�GHV�=DUHQQLFKW� HUI�OOHQ� NRQQWH�� 6HOEVW� ZHQQ� HV� LKP� QDFK� GHU9ROOVWUHFNXQJ�GHV�8UWHLOV�QRFK�JHOLQJHQ�VROOWH�� ,UNXWVN� MHPDOV]X� HUUHLFKHQ�� NRQQWH� HU� GHQ� *UR�I�UVWHQ� QLFKW� GDYRQYHUVWlQGLJHQ�� ZDV� GHU� =DU� LKP� PLW]XWHLOHQ� EHDEVLFKWLJWH�0LFKDHO�6WURJRII�ZX�WH�QLFKW��ZDV� LQ�GHP�+DQGVFKUHLEHQ�GHV.DLVHUV�VWDQG��(U�KDWWH�QLFKW�JHZDJW��GDV�6LHJHO�]X�|IIQHQ��1XQZDU�GHU�%ULHI�QLFKW�PHKU� LQ� VHLQHU�+DQG�� DOOH�&KDQFHQ�ZDUHQYHUWDQ��'LH�XQPHQVFKOLFKHQ�$QVWUHQJXQJHQ�VHLQHU�5HLVH�ZDUHQYHUJHEHQV�7DXVHQG� *HGDQNHQ� VFKRVVHQ� ]X� JOHLFKHU� =HLW� GXUFK� VHLQHQ.RSI��(LQ�HLQ]LJHU�JHZDQQ�GLH�hEHUKDQG��(U�PX�WH�VLFK�QRFKHLQPDO� DQ� ,ZDQ� 2JDUHII� UlFKHQ�� VRODQJH� HU� LKQ� QRFK� VHKHQNRQQWH�� (U� GUHKWH� VLFK� ]X� 2JDUHII� XP�� ª,ZDQ©�� VFKULH� HU�ª9HUUlWHU�,ZDQ�2JDUHII��GLH�OHW]WH�'URKXQJ�PHLQHU�$XJHQ�ZLUGGLU�JHOWHQ��KLQWHUKlOWLJHU�6FKXIW�©2JDUHII�]XFNWH�GLH�$FKVHOQ�XQG�ODFKWH�K|KQLVFK�'DQQ� ILHO� VHLQ� %OLFN� DXI� 0DUID�� GLH� LKP�� YRQ� GHQ$QVWUHQJXQJHQ� GHU� OHW]WHQ� 6WXQGHQ� JHVFKZlFKW�� DXI� GHP(UGERGHQ� HQWJHJHQNURFK�� ª0XWWHU�©� ULHI� 0LFKDHO� 6WURJRII�ª1HLQ��GLU�VROOHQ�PHLQH�OHW]WHQ�%OLFNH�JHOWHQ��'LU�DOOHLQ��QLFKWGLHVHP�HOHQGHQ�6FKXUNHQ�2JDUHII�©(U� YHUVXFKWH�� VLFK� VHLQHU� 0XWWHU� ]X� QlKHUQ�� 'LH%HZDFKXQJVPDQQVFKDIWHQ� KLHOWHQ� LKQ� IHVW�� ª/D�� PLFK� GHLQJHOLHEWHV� *HVLFKW� QRFK� HLQPDO� VHKHQ�� 0XWWHU�� 0LW� GLHVHP
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OHW]WHQ� %LOG�P|JHQ� VLFK�PHLQH� $XJHQ� I�U� LPPHU� VFKOLH�HQ�©ª)RUW�PLW�GHU�DOWHQ�+H[H�©�EHIDKO�,ZDQ�2JDUHII��=ZHL�6ROGDWHQYHUVXFKWHQ��0DUID�6WURJRII�ZHJ]X]LHKHQ��6LH�ZLGHUVHW]WH� VLFKLKUHQ�3HLQLJHUQ�PLW� DOOHU�.UDIW�� GLH� QRFK� LQ� LKUHP� VFKZDFKHQ.|USHU� JHEOLHEHQ� ZDU�� $XV� JHULQJHU� (QWIHUQXQJ� PX�WH� VLHWDWHQORV�]XVHKHQ��ZLH�GHU�+HQNHU�VLFK�LKUHP�6RKQ�QlKHUWH�,Q�GHU�+DQG�KLHOW�HU�ZLHGHU�GHQ�EODQNHQ�6lEHO��DEHU�GLHVPDOOHXFKWHWH�GLH�.OLQJH�LQ�KHOOHU�:HL�JOXW��'HU�6FKDUIULFKWHU�KDWWHGLH� :DIIH� VRHEHQ� DXV� GHP� %HFNHQ� PLW� JO�KHQGHQ� .RKOHQJH]RJHQ�0LFKDHO�6WURJRII�VROOWH�QDFK�GHU�JUDXVDPHQ�6LWWH�GHU�7DWDUHQJHEOHQGHW�ZHUGHQ�� LQGHP�PDQ� HLQH�ZHL�JO�KHQGH�6lEHONOLQJHGLFKW�YRU�VHLQHQ�$XJHQ�YRUEHLI�KUWH�'HU�.XULHU�OHLVWHWH�NHLQHQ�:LGHUVWDQG��(U�KDWWH�VHLQHQ�%OLFNIHVW�DXI�VHLQH�0XWWHU�JHULFKWHW��(V�JDE�LQ�GLHVHU�0LQXWH�I�U�LKQVRQVW�NHLQHQ�0HQVFKHQ�PHKU�DXI�GHU�:HOW��0LW�ZHLWJH|IIQHWHQ$XJHQ�� GLH� $UPH� QDFK� LKP� DXVEUHLWHQG�� VDK� 0DUID� 6WURJRIILKUHQ�6RKQ�DQ�'LH�JO�KHQGH�.OLQJH� VWUHLIWH� GLH�$XJHQ� GHV�.XULHUV��0DUIDVDQN�PLW�HLQHP�6FKUHL�GHU�9HU]ZHLIOXQJ�]X�%RGHQ�0LFKDHO�6WURJRII�ZDU�EOLQG�1DFK� GHU� 9ROOVWUHFNXQJ� GHV� 8UWHLOV� ]RJ� VLFK� GHU� (PLU� PLWVHLQHP� JDQ]HQ� +RIVWDDW� ]XU�FN�� $XI� GHP� 3ODW]� EOLHEHQ� QXU,ZDQ�2JDUHII�XQG�GLH�)DFNHOWUlJHULQQHQ�]XU�FN�2JDUHII� ]RJ� GDV� NDLVHUOLFKH� 6FKUHLEHQ� DXV� GHU� 7DVFKH� XQGKLHOW�HV�LQ�JUDXVDPHP�6SRWW�GHP�.XULHU�GHV�=DUHQ�GLFKW�YRU�GLH$XJHQ��ª'D�OLHV��0LFKDHO�6WURJRII�� OLHV�XQG�JHK�QDFK� ,UNXWVN�0HOGH�GRUW��ZDV�GX�KLHU�JHVHKHQ�KDVW��6R� OLHV�GRFK��6WURJRII�'DV� LVW� HLQH� HLQPDOLJH� *HOHJHQKHLW�� 'X� ZLOOVW� QLFKW"� 6FK|Q�GDQQ�ZHUGH�LFK�GLU�GHLQH�$UEHLW�DEQHKPHQ��:HL�W�GX��ZLH�GHUULFKWLJH�.XULHU�GHV�=DUHQ�YRQ�QXQ�DQ�KHL�W"�'X�ZLUVW�HV�QLFKWHUUDWHQ��(U�KHL�W�,ZDQ�2JDUHII�©
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'HU� 2EHUVW� QDKP� GDV� +DQGVFKUHLEHQ� GHV� =DUHQ� ZLHGHU� DQVLFK�� IDOWHWH� HV� ODQJVDP� ]XVDPPHQ� XQG� VWHFNWH� HV� HLQ�� 'DQQYHUOLH��HU�GHQ�3ODW]��RKQH�VLFK�XP]XVHKHQ��/DXWORV�IROJWHQ�LKPGLH�)DFNHOWUlJHULQQHQ�0LFKDHO�6WURJRII�ZDU�DOOHLQ��8P�LKQ�ZDU�'XQNHOKHLW���HZLJH'XQNHOKHLW��:R�ZDU�VHLQH�0XWWHU"�6LH�PX�WH�VLFK�QXU�ZHQLJH6FKULWW� YRQ� LKP� HQWIHUQW� EHILQGHQ�� :DU� HV� �EHU� LKUH� .UlIWHJHJDQJHQ��ZDV�VLH�PLW�DQVHKHQ�PX�WH"'HU� .XULHU� ODXVFKWH�� ,Q� GHU� )HUQH� ZDU� GDV� 6FKUHLHQ� XQG6LQJHQ� GHU�7DWDUHQ� ]X� K|UHQ��'DV�*HODJH� KDWWH� EHJRQQHQ�� (VZ�UGH� VLFK� ELV� ]XP� 0RUJHQJUDXHQ� ]X� HLQHU� Z�VWHQ� 2UJLHVWHLJHUQ�0LFKDHO�6WURJRII�OLH��VLFK�]X�%RGHQ�VLQNHQ�XQG�WDVWHWH�VLFKODQJVDP� YRUZlUWV�� (V� GDXHUWH� HLQH� JDQ]H�:HLOH�� ELV� HU� VHLQH0XWWHU�JHIXQGHQ�KDWWH�9RUVLFKWLJ� QHLJWH� HU� VLFK� �EHU� GLH� )UDX�� GLH� VHLQHP�+HU]HQDP�QlFKVWHQ�VWDQG��(U�OHJWH�VHLQHQ�.RSI�DQ�LKUH�%UXVW��DXI�LKU*HVLFKW��(U�WDVWHWH�PLW�GHQ�)LQJHUQ��EHU�LKUH�+DDUH��6FKOLH�OLFKIO�VWHUWH�HU�LKU�HWZDV�]X��/HEWH�0DUID�6WURJRII�QRFK"�+|UWH�VLH�ZDV�LKU�6RKQ�VDJWH"�6LH�PDFKWH�NHLQH�%HZHJXQJ�0LFKDHO� 6WURJRII� N��WH� GLH� 6WLUQ� VHLQHU�0XWWHU�� LKU� ZHL�HV+DDU�� 'DQQ� HUKRE� HU� VLFK�� I�KOWH� VLFK� XQHQGOLFK� ODQJVDPYRUZlUWV��VWUHFNWH�GLH�+lQGH�YRU��XP�QLUJHQGV�DQ]XVWR�HQ��XQGYHUVXFKWH��GDV�(QGH�GHV�3ODW]HV�]X�HUUHLFKHQ�6HLQH� +lQGH� ZDUHQ� QRFK� LPPHU� JHIHVVHOW�� (U� VS�UWH�� ZLHHLQH� ZDUPH� )O�VVLJNHLW� �EHU� VHLQH� :DQJH� OLHI�� PDFKWH� DEHUNHLQHQ�9HUVXFK��VLH�DE]XZLVFKHQ�(U�KDWWH�HWZD�KXQGHUW�0HWHU�]XU�FNJHOHJW��DOV�HU��EHU�HLQ�]XU$EJUHQ]XQJ� GHV� 3ODW]HV� JHVSDQQWHV� 6HLO� VWROSHUWH� XQG� ILHO�6FKZHU�DWPHQG�EOLHE�HU�HLQH�:HLOH�OLHJHQ��6HLQ�.RSI�GU|KQWH�'LH� 6FKPHU]HQ� EHVFKUlQNWHQ� VLFK� QLFKW� DXI� GLH� $XJHQ�� VLHEUHLWHWHQ�VLFK�DXI�GHQ�JDQ]HQ�.|USHU�DXV�
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$XV� GHP� 7DWDUHQODJHU� HUNODQJ� *HEU�OO� XQG� 6FKLH�HUHL�� (UPX�WH� ]XVHKHQ�� GD�� HU� YHUVFKZDQG�� 0�KVDP� PDFKWH� HU� VLFKZLHGHU�DXI�GHQ�:HJ��'HU�3ODW]�NDP� LKP�ZLH� HLQH�XQHQGOLFKH6WHSSHQODQGVFKDIW� YRU�� (U� VFKLHQ� NHLQH� *UHQ]HQ� PHKU� ]XKDEHQ�(U� K|UWH�6FKULWWH� KLQWHU� VLFK� XQG� �EHUOHJWH�� RE� HU� HV�ZDJHQNRQQWH� GDYRQ]XODXIHQ� RGHU� RE� HU� VLFK� EHVVHU� DXI� GHQ� %RGHQOHJWH��ELV�GLH�6FKULWWH�VLFK�HQWIHUQWHQ�'LH� 6FKULWWH� NDPHQ� QlKHU�� (LQH� +DQG� OHJWH� VLFK� DXI� VHLQH6FKXOWHU��'HU�.XULHU�EOLHE�VWHKHQ�1DGMD� KDWWH� LKQ� JHVXFKW� XQG� JHIXQGHQ�� 0LW� HLQHP'ROFKPHVVHU� ]HUVFKQLWW� VLH� GLH� )HVVHOQ�� GLH� VLFK� VFKRQ� WLHI� LQGDV�)OHLVFK�GHU�+DQGJHOHQNH�HLQJHJUDEHQ�KDWWHQ�9HUZXQGHUW��EHUOHJWH�0LFKDHO�6WURJRII��ZHU�VHLQ�5HWWHU�VHLQN|QQH�� 'DV� 0lGFKHQ� KDWWH� QRFK� NHLQ� :RUW� JHVSURFKHQ�� 'HU.XULHU� I�KOWH� VLFK� DP� $UP� JHSDFNW� XQG� YRUZlUWV� JH]RJHQ�ª%UXGHU�� PHLQ� %UXGHU�©� IO�VWHUWH� GLH� MXQJH� /LYOlQGHULQ�ª1DGMD�� 'X� ELVW� HV�� 1DGMD�©� DQWZRUWHWH� 0LFKDHO� 6WURJRIIHUVFK�WWHUW�� ª.RPP��%UXGHU�©� VDJWH� GDV�0lGFKHQ�� ª,FK� I�KUHGLFK�QDFK�,UNXWVN��0HLQH�$XJHQ�JHK|UHQ�MHW]W�DXFK�GLU�©
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$8)�'(5�675$66(�1$&+�,5.876.
,Q�GLHVHU�1DFKW�EHQXW]WHQ�YLHOH�*HIDQJHQH�GLH�*HOHJHQKHLW�XP�LKUHQ�3HLQLJHUQ�]X�HQWNRPPHQ��2IIL]LHUH�XQG�6ROGDWHQ�GHU7DWDUHQDUPHH�KDWWHQ�VLFK�LP�7UXEHO�LKUHV�6LHJHVIHVWHV�QXU�QRFKQHEHQEHL�XP�GLH�%HZDFKXQJ�JHN�PPHUW��6R�ZDU�HV�1DGMD��GLH]XHUVW� PLW� GHQ� DQGHUHQ� *HIDQJHQHQ� LQ� GDV� /DJHU]XU�FNJHVFKOHSSW�ZRUGHQ�ZDU��VHKU�EDOG�JHOXQJHQ�]X�HQWIOLHKHQXQG� ]XP� )HVWSODW]� ]XU�FN]XNHKUHQ�� 6LH� VWDQG� XQWHU� GHQ=XVFKDXHUQ��DOV�GLH�ZHL�JO�KHQGH�6lEHONOLQJH�GLH�$XJHQ�LKUHV%HJOHLWHUV� VWUHLIWH�� XQG� KDWWH� GLH� =lKQH� ]XVDPPHQEHL�HQP�VVHQ��XP�VLFK�QLFKW�GXUFK�HLQHQ�6FKUHL�]X�YHUUDWHQ��$OV�,ZDQ2JDUHII��EHJOHLWHW�YRQ�GHQ�)DFNHOWUlJHULQQHQ��GHQ�3ODW]�YHUOLH��KDWWH� VLFK� 1DGMD� DP� 5DQGH� GHV� )HVWJHOlQGHV� LQ� HLQHP3LQLHQZlOGFKHQ� YHUVWHFNW� XQG� DEJHZDUWHW�� ELV� GLH� ULHVLJH0HQVFKHQPHQJH�VLFK�YHUODXIHQ�KDWWH�$XV�GHU�)HUQH�EHREDFKWHWH�VLH��ZLH�0LFKDHO�6WURJRII�VLFK�]XVHLQHU�0XWWHU�KLQXQWHUEHXJWH��ZLH�HU�GDQQ�YHUVXFKWH��VLFK�]XP5DQG� GHV� 3ODW]HV� YRUZlUWV� ]X� WDVWHQ�� 'D� KDWWH� VLH� VLFKDXIJHPDFKW��LKP�]X�IROJHQ�(LQLJH�0LQXWHQ�VSlWHU�YHUOLH�HQ�0LFKDHO�XQG�1DGMD�+DQG�LQ+DQG�GHQ�+�JHO��DXI�GHP�VLFK�GDV�7DWDUHQIHVW�DEJHVSLHOW�KDWWH�6LH�IROJWHQ�GHP�8IHU�GHV�7RPIOXVVHV�ELV�]XP�DQGHUHQ�(QGH�GHU6WDGW� XQG� JHODQJWHQ� XQJHVHKHQ� GXUFK� HLQH� %UHVFKH� LQ� GHU%HIHVWLJXQJVDQODJH�'LH� /DQGVWUD�H� QDFK� ,UNXWVN� ZDU� HUUHLFKW�� (V� JDE� NHLQHDQGHUH� 6WUD�H�� GLH� QDFK� 2VWHQ� I�KUWH�� 1DGMD� ]RJ� 0LFKDHO6WURJRII�VR�VFKQHOO�ZLH�P|JOLFK�PLW�VLFK�IRUW��6LH�EHI�UFKWHWH�GD��GLH�7DWDUHQWUXSSV�QDFK�GHP�(QGH�GHV�*HODJHV�ZLHGHU�PLWLKUHQ� 6WUD�HQSDWURXLOOHQ� DQIDQJHQ� N|QQWHQ�� (V� JDOW�
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.UDVQRMDUVN�YRU�GHQ�7DWDUHQ�]X�HUUHLFKHQ��%LV�GDKLQ�ZDUHQ����:HUVW� ]XU�FN]XOHJHQ�� ,Q� GLHVHU� *HJHQG� ZDU� HV� QLFKW� UDWVDP�YRQ�GHU�6WUD�H�DE]XZHLFKHQ�1DGMD� PX�WH� DOOH� .UlIWH� ]XVDPPHQQHKPHQ�� XP� GLH$QVWUHQJXQJHQ� LQ� GLHVHU� 1DFKW� YRP� ���� ]XP� ���� $XJXVW� ]XHUWUDJHQ�� ,KUH� )��H� EOXWHWHQ�� DQ� 6FKODI� ZDU� QLFKW� ]X� GHQNHQ�0�KVDP�VFKOHSSWH�VLH�VLFK�YRUZlUWV�XQG�]RJ�0LFKDHO�6WURJRIIKLQWHU�VLFK�KHU�=Z|OI�6WXQGHQ�QDFK�GHP�$XIEUXFK� LQ�7RPVN�NDPHQ� VLH� LQGHP�)OHFNHQ�6HPLORZVNRMH�DQ��6LH�KDWWHQ�LQ�GHU�1DFKW��EHU���:HUVW�]XU�FNJHOHJW�'HU�.XULHU�KDWWH�QRFK�NHLQH�6LOEH� JHVSURFKHQ�� )HVW� KLHOW� HU1DGMDV�+DQG�XPNODPPHUW��0DQFKPDO�I�KOWH�HU��ZLH�GLH�+DQGGHV�0lGFKHQV�]LWWHUWH��=XHUVW�KDWWH�HU�0�KH��PLW�1DGMD�6FKULWW]X� KDOWHQ�� 1DFK� GHQ� HUVWHQ� :HUVW� KDWWH� HU� DEHU� ZLHGHU� ]XVHLQHP�JHZRKQWHQ�VFKQHOOHQ�*DQJ�]XU�FNJHIXQGHQ�6HPLORZVNRMH� ZDU� JHUlXPW�� )DVW� DOOH� (LQZRKQHU� GHV)OHFNHQV�KDWWHQ�VLFK�DXV�)XUFKW�YRU�GHQ�7DWDUHQ�LQ�GLH�3URYLQ]-HQLVVHLVN� ]XU�FNJH]RJHQ�� 3IHUGH� XQG� :DJHQ�� GD]X� DOOH/HEHQVPLWWHO�� KDWWHQ� VLH� PLWJHQRPPHQ�� 1XU� QRFK� ]ZHL� RGHUGUHL�+lXVHU�ZDUHQ�EHZRKQW��'LH�EHLGHQ�)O�FKWOLQJH�OHJWHQ�HLQH3DXVH�HLQ�XQG�YHUVXFKWHQ��HWZDV�]X�HVVHQ�]X�EHNRPPHQ�1DGMD� I�KUWH� LKUHQ� %HJOHLWHU� ]XP� (QGH� GHV�0DUNWIOHFNHQV�ZR� VLH� HLQ� +DXV� PLW� RIIHQVWHKHQGHU� 7�U� HQWGHFNW� KDWWH�� 6LHWUDWHQ�HLQ��1HEHQ�GHP�2IHQ��GHU�VLFK�PLWWHQ�LP�=LPPHU�HUKRE�VWDQG�HLQH�K|O]HUQH�%DQN��'RUW�VHW]WHQ�VLFK�0LFKDHO�XQG�1DGMDQLHGHU�(UVW� MHW]W� NRQQWH� 1DGMD� LKUHQ� JHEOHQGHWHQ� *HIlKUWHQDQVHKHQ��0LFKDHO� NRQQWH� LKUHQ�%OLFN� QLFKW� HUZLGHUQ�� 'HVKDOEPRFKWH� 1DGMD� LKUHQ� %HJOHLWHU� ]lUWOLFKHU� XQG� OLHEHYROOHUEHWUDFKWHQ��DOV�VLH�HV�XQWHU�QRUPDOHQ�8PVWlQGHQ�JHWDQ�KlWWH�'LH�YRQ�GHU�KHOOJO�KHQGHQ�.OLQJH�JHU|WHWHQ�/LGHU�EHGHFNWHQGLH� WURFNHQHQ� $XJHQ� GHV� %OLQGHQ� QXU� QRFK� ]XU� +lOIWH�� 'LH
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$XJHQKDXW�VDK�OHLFKW�JHIDOWHW��IDVW�YHUKRUQW��DXV��'LH�,ULV�]HLJWHHLQ�GXQNOHUHV�%ODX�DOV�YRUKHU��GLH�3XSLOOH�ZDU�VWDUN�YHUJU|�HUW�:LPSHUQ�XQG�$XJHQEUDXHQ�ZDUHQ�YHUVHQJW��'LH�+DXW�ULQJV�XPGLH�$XJHQ�PX�WH�YRP�JO�KHQGKHL�HQ�6WDKO� YHUEUDQQW�ZRUGHQVHLQ��VLH�KLQJ�DQ�YLHOHQ�6WHOOHQ�LQ�)HW]HQ�KHUXQWHU�'LH�$XJHQ�KDWWHQ�LPPHU�QRFK�GHQ�JOHLFKHQ�GXUFKGULQJHQGHQ%OLFN�� :HQQ� 0LFKDHO� 6WURJRII� WURW]GHP� QLFKWV� PHKU� VHKHQNRQQWH��ZHQQ�VHLQH�%OLQGKHLW�YROOVWlQGLJ�ZDU��GDQQ�PX�WH�GDVJO�KHQGH� (LVHQ� GLH� /LFKWHPSILQGOLFKNHLW� GHU� 1HW]KlXWH� XQG6HKQHUYHQ�]HUVW|UW�KDEHQ�'HU�.XULHU� VWUHFNWH� VHLQH�+lQGH� DXV�� ª'X�ELVW� GD��1DGMD"©IUDJWH� HU�� ª-D�� LFK� ELQ� EHL� GLU��0LFKDHO©�� VDJWH� GDV�0lGFKHQ�ª,FK�ZHUGH�GLFK�QLHPDOV�YHUODVVHQ�©0LFKDHO� 6WURJRII� ZDU� JO�FNOLFK�� DOV� HU� VHLQHQ� ULFKWLJHQ1DPHQ� ]XP� HUVWHQPDO� DXV� GHP� 0XQGH� 1DGMDV� K|UWH�� ª:LUZHUGHQ� XQV� WUHQQHQ� P�VVHQ�� 1DGMD�©� VDJWH� HU� QDFK� HLQHUNOHLQHQ�3DXVH��ª,FK�GDUI�GLFK�QLFKW� OlQJHU�DXIKDOWHQ��'X�PX�W]X�GHLQHP�9DWHU�QDFK�,UNXWVN��(U�ZLUG�VLFK�6RUJHQ�PDFKHQ�XPGLFK�©� ª'X� ZLOOVW� DXFK� QDFK� ,UNXWVN�� 0LFKDHO©�� VDJWH� 1DGMD�XQG�LKUH�6WLPPH�KDWWH�HLQHQ�8QWHUWRQ�YRQ�%LWWHUNHLW��ª8QG�GXEUDXFKVW�PLFK� MHW]W�PHKU�DOV�PHLQ�9DWHU��2GHU�KDVW�GX�GHLQHQ3ODQ�VFKRQ�DXIJHJHEHQ��QDFK�,UNXWVN�]X�UHLVHQ"©ª,FK�GHQNH�QLFKW�GDUDQ�� DXI�GLH�:HLWHUUHLVH�]X�YHU]LFKWHQ�©VDJWH�0LFKDHO� 6WURJRII� UDVFK�� ª'X� KDVW� DEHU� GHQ� %ULHI� QLFKWPHKU� ���©� ª'HQ� KDW� ,ZDQ�2JDUHII�� DEHU� DXFK� GDV� LVW� I�U�PLFKNHLQ� +LQGHUXQJVJUXQG�� 0DQ� KDW� PLFK� ZLH� HLQHQ� 6SLRQEHKDQGHOW�� DOVR� ZHUGH� LFK� PLFK� MHW]W� DXFK� ZLH� HLQ� 6SLRQEHQHKPHQ�XQG�LQ�,UNXWVN�DOOHV�EHULFKWHQ��ZDV�LFK�JHVHKHQ�XQGJHK|UW� KDEH�� ,FK� PX�� QXU� YRU� 2JDUHII� LQ� ,UNXWVN� DQNRPPHQXQG� KDEH� GHVKDOE� NHLQH� 6WXQGH� ]X� YHUOLHUHQ�©� ª7URW]GHPVSULFKVW� GX�GDYRQ��GD��ZLU�XQV� WUHQQHQ� VROOWHQ"©� ª,FK� EHVLW]HQXU�QRFK�GDV��ZDV�LFK�DXI�GHP�/HLEH�WUDJH��0DQ�KDW�PLU�DOOHVJHVWRKOHQ�� ZDV� LFK� EHVD��� ,FK� ELQ� HLQ� DUPHU� 0DQQ� RKQH+LOIVPLWWHO�©� ª,FK� KDEH� QRFK� HLQ� SDDU� 5XEHO� EHKDOWHQ�� 9RU
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DOOHP�KDEH�LFK�PHLQH�$XJHQ��,FK�NDQQ�I�U�GLFK�VHKHQ�XQG�GLFKGDKLQ�I�KUHQ��ZR�GX�DOOHLQ�QLHPDOV�KLQNRPPHQ�ZLUVW�©0LFKDHO�6WURJRII��EHUOHJWH�HLQHQ�$XJHQEOLFN��'DQQ�IUDJWH�HUOHLVH�� ª:LH�VROOHQ�ZLU�:HLWHUUHLVHQ"©� ª=X�)X�©�� VDJWH�1DGMD�ª8QG� ZHQQ� XQV� KXQJHUW�� ZHUGHQ� ZLU� HEHQ� EHWWHOQ� JHKHQP�VVHQ�©1DFK�HLQHU�6WXQGH�YHUOLH�HQ�VLH�GDV�+DXV�XQG�PDFKWHQ�VLFKZLHGHU�DXI�GHQ�:HJ��'DV�0lGFKHQ�NORSIWH�DQ�HLQLJHQ�+lXVHUQDQ��GLH�QRFK�QLFKW�YHUODVVHQ�ZDUHQ��XQG�EDW�XP�HLQ�6W�FN�%URW�(V� JHODQJ� LKU�� HLQLJH� 6W�FNH�*HUVWHQEURW� ]XVDPPHQ]XEHWWHOQ�DX�HUGHP� VFKHQNWH�PDQ� LKU� LQ� HLQHP�%DXHUQKDXV� HLQHQ�.UXJ+RQLJELHU�(V�ZDU� QLFKW� YLHO��ZDV� 1DGMD� EHNRPPHQ� KDWWH�� 6LH� I�WWHUWHLKUHQ� EOLQGHQ� %HJOHLWHU�� GHU� VHLQHQ� +XQJHU� QRWG�UIWLJ� VWLOOWH�)�U� VLH� EOLHEHQ� QXU� HLQ� SDDU� 5HVWH� �EULJ�� 6LH� JDE� VLFK� GDPLW]XIULHGHQ��ZHQQ�DXFK�0LFKDHO�PHKUPDOV� IUDJWH�� ª,�W�GX�DXFK�1DGMD"�:LU� ZHUGHQ� XQVHUH� .UlIWH� ]XVDPPHQKDOWHQ� P�VVHQ�©ª6FKRQ�JXW��0LFKDHO©��DQWZRUWHWH�GDV�0lGFKHQ�%DOG�ZDQGHUWHQ� EHLGH�ZLHGHU� DXI� GHU� HQGORVHQ� 6WUD�H� QDFK,UNXWVN�� 1DGMD� NlPSIWH� VLFK� P�KVDP� 6FKULWW� I�U� 6FKULWWYRUZlUWV�� DEHU� VLH�NODJWH�QLFKW��:HQQ�0LFKDHO� VLH�KlWWH� VHKHQN|QQHQ��ZlUH�HV�PLW� VHLQHP�(QWVFKOX��� VLFK�DXI�GLH�+LOIH�GHV0lGFKHQV�]X�YHUODVVHQ��EDOG�YRUEHL�JHZHVHQ��6R�VFKOXJ�HU�HLQVFKQHOOHV� 7HPSR� DQ�� (U� KRIIWH�� GHQ� 7DWDUHQ� LQ� .UDVQRMDUVN]XYRU]XNRPPHQ��:HQQ� LKP� GDV� JHODQJ�� ZDU� GLH� :HLWHUUHLVHQDFK� ,UNXWVN� JHVLFKHUW�� ,Q� .UDVQRMDUVN� KRIIWH� HU� GHQ*RXYHUQHXU�GHU�6WDGW�QRFK�YRU]XILQGHQ��:HQQ�HU�VLFK� LKP�]XHUNHQQHQ� JDE�� NRQQWH� HV� QLFKW� VFKZHU� VHLQ�� HLQ� )DKU]HXJ� ]XEHNRPPHQ�� (V� ZDU� LKP� ]ZDU� DXVGU�FNOLFK� YHUERWHQ� ZRUGHQ�VLFK� DOV� .XULHU� GHV� =DUHQ� DXV]XJHEHQ�� 6HLQH� DXJHQEOLFNOLFKH/DJH�OLH��DEHU�NHLQHQ�DQGHUHQ�$XVZHJ�]X�,Q� *HGDQNHQ� YHUVXQNHQ�� JLQJ� HU� ZHLWHU�� :HQQ� LKP� GHU*RXYHUQHXU�YRQ�.UDVQRMDUVN�DEHU�QLFKW�JODXEWH"�0LFKDHO�KDWWH
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NHLQ� $XVZHLVSDSLHU� PHKU�� DXI� GDV� HU� VLFK� VW�W]HQ� NRQQWH�9LHOOHLFKW�Z�UGH� LKQ� GHU�*RXYHUQHXU� I�U� HLQHQ� 6SLRQ� KDOWHQ"ª6DJ�GRFK�ZDV��1DGMD�©�EDW�HU��ª:R]X�YLHOH�:RUWH��0LFKDHO©�DQWZRUWHWH�GDV�0lGFKHQ��ª:LU�GHQNHQ�]XVDPPHQ��)�KOVW�GX�HVQLFKW"©�'DQQ� VFKZLHJ� VLH�ZLHGHU�� XP� LKUH� (UVFK|SIXQJ� QLFKW]X�YHUUDWHQ��0DQFKPDO�YHUVDJWHQ� LKUH�)��H�GHQ�'LHQVW��ZHQQGHU�+HU]VFKODJ�ODQJVDPHU�XQG�XQUHJHOPl�LJHU�ZXUGH��6LH�EOLHEGDQQ�HLQ�SDDU�6FKULWWH�]XU�FN��$XFK�0LFKDHO�EOLHE�VWHKHQ��VDKGDV� 0lGFKHQ� PLW� VHLQHQ� EOLQGHQ� $XJHQ� DQ�� DOV� RE� HU� HVHUNHQQHQ�N|QQWH�� DWPHWH�DXI�XQG� JDE�XQJHGXOGLJ�GDV�=HLFKHQ]XP�:HLWHUPDUVFK��VREDOG�HV�JLQJ�=ZHL� 6WXQGHQ� KLQWHU� 6HPLORZVNRMH� EOLHE� 0LFKDHO� 6WURJRIIVWHKHQ� XQG� IUDJWH�� ª,VW� MHPDQG� KLQWHU� XQV� DXI� GHU� 6WUD�H� ]XVHKHQ"©�ª.HLQ�0HQVFK�©�DQWZRUWHWH�1DGMD��ª+|UVW�GX�QLFKW��GDLVW� GRFK� HLQ� *HUlXVFK�� 'DV� N|QQHQ� QXU� 7DWDUHQ� VHLQ�� :LUP�VVHQ�XQV�HLQ�9HUVWHFN�VXFKHQ��ELV�VLH�YRUEHL�VLQG�©�ª:DUWHHLQHQ�$XJHQEOLFN��0LFKDHO©��VDJWH�GDV�0lGFKHQ�XQG�JLQJ�HLQSDDU�6FKULWWH�]XU�FN�ELV�]XU�QlFKVWHQ�:HJELHJXQJ�'HU�.XULHU� VWDQG� DP�6WUD�HQUDQG� XQG� ODXVFKWH� DQJHVWUHQJW�,Q�ZHQLJHQ�0LQXWHQ�NDP�1DGMD�]XU�FN��ª(LQ�:DJHQ�LVW�KLQWHUXQV��(LQ�MXQJHU�0DQQ�VLW]W�GDULQ��VRQVW�QLHPDQG�©0LFKDHO� 6WURJRII� ]|JHUWH� HLQHQ� $XJHQEOLFN�� 6ROOWH� HU� VLFKYHUEHUJHQ�� RGHU� ZDU� HV� YLHOOHLFKW� EHVVHU�� DXI� GHQ$QNRPPHQGHQ�]X�ZDUWHQ��GHU�LKQ�HLQ�6W�FN�PLWQHKPHQ�NRQQWH�� ZHQQ� HV� QLFKW� JHUDGH� HLQ� 7DWDUH� ZDU"� :HQLJVWHQV� 1DGMDN|QQWH�HLQHQ�3ODW]�DXI�GHP�:DJHQ�EHNRPPHQ��(U�VHOEVW�Z�UGHVLFK� QRWIDOOV� GDPLW� EHJQ�JHQ�� QHEHQ� GHP� )DKU]HXJ� ]X� JHKHQXQG�VLFK�PLW�HLQHU�+DQG�GDUDQ�IHVW]XKDOWHQ��(U�I�KOWH�VLFK�QLFKWP�GH�� DEHU� HU� NRQQWH� VLFK� OHLFKW� DXVUHFKQHQ�� GD��1DGMD� QDFKGHU�DFKWWlJLJHQ�:DQGHUXQJ�YRP�2E�ELV�KLHUKHU�DP�(QGH�LKUHU.UlIWH�VHLQ�PX�WH�'HU�:DJHQ�ERJ�XP�GLH�.XUYH�GHU�6WUD�H��(U�HQWSXSSWH�VLFKDOV� EDXIlOOLJHV�� I�U� K|FKVWHQV� GUHL� 3HUVRQHQ� HLQJHULFKWHWHV*HIlKUW��GDV�PDQ�LQ�GLHVHU�*HJHQG�.LELWND�]X�QHQQHQ�SIOHJWH�
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1RUPDOHUZHLVH�ZLUG�HLQH�.LELWND�YRQ�GUHL�3IHUGHQ�JH]RJHQ�,Q� GLHVHP� )DOO� JDE� HV� QXU� HLQ� HLQ]LJHV�� (V� KDWWH� ODQJH� +DDUHXQG� HLQH� GLFNEXVFKLJH� 0lKQH�� PX�WH� DOVR� DXV� HLQHU� GHUPRQJROLVFKHQ�5DVVHQ�VWDPPHQ��'HPQDFK�HLQ�3IHUG�YRQ�.UDIWXQG�$XVGDXHU�1DGMD�VWHOOWH�IHVW��GD��HV�VLFK�EHL�GHP�MXQJHQ�0DQQ�DXI�GHP:DJHQ� XP� HLQHQ� 5XVVHQ� KDQGHOQ� PX�WH�� (U� KDWWH� HLQIUHXQGOLFKHV�� YHUWUDXHQHUZHFNHQGHV� *HVLFKW� XQG� VFKLHQ� HVQLFKW� EHVRQGHUV� HLOLJ� ]X�KDEHQ��(U� OLH�� VHLQ�3IHUG� VR� ODQJVDPZLH�P|JOLFK�JHKHQ��GDPLW�HV�QLFKW�]X�VFKQHOO�P�GH�ZXUGH��:HULKQ�VR�JHP�WOLFK�GDKLQIDKUHQ�VDK��KlWWH�QLHPDOV�JHJODXEW��GD�HV� VLFK� XP� GHQ�5HLVHQGHQ� DXI� HLQHU� 6WUD�H� KDQGHOWH�� GLH� YRQ)HRIDU�.KDQV�+RUGHQ�MHGHU]HLW�DEJHVFKQLWWHQ�ZHUGHQ�NRQQWH�'DV�0lGFKHQ� JULII� QDFK�0LFKDHOV�+DQG� XQG� WUDW� ]XU� 6HLWH�'LH�.LELWND�KLHOW��/lFKHOQG�VDK�GHU�)DKUHU�DXI�1DGMD�KHUXQWHU�ª:DV�I�U�HLQH�hEHUUDVFKXQJ� LQ�GLHVHU�Z�VWHQ�*HJHQG�©�VDJWHHU�� ª'DUI� LFK� IUDJHQ�� ZRKLQ� GLH� +HUUVFKDIWHQ� ]X� ZDQGHUQJHGHQNHQ"©%HLP�7RQ� GLHVHU� 6WLPPH� KRUFKWH�0LFKDHO� 6WURJRII� DXI�� (UPX�WH�GLHVHP�0DQQ�VFKRQ�HLQPDO�EHJHJQHW�VHLQ��XQG�]ZDU�YRUQLFKW� DOO]X� ODQJHU� =HLW�� (U� ZX�WH� QLFKW� JHQDX�� EHL� ZHOFKHU*HOHJHQKHLW��DEHU�HU�KDWWH�GDV�*HI�KO��GD��HU�VLFK�QXQ�XP�GHQZHLWHUHQ� 9HUODXI� GHU� 5HLVH� NHLQH� 6RUJHQ� PHKU� ]X� PDFKHQEUDXFKWH��ª1D��ZR�ZROOW�LKU�GHQQ�KLQ��LKU�EHLGHQ"©�ZDQGWH�VLFKGHU� MXQJH� 0DQQ� QXQ� DQ� 0LFKDHO� 6WURJRII�� ª1DFK� ,UNXWVN©�DQWZRUWHWH� 0LFKDHO�� ª$EHU� 9lWHUFKHQ©�� PHLQWH� GHU.LELWNDIDKUHU�� ªGX� KDVW� ZRKO� NHLQH� $KQXQJ�� GD�� HV� ELV� QDFK,UNXWVN� QRFK� YLHOH� KXQGHUW� :HUVW� VLQG"©� ª'RFK�� GDV� LVW� PLUEHNDQQW�©� ª6R�� XQG� WURW]GHP�ZLOOVW� GX� ]X�)X�� QDFK� ,UNXWVN"©ª'DV�VLHKVW�GX�GRFK©��DQWZRUWHWH�0LFKDHO��ª1D�MD��GDV�LVW�GHLQ3ULYDWYHUJQ�JHQ�� DEHU� GLH� MXQJH� 'DPH� ���©� ª'DV� LVW� PHLQH6FKZHVWHU©��HUOlXWHUWH�GHU�.XULHU��(U�KLHOW�HV�I�U�EHVVHU��1DGMDGLHVH� %H]HLFKQXQJ� ZLHGHU� ]X]XOHJHQ�� REZRKO� VLH� VLFK� VFKRQVHLW�LKUHU�:LHGHUEHJHJQXQJ�QLFKW�PHKU�%UXGHU�XQG�6FKZHVWHU�
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VRQGHUQ� 0LFKDHO� XQG� 1DGMD� QDQQWHQ�� ª)UHXW� PLFK�� GDV� ]XK|UHQ©�� PHLQWH� GHU� MXQJH� 0DQQ�� ª,FK� ZLOO� PLFK� MD� QLFKW� LQGHLQH�$QJHOHJHQKHLWHQ�PLVFKHQ��DEHU�GX�NDQQVW�HV�PLU�JODXEHQ�GLH�'DPH�ZLUG�QLHPDOV�]X�)X��QDFK�,UNXWVN�NRPPHQ�©0LFKDHO�6WURJRII�WUDW�HLQLJH�6FKULWWH�QlKHU��ª/LHEHU�)UHXQG©�VDJWH� HU�� ªGLH� 7DWDUHQ� KDEHQ� XQV� DXVJHSO�QGHUW�� LFK� EHVLW]HNHLQH� .RSHNH� PHKU�� $EHU� ZHQQ� GX� ZHQLJVWHQV� PHLQH6FKZHVWHU� PLW� DXI� GHQ� :DJHQ� QHKPHQ� Z�UGHVW� ���� ,FK� ODXIHJHUQH� ]X� )X�� QHEHQKHU�� GX� VROOVW� NHLQH� 0LQXWH� DXIJHKDOWHQZHUGHQ�©� ª1HLQ�� GDV� NRPPW� QLFKW� LQ� )UDJH�©� HUNOlUWH� 1DGMDUDVFK�� ª,FK� ZLOO� GDV� QLFKW�©� 6LH� ZDQGWH� VLFK� DQ� GHQ.LELWNDIDKUHU��ª6LH�P�VVHQ�ZLVVHQ��PHLQ�%UXGHU�LVW�EOLQG�©'HU�MXQJH�0DQQ�PDFKWH�HLQ�HQWVHW]WHV�*HVLFKW��ª'LH�7DWDUHQKDEHQ� LKQ� JHEOHQGHW�©� I�JWH� 1DGMD� KLQ]X�� ª6LH� KDEHQ� GLU� GLH$XJHQ� DXVJHEUDQQW"� ,FK� EHGDXHUH� GLFK� DXIULFKWLJ�� 9lWHUFKHQ�:DUXP�ZLOOVW� GX� GLFK� QLFKW� ]XVDPPHQ�PLW� GHLQHU� 6FKZHVWHUDXI� PHLQHQ� :DJHQ� VHW]HQ�� :HQQ� ZLU� HLQ� EL�FKHQ]XVDPPHQU�FNHQ�� KDEHQ�ZLU� DOOH� GUHL� 3ODW]��0HLQ�+XQG�ZLUGQLFKWV� GDJHJHQ� HLQ]XZHQGHQ� KDEHQ�� ZHQQ� HU� ZHLWHU� ]X� )X�JHKHQ�PX���$OOHUGLQJV� IDKUH� LFK� QLFKW� VHKU� VFKQHOO�� XP�PHLQ3IHUG� ]X� VFKRQHQ�©� ª:LH� KHL�W� GX�� )UHXQG"©� IUDJWH� 0LFKDHO6WURJRII�� ª1LNRODXV� 3LJDVVRII�©� ª'LHVHQ� 1DPHQ� ZHUGH� LFKQLHPDOV�YHUJHVVHQ©��YHUVLFKHUWH�GHU�.XULHU��ª,VW�VFKRQ�JXW��1XQVWHLJW� HLQ�� GDPLW�ZLU�ZHLWHUNRPPHQ�� ,KU� KDEW� EHLGH� KLQWHQ� LP:DJHQ� 3ODW]�� 'HQ� 9RUGHUVLW]� EUDXFKH� LFK� VHOEHU�� ,KU� ILQGHWKLQWHQ�HLQH�0HQJH�%LUNHQULQGH�XQG�*HUVWHQVWURK��HLQ�ZlUPHUHV1HVW�N|QQW�LKU�HXFK�QLFKW�YRUVWHOOHQ�©0LFKDHO� 6WURJRII� XQG� 1DGMD� ULFKWHWHQ� VLFK� VFKQHOO� LQ� GHU.LELWND� HLQ�� 'HU� .XULHU� WDVWHWH� QDFK� GHQ� +lQGHQ� GHV� MXQJHQ0DQQHV� XQG� GU�FNWH� VLH� GDQNEDU�� ª0HLQH� +DQG� ZLOOVW� GXGU�FNHQ��9lWHUFKHQ"�+LHU�LVW�VLH��'U�FNH�VLH��VRYLHO�HV�GLU�6SD�PDFKW�©�VDJWH�GHU�MXQJH�0DQQ�XQG�HUJULII�GLH�=�JHO��/DQJVDPVHW]WH�VLFK�GDV�)DKU]HXJ�LQ�%HZHJXQJ��'DV�3IHUG�ZDU�QRFK�QLHLQ� VHLQHP� /HEHQ� PLW� GHU� 3HLWVFKH� DQJHWULHEHQ� ZRUGHQ� XQG
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VFKLHQ� HLQ� 3D�JlQJHU� ]X� VHLQ�� 0LFKDHO� 6WURJRII� NDP� QLFKWVFKQHOOHU�YRUZlUWV��DOV�ZHQQ�HU�]X�)X��JHJDQJHQ�ZlUH�� VSDUWHDEHU�1DGMD�XQG�VLFK�PDQFKH�$QVWUHQJXQJ�'DV�0lGFKHQ� OLH�� VLFK�YRP�JOHLFKPl�LJHQ�6FKZDQNHQ�GHV:DJHQV� HLQVFKOlIHUQ�� HV� YHUVDQN� EDOG� LQ� HLQHQ� WRGlKQOLFKHQ6FKODI��'LH�EHLGHQ�0lQQHU�EHWWHWHQ�1DGMD��VR�JXW�HV�JLQJ��DXIGHP� *HUVWHQVWURK�� ª(V� LVW� ZLUNOLFK� HLQ� QHWWHV� 0lGFKHQ©�EHWHXHUWH�1LNRODXV�3LJDVVRII��ª2�MD�©�HUZLGHUWH�0LFKDHO��ª'HU-DPPHU� LVW� QXU�� GD�� GLHVH� 3�SSFKHQ� LPPHU� VWDUN� XQG� PXWLJVHLQ� ZROOHQ�� ,Q� :LUNOLFKNHLW� VLQG� VLH� GRFK� QXU� VFKZDFKH)UDXHQ��9lWHUFKHQ��KDEH�LFK�UHFKW"�.RPPW�LKU�YRQ�ZHLW�KHU"©ª9RQ� VHKU�ZHLW�©� ª,KU� VHLG� ]X� EHGDXHUQ�� 'DV�PX�� GRFK� VHKUZHK� JHWDQ� KDEHQ�� DOV� VLH� GLU� GLH� $XJHQ� YHUEUDQQWHQ�� QLFKW"©ª6HKU�©�ª6LFKHU�ZLUVW�GX�JHZHLQW�KDEHQ��,FK�KlWWH�DXFK�JHZHLQWDQ�GHLQHU�6WHOOH��:HQQ�LFK�PLU�YRUVWHOOH��GD��GX�GHLQH�/LHEHQQLFKW�PHKU�ZLHGHUVHKHQ�NDQQVW��'DI�U�N|QQHQ�VLH�GLFK� VHKHQ�,VW�GDV�QLFKW�HLQ�JXWHU�7URVW"©�ª9LHOOHLFKW��6DJ�PDO��NDQQVW�GXGLFK� QLFKW� GDUDQ� HULQQHUQ�� PLFK� VFKRQ� HLQPDO� LUJHQGZRJHVHKHQ� ]X� KDEHQ"©� ª'LFK�� 9lWHUFKHQ"� .HLQH� $KQXQJ�©ª'HLQH� 6WLPPH� NRPPW� PLU� VR� EHNDQQW� YRU�©� ª6LHK� GD�� GXNHQQVW�GHQ�.ODQJ�PHLQHU�6WLPPH��:HQQ�GX�GDV�QXU�VDJVW��XPKHUDXV]XEHNRPPHQ�� ZRKHU� LFK� VWDPPH� �� DOVR�� GDV� KlWWHVW� GXDXFK�HLQIDFKHU�KDEHQ�N|QQHQ��,FK�NRPPH�DXV�.RO\ZDQ�©�ª$XV.RO\ZDQ"�'DQQ�ELQ�LFK�GLU�GRUW�EHJHJQHW��$EHU�ZR"�:DUVW�GXGRUW�LQ�GHU�7HOHJUDIHQVWDWLRQ"©�ª6WLPPW�JHQDX��,FK�KDEH�LQ�GHU6WDWLRQ�QLFKW�QXU�JHDUEHLWHW��VRQGHUQ�DXFK�GRUW�JHZRKQW�©�ª8QGGX� ELVW� DXI� GHLQHP� 3RVWHQ� JHEOLHEHQ� ELV� ]XP� OHW]WHQ$XJHQEOLFN�©� ª'DV� LVW� VFKOLH�OLFK� PHLQH� 3IOLFKW� DOV7HOHJUDIHQEHDPWHU�©� ª8QG� ]ZDU� JHVFKDK� GDV� DQ� HLQHP� 7DJH�DQ� GHP� HLQ� (QJOlQGHU� XQG� HLQ� )UDQ]RVH�� GLH� +lQGH� YROOHU5XEHOVW�FNH��VLFK�XP�GHQ�3ODW]�DQ�GHLQHP�6FKDOWHU�VWULWWHQ�XQGGHU� (QJOlQGHU� GLH� HUVWHQ� 9HUVH� GHU� %LEHO� DOV� 7HOHJUDPPDXIJDE�©� ª6FKRQ� P|JOLFK�� ,FK� NDQQ� PLFK� QLFKW� PHKU� GDUDQHULQQHUQ�©� ª'DV� NDQQ� GRFK� JDU� QLFKW� VHLQ�� 'X� HULQQHUVW� GLFK



���

QLFKW"� $EHU� VR� HWZDV� NRPPW� GRFK� EHVWLPPW� QLFKW� DOOH� 7DJHYRU�©� ª(UVWHQV� OHVH� LFK� GLH� DEJHKHQGHQ� 7HOHJUDPPHJUXQGVlW]OLFK� QLFKW�� 8QG� ]ZHLWHQV� YHUJHVVH� LFK� GDV�� ZDV� LFKYLHOOHLFKW�GRFK�JHOHVHQ�KDEHQ�N|QQWH��VR�VFKQHOO�ZLH�P|JOLFK�'D]X�ELQ�LFK�YHUSIOLFKWHW�©0LFKDHO� ZROOWH� NHLQH� ZHLWHUHQ� )UDJHQ� VWHOOHQ�� 9LHOOHLFKWZ�UGH�VHLQ�5HLVHJHIlKUWH�VSlWHU�GRFK�QRFK�DXIWDXHQ��,PPHUKLQZDU�HV� HUVWDXQOLFK��ZDV� I�U� HLQH� VHOWHQH�$UW� YRQ�3IOLFKWJHI�KOGHU�EUDYH�7HOHJUDILVW�HQWZLFNHOWH�'LH� .LELWND� WU|GHOWH� ODQJVDP�� DEHU� JOHLFKPl�LJ� YRUZlUWV�0LFKDHO� 6WURJRII� KlWWH� JHUQH� GHQ� 9HUVXFK� JHPDFKW�� GLH*HVFKZLQGLJNHLW�GHV�*HIlKUWHV�HWZDV�]X�HUK|KHQ��(U� VDK�DEHUHLQ��GD��GDV�DXVVLFKWVORV�ZDU��3IHUG�XQG�5HLWHU�ZDUHQ�VR�DQ�GDV6FKQHFNHQWHPSR� JHZ|KQW�� GD�� PDQ� VLH� PLW� HLQHU� VRDX�HUJHZ|KQOLFKHQ�)RUGHUXQJ�Y|OOLJ�DXV�GHU�)DVVXQJ�JHEUDFKWKlWWH�'UHL� 6WXQGHQ� ODQJ� ]RJ� GDV� 3IHUG� LQ� JOHLFKPl�LJHP� 7URWWZHLWHU�� GDQQ� IROJWH� HLQH� 6WXQGH� 3DXVH�� VR� JLQJ� HV� 7DJ� XQG1DFKW��$Q�GHQ�+DOWHVWHOOHQ�ZHLGHWH�GDV�7LHU��XQG�GLH�,QVDVVHQGHU�.LELWND� D�HQ� DXV� GHQ� UHLFKHQ� 9RUUlWHQ�� GLH� 1LNRODXV�PLWVLFK�I�KUWH��*UR�]�JLJ�|IIQHWH�HU�VHLQH�9RUUDWVN|UEH��REZRKO�HUZX�WH��GD��HU�QLFKW�PLW�HLQHU�*HJHQOHLVWXQJ�]X�UHFKQHQ�KDWWH�$P�]ZHLWHQ�7DJ�KDWWH�VLFK�1DGMD�YRQ�GHQ�YRUDXVJHJDQJHQHQDXIUHJHQGHQ� (UOHEQLVVHQ� HUKROW�� 1LNRODXV� VRUJWH� U�KUHQG� I�UVLH�,Q� GHU� 1DFKW� VFKOLHI� 1LNRODXV� HLQ�� GLH� =�JHO� LQ� GHU� +DQG�6HLQ� 6FKQDUFKHQ� �EHUW|QWH� GDV� 3ROWHUQ� GHU� 5lGHU� XQG� OHJWH=HXJQLV� DE� I�U� VHLQ� JXWHV� *HZLVVHQ�� $XFK� 1DGMD� VFKOLHI�� 6RNRQQWH�QLHPDQG�EHREDFKWHQ��GD��0LFKDHO�QDFK�GHQ�=�JHOQ�GHV3IHUGHV� JULII� XQG� GDV� 7LHU� ]X� JU|�HUHU�� JDQ]XQYRUVFKULIWVPl�LJHU� *HVFKZLQGLJNHLW� DQWULHE�� ,Q� IU|KOLFKHP7UDE� ]RJ� HV� GHQ�:DJHQ� YRUDQ�� OHJWH� HLQLJH�:HUVW� LQ� IORWWHP7HPSR�]XU�FN�XQG�ZXUGH�HUVW�ZLHGHU�]X�VHLQHP�(LQKHLWVWHPSR
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JHEUHPVW�� DOV� 1LNRODXV� JlKQHQG� HUZDFKWH�� 6HUVNR�� GHUVLELULVFKH� +XQG� GHV� MXQJHQ� 0DQQHV�� OLH�� GDV� XQHUZDUWHWH(UHLJQLV�VFKZHLJHQG��EHU�VLFK�HUJHKHQ�'HU�:DJHQ�NUHX]WH�GHQ�,VFKLPVNIOX���GXUFKIXKU�GLH�)OHFNHQ,VFKLPVNRMH�� %HULN\OVNRMH� XQG� .XVNRMH�� VHW]WH� �EHU� GHQ0DULLQVNIOX�� XQG� JHODQJWH� VFKOLH�OLFK� DQ� GLH� 7VFKXOD�� HLQHQVFKPDOHQ� :DVVHUODXI�� GHU� :HVW�� YRQ� 2VWVLELULHQ� WUHQQW�� 'LH6WUD�H� I�KUWH� GXUFK� HQGORVH� +HLGHODQGVFKDIWHQ� XQG� GLFKWH7DQQHQZlOGHU�)OHFNHQ�XQG�'|UIHU�ZDUHQ� YHUODVVHQ�� ,KUH�%HZRKQHU�ZDUHQ�EHU�GHQ�-HQLVVHL�JHIO�FKWHW��ZHLO� VLH�KRIIWHQ��GD��GLH�7DWDUHQVLFK�QLFKW��EHU�GHQ�EUHLWHQ�6WURP�ZDJHQ�Z�UGHQ�$P�����$XJXVW�HUUHLFKWH�GLH�.LELWND�GHQ�)OHFNHQ�$WVFKLQVN�����:HUVW�YRQ�7RPVN�HQWIHUQW��%LV�QDFK�.UDVQRMDUVN�ZDUHQ�HVMHW]W� QXU� QRFK� ����:HUVW�� .HLQ� =ZLVFKHQIDOO� KDWWH� GLH� )DKUWYHU]|JHUW�0LFKDHO� VDK� GLH� /DQGVFKDIW� ]X� EHLGHQ� 6HLWHQ� GHU� 6WUD�HGXUFK�GLH�$XJHQ�VHLQHU�EHLGHQ�*HIlKUWHQ�1LNRODXV�XQG�1DGMD�6LH� EHVFKULHEHQ� LKP� DEZHFKVHOQG��ZDV� HV� ]X� VHKHQ� JDE�� 9RUDOOHP�1LNRODXV� VFKZLHJ� HLJHQWOLFK� QXU� GDQQ�� ZHQQ� HU� VFKOLHIRGHU� D��� (LQHV� 7DJHV� IUDJWH� LKQ� 0LFKDHO� 6WURJRII� QDFK� GHP:HWWHU�� ª5HFKW� VFKRQ�� GDV� Ol�W� VLFK� QLFKW� YHUOHXJQHQ�� ,FKI�UFKWH�QXU��GD��GLH�ZDUPHQ�6RPPHUWDJH�EDOG�HLQ�(QGH�KDEHQZHUGHQ�� 'HU�+HUEVW� LVW� LQ� 6LELULHQ� NXU]��ZLU�ZHUGHQ� EDOG� GLHHUVWHQ� 1DFKWIU|VWH� HUOHEHQ�� +RIIHQWOLFK� ZHUGHQ� GLH� 7DWDUHQZlKUHQG� GHU� NDOWHQ� -DKUHV]HLW� IHVWH� :LQWHUODJHU� EH]LHKHQ�©ª$XVJHVFKORVVHQ©��PHLQWH�0LFKDHO� 6WURJRII�� ª6LH�ZHUGHQ� DXIMHGHQ�)DOO�ELV�QDFK�,UNXWVN�YRUVWR�HQ�XQG�VLFK�EHVWLPPW�QLFKWGXUFK� 6FKQHH� XQG� .lOWH� DEKDOWHQ� ODVVHQ�©� ª'X� PDJVW� UHFKWKDEHQ�� :HQQ� LFK� EHGHQNH�� GD�� VLH� HLQHQ� 6FKXUNHQ� EHL� VLFKKDEHQ�� GHU� LKUHQ� .ULHJVHLIHU� QLFKW� DXI� KDOEHP�:HJH� HUNDOWHQOl�W�� ,ZDQ�2JDUHII�KHL�W�HU��9LHOOHLFKW�KDVW�GX� VFKRQ�YRQ� LKPJHK|UW�©� ª6LFKHU�©� ª)LQGHVW� GX� QLFKW� DXFK�� GD�� HV� HLQH*HPHLQKHLW� LVW�� VHLQ� 9DWHUODQG� ]X� YHUUDWHQ"©� ª'DV� LVW� HV©�
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DQWZRUWHWH� GHU� .XULHU� P�KVDP�� ª'X� ELVW� HLQ� PHUNZ�UGLJHU0HQVFK��9lWHUFKHQ��(V�VFKHLQW�GLFK�JDU�QLFKW�DXI]XUHJHQ��GD�LFK�GHQ�1DPHQ�,ZDQ�2JDUHIIV�JHQDQQW�KDEH��-HGHU�HFKWH�5XVVH]LWWHUW� GRFK� YRU� :XW�� ZHQQ� PDQ� GLHVHQ� 1DPHQ� DXVVSULFKW�©ª'X�NDQQVW�PLU�JODXEHQ��PHLQ�)UHXQG��LFK�KDVVH�LKQ�VWlUNHU��DOVGX� LKQ� MHPDOV� KDVVHQ� N|QQWHVW�©� ª$XVJHVFKORVVHQ�©� HUNOlUWH1LNRODXV� HLIULJ�� ª'DV� LVW�ZLUNOLFK� JDQ]� XQP|JOLFK��:HQQ� LFKGDUDQ� GHQNH�� ZLHYLHO� %|VHV� GLHVHU� .HUO� XQVHUHP� KHLOLJHQ5X�ODQG�DQJHWDQ�KDW��GDQQ�SDFNW�PLFK�GHU�=RUQ��,FK�VROOWH�LKQQXU�HLQPDO�XQWHU�GHQ�+lQGHQ�KDEHQ��GDQQ���©�ª:DV�Z�UGHVW�GXWXQ"©�ª,FK�JODXEH��LFK�Z�UGH�LKQ�XPEULQJHQ�©�ª6LHKVW�GX��GDVLVW�GHU�8QWHUVFKLHG��,FK�ZHL��JDQ]�JHQDX��GD��LFK�HV�WXQ�Z�UGH�LFK�JODXEH�QLFKW�QXU����©
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$P� ���� $XJXVW� NDP� GLH� .LELWND� PLW� VLQNHQGHP� 7DJ� YRU.UDVQRMDUVN� DQ�� 'LH� 5HLVH� YRQ� 7RPVN� ELV� KLHUKHU� KDWWH� DFKW7DJH�JHGDXHUW��'D��PDQ�QLFKW�VFKQHOOHU�YRUDQJHNRPPHQ�ZDU�ODJ� HLQIDFK� GDUDQ�� GD�� 1LNRODXV� YLHO� ]X� VHOWHQ� VFKOLHI��:HQQ0LFKDHO�GLH�JDQ]H�6WUHFNH��EHU�GLH�=�JHO� LQ�GHU�+DQG�JHKDEWKlWWH��ZlUHQ�K|FKVWHQV�VHFK]LJ�6WXQGHQ�Q|WLJ�JHZHVHQ�9RQ� GHQ� 7DWDUHQ� ZDU� QLFKWV� ]X� VHKHQ�� 0LFKDHO� IDQG� GLHVHHUIUHXOLFKH�7DWVDFKH�XQEHJUHLIOLFK��,UJHQGHLQ�EHVRQGHUHU�*UXQGPX�WH�GLH�7UXSSHQ�)HRIDU�.KDQV�GDUDQ�JHKLQGHUW�KDEHQ��VRIRUWQDFK�,UNXWVN�ZHLWHU]XPDUVFKLHUHQ�(U�NRQQWH�QLFKW�ZLVVHQ��GD��HLQ�VFKQHOO�]XVDPPHQJHVWHOOWHVUXVVLVFKHV�$UPHHNRUSV�DXV�GHP�*RXYHUQHPHQW�-HQLVVHLN�QDFK7RPVN�JH]RJHQ�ZDU�XQG�GLH�7DWDUHQ� LQ�GHU�1lKH�GLHVHU�6WDGWDP� ���� $XJXVW� DQJHJULIIHQ� KDWWH�� 'DV� UXVVLVFKH� +HHU� ZDUDOOHUGLQJV� YLHO� ]X� VFKZDFK�� XP� 7RPVN� I�U� GHQ� =DUHQ]XU�FN]XHUREHUQ�� (V� PX�WH� VLFK� QDFK� EOXWLJHQ� 9HUOXVWHQ]XU�FN]LHKHQ�� ,PPHUKLQ� ZDU� GHU� $XIEUXFK� GHV� (PLUV� XPHLQLJH�7DJH�YHU]|JHUW�ZRUGHQ�)HRIDU�.KDQ� KDWWH� VHLQH� 7UXSSHQ� LQ]ZLVFKHQ� PLW� GHQ6ROGDWHQ�GHU�.KDQDWH�YRQ�.KRNDQG�XQG�.XQGX]�YHUHLQLJW��(UYHUI�JWH� MHW]W� �EHU� HLQH� 6WUHLWPDFKW� YRQ� ��� ���� 0DQQ�� 'LHUXVVLVFKH�5HJLHUXQJ�NDP�PLW�LKUHQ�0D�QDKPHQ�]X�VSlW��(V�ZDUQLFKW� PHKU� P|JOLFK�� GHQ� 7DWDUHQDXIVWDQG� LP� .HLP� ]XHUVWLFNHQ�� 0DQ� PX�WH� VLFK� DXI� HLQH� JU|�HUH$XVHLQDQGHUVHW]XQJ�JHID�W�PDFKHQ�0LFKDHO�6WURJRII� UHFKQHWH� VLFK�DXV��GD�� HU�ELV�QDFK� ,UNXWVNQRFK� ���� :HUVW� ]XU�FN]XOHJHQ� KDWWH�� (U� ZX�WH�� GD�� HU� GHQ7DWDUHQ�XP�PHKUHUH�7DJH�YRUDXV�ZDU��,Q�.UDVQRMDUVN�ZROOWH�HU
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VLFK� HLQ� VFKQHOOHV� )XKUZHUN� EHVFKDIIHQ�� 'HU� *RXYHUQHXU� GHU6WDGW�PX�WH�LKP�KHOIHQ��GHQ�$XIWUDJ�GHV�=DUHQ�]X�HUI�OOHQ�1LNRODXV�3LJDVVRII�ZROOWH�LQ�.UDVQRMDUVN�EOHLEHQ��ZHQQ�PDQLKQ�GRUW� I�U�GHQ�7HOHJUDIHQGLHQVW�JHEUDXFKHQ�NRQQWH��(U�KDWWHVLFK� YRUJHQRPPHQ�� VRIRUW� ZLHGHU� VHLQH� %HVFKlIWLJXQJDXI]XQHKPHQ�� 'LH� XQIUHLZLOOLJH� 3DXVH� VHLW� VHLQHU� )OXFKW� DXV.RO\ZDQ�JHILHO�LKP�JDU�QLFKW��ª,FK�NDQQ�GRFK�QLFKW�HLQ�*HKDOWDXVJHEHQ�� GDV� LFK� PLU� QLFKW� HKUOLFK� YHUGLHQW� KDEH�©� VDJWH� HUPHKU�DOV�HLQPDO�:HQQ�PDQ�LKQ�LQ�.UDVQRMDUVN�QLFKW�EUDXFKHQ�NRQQWH��ZROOWHHU� HQWZHGHU� QDFK� 8GLQVN� RGHU� QDFK� ,UNXWVN� ZHLWHU]LHKHQ�6FKOLH�OLFK�PX�WH�HV�MD�LUJHQGZR�LP�ZHLWHQ�6LELULHQ�QRFK�HLQH7HOHJUDIHQVWDWLRQ� JHEHQ�� GLH� �EHU� XQ]HUVW|UWH� /HLWXQJHQYHUI�JWH�XQG�HLQHQ�HUIDKUHQHQ�%HDPWHQ�VXFKWH�(LQH� KDOEH� :HUVW� YRU� .UDVQRMDUVN� KLHOW� GLH� .LELWND� DQ�5HFKWV�XQG�OLQNV�GHU�6WUD�H�VWDQGHQ�]DKOUHLFKH�.UHX]H��ZLH�VLHLQ� GLHVHP� 7HLO� GHV� /DQGHV� KlXILJ� ]X� ILQGHQ� VLQG�� (V� PRFKWHJHJHQ�VLHEHQ�8KU�DEHQGV�VHLQ��9RU�GHP�NODUHQ�+LPPHO�VWDQGHQGLH�6LOKRXHWWHQ�GHU�.LUFKHQ�XQG�GLH�3URILOH�GHU�+lXVHU��GLH�DQGHQ� VWHLOHQ� $EKlQJHQ� GHV� -HQLVVHL� HUULFKWHW� ZRUGHQ� ZDUHQ�ª:R�VLQG�ZLU��6FKZHVWHU"©�HUNXQGLJWH�VLFK�0LFKDHO�6WURJRII�1DGMD�HUNOlUWH�LKP��GD��HV�QLFKW�PHKU�ZHLW�VHLQ�N|QQH�ELV�]XGHQ� HUVWHQ� +lXVHUQ� YRQ� .UDVQRMDUVN�� ª,VW� GLH� JDQ]H� 6WDGWHLQJHVFKODIHQ"©� IUDJWH� GHU� .XULHU�� ª,FK� NDQQ� NHLQHQ� 7RQK|UHQ�©� ª8QG� LFK� NDQQ� NHLQ� HLQ]LJHV� /LFKW� VHKHQ�©� HUJlQ]WHGDV�0lGFKHQ�� ª1LFKW�ZDKU�� GDV� LVW� HLQH�PHUNZ�UGLJH� 6WDGW�©EHKDXSWHWH� 1LNRODXV�� ª,Q� .RO\ZDQ� JLQJ� PDQ� QLFKW� VR� IU�KVFKODIHQ�� GDV� PX�� LFK� VFKRQ� VDJHQ�� 8QG� VR� VWLOO�� :LH� HLQ)ULHGKRI�©0LFKDHO� 6WURJRII� PDFKWH� VLFK� VHLQH� HLJHQHQ� *HGDQNHQ�� (UVSUDFK� VLH� QLFKW� DXV�� VRQGHUQ� VWLH�� GHQ� :DJHQOHQNHU� DQ�ª-XQJHU�)UHXQG��ZDUXP�IDKUHQ�ZLU�QLFKW�ZHLWHU"©�ª,FK�P|FKWHGLH� %HZRKQHU� GLHVHV� IULHGOLFKHQ� 6WlGWFKHQV� QLFKW� GXUFK� GHQ
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/lUP� PHLQHV� :DJHQV� DXV� GHP� 6FKODI� VFKHXFKHQ�©� VDJWH1LNRODXV�� 'DQQ� VWUHLFKHOWH� HU� VHLQ� 3IHUG� PLW� GHU� 3HLWVFKH�6HUVNR��GHU�+XQG��VFKOXJ�DQ��'LH�.LELWND�UROOWH�ODQJVDP�LQ�GLH6WDGW� KLQHLQ�� $XFK� .UDVQRMDUVN� ZDU� YHUODVVHQ�� 'LH� EUHLWHQ6WUD�HQ� ZDUHQ� OHHU�� GLH� .LUFKHQJORFNHQ� VFKZLHJHQ�� .HLQ0HQVFK�ZDU�]X�VHKHQ�'DV� OHW]WH� 7HOHJUDPP� GHV� =DUHQ� YRU� GHU� =HUVW|UXQJ� GHU7HOHJUDIHQOLQLH� KDWWH� GHP� *RXYHUQHXU� EHIRKOHQ�� VRIRUW� GLH5lXPXQJ� GHU� 6WDGW� HLQ]XOHLWHQ� XQG� DOOHV� PLW]XQHKPHQ�� ZDVGHQ� 7DWDUHQ� YRQ� 1XW]HQ� VHLQ� N|QQWH�� 'LH� .UDVQRMDUVNHU5HJLHUXQJ� ZDU� HEHQVR� ZLH� GLH� (LQZRKQHU� GHU� 6WDGW� QDFK,UNXWVN� JH]RJHQ�� 'HU� JOHLFKH� %HIHKO� WUDI� DXFK� GLH� NOHLQHUHQ2UWVFKDIWHQ� GHU� 3URYLQ]�� 'LH� UXVVLVFKH� 5HJLHUXQJ� KDWWHYHUVXFKW��GLH�/DQGVFKDIW�OLQNV�XQG�UHFKWV�GHU�9RUPDUVFKVWUD�HGHU�7DWDUHQ� LQ�HLQH�:�VWH�]X�YHUZDQGHOQ��.HLQ�0HQVFK�KDWWHGDUDQ�JHGDFKW��GD��PDQ�DXFK�QXU�GHQ�9HUVXFK�PDFKHQ�N|QQWH�VLFK� GHU� 9HURUGQXQJ� ]X� ZLGHUVHW]HQ�� 'HVKDOE� ZDU� LQ.UDVQRMDUVN�NHLQ�OHEHQGHV�:HVHQ�]XU�FNJHEOLHEHQ�0LFKDHO�� 1DGMD� XQG� 1LNRODXV� GXUFKZDQGHUWHQ� GLH� 6WUD�HQGHU� VFKZHLJVDPHQ� 6WDGW�� 'HU� .XULHU� ZDU� YHUELWWHUW� �EHU� GDVHUQHXWH�0L�JHVFKLFN�� ª.HLQ�0HQVFK�GD�©� MDPPHUWH�1LNRODXV�ª%HVWLPPW� LVW� GLH� 7HOHJUDIHQVWDWLRQ� DXFK� VFKRQ� DEJHEDXWZRUGHQ�� :LH� VROO� LFK� QXU� LQ� GLHVHP� YHUODVVHQHQ� 1HVW� PHLQ*HKDOW� HKUOLFK� YHUGLHQHQ�©� ª6LH�ZHUGHQ�PLW� XQV� QDFK� ,UNXWVNIDKUHQ� P�VVHQ©�� UHGHWH� LKP� 1DGMD� ]X�� ª(V� EOHLEW� PLU� QLFKWVDQGHUHV� �EULJ©�� DQWZRUWHWH� 1LNRODXV�� ª=ZLVFKHQ� 8GLQVN� XQG,UNXWVN�PX��GLH�/HLWXQJ�QRFK�LQ�2UGQXQJ�VHLQ��'D�ZHUGHQ�VLHPLFK� KRIIHQWOLFK� EUDXFKHQ� N|QQHQ�� :ROOHQ� ZLU� JOHLFKZHLWHUIDKUHQ"©� ª:DUWHQ� ZLU� OLHEHU� ELV� PRUJHQ©�� PHLQWH0LFKDHO�� ª'DV� LVW� ULFKWLJ©�� IDQG� 1LNRODXV�� ª:LU� P�VVHQ� GHQ-HQLVVHL��EHUTXHUHQ��XQG�]ZDU�EHL�7DJHVOLFKW��GDPLW�ZLU�VHKHQN|QQHQ��ZDV�ZLU�WXQ�©�ª6HKHQ�N|QQHQ����©��PXUPHOWH�1DGMD�XQGVDK�LKUHQ�%HJOHLWHU�DQ�
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1LNRODXV� KDWWH� GLHVH� %HPHUNXQJ� JHK|UW� XQG� HQWVFKXOGLJWHVLFK� EHL�0LFKDHO� 6WURJRII�� ª9HU]HLKXQJ�� 9lWHUFKHQ�� 7DJ� XQG1DFKW�� GDV� EHGHXWHW� I�U� GLFK� NHLQHQ�8QWHUVFKLHG�PHKU�©� ª,FKPDFKH�GLU�NHLQHQ�9RUZXUI��)UHXQG��0LW�GLU�DOV�)�KUHU�ELQ� LFKQRFK� JDQ]� JXW� ]X� JHEUDXFKHQ�� :LU� ZROOHQ� XQV� KHXWH� QDFKWDXVUXKHQ�� 'LH� -HQLVVHL�hEHUTXHUXQJ� NDQQ� HLQ� KDUWHV� 6W�FN$UEHLW�ZHUGHQ�©�'LH� GUHL�5HLVHQGHQ� EUDXFKWHQ� QLFKW� ODQJH� ]XVXFKHQ��ELV�VLH�HLQH�8QWHUNXQIW�I�U�GLH�1DFKW�JHIXQGHQ�KDWWHQ�(LQ� +DXV� ZDU� VR� OHHU� ZLH� GDV� DQGHUH�� 'HVKDOE� EOLHEHQ� VLHJOHLFK� LP�HUVWHQ�*HElXGH��GHVVHQ�7�U�QLFKW�YHUVFKORVVHQ�ZDU�,Q�HLQHP�=LPPHU� ODJ�HLQ�+DXIHQ�/DXE��'DV�3IHUG�PX�WH�VLFKPLW� GLHVHP� )XWWHU� EHJQ�JHQ�� HV� ZDU� QLFKWV� DQGHUHVDXI]XWUHLEHQ�� 'HU� 3URYLDQW� DXV� GHU� .LELWND� ZDU� QRFK� QLFKWHUVFK|SIW�� (LQH� KDOEH� 6WXQGH� QDFK� GHU� $QNXQIW� ZDUHQ� 1DGMDXQG�1LNRODXV�HLQJHVFKODIHQ��0LFKDHO�ZDFKWH�QHEHQ�LKQHQ�'XUFK�GHQ�%LUNHQSDUN�YRQ�.UDVQRMDUVN�IXKU�GLH�.LELWND�DPQlFKVWHQ�0RUJHQ��GHP�����$XJXVW��]XP�8IHU�GHV�-HQLVVHL�0LFKDHO�PDFKWH� VLFK� 6RUJHQ��:HQQ� DOOH� %RRWH� XQG� )lKUHQPLWJHQRPPHQ�RGHU�]HUVW|UW�ZRUGHQ�ZDUHQ��ZLH� VROOWH�HV�GDQQP|JOLFK�VHLQ��GHQ�)OX��]X��EHUTXHUHQ"�(U�NDQQWH�GHQ�-HQLVVHLPLW�VHLQHU�UHL�HQGHQ�6WU|PXQJ��VHLQHQ�KHIWLJHQ�6WURPVFKQHOOHQ]ZLVFKHQ� GHQ� )OX�LQVHOQ�� VHLQHQ� XQJ�QVWLJHQ� 8IHUQ�� 8QWHUQRUPDOHQ�9HUKlOWQLVVHQ�EUDXFKWH�PDQ�PLW�GHQ�VSH]LHOO�I�U�GHQ-HQLVVHL� JHEDXWHQ� )lKUHQ� GUHL� 6WXQGHQ�� ELV� GDV� DQGHUH� 8IHUHUUHLFKW�ZDU�'HU�7DJ�EHJDQQ�]X�GlPPHUQ��DOV�GLH�.LELWND�DP�OLQNHQ�8IHUGHV� 6WURPHV� HLQWUDI�� 'DV� 8IHUJHOlQGH� HUKRE� VLFK� DQ� GLHVHU6WHOOH� IDVW� KXQGHUW� )X�� �EHU� GHP�:DVVHUVSLHJHO�� ª.|QQW� LKUHLQH�)lKUH�VHKHQ"©�IUDJWH�0LFKDHO��(U�ZDQGWH�VHLQHQ�.RSI�KLQXQG� KHU�� DOV� RE� HU�PLW� VHLQHQ� EOLQGHQ�$XJHQ� VHOEVW�PLWKHOIHQN|QQWH�� GDV� HUVHKQWH� :DVVHUIDKU]HXJ� ]X� HQWGHFNHQ�� ª(V� LVWQRFK�QLFKW�ULFKWLJ�KHOO©��PHLQWH�1DGMD��ª$XI�GHP�:DVVHU�OLHJWGXQVWLJHU� 1HEHO�� 0DQ� NDQQ� GLH� 2EHUIOlFKH� QLFKW� HUNHQQHQ�©ª,FK�K|UH�DEHU�GDV�5DXVFKHQ�GHU�:HOOHQ©��PHLQWH�GHU�.XULHU�
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$XV� GHP�1HEHO� GUDQJ� GDV� %UDXVHQ� GHU� 6WU|PXQJ� ELV� ]XP5DQG� GHU� 8IHUE|VFKXQJ� KLQDXI�� 'LH� 5HLVHQGHQ� KRUFKWHQ� XQGZDUWHWHQ�GDUDXI��GD��GHU�1HEHO�VLFK�KRE��ª1DFK�GHP�*HUlXVFK]X� XUWHLOHQ�� LVW� GHU� -HQLVVHL� VWDUN� DQJHVFKZROOHQ�� ,Q� GLHVHU-DKUHV]HLW�QLFKW�ZHLWHU�YHUZXQGHUOLFK�©'HU�.XULHU�KRE�GHQ�.RSI��'LH�HUVWHQ�6RQQHQVWUDKOHQ�WDVWHWHQVLFK� �EHU� GHQ� +RUL]RQW�� QDKPHQ� DQ� .UDIW� ]X� XQG� OLH�HQ� GHQ'XQVW��EHU�GHP�)OX��G�QQHU�XQG�G�QQHU�ZHUGHQ�� ª.DQQ�PDQGHQ� )OX�� VFKRQ� HUNHQQHQ"©� IUDJWH� 0LFKDHO� XQUXKLJ�� ª(LQEL�FKHQ� *HGXOG� Z�UGH� GLU� QLFKW� VFKDGHQ�� 9lWHUFKHQ©�� VDJWH1LNRODXV��ª$OOHV�NRPPW�]X�VHLQHU�=HLW��6LHKVW�GX��MHW]W�KDW�VLFKHLQ�/XIW]XJ�HUKREHQ��(U�ZLUG�GHQ�1HEHO�EDOG�YHUWUHLEHQ��0DQNDQQ� VHKHQ�� ZLH� VLFK� DXI� GHP� +�JHO� GHV� DQGHUHQ� 8IHUV� GLHGLFKWHQ� %DXPUHLKHQ� �EHU� GHQ� 'XQVWYRUKDQJ� HUKHEHQ�� 'LHGLHQVWZLOOLJHQ� 6RQQHQVWUDKOHQ� YHU]HKUHQ� GLH� DQJHKlXIWHQ:DVVHUGlPSIH�� (LQ� KHUUOLFKHV� %LOG�� 6FKDGH�� GD�� GX� QLFKWVGDYRQ�VHKHQ�NDQQVW��:HQQ�LFK�EHGHQNH��ZLH����©�ª6LHKVW�GX�HLQ)DKU]HXJ"©� IUDJWH� 0LFKDHO� 6WURJRII� JURE�� ª,FK� VHKH� NHLQV�©JDE� 1LNRODXV� NXU]� ]XU�FN�� ª*LE� GLU� QXU� 0�KH�� )UHXQG©�DQWZRUWHWH�GHU�.XULHU��ª(LQH�)lKUH�EUDXFKHQ�ZLU��QRWIDOOV�WXW�HVDXFK� HLQ� %RRW�� HLQH� %DUNH�� ZHQLJVWHQV� HLQ� .DQX� DXV%DXPULQGHQ�©1LNRODXV�XQG�1DGMD�KLHOWHQ�VLFK�DQ�%LUNHQVWlPPHQ�IHVW��GLHDP�lX�HUVWHQ�5DQG�GHV�8IHUV�ZXFKVHQ��XQG�EHXJWHQ�VLFK�ZHLWKLQXQWHU��0LWWOHUZHLOH� NRQQWH�PDQ� GHQ� )OX�� YRQ� GLHVHU� 6WHOOHDXV� JXW� �EHUVHKHQ�� (U� ZDU� JXW� DQGHUWKDOE� :HUVW� EUHLW� XQGELOGHWH� ]ZHL� YHUVFKLHGHQH� $UPH�� GLH� YRQ� YLHOHQ� NOHLQHQEDXPEHVWDQGHQHQ�,QVHOQ�JHWUHQQW�ZXUGHQ��'LH�,QVHOQ�VDKHQ�DXVZLH�)DKU]HXJH��GLH�LP�)OX��YRU�$QNHU�ODJHQ�'LH� 0RUJHQVRQQH� WDXFKWH� GLH� JDQ]H� *HJHQG� LQURWIODPPHQGHV� /LFKW�� 'DV� :DVVHU� JOLW]HUWH� XQG� IXQNHOWH�'DKLQWHU� HUKREHQ� VLFK� GLH� +�JHO� GHV� |VWOLFKHQ� 8IHUV�� 0DQNRQQWH� VLFK� DQ� GLHVHP� KHUUOLFKHQ� $QEOLFN� QLFKW� VDWW� VHKHQ� �DEHU�)lKUHQ�RGHU�%RRWH�ZDUHQ�QLFKW�]X�HQWGHFNHQ�
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YHUVWDQG� HU� GDV� =|JHUQ� GHV� MXQJHQ�0DQQHV�� ª)�U� GLFK� LVW� HVNHLQ� *UXQG� ]XU� $XIUHJXQJ�� 9lWHUFKHQ�� )�U� GHLQH� 6FKZHVWHUDXFK�QLFKW��$EHU�I�U�PLFK�©�(U�WULHE�GDV�3IHUG�ZLHGHU�DQ��ª1DMD��VHLQHP�6FKLFNVDO�NDQQ�PDQ�QLFKW�HQWJHKHQ�©7URW]� GHV� XQJO�FNOLFKHQ� 9RU]HLFKHQV� YHUOLHI� GHU� 7DJ� RKQH=ZLVFKHQIDOO�$P�QlFKVWHQ�7DJ��GHP����6HSWHPEHU��KLHOW�GLH�.LELWND�JHJHQ0LWWDJ� LQ�$OVDOHZVN�� GDV� HEHQVR�YHUODVVHQ�ZDU�ZLH�GLH� JDQ]H8PJHEXQJ�� +LHU� IDQG� 1DGMD� DXI� GHU� 6FKZHOOH� HLQHV� +DXVHV]ZHL�VWDUNH�0HVVHU��ZLH�VLH�GLH�VLELULVFKHQ�-lJHU�]X�YHUZHQGHQSIOHJHQ�� (LQV� GDYRQ� JDE� VLH� 0LFKDHO� 6WURJRII�� GDV� DQGHUHVWHFNWH�VLH�]X�VLFK�'LH� .LELWND� EHIDQG� VLFK� QRFK� I�QI� XQG� VLHE]LJ�:HUVW� YRQ1LVKQH�8GLQVN� HQWIHUQW�� 1LNRODXV� KDWWH� VFKOHFKWH� /DXQH�� 'HU+DVH�� GHU� VHLQHQ� :HJ� JHNUHX]W� KDWWH�� KDWWH� LKP� VWlUNHU]XJHVHW]W��DOV�HU�]XJHEHQ�ZROOWH��:lKUHQG�HU�VRQVW�GHQ�JDQ]HQ7DJ� XQDXIK|UOLFK� VFKZDW]WH�� YHUILHO� HU� MHW]W� LQ� G�VWHUHV6FKZHLJHQ��(U�ERW�HLQ�%LOG�GHV�-DPPHUV��1DGMD�YHUVXFKWH�KLQXQG�ZLHGHU��LKQ�DXV�VHLQHP�7U�EVLQQ�]X�ZHFNHQ��KDWWH�DEHU�QXUVHOWHQ�(UIROJ�GDPLW�(LQHQ� 9RUWHLO� KDWWH� GHU� 6WLPPXQJVXPVFKZXQJ�� 1LNRODXVGDFKWH�MHW]W�QLFKW�PHKU�GDUDQ��VHLQ�3IHUG�]X�VFKRQHQ��(U�ZROOWHVFKQHOO�QDFK�,UNXWVN�NRPPHQ��1XU�GLH�0DXHUQ�GHU�+DXSWVWDGWVFKLHQHQ� LKP� 6FKXW]� ]X� ELHWHQ� YRU� GHP� =XJULII� GHUJHKHLPQLVYROOHQ� 0lFKWH�� GLH� LKP� GHQ� +DVHQ� �EHU� GHQ� :HJJHVFKLFNW� KDWWHQ��:HQQ� HV� VFKRQ� QLFKW�P|JOLFK�ZDU�� YRU� GHP+DVHQ� HLQIDFK� XP]XNHKUHQ� XQG� ]XP� -HQLVVHL� ]XU�FN]XIDKUHQ�GDQQ� ZROOWH� HU� ZHQLJVWHQV� DOOHV� GDUDQVHW]HQ�� XP� GDV� OHW]WH6W�FN�VHLQHU�5HLVH�VR�UDVFK��ZLH�HV�JLQJ��]XU�FN]XOHJHQ�(V� VDK� VR� DXV�� DOV� RE� 1LNRODXV� PLW� VHLQHQ� G�VWHUHQ9RUDKQXQJHQ� QLFKW� JDQ]� XQUHFKW� EHKDOWHQ� VROOWH�� 'LH/DQGVFKDIW� KDWWH� VHLW� GHU� $EIDKUW� LQ� .UDVQRMDUVN� LPPHU� GDV
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JOHLFKH� %LOG� JHERWHQ�� YHUODVVHQH� '|UIHU� XQG� )OHFNHQ�� OHHUH:HLGHQ��DXVJHUlXPWH�+lXVHU�XQG�6WDOOXQJHQ�1XQ� SO|W]OLFK� lQGHUWH� VLFK� GDV� $XVVHKHQ� GHV� *HOlQGHV� ]XEHLGHQ� 6HLWHQ� GHU� 6WUD�H�� 'LH� :LHVHQ� ZDUHQ� ]HUWUHWHQ�� GLH:lOGHU�YHUZ�VWHW��+LHU�PX�WH�YRU�QLFKW�DOO]X� ODQJHU�=HLW�HLQHJU|�HUH�$Q]DKO�YRQ�6ROGDWHQ�GXUFKJH]RJHQ�VHLQ�'LH�6SXUHQ�GHU�=HUVW|UXQJ�QDKPHQ�]X�� MH�PHKU�GLH�.LELWNDVLFK�1LVKQH�8GLQVN� QlKHUWH�� 'LH� +lXVHU� GHV� QlFKVWHQ� 'RUIHVZDUHQ� QLFKW� QXU� JHUlXPW�� YLHOH� YRQ� LKQHQ� KDWWHQ� 6SXUHQ� YRQ*HZHKUVFK�VVHQ�DQ�GHQ�:lQGHQ��HLQLJH�ZDUHQ�QLHGHUJHEUDQQWZRUGHQ�1DGMD� XQG� 1LNRODXV� EHULHWHQ� VLFK� IO�VWHUQG�� EHYRU� VLH0LFKDHO� HU]lKOWHQ�� ZDV� LKQHQ� DXIJHIDOOHQ� ZDU�� 'HU� .XULHU]ZHLIHOWH� QLFKW� GDUDQ�� GD�� YRU� QLFKW� ODQJHU� =HLW� HLQ7DWDUHQNRUSV�LQ�GLHVHP�*HELHW�JHKDXVW�KDEHQ�PX�WH��(V�NRQQWHVLFK�GDEHL�DXI�NHLQHQ�)DOO�XP�6ROGDWHQ�)HRIDU�.KDQV�KDQGHOQ�'LHVH� (UNHQQWQLV� JDE� QHXH� 5lWVHO� DXI�� $XI� ZHOFKHQ� :HJHQPRFKWHQ� GLH� QHXHQ� 7DWDUHQKDXIHQ� ELV� ]XU� +DXSWVWUD�H� QDFK,UNXWVN�YRUJHGUXQJHQ�VHLQ"0LFKDHO� 6WURJRII� EHKLHOW� VHLQH� 6FKOX�IROJHUXQJHQ� I�U� VLFK�XP�VHLQH�*HIlKUWHQ�QLFKW�XQQ|WLJ�]X�EHXQUXKLJHQ��(U�ZDU�GD]XHQWVFKORVVHQ�� VHLQH� )DKUW� VR� ODQJH� IRUW]XVHW]HQ�� ELV� LKQ� HLQXQ�EHUZLQGOLFKHV�+LQGHUQLV�DXIKLHOW�$P�QlFKVWHQ�7DJ�ZXUGHQ�GLH�$Q]HLFKHQ� I�U�GHQ�'XUFK]XJHLQHU� VWDUNHQ� 7DWDUHQDUPHH� LPPHU� GHXWOLFKHU�� hEHU� GHP+RUL]RQW� ODJHQ�GXQNOH�5DXFKZRONHQ��+LHU�XQG�GD�EUDQQWHQ� LQGHQ� '|UIHUQ� XQG� )OHFNHQ� QRFK� GLH� +lXVHU�� 6LH� NRQQWHQ� HUVWLQQHUKDOE� GHU� OHW]WHQ� YLHUXQG]ZDQ]LJ� 6WXQGHQ� DQJH]�QGHWZRUGHQ�VHLQ�$P� ��� 6HSWHPEHU� VFKHXWH� GDV� 3IHUG� PLWWHQ� LP� VFK|QVWHQ7UDE�� VWLHJ� DXI�� ZREHL� GLH� .LELWND� EHLQDKH� XPJHVW�U]W� ZlUH�XQG�KLHOW�DQ��'HU�+XQG�6HUVNR�JDE�/DXW��ª:DV�LVW�ORV"©�IUDJWH0LFKDHO�6WURJRII�� ª+LHU� OLHJW�HLQ�7RWHU�©� DQWZRUWHWH�1LNRODXV



���

XQG� VSUDQJ� YRP�:DJHQ�� (U� IDQG� GHQ� JUl�OLFK� YHUVW�PPHOWHQ/HLFKQDP�HLQHV�0XVFKLNV��0LFKDHO�KDOI�LKP��GHQ�(UVFKODJHQHQYRQ�GHU�6WUD�HQE|VFKXQJ�ZHJ]X]LHKHQ��ª:LU�G�UIHQ�KLHU�QLFKWEOHLEHQ�©� ULHI� 0LFKDHO� 6WURJRII�� ª9RUZlUWV�� GDPLW� ZLUZHLWHUNRPPHQ�©0XUUHQG�VWLHJ�1LNRODXV�LQ�GHQ�:DJHQ��(U�KDWWH�GLH�$EVLFKW�GHQ�7RWHQ�LQ�GHU�6WHSSH�]X�EHJUDEHQ�RGHU�ZHQLJVWHQV�VR�WLHI�]XYHUVFKDUUHQ�� GD�� GLH� 5DXEWLHUH� LKQ� LQ� 5XKH� OLH�HQ�� $EHU0LFKDHO�OLH��LKP�GD]X�NHLQH�=HLW��'LH�.LELWND�VHW]WH�LKUHQ�:HJIRUW�(V� VWHOOWH� VLFK� ZHQLJ� VSlWHU� KHUDXV�� GD�� 0LFKDHO� ULFKWLJJHKDQGHOW� KDWWH�� 'LH� 7RWHQ� ODJHQ� ]X� 'XW]HQGHQ� DXI� EHLGHQ6HLWHQ�GHU�6WUD�H��DOV�PDQ�QlKHU�DQ�1LVKQH�8GLQVN�KHUDQNDP�'LH�)DKUW�JLQJ�ZHLWHU��'LH�=HLFKHQ�GHU�9HUZ�VWXQJ�QDKPHQQRFK� PHKU� ]X�� $OOH� 2UWVFKDIWHQ�� GXUFK� GLH� GHU� :DJHQ� VLFKYRUVLFKWLJ� VHLQHQ� :HJ� EDKQWH�� ZDUHQ� JHSO�QGHUW� XQGDQJH]�QGHW�ZRUGHQ��(V�IDQG�VLFK�NHLQH�OHEHQGH�6HHOH��YRQ�GHUPDQ� 1lKHUHV� �EHU� GHQ� 9HUODXI� GHU� VFKUHFNOLFKHQ� (UHLJQLVVHHUIDKUHQ�NRQQWH�$P�1DFKPLWWDJ� HUNDQQWH�1LNRODXV� DP�+RUL]RQW� GLH�7�UPHYRQ� 1LVKQH�8GLQVN�� 6LH� ZDUHQ� YRQ� GXQVWLJHP� 5DXFKYHUVFKOHLHUW�� 'LH� .LELWND� KLHOW�� 0DQ� PX�WH� VLFK� MHW]W� GDU�EHUNODUZHUGHQ��ZLH�PDQ� YRUJHKHQ� VROOWH�� ª:LU�ZROOHQ� YRUVLFKWLJZHLWHUIDKUHQ©��HPSIDKO�0LFKDHO��ª,VW�GLH�6WDGW�YHUODVVHQ��GDQQN|QQHQ� ZLU� VLH� RKQH� *HIDKU� SDVVLHUHQ�� :HQQ� ZLU� DEHUIHVWVWHOOHQ��GD��GLH�7DWDUHQ�VLH�EHVHW]W�KDOWHQ��P�VVHQ�ZLU�YRQGHU� 6WUD�H� DEELHJHQ� XQG� 1LVKQH�8GLQVN� LQ� ZHLWHP� %RJHQXPJHKHQ�©/DQJVDP�IXKU�GLH�.LELWND�HLQ�SDDU�KXQGHUW�0HWHU�ZHLWHU��(VZDU� MHW]W� JDQ]� GHXWOLFK� ]X� HUNHQQHQ�� GD�� GLH� 6WDGW� DQ� YLHOHQ6WHOOHQ� LQ�)ODPPHQ� VWDQG��'XUFK� GHQ�5DXFK� VFKLPPHUWH� URWH*OXW�



���

)O�FKWOLQJH� ZDUHQ� QLFKW� ]X� VHKHQ�� (QWZHGHU� PX�WHQ� GLH7DWDUHQ�GLH�6WDGW�VFKRQ�YHUODVVHQ�YRUJHIXQGHQ�KDEHQ��2GHU�HVZDUHQ� YLHOOHLFKW� JDU� NHLQH� 7DWDUHQ�� VRQGHUQ� 5XVVHQ�� GLH1LVKQH�8GLQVN�DXI�K|KHUHQ�%HIHKO�DQJH]�QGHW�KDWWHQ��XP�GHQ7DWDUHQ�NHLQH�%DVLV�I�U�GHQ�$QJULII�DXI�,UNXWVN�]X�KLQWHUODVVHQ�YRU� DOOHP� NHLQH� 4XDUWLHUH�� DXI� GLH� VLH� LQ� GHQ� NRPPHQGHQ:RFKHQ� EHVRQGHUV� DQJHZLHVHQ� ZDUHQ�� ZHLO� GHU� VLELULVFKH:LQWHU�YRU�GHU�7�U�VWDQG�0LFKDHO�6WURJRII�VDK�VLFK�YRU�HLQHU�VFKZHUHQ�(QWVFKHLGXQJ�1DFK�JU�QGOLFKHU�hEHUOHJXQJ�HQWVFKOR��HU�VLFK�GD]X��GLH�6WDGW]X� XPJHKHQ� XQG� GHQ� :HJ� GXUFK� GLH� 6WHSSH� IRUW]XVHW]HQ�+LQWHU� 1LVKQH�8GLQVN� PX�WH� PDQ� YHUVXFKHQ�� GLH� 6WUD�H� ]XHUUHLFKHQ�(U�ZROOWH�VHLQHQ�3ODQ�JHUDGH�HUOlXWHUQ��DOV�HLQ�*HZHKUVFKX�NUDFKWH� XQG� GDV� 3IHUG� YRU� GHU� .LELWND� WRW� ]XVDPPHQEUDFK�*OHLFK]HLWLJ�VSUHQJWH�HLQH�+DQGYROO�5HLWHU�DXI�GLH�6WUD�H�XQGXPULQJWH�GDV�)DKU]HXJ��0LFKDHO��1LNRODXV�XQG�1DGMD�ZXUGHQYRP� :DJHQ� JHULVVHQ� XQG� JHIDQJHQJHQRPPHQ�� 'LH� 6ROGDWHQI�KUWHQ�VLH�LQ�5LFKWXQJ�1LVKQH�8GLQVN�DE�



���
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0LFKDHO�6WURJRII�EUDXFKWH�QLFKW�ODQJH��XP�IHVW]XVWHOOHQ��GD�HU� GHQ� 7DWDUHQ� LQ� GLH� +lQGH� JHIDOOHQ� ZDU�� 'LH� 6ROGDWHQXQWHUKLHOWHQ� VLFK� RKQH� 5�FNVLFKW� DXI� GLH� *HIDQJHQHQ� LQ� GHU6SUDFKH� LKUHV� /DQGHV�� ZHLO� VLH� DQQHKPHQ�PX�WHQ�� GD�� DX�HULKUHQ�.DPHUDGHQ� VLH�QLHPDQG�YHUVWDQG��'HU�.XULHU� KDWWH� VLFKJHJHQ� VHLQH� *HIDQJHQQDKPH� QLFKW� JHZHKUW�� (U� NRQQWH� VHLQH3HLQLJHU�QLFKW�VHKHQ��VRQVW�KlWWH�HU�LKQHQ�YLHOOHLFKW�HLQ�EOXWLJHV*HIHFKW�JHOLHIHUW�$XV� GHQ� *HVSUlFKHQ� GHU� WDWDULVFKHQ� 6ROGDWHQ� HUIXKU0LFKDHO��GD��VLFK�DXV�7UXSSHQ�GHU�.KDQDWH�YRQ�.KRNDQG�XQG.XQGX]� QRFK� HLQH� GULWWH�$UPHH� QHEHQ� GHQ� 7UXSSHQ�2JDUHIIVXQG� )HRIDU�.KDQV� JHELOGHW� KDWWH�� 'LH� JDQ]H� 6WUHLWPDFKW� GHU7DWDUHQ�ZROOWH�VLFK�EDOG�LQ�GHU�1lKH�YRQ�,UNXWVN�YHUHLQLJHQ�'LHVH� GULWWH� 7DWDUHQJUXSSH� ZDU� QDFK� hEHUVFKUHLWXQJ� GHU*UHQ]H� GHV� *RXYHUQHPHQWV� 6HUPSDODWLQVN� HQWODQJ� GHU6�GN�VWH� GHV�%DOFKDVFKVHHV� YRUJHVWR�HQ�� KDWWH� GHQ�5DQG� GHV$OWDLJHELUJHV� SDVVLHUW� XQG� ZDU� VFKOLH�OLFK� DP� 2EHUODXI� GHV-HQLVVHL�DQJHODQJW��'RUW�KDWWH�GHU�.RPPDQGHXU�GHU�$UPHH�]XU8QWHUVW�W]XQJ�)HRIDU�.KDQV�HLQH�JDQ]H�)ORWWH�YRQ�)lKUHQ�XQG%DUNHQ�DQJHVDPPHOW��GLH�]XP�hEHUVHW]HQ�RGHU�DOV�0DWHULDO�I�UHLQH� 6FKLIIEU�FNH� YHUZHQGHW� ZHUGHQ� NRQQWH�� 'LH7DWDUHQKRUGHQ� KDWWHQ� %HZDFKXQJVPDQQVFKDIWHQ� EHL� GHQ%RRWHQ� ]XU�FNJHODVVHQ� XQG�ZDUHQ� VHQJHQG� XQG� EUHQQHQG� GDV-HQLVVHLWDO� KLQDEJH]RJHQ�� $XI� GLH� 6WUD�H� QDFK� ,UNXWVN� ZDUGLHVH�7DWDUHQDUPHH�HUVW� LQ�GHU�1lKH�YRQ�$OVDOHZVN�JHVWR�HQ�KDWWH� GDV� /DQG� ]X� EHLGHQ� 6HLWHQ� GHU� 6WUD�H� YHUZ�VWHW�� 6WlGWHXQG� '|UIHU� LQ� %UDQG� JHVWHFNW� XQG� 8GLQVN� VFKRQ� ZLHGHUYHUODVVHQ��XP�HLQH�ZLFKWLJH�6WHOOXQJ�YRU�,UNXWVN�]X�HUREHUQ�
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0LFKDHO� 6WURJRII� K|UWH�� GD�� GLH� /DJH� GHU� RVWVLELULVFKHQ+DXSWVWDGW�VLFK� LQ�GHQ� OHW]WHQ�7DJHQ�EHGHXWHQG�YHUVFKOHFKWHUWKDEHQ�PX�WH��:HQQ�)HRIDU�.KDQ�VLFK�PLW�GHU�hEHUTXHUXQJ�GHV-HQLVVHL� QLFKW� PHKU� ODQJH� DXI]XKDOWHQ� EUDXFKWH�� Z�UGH� GLH9HUHLQLJXQJ� GHU� 7DWDUHQDUPHHQ� YRU� ,UNXWVN� VFKRQ� EDOGVWDWWILQGHQ�N|QQHQ��'LH�(LQQDKPH�GHU�6WDGW�ZDU�GDQQ�QXU�HLQH)UDJH� GHU� =HLW�� ZHLO� ,UNXWVN� YRQ� DOOHQ� 9HUELQGXQJHQDEJHVFKORVVHQ� ZDU�� ª,FK� ZHUGH� QRFK� UHFKW]HLWLJ� LQ� ,UNXWVNDQNRPPHQ�©�UHGHWH�HU�VLFK�HLQ�(LQH� KDOEH� 6WXQGH� QDFK� GHP� hEHUIDOO� ZXUGHQ� 0LFKDHO6WURJRII�� 1DGMD� XQG� 1LNRODXV� GXUFK� GLH� 6WUD�HQ� GHUEUHQQHQGHQ�6WDGW�1LVKQH�8GLQVN� JHI�KUW��'RUW� VHW]WH�PDQ� VLHDXI�3IHUGH�XQG�]RJ�PLW�LKQHQ�ZHLWHU��1LNRODXV�VFKLHQ�VLFK�PLWVHLQHP�6FKLFNVDO�DEJHIXQGHQ�]X�KDEHQ��1DGMD�EHREDFKWHWH�GLHZHLWHUH�(QWZLFNOXQJ�VRUJHQYROO��ZDU�DEHU�LQ�LKUHP�*ODXEHQ�DQ0LFKDHO� 6WURJRII� HEHQVR� XQHUVFK�WWHUOLFK� ZLH� YRUKHU�� 'HU.XULHU�VFKPLHGHWH�)OXFKWSOlQH�'LH�7DWDUHQ�KDWWHQ�EDOG�EHPHUNW��GD��HLQHU�LKUHU�*HIDQJHQHQEOLQG� ZDU�� (V� PDFKWH� LKQHQ� )UHXGH�� GLHVHQ� 8PVWDQG� ]XJUDXVDPHQ�6FKHU]HQ�DXV]XQXW]HQ��'LH�7UXSSH�ULWW�LQ�VFKQHOOHP7HPSR��0LFKDHOV�3IHUG��GDV�HU�VHOEHU� OHLWHQ�PX�WH��SD�WH�VLFKGHU�0DUVFKNRORQQH�QLFKW� DQ�� VSUDQJ�RIW� ]XU�6HLWH�XQG�EUDFKWHGHQ� JDQ]HQ� =XJ� LQ� 8QRUGQXQJ�� 'DQQ� KDJHOWH� HV� MHGHVPDO/DQ]HQVW|�H� XQG� %HVFKLPSIXQJHQ�� 1DGMD� XQG� 1LNRODXVYHUVXFKWHQ�� VLFK� HLQ]XVFKDOWHQ�� ZXUGHQ� DEHU� KRKQODFKHQG]XU�FNJHZLHVHQ�(LQHU� GHU� 7DWDUHQVROGDWHQ� EU�OOWH�� ª9LHOOHLFKW� NDQQ� GHUYHUGDPPWH� 5XVVH� GRFK� HWZDV� VHKHQ��:LU� ZROOHQ� LKQ� DXI� GLH3UREH�VWHOOHQ�©'DUDXI� VHW]WH�PDQ�0LFKDHO� 6WURJRII�� XP� GHQ� VFKUHFNOLFKHQ6SD��DXI�GLH�6SLW]H�]X�WUHLEHQ��DXI�HLQ�EOLQGHV�3IHUG��0DQ�JDELKP� GLH� =�JHO� LQ� GLH� +DQG� XQG� WULHE� GDV� 7LHU� PLW1DJDLNDVFKOlJHQ�DQ��GDPLW�HV�LQ�*DORSS�ILHO��'DV�EOLQGH�3IHUG



���

UDVWH�JHJHQ�HLQHQ�%DXP��GDQQ�NDP�HV�JDQ]�YRP�:HJ�DE��'LH7DWDUHQ�MDJWHQ�HV�PLW�+LHEHQ�XQG�6W|�HQ�]XU�FN�0LFKDHO� 6WURJRII� ZLGHUVSUDFK� QLFKW�� :HQQ� VHLQ� 3IHUGVW�U]WH��ZDUWHWH� HU� JHGXOGLJ�� ELV�PDQ� HV�ZLHGHU� DXI� GLH�%HLQHEUDFKWH�� 'DV� JUDXVDPH� 6SLHO� EHJDQQ� GDQQ�ZLHGHU� YRQ� YRUQH�1LNRODXV�NRQQWH� VLFK� GLHVH�4XlOHUHL� QLFKW� OlQJHU�PLW� DQVHKHQXQG� ULWW� QlKHU� DQ� GHQ� .XULHU� KHUDQ�� XP� LKP� ]X� KHOIHQ�� 'LH7DWDUHQ� VWLH�HQ� LKQ� ]XU�FN� XQG� VFKOXJHQ�PLW� GHQ� /DQ]HQ� DXILKQ�ORV�$P� QlFKVWHQ� 7DJ� ZXUGH� GHU� 6SD�� IRUWJHVHW]W�� (LQ� MXQJHU7DWDUH�ZDU�DQ�GHU�5HLKH��VHLQHQ�hEHUPXW�DQ�GHP�EOLQGHQ�3IHUGDXV]XWREHQ�� (U� YHUVHW]WH� LKP� HLQHQ� JHZDOWLJHQ� +LHE� PLW� GHU3HLWVFKH��'DV�7LHU�EUDFK�DXV�XQG�OLHI�YRQ�GHU�6WUD�H�ZHJ�LQ�GLH6WHSSH��DXI�HLQH�6FKOXFKW�]X��1LNRODXV�HUNDQQWH�GLH�*HIDKU�XQGZROOWH�LKP�QDFKUHLWHQ��0DQ�KLHOW�LKQ�IHVW�(V�ZDU�]X�VSlW��'DV�I�KUHUORVH�7LHU�VW�U]WH�PLW�VHLQHP�5HLWHULQ�GLH�7LHIH��1DGMD�XQG�1LNRODXV� VFKULHQ�DXI��$OV�GLH�7DWDUHQPLW� ODXWHP� -RKOHQ� QlKHU� ULWWHQ�� IDQGHQ� VLH� 0LFKDHO� 6WURJRIIXQYHUVHKUW�QHEHQ�GHP�3IHUG��GDV�EHLGH�9RUGHUI��H�JHEURFKHQKDWWH��'LH�6ROGDWHQ� OLH�HQ�GDV�VFKUHLHQGH�7LHU�YHUHQGHQ��RKQHLKP� GHQ�*QDGHQVFKX�� ]X� JHEHQ��0LFKDHO� 6WURJRII�ZXUGH� DP6DWWHO�HLQHV�7DWDUHQSIHUGHV�IHVWJHEXQGHQ��(U�JLQJ�PLW�VFKQHOOHQ6FKULWWHQ� QHEHQ� GHP�:lFKWHU� KHU�� RKQH� HLQ� :RUW� GHU� .ODJHODXW�ZHUGHQ�]X�ODVVHQ��2IW�PX�WH�HU�ODXIHQ��ZHQQ�GHU�7DWDU�VHLQ3IHUG�]XP�7UDE�DQWULHE�'HU� =XJ� HUUHLFKWH� DP� QlFKVWHQ� $EHQG� GHQ� )OHFNHQ&KLEDUOLQVNRMH��'LH�7DWDUHQ�KDWWHQ�HLQH�6WXQGH�5DVW� HLQJHOHJWXQG�ZlKUHQG�GLHVHU�=HLW�QLFKW�QXU�JHJHVVHQ��VRQGHUQ�YRU�DOOHPJHWUXQNHQ�� ZDV� LKU� +HU]� EHJHKUWH�� 'LH� 5HLVH� VROOWHZHLWHUJHKHQ��'D� WUDW� HLQHU�GHU�EHWUXQNHQHQ�7DWDUHQ� DXI�1DGMD]X�XQG�UL��VLH�]X�VLFK�KHUDQ�1LNRODXV� KDWWH� GLH� 6]HQH� EHREDFKWHW�� 2KQH� ODQJH� ]X�EHUOHJHQ��JLQJ�HU�DXI�GHQ�6ROGDWHQ�]X��]RJ�GLH�3LVWROH�DXV�GHU
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6DWWHOWDVFKH� HLQHV� LQ� GHU� 1lKH� ZHLGHQGHQ� 3IHUGHV� XQG� VFKR�GHQ�7DWDUHQ�QLHGHU�'LH� 6ROGDWHQ� VW�U]WHQ� VLFK� DXI� 1LNRODXV�� XP� LKQ� ]XHUZ�UJHQ��'HU�)HOGZHEHO��GHU�GLH�*UXSSH�NRPPDQGLHUWH��ZDUIVLFK�GD]ZLVFKHQ�XQG�EHIDKO��GHQ� MXQJHQ�0DQQ�]X� IHVVHOQ�XQGTXHU� DXI� HLQ� 3IHUG� ]X� ELQGHQ�� ,Q� UDVHQGHP� *DORSS� JLQJ� GLH5HLVH�ZHLWHU�'HU� 6WULFN�� PLW� GHP�0LFKDHO� 6WURJRII� DQ� GDV� 3IHUG� VHLQHV:lFKWHUV� DQJHEXQGHQ� ZDU�� UL�� EHL� GHP� VFKQHOOHQ� $QVSUXQJHQW]ZHL�� HU�PRFKWH� VFKRQ� YRUKHU� ]HUIDVHUW� JHZHVHQ� VHLQ�� 'HUEHWUXQNHQH� 7DWDU� PHUNWH� HV� QLFKW�� HU� JDE� VHLQHP� 3IHUG� GLH6SRUHQ� XQG� UDVWH� GDYRQ��0LFKDHO� 6WURJRII� XQG�1DGMD� EOLHEHQDOOHLQ�DXI�GHU�6WUD�H�QDFK�,UNXWVN�]XU�FN��1LFKW�ZHLW�YRQ�LKQHQODJ�GHU�WRWH�7DWDU�1RFK�����:HUVW�ELV�QDFK�,UNXWVN��0LFKDHO�ZDUI�VLFK� LQ�GDVKRKH� *UDV� GHU� 6WUD�HQE|VFKXQJ�� 1DGMD� VWDQG� QHEHQ� LKP�� VLHZDUWHWH�DXI�HLQ�=HLFKHQ�]XP�:HLWHUPDUVFK�(V� ZDU� JHJHQ� ]HKQ� 8KU� DEHQGV�� 'LH� 6RQQH� ZDU� OlQJVWXQWHUJHJDQJHQ��:HGHU�+DXV�QRFK�+�WWH�JDE�HV�LQ�GHU�1lKH��,QGHU� )HUQH� YHUVFKZDQGHQ� GLH� 7DWDUHQ�� ª:DV� ZHUGHQ� VLH� PLW1LNRODXV� DQIDQJHQ�©� ULHI� 1DGMD� YHU]ZHLIHOW�� ª6HLWGHP� HU� PLWXQV�]XVDPPHQWUDI��ZDU� HV�PLW� VHLQHP�*O�FN�XQG� VHLQHU�5XKHYRUEHL�©�0LFKDHO�6WURJRII�DQWZRUWHWH�QLFKW��ª0LFKDHO��K|UVW�GXPLFK� QLFKW�©� IXKU� 1DGMD� IRUW�� ª1LNRODXV� KDW� VLFK� I�U� GLFKHLQJHVHW]W�� DOV� GLH� 7DWDUHQ� GLFK� ZLH� HLQ� 6SLHO]HXJ� DXI� GHPEOLQGHQ� 3IHUG� KHUXPMDJWHQ�� (U� KDW� VHLQ� /HEHQ� I�U� GLFKJHZDJW�©0LFKDHO� 6WURJRII� VFKZLHJ� QRFK� LPPHU�� 5HJXQJVORV� ODJ� HUGD��GHQ�.RSI�LQ�GLH�+DQG�JHVW�W]W��XQG�KLQJ�VHLQHQ�*HGDQNHQQDFK��ª:RKLQ�VROO�LFK�GLFK�I�KUHQ"©�IUDJWH�1DGMD�HQWVFKORVVHQ�ª1DFK� ,UNXWVN�©� VDJWH� 0LFKDHO� XQG� ZDFKWH� DXV� VHLQHP1DFKGHQNHQ�DXI�



���

0LFKDHO�ZROOWH�DXI�GHU�JUR�HQ�/DQGVWUD�H�ZHLWHU]LHKHQ��6LHZDU� GHU� N�U]HVWH� :HJ� QDFK� ,UNXWVN�� :HQQ� GLH� 9RUKXW� YRQ)HRIDU�.KDQV�$UPHH� DXIWDXFKWH��ZDU� LPPHU�QRFK�=HLW�� LQ�GLH6WHSSH� DXV]XZHLFKHQ�� 1DGMD� ID�WH� 0LFKDHO� 6WURJRII� DQ� GHU+DQG��'LH�5HLVH�JLQJ�]X�)X��ZHLWHU�$P�QlFKVWHQ�0RUJHQ��GHP�����6HSWHPEHU��J|QQWHQ�VLH�VLFKLQ�GHP�)OHFNHQ�7XOXQRZVNRMH�HLQH�NXU]H�5DVW��6LH�ZDUHQ�GLHJDQ]H� 1DFKW� KLQGXUFK� PDUVFKLHUW� XQG� KDWWHQ� ]ZDQ]LJ� :HUVW]XU�FNJHOHJW��9RQ�1LNRODXV�ZDU�NHLQH�6SXU�]X�ILQGHQ��%LV�MHW]WVFKLHQ�PDQ�LKQ�YHUVFKRQW�]X�KDEHQ��VRQVW�KlWWH�PDQ�XQWHUZHJVDXI�VHLQHQ�/HLFKQDP�VWR�HQ�P�VVHQ�,Q� HLQHP� +DXV� GHV� KDOE� DEJHEUDQQWHQ� )OHFNHQV� HQWGHFNWH1DGMD� HWZDV� )OHLVFK� XQG� HLQLJH� 6W�FNH� %URW�� (V� ZDUHQ6XNDULEURWH�� GLH� VLFK� OlQJHUH� =HLW� DXIEHZDKUHQ� ODVVHQ�� RKQHGD�� VLH� XQJHQLH�EDU� ZHUGHQ�� 0LFKDHO� XQG� 1DGMD� VWHFNWHQ� ]XVLFK�� VRYLHO� VLH� WUDJHQ� NRQQWHQ�� (LQLJH� 7DJH� NRQQWHQ� VLH� PLWLKUHP� 9RUUDW� DXVNRPPHQ�� $Q� :DVVHU� Z�UGH� HV� XQWHUZHJVQLFKW�IHKOHQ�:HLWHU� JLQJ� GHU� XQEDUPKHU]LJH� 0DUVFK�� 0LFKDHO� JLQJ� PLWVFKQHOOHQ� 6FKULWWHQ�� (U� YHUODQJVDPWH� VHLQH� *HVFKZLQGLJNHLWQXU�� ZHQQ� HU� PHUNWH�� GD�� 1DGMD� QLFKW� PHKU� PLWNDP�� =XP*O�FN� NRQQWH� HU� QLFKW� VHKHQ�� ZLH�P�KVHOLJ� VLH� VLFK� YRUZlUWVVFKOHSSWH�� ª0LW� GHLQHU� .UDIW� JHKW� HV� ]X� (QGH�� DUPHV� .LQG�©VDJWH� HU� PDQFKPDO�� ª1HLQ�� 0LFKDHO�©� ª:HQQ� GX� QLFKW� PHKUJHKHQ�NDQQVW��ZHUGH�LFK�GLFK�WUDJHQ�©�ª-D��0LFKDHO�©,P�/DXIH�GHV�7DJHV�PX�WHQ� VLH�GHQ�2NDIOX���EHUVFKUHLWHQ�6LH� IDQGHQ� HLQH� JXW� SDVVLHUEDUH� )XUW� XQG� NDPHQ� RKQH6FKZLHULJNHLWHQ�DQ�GDV�DQGHUH�8IHU��'HU�+LPPHO�ZDU�EHGHFNW�KLQ�XQG�ZLHGHU�UHJQHWH�HV��=ZHLPDO�ZXUGHQ�3DXVHQ�HLQJHOHJW�ZlKUHQG� GHU� 1DFKW� VFKOLHIHQ� VLH� VHFKV� 6WXQGHQ� ODQJ�� $PQlFKVWHQ�0RUJHQ�IDQG�1DGMD�LQ�HLQHU�YHUODVVHQHQ�+�WWH�HLQLJH6W�FNH�6FKDIIOHLVFK�



���

0LFKDHO� KDWWH� JHKRIIW�� XQWHUZHJV� HLQ� =XJ�� RGHU� 5HLWWLHU� ]XILQGHQ��%DOG�PX�WH�HU�HLQVHKHQ��GD��GLHVH�+RIIQXQJ�YHUJHEHQVZDU�� +LQ� XQG� ZLHGHU� VWLH�� PDQ� DXI� HLQ� HUVFKODJHQHV� RGHUHUVFKRVVHQHV�3IHUG�XQG�.DPHO��$OOH�DQGHUHQ�7LHUH�PX�WHQ�GLH7DWDUHQ� PLWJHQRPPHQ� KDEHQ�� ,PPHU� ZLHGHU� IDQGHQ� VLFK6SXUHQ�GHV�WDWDULVFKHQ�+HHUKDXIHQV��(V�ZDU�DOOHUGLQJV�NDXP�]XEHI�UFKWHQ�� GD�� GLH� YRU� LKQHQ� QDFK� ,UNXWVN� ]LHKHQGH� $UPHHLKQHQ�JHIlKUOLFK�ZXUGH�'DV� 8QKHLO� GURKWH� YRQ� GHU� DQGHUHQ� 6HLWH�� 'LH� YRQ� ,ZDQ2JDUHII� JHI�KUWH� 9RUKXW� GHU� $UPHH� )HRIDU�.KDQV� ZDU� JXWEHULWWHQ� XQG� KDWWH� VLFKHU� GHQ� -HQLVVHL� VFKRQ� OlQJVW� �EHUTXHUW�=ZLVFKHQ� .UDVQR�MDUVN� XQG� GHP� %DLNDOVHH� JDE� HV� NHLQHUXVVLVFKHQ� 7UXSSHQ�� GLH� VLFK� GHQ� (LQGULQJOLQJHQHQWJHJHQZHUIHQ� NRQQWHQ�� 0LFKDHO� 6WURJRII� PX�WH� GHVKDOEVW�QGOLFK�GDPLW�UHFKQHQ��GD��GLH�6ROGDWHQ�2JDUHII¶V�LQ�VHLQHP5�FNHQ�DXIWDXFKWHQ�%HL� MHGHU� 5XKHSDXVH� VWLHJ� 1DGMD� DXI� HLQHQ� +�JHO� XQGEHREDFKWHWH� GLH� 6WUD�H�� %LV� MHW]W� ZDU� YRQ� GHQ� 7DWDUHQ� QRFKQLFKWV� ]X� VHKHQ�� ,Q� GHU� WURFNHQHQ� 6WHSSH� KlWWH� HLQH� ZHLWKLQVLFKWEDUH�6WDXEZRONH�LKUHQ�$QPDUVFK�YHUUDWHQ�P�VVHQ�1DGMD� XQG� 0LFKDHO� UHGHWHQ� QLFKW� YLHO�� ZlKUHQG� VLHZHLWHUJLQJHQ�� 1XU� KLQ� XQG� ZLHGHU� VSUDFK� GDV� 0lGFKHQ� YRQ1LNRODXV� 3LJDVVRII�� GHU� LKQHQ� JHKROIHQ� KDWWH�� ZR� HV� LKP� QXUP|JOLFK�ZDU�0LFKDHO�YHUVXFKWH�� VHLQHU�%HJOHLWHULQ�PLW� VHLQHQ�$QWZRUWHQGLH�+RIIQXQJ�HLQ]XIO|�HQ��GD�� HV�GHP� MXQJHQ�0DQQ�JHOLQJHQZHUGH��GHQ�7DWDUHQ�]X�HQWNRPPHQ�� ,Q�:LUNOLFKNHLW�JODXEWH�HUVHOEVW�VFKRQ�OlQJVW�QLFKW�PHKU�GDUDQ�$Q�HLQHP�GHU�QlFKVWHQ�7DJH�IUDJWH�GHU�.XULHU��ª'X�VSULFKVWQLHPDOV�PHKU�YRQ�PHLQHU�0XWWHU��1DGMD�©'DV� ZDU� ULFKWLJ�� 1DGMD� KDWWH� HV� lQJVWOLFK� YHUPLHGHQ�� LKUHQ%HJOHLWHU� DQ� VHLQH� 0XWWHU� ]X� HULQQHUQ�� :DU� VLH� QLFKW� WRW]XVDPPHQJHEURFKHQ�� DOV� LKU� 6RKQ� YRQ� GHQ�7DWDUHQ� JHEOHQGHW
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ZXUGH"�ª(U]lKOH�YRQ�PHLQHU�0XWWHU��1DGMD©��EDW�0LFKDHO��ª'XPDFKVW�PLU�GDPLW�HLQH�JUR�H�)UHXGH�©'D�EHJDQQ�1DGMD�GDPLW��0LFKDHO�DOOHV�]X�EHULFKWHQ��ZDV�VLH�EHU� VHLQH� 0XWWHU� ZX�WH�� 6LH� HU]lKOWH� YRQ� GHU� HUVWHQ%HJHJQXQJ� LQ� 2PVN� XQG� YRQ� GHQ� VFKZHUHQ� 7DJHQ� GHU*HIDQJHQVFKDIW�� YRP� EHLGHUVHLWLJHQ� 9HUWUDXHQ� XQG� GHUJHJHQVHLWLJHQ�+LOIH� EHL� DOOHQ� 6FKZLHULJNHLWHQ�� ª'DPDOV�ZDUVWGX�I�U�PLFK�QRFK�1LNRODXV�.RUSDQRII�©�VDJWH�VLH��ª:lUH�LFK�HVQXU� JHEOLHEHQ�©� VHXI]WH� 0LFKDHO�� 1DFK� HLQHU� :HLOH� I�JWH� HUKLQ]X�� ª,FK� KDEH� PHLQHQ� (LG� JHEURFKHQ�� 1DGMD�� ,FK� KDWWHJHVFKZRUHQ�� PHLQH� 0XWWHU� QLFKW� ]X� VHKHQ�©� ª'DV� ZDU� QLFKWGHLQH� 6FKXOG�� GD�� GHU� =XIDOO� GLFK� PLW� LKU� ]XVDPPHQI�KUWH�©WU|VWHWH�LKQ�1DGMD��ª,FK�KDWWH�JHVFKZRUHQ��PLFK�DXI�NHLQHQ�)DOO]X� YHUUDWHQ�©� ª.HLQ�0HQVFK� NDQQ� YRQ� GLU� YHUODQJHQ�� GD�� GXXQWlWLJ� ]XVLHKVW�� ZHQQ� GHLQH� 0XWWHU� DXVJHSHLWVFKW� ZLUG�0LFKDHO��(V�JLEW�NHLQHQ�6FKZXU��GHU�HLQHQ�6RKQ�GDUDQ�KLQGHUQN|QQWH�� VHLQHU� 0XWWHU� ]X� KHOIHQ�©� ª,FK� KDEH� PHLQHQ� (LGJHEURFKHQ�� 1DGMD�©� VDJWH� GHU� .XULHU� YHU]ZHLIHOW�� ª,FK� KRIIH�GD�� *RWW� PLU� YHUJHEHQ� ZLUG�� *RWW� XQG� 9lWHUFKHQ� =DU�©ª0LFKDHO��ZDUXP�KDVW�GX�HV�VR�HLOLJ��QDFK�,UNXWVN�]X�NRPPHQ�REZRKO� PDQ� GLU� GHQ� %ULHI� GHV� =DUHQ� ZHJJHQRPPHQ� KDW"©0LFKDHO� GU�FNWH� VHLQHU� %HJOHLWHULQ� GLH�+DQG�� DQWZRUWHWH� DEHUQLFKW�� ª.DQQWHVW� GX� GHQ� ,QKDOW� GHV� %ULHIHV� VFKRQ� YRU� GHU$EUHLVH� DXV�0RVNDX"©� �� ª1HLQ�©� ª0X�� LFK� GDQQ� DQQHKPHQ�GD��GX�QXU�GHVKDOE�VR�VFKQHOO�QDFK�,UNXWVN�NRPPHQ�ZLOOVW��XPPLFK�]X�PHLQHP�9DWHU�]X�EULQJHQ"©�ª1HLQ��1DGMD�� LFK�Z�UGHGLFK�EHO�JHQ��ZHQQ�LFK�GLFK�EHL�GLHVHP�*ODXEHQ�OLH�H��0HLQH3IOLFKW� EHILHKOW� PLU�� VR� VFKQHOO� ZLH� P|JOLFK� QDFK� ,UNXWVN� ]XJHKHQ��$X�HUGHP���ZLH�VROO�LFK�GLFK�QDFK�,UNXWVN�EULQJHQ��'XELVW�HV�MD��GLH�PLFK�I�KUW��2KQH�GLFK�N|QQWH�LFK�PLFK�EHJUDEHQODVVHQ��+RIIHQWOLFK�ZHUGH�LFK�GLU�HLQHV�7DJHV�YHUJHOWHQ�N|QQHQ�ZDV�GX�I�U�PLFK�JHWDQ�KDVW�©ª'X�ZHLFKVW�PHLQHU� )UDJH� DXV��0LFKDHO��:DUXP� GUlQJW� HVGLFK�� VR� VFKQHOO� QDFK� ,UNXWVN� ]X� NRPPHQ�� REZRKO� GX� GHP
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*UR�I�UVWHQ� GHQ� %ULHI� GHV� =DUHQ� QLFKW� PHKU� �EHUJHEHQNDQQVW"©� ª:HLO� LFK� YRU� ,ZDQ�2JDUHII� GRUW� VHLQ�PX��©� ª$XFKMHW]W� QRFK"©� ª$XFK� MHW]W� QRFK�� ,FK� PX�� QDFK� ,UNXWVN�� 6RVFKQHOO�ZLH�P|JOLFK��(LQ�DQGHUHV�=LHO�JLEW�HV�QLFKW�I�U�PLFK�©1DGMD� I�KOWH�� GD�� LKU� %HJOHLWHU� QLFKW� DOOHV� VDJWH�� ZDV� HUZX�WH�$OV� GLH� EHLGHQ�5HLVHQGHQ� GUHL� 7DJH� VSlWHU� LQ� GHP�)OHFNHQ.XLWXQVNRMH�� VLHE]LJ� :HUVW� YRQ� 7XOXQRZVNRMH� HQWIHUQW�DQNDPHQ�� NRQQWH� VLFK� 1DGMD� QXU� QRFK� PLW� lX�HUVWHU$QVWUHQJXQJ� DXIUHFKW� KDOWHQ�� 7URW]GHP� VFKOHSSWH� VLH� VLFKZHLWHU��(U�NDQQ�PLFK� MD�QLFKW� VHKHQ��GDFKWH� VLH��$OVR�ZLOO� LFKZHLWHUPDUVFKLHUHQ��ELV�LFK�]XVDPPHQEUHFKH�'UHL�7DJH�ODQJ�NDPHQ�VLH�YHUKlOWQLVPl�LJ�VFKQHOO�YRUZlUWV�9HUPXWOLFK�KDWWHQ�HV�GLH�7DWDUHQ�DXI�GHU�6WUD�H�YRU�LKQHQ�VHKUHLOLJ��'LH�5XLQHQ�DP�:HJUDQG�UDXFKWHQ�QLFKW�PHKU��DOV�1DGMDXQG� 0LFKDHO� DQ� LKQHQ� YRU�EHUNDPHQ�� 'LH� /HLFKHQ� GHU(UVFKODJHQHQ�JLQJHQ�VFKRQ�LQ�9HUZHVXQJ��EHU�$XFK� YRQ� GHU� 9RUKXW� )HRIDU�.KDQV� ZDU� QRFK� QLFKWV� ]XVHKHQ�� 0LFKDHO� YHUVXFKWH�� HLQH� (UNOlUXQJ� GDI�U� ]X� ILQGHQ�9LHOOHLFKW� KDWWHQ� VWDUNH� UXVVLVFKH� 6WUHLWNUlIWH� 7RPVN� RGHU.UDVQRMDUVN� HUUHLFKW� XQG� GHQ� 9RUPDUVFK� GHV� (PLUVDXIJHKDOWHQ"� 'DQQ� EHVWDQG� GLH� 0|JOLFKNHLW�� GD�� GLH� GULWWHWDWDULVFKH� $EWHLOXQJ� DEJHVFKQLWWHQ� ZXUGH�� (V� Z�UGH� GHP*UR�I�UVWHQ� NHLQH� 6FKZLHULJNHLWHQ� PDFKHQ�� ,UNXWVN� JHJHQGLHVH�YHUKlOWQLVPl�LJ�NOHLQH�$UPHH�]X�YHUWHLGLJHQ�9RQ� .XLWXQVNRMH� ELV� QDFK� .LPLOWHMVNRMH� ZDUHQ� VHFK]LJ:HUVW� ]XU�FN]XOHJHQ�� .XU]� KLQWHU� GLHVHP� 'RUI� PX�WH� GLH'LQND�� HLQ� NOHLQHU�� DEHU� UHL�HQGHU� 1HEHQIOX�� GHU� $QJDUD��EHUTXHUW�ZHUGHQ�� 'LH� 'LQND� ZDU� GDV� OHW]WH� +LQGHUQLV� GLHVHU$UW�DXI�GHP�:HJH�QDFK�,UNXWVN��,PPHUKLQ�ZDU�NDXP�GDPLW�]XUHFKQHQ�� GD�� QRFK� )lKUHQ� RGHU�%RRWH� YRUKDQGHQ�ZDUHQ��9RQGHU�'LQND�ELV�QDFK�,UNXWVN�ZDUHQ�HV�QRFK�����:HUVW�
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(UVW� QDFK� GUHL�7DJHQ� WUDIHQ� VLH� LQ�.LPLOWHMVNRMH� HLQ��1DGMDNRQQWH� QXU� QRFK� JDQ]� NXU]H� 6WUHFNHQ� ]XU�FNOHJHQ�� GLH� YRQODQJHQ�5XKHSDXVHQ�XQWHUEURFKHQ�ZXUGHQ��:HQQ�0LFKDHO�QLFKWEOLQG�JHZHVHQ�ZlUH��KlWWH� VLH� LKQ� OlQJVW� JHEHWHQ�� VHLQHQ�:HJDOOHLQ� IRUW]XVHW]HQ�� /D��PLFK� LQ� HLQHU�+�WWH� ]XU�FN��0LFKDHO�ZROOWH�VLH�DP�OLHEVWHQ�VDJHQ��(UI�OOH�GHLQHQ�$XIWUDJ�XQG�GDQQJHK�]X�PHLQHP�9DWHU�XQG�VDJ�LKP��ZR�HU�PLFK�ILQGHQ�NDQQ��,FKI�UFKWH� PLFK� QLFKW� DOOHLQ�� 9RU� GHQ� 7DWDUHQ� ZHUGH� LFK� PLFKVFKRQ� YHUVWHFNHQ�� *HK� DOOHLQ� ZHLWHU��0LFKDHO�� LFK� NDQQ� QLFKWPHKU����,PPHU� ZLHGHU� PX�WH� VLH� VWHKHQEOHLEHQ�� 0LFKDHO� O|VWHVFKOLH�OLFK� VHLQ� 9HUVSUHFKHQ� HLQ�� (U� KRE� GDV� 0lGFKHQ� DXIVHLQH�$UPH�XQG�JLQJ�ZHLWHU��-HW]W�NDP�HU�VRJDU�QRFK�VFKQHOOHUYRUZlUWV��ZHLO� HU�DXI�1DGMDV�6FKZlFKH�NHLQH�5�FNVLFKW�PHKU]X�QHKPHQ�EUDXFKWH�,Q� .LPLOWHMVNRMH� WUDIHQ� VLH� DP� ���� 6HSWHPEHU� HLQ��9RQ� GHU6WDGW� DXV� NRQQWH�PDQ� DP� )X�H� HLQHV�+�JHOV� GDV�:DVVHU� GHU'LQND� OHXFKWHQ� VHKHQ�� 'LH� 2UWVFKDIW� ZDU� YHUZ�VWHW�� DEHU� GLH$VFKH� GHU� QLHGHUJHEUDQQWHQ� +lXVHU� ZDU� VFKRQ� NDOW�� 'LH7DWDUHQ� PX�WHQ� VFKRQ� YRU� I�QI� RGHU� VHFKV� 7DJHQ� KLHUGXUFKJHNRPPHQ�VHLQ�%HL�GHQ�OHW]WHQ�+lXVHUQ�GHU�6WDGW�KLHOWHQ�VLH�DQ��1DGMD�VDQNDXI�HLQH�6WHLQEDQN�YRU�HLQHP�+DXV�DQ�GHU�6WUD�H��ª%OHLEHQ�ZLUKLHU� �EHU� 1DFKW"©� IUDJWH� VLH� OHLVH�� ª,FK� P|FKWH� JHUQH� QRFKYHUVXFKHQ���EHU�GLH�'LQND�]X�NRPPHQ©��VDJWH�GHU�.XULHU��ª(VZlUH�I�U�PLFK�HLQ�EHUXKLJHQGHV�*HI�KO��GHQ�)OX��]ZLVFKHQ�XQVXQG�GHU�9RUKXW�)HRIDU�.KDQV�]X�ZLVVHQ��$EHU�GX�ZLUVW�HV�QLFKWPHKU�VFKDIIHQ�©�ª.RPP��0LFKDHO©��DQWZRUWHWH�1DGMD�QXU�XQGID�WH�QDFK�GHU�+DQG�GHV�*HIlKUWHQ��XP�LKQ�ZHLWHU]XI�KUHQ�,Q� HLQHU� (QWIHUQXQJ� YRQ� ]ZHL� RGHU� GUHL�:HUVW� NUHX]WH� GHU)OX�� GLH� 6WUD�H� QDFK� ,UNXWVN�� 'LHVH� OHW]WH� $QVWUHQJXQJ�� GLH0LFKDHO�YRQ�LKU�IRUGHUWH��ZROOWH�1DGMD�QRFK�DXI�VLFK�QHKPHQ�6LH�I�KUWH�LKUHQ�%HJOHLWHU�GXUFK�HLQH�WURVWORVH�6WHSSHQJHJHQG�
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:LH�DXI�.RPPDQGR�EOLHEHQ�1DGMD�XQG�0LFKDHO�VWHKHQ��$XVGHU�6WHSSH�ZDU� SO|W]OLFK�+XQGHJHEHOO� ]X� K|UHQ��.XU]� GDQDFKIROJWH�HLQ�6FKUHL��GHU�ZLH�GHU�YHU]ZHLIHOWH�OHW]WH�+LOIHUXI�HLQHV0HQVFKHQ� NODQJ�� GHU� GHQ� 7RG� YRU� $XJHQ� KDW�� ª1LNRODXV�1LNRODXV�©� ULHI�1DGMD��0LFKDHO� VFK�WWHOWH�GHQ�.RSI�� QDFKGHPHU�HLQH�:HLOH�JHKRUFKW�KDWWH��ª.RPP��ZLU�P�VVHQ�QDFKVHKHQ�ZHU�JHUXIHQ�KDW�©�EDW�GDV�0lGFKHQ��,Q�GHU�$XIUHJXQJ�JHZDQQVLH� LKUH� .UlIWH� ZLHGHU�� ª:LU� VLQG� YRQ� GHU� 6WUD�HDEJHNRPPHQ�©� VDJWH� 0LFKDHO� QDFK� HLQHU� :HLOH�� ª,FK� VS�UHQLFKW�PHKU�GHQ�VDQGLJHQ�%RGHQ�GHU�6WUD�H�XQWHU�PHLQHQ�)��HQ�VRQGHUQ�G�UUHV�*UDV�©� ª.RPP�QXU�� HV�PX��VHLQ�©� ULHI�1DGMD�ª'HU�+LOIHUXI� NDP� YRQ� GRUW� GU�EHQ��:LU�P�VVHQ� HWZDV�PHKUQDFK�UHFKWV�JHKHQ�©(LQLJH�0LQXWHQ� VSlWHU� ZDUHQ� 1DGMD� XQG�0LFKDHO� QXU� QRFKZHQLJH� KXQGHUW� 6FKULWW� YRP� )OX�� HQWIHUQW�� :LHGHU� ZDU� GDV%HOOHQ�GHV�+XQGHV�]X�K|UHQ��1DGMD�EOLHE�VWHKHQ�� ª-D��GDV�ZDUGRFK�6HUVNRV�%HOOHQ�©� VDJWH�0LFKDHO�� ª(U�PX�� VHLQHP�+HUUQQDFKJHODXIHQ�VHLQ�©� ª1LNRODXV�©� ULHI�GDV�0lGFKHQ�ZLHGHU��(VNDP�NHLQH�$QWZRUW�(LQ� SDDU� 5DXEY|JHO� IODWWHUWHQ� DXI�� 0DQ� VDK� LKUH� ULHVLJHQ6FKZLQJHQ� JHJHQ� GHQ� GXQNOHQ� +LPPHO�� 0LFKDHO� 6WURJRIIODXVFKWH��1DGMD�VDK�VLFK�QDFK�DOOHQ�6HLWHQ�XP��'LH�KLOIHUXIHQGH6WLPPH� ZDU� SO|W]OLFK� ZLHGHU� ]X� K|UHQ�� ª0LFKDHO�©� ULHI� VLHOHLVH�'DQQ� VSUDQJ� HLQ�+XQG� KHUDQ�� VFKPLHJWH� VLFK� DQ�1DGMD�� (VZDU�6HUVNR��GHU��EHU�XQG��EHU�PLW�%OXW�EHGHFNW�ZDU��1LNRODXVNRQQWH� QLFKW� ZHLW� VHLQ�� :R� ZDU� HU"� 1LHPDQG� DQGHUV� DOV1LNRODXV�KlWWH�GHQ�1DPHQ�0LFKDHOV�UXIHQ�N|QQHQ��1DGMD�IDQGNDXP�GLH�.UDIW��LKP�]X]XUXIHQ��0LFKDHO�6WURJRII�ZDUI�VLFK�DXIGLH�(UGH�XQG�VXFKWH�PLW�GHQ�+lQGHQ��'D�ILQJ�6HUVNR�ZLHGHU�DQ]X�EHOOHQ�XQG�VW�U]WH�VLFK�DXI�HLQHQ�ULHVLJHQ�5DXEYRJHO��GHU�WLHI�EHU�GHU�(UGH�VFKZHEWH��(V�ZDU�HLQ�*HLHU��$OV�6HUVNR�DXI� LKQ]XVSUDQJ�� IORJ� HU� DXI�� NHKUWH� DEHU� JOHLFK�ZLHGHU�XP�XQG� VWLH�DXI�GHQ�+XQG�



���

6HUVNR� VHW]WH� VLFK� ]XU�:HKU�� 'HU� 9RJHO� OLH�� LKQ� QLFKW� ]XU5XKH� NRPPHQ�� LPPHU� ZLHGHU� JULII� HU� GHQ� +XQG� DQ�� 6HLQJHZDOWLJHU� 6FKQDEHO� WUDI� 6HUVNR�PHKUIDFK� DP� .RSI�� 'DV� DXVYLHOHQ� :XQGHQ� EOXWHQGH� 7LHU� EUDFK� VFKOLH�OLFK� ODXWORV]XVDPPHQ�,P�JOHLFKHQ�$XJHQEOLFN�VFKULH�1DGMD�HQWVHW]W�DXI�$XV� GHU� (UGH� UDJWH� HLQ� .RSI� KHUYRU�� %HLQDKH� ZlUH� VLHGDU�EHU�JHVWROSHUW��1DGMD�ILHO�QHEHQ�GHP�.RSI�LQ�GLH�.QLH�1LNRODXV�ZDU� QDFK� GHU� JUDXVDPHQ� 6LWWH� GHU� 7DWDUHQ� ELV� DQGHQ�+DOV�HLQJHJUDEHQ�LQ�GHU�6WHSSH�]XU�FNJHODVVHQ�ZRUGHQ��(UVROOWH�ODQJVDP�XQG�TXDOYROO�YHUKXQJHUQ�RGHU�XQWHU�GHQ�=lKQHQGHU�:|OIH� XQG� GHQ�6FKQlEHOQ� GHU�5DXEY|JHO� XPNRPPHQ��(UNRQQWH� VLFK� QLFKW� U�KUHQ�� 'LH� $UPH� ZDUHQ� LKP� DQ� GHQ� /HLEJHIHVVHOW� ZRUGHQ�� DX�HUGHP� KLQGHUWH� LKQ� GHU� 'UXFN� GHV(UGUHLFKHV�GDUDQ��HWZDV�]X�VHLQHU�%HIUHLXQJ�]X�WXQ�9RU� GUHL� 7DJHQ� KDWWHQ� GLH� 7DWDUHQ� LKUHQ� *HIDQJHQHQ� KLHUHLQJHVFKDUUW��6HLW�GUHL�7DJHQ�ZDUWHWH�HU�LQ�GHU�JO�KHQGHQ�+LW]HGHV� 7DJHV� XQG� LQ� GHU� .�KOH� GHU� 1DFKW�� YRU� 'XUVW� IDVWYHUVFKPDFKWHQG�� DXI� +LOIH�� 'LH� *HLHU� KDWWHQ� GHQ� DXV� GHP%RGHQ� KHUYRUVWHKHQGHQ� .RSI� VFKRQ� JHZLWWHUW�� 6HLW� YLHOHQ6WXQGHQ�VFKRQ�PX�WH�6HUVNR�VHLQHQ�+HUUQ�JHJHQ�GLH� JLHULJHQ9|JHO�YHUWHLGLJW�KDEHQ��EHYRU�HU�VHLQ�/HEHQ�I�U�LKQ�DXIJDE�1LNRODXV�|IIQHWH�GLH�$XJHQ��HU�HUNDQQWH�0LFKDHO�XQG�1DGMD�ª/HEW� ZRKO�� PHLQH� )UHXQGH©�� IO�VWHUWH� HU� IDVW� XQK|UEDU�� ª,FKELQ� VR� IURK�� GD�� LFK� HXFK� QRFK� HLQPDO� VHKHQ� NDQQ�� %HWHW� I�UPLFK���©'HU�.RSI�VDQN�]XU�6HLWH�0LFKDHO� KDWWH� VFKRQ� GDPLW� EHJRQQHQ�� GLH� (UGH� PLW� VHLQHP0HVVHU� DXI]XEUHFKHQ�� 'HU� WRQKDOWLJH� (UGERGHQ�ZDU� ULQJV� XPGHQ� OHEHQGLJ� %HJUDEHQHQ� IHVWJHWUHWHQ� ZRUGHQ�� (V� PDFKWH0�KH��LKQ�6W�FN�I�U�6W�FN�DXI]XUHL�HQ�(QGOLFK�NRQQWH�HU�GHQ�.|USHU�GHV�*HIROWHUWHQ�DQ�GHQ�$UPHQKHUDXV]LHKHQ��(U�OHJWH�VHLQHQ�.RSI�DQ�GLH�%UXVW�GHV�)UHXQGHV�



���

'DV�+HU]�VFKOXJ�QLFKW�PHKU��'LH�+LOIH�ZDU�]X�VSlW�JHNRPPHQ�0LFKDHO� 6WURJRII� PDFKWH� VLFK� VRIRUW� GDUDQ�� 1LNRODXV� ]XEHHUGLJHQ��(U�ZROOWH�GHQ�/HLFKQDP�GHV� )UHXQGHV� QLFKW� LQ� GHU6WHSSH� OLHJHQODVVHQ�� GHQ� 5DXEWLHUHQ� ]XP� )UD��� 'HVKDOEHUZHLWHUWH�HU�GDV�/RFK��LQ�GHP�GHU�OHEHQGH�1LNRODXV�3LJDVVRIIXPJHNRPPHQ�ZDU��]X�HLQHP�*UDE�I�U�GHQ�WRWHQ�1LNRODXV�'HU�WDSIHUH�6HUVNR�VROOWH�QHEHQ�LKP�VHLQHQ�3ODW]�ILQGHQ�'D� ZDU� YRQ� GHU� /DQGVWUD�H�� GLH� HLQH� KDOEH� :HUVW� YRP6FKDXSODW]� GHU� (UHLJQLVVH� HQWIHUQW� YHUOLHI�� 3IHUGHJDORSS� XQG6ROGDWHQJHVFKUHL� ]X� K|UHQ�� (LQH� EHULWWHQH� $EWHLOXQJ� WUDEWH� LQK|FKVWHU�(LOH�]XP�'LQND�EHUJDQJ��ª6LHK�GRUW�KLQ�EHU��1DGMD�©VDJWH�0LFKDHO�� 'DV�0lGFKHQ�ZDU� ZHLQHQG� QHEHQ� GHP� 7RWHQ]XVDPPHQJHEURFKHQ� XQG� EHWHWH�� ª'LH� 7DWDUHQ� VLQG� GD�©IO�VWHUWH� 1DGMD� HUVFKDXHUQG�� ª6LH� ZHUGHQ� PLFK� QLFKW� GDUDQKLQGHUQ�� 1LNRODXV� ]X� EHJUDEHQ�©� VDJWH� 0LFKDHO� OHLVH�� ª'DVZHUGHQ� GLH� 9RUKXWHQ� )HRIDU�.KDQV� VHLQ�� 6LH� KDEHQ� HV� HLOLJ�QDFK�,UNXWVN�]X�NRPPHQ�©1DGMD� KDOI� GHP� *HIlKUWHQ�� GHQ� .|USHU� GHV� 7RWHQ� LQ� GLH*UXEH� ]X� YHUVHQNHQ�� 6LH� NUHX]WHQ� LKP� GLH� +lQGH� �EHU� GHU%UXVW�� VSUDFKHQ� HLQ� OHW]WHV� *HEHW� XQG� I�OOWHQ� GDV� *UDE� PLW6WHSSHQHUGH�1HEHQ� GHU� *UDEVWlWWH� VWDQG� 0LFKDHO� 6WURJRII� HLQH� JDQ]H:HLOH�XQG�KRUFKWH�KLQ�EHU�]X�GHP�WDWDULVFKHQ�5HLWHUVFKZDUP�(U�NRQQWH�VHLQHQ�:HJ�QXQ�QLFKW�PHKU�DXI�GHU�+DXSWVWUD�H�QDFK,UNXWVN� IRUWVHW]HQ�� VRQGHUQ�PX�WH�NXU]�YRU� VHLQHP�=LHO� LQ�GLH6WHSSH�DEELHJHQ��'LH�hEHUVFKUHLWXQJ�GHU�'LQND�ZDU�QLFKW�PHKUVR�ZLFKWLJ�(U� QDKP� 1DGMD� DXI� GLH� $UPH� XQG� PDUVFKLHUWH� QDFK6�GZHVWHQ�� GHQ� 6D\DQEHUJHQ� HQWJHJHQ�� =Z|OI� 7DJH� ODQJVFKOXJ� HU� VLFK� PLW� WDXVHQG� 6FKZLHULJNHLWHQ� LQ� GHU� HQGORVHQVLELULVFKHQ�6WHSSH�KHUXP�(U�ZX�WH� VHOEVW�QLFKW�PHKU��ZRKHU�HU�GLH�.UDIW�GD]X�QDKP�ZDUXP�LKQ�GLH�XQDXIK|UOLFKHQ�$QVWUHQJXQJHQ�QLFKW�]X�%RGHQ



���

ZDUIHQ�� 1DGMD� NRQQWH� QXU� NOHLQH� 6WUHFNHQ� JHKHQ�� 'LH� PHLVWH=HLW��EHU�PX�WH�VLH�JHWUDJHQ�ZHUGHQ�ZLH�HLQ�.LQG�$P����2NWREHU�VWDQGHQ�0LFKDHO�XQG�1DGMD�YRU�HLQHU�ULHVLJHQ:DVVHUIOlFKH��GLH�VLFK�]X�LKUHQ�)��HQ�ELV�]XP�IHUQHQ�+RUL]RQWDXVGHKQWH��6LH�KDWWHQ�GHQ�%DLNDOVHH�HUUHLFKW�%HLGH� KDWWHQ� I�U� GLH� ODQGVFKDIWOLFKH� 6FK|QKHLW� GHU� *HJHQGQLFKWV��EULJ��0LFKDHO�NRQQWH�VLH�QLFKW�VHKHQ��XQG�1DGMD�ZDU�]XHUVFK|SIW��XP�VLFK�GDU�EHU�]X�IUHXHQ�'DV�JHZDOWLJH�6��ZDVVHUEHFNHQ�GHV�%DLNDOVHHV�LVW�UXQG����:HUVW� ODQJ� XQG� �EHU� ���� :HUVW� EUHLW�� 0HKU� DOV� GUHLKXQGHUW=XIO�VVH�JLEW�HV�� DEHU�QXU� HLQHQ� HLQ]LJHQ�$EIOX���GLH�$QJDUD�GLH� GDV� :DVVHU� GHV� 6HHV� DQ� ,UNXWVN� YRUEHL� LQ� GHQ� -HQLVVHLIOLH�HQ�Ol�W�'HU�:LQWHU�N�QGLJWH�VLFK�DQ��'LH�6RQQH�JLQJ�VFKRQ�XP�I�QI8KU�QDFKPLWWDJV�XQWHU��,Q�GHU�1DFKW�ZDU�HV�ELWWHU�NDOW��$XI�GHQ*LSIHOQ� GHU� %DLNDOEHUJH� ULQJV� XP� GHQ� 6HH� ODJ� 6FKQHH�� (VNRQQWH�QLFKW�PHKU�ODQJH�GDXHUQ��ELV�GLH�HUVWHQ�(LVVFKROOHQ�GHQ%DLNDOVHH�KLQXQWHU]RJHQ�9RQ� GHU� � ���� :HUVW� ODQJHQ� 6WUHFNH�� GLH� GHU� .XULHU� GHV=DUHQ�]XU�FNOHJHQ�VROOWH��ZDU�QLFKW�PHKU�YLHO� �EULJJHEOLHEHQ�(U� SODQWH�� OlQJV� GHU� 6�GN�VWH� GHV�%DLNDOVHHV� ELV� ]XP�$EIOX�GHU� $QJDUD� ]X� JHKHQ�� 9RQ� GLHVHP� 3XQNW� DXV� ZDUHQ� QRFKDFKW]LJ� :HUVW� ELV� QDFK� ,UNXWVN� ]XU�FN]XOHJHQ�� )�U� HLQHQNUlIWLJHQ�0DQQ�HLQH�5HLVH�YRQ�GUHL�7DJHQ��1DGMD�NDP�VLFK�YRUZLH� DP� (QGH� GHU� :HOW�� 6ROOWH� GHQQ� GLHVH� HQWVHW]OLFKH� 5HLVHQLHPDOV� HLQ� (QGH� ILQGHQ"� 0LFKDHO� WUXJ� VLH� HLQHQ� OHLFKWHQ$EKDQJ�KLQXQWHU��hEHUP�GHW�VDK�VLH�YRU�VLFK�KLQ��(UVW�DP�)X�GHV�+�JHOV�KRE�VLH�GHQ�%OLFN��VWLH��HLQHQ�OHLVHQ�6FKUHL�DXV�XQGYHUDQOD�WH�0LFKDHO��DQ]XKDOWHQ�1LFKW� ZHLW� YRP� 8IHU� GHV� 6HHV� HQWIHUQW� VWDQG� HLQH� JU|�HUH*UXSSH� YRQ� 0HQVFKHQ�� (V� PRFKWHQ� HWZD� I�QI]LJ� 3HUVRQHQVHLQ�� 5XVVHQ�� NHLQH� 7DWDUHQ�� ZLH� 1DGMD� DXI� GHQ� HUVWHQ� %OLFNIHVWVWHOOWH�� (UUHJW� VFKLOGHUWH� VLH� 0LFKDHO� DOOHV�� ZDV� VLH
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EHREDFKWHWH��6LH�WDW�HV�PLW�OHW]WHU�.UDIWDQVWUHQJXQJ��'DQQ�VDQNLKU�.RSI�DQ�GLH�%UXVW�LKUHV�*HIlKUWHQ��GLH�$XJHQOLGHU�ILHOHQ�LKU]X�0DQ�KDWWH�GLH�EHLGHQ�$QN|PPOLQJH�VFKRQ�JHVHKHQ�XQG�JLQJLKQHQ�HQWJHJHQ��=ZHL�MXQJH�/HXWH�I�KUWHQ�GHQ�%OLQGHQ�XQG�GDVMXQJH�0lGFKHQ�]X�HLQHU�6WHOOH�DP�6HHXIHU��DQ�GHU�HLQ�)OR��YRU$QNHU�ODJ��(V�VFKLHQ�]XU�$EIDKUW�EHUHLW�]X�VHLQ�'LH�5XVVHQ�ZDUHQ�)O�FKWOLQJH�ZLH�1DGMD� XQG�0LFKDHO�� 6LHEHULFKWHWHQ�� GD�� GHU� )HLQG� VLFK� VFKRQ� ]X� EHLGHQ� 6HLWHQ� GHU$QJDUD� IHVWJHVHW]W� KDEH�� ,UNXWVN� PX�WH� HLQJHVFKORVVHQ� VHLQ�0DQ� ZROOWH� GHVKDOE� YHUVXFKHQ�� PLW� GHP� )OR�� �EHU� GHQ%DLNDOVHH�]X�IDKUHQ�XQG�GLH�$QJDUD�DEZlUWV�ELV�QDFK�,UNXWVN�]XJHODQJHQ��'LH�+DXSWVWDGW�2VWVLELULHQV�ZDU�GHU� HLQ]LJH� VLFKHUH3ODW]�ZHLW�XQG�EUHLW�0LFKDHO�IUHXWH�VLFK��EHU�GLHVH�]XIlOOLJH�%HJHJQXQJ��GLH�LKPKHOIHQ�Z�UGH��VHLQ�=LHO�VFKQHOOHU�XQG�VLFKHUHU�]X�HUUHLFKHQ�'DV�)OR��ZDU�JUR��JHQXJ�I�U�KXQGHUW�0HQVFKHQ��0DQ�KDWWHLQ� HLQHP� QDKHJHOHJHQHQ� 7DQQHQZDOG� %lXPH� JHIlOOW� XQG� PLW:HLGHQUXWHQ� ]X� HLQHP� EHKHOIVPl�LJHQ� :DVVHUIDKU]HXJYHUEXQGHQ�� 0LW� GLHVHP� *HIlKUW� ZROOWHQ� GLH� )O�FKWOLQJH� DPQ|UGOLFKHQ� 6HHXIHU� HQWODQJIDKUHQ�� ZR� HV� HLQH� VFKZDFKH6WU|PXQJ� JDE�� :DU� GLH� $QJDUD� HUVW� HLQPDO� HUUHLFKW�� NRQQWHPDQ� ,UNXWVN� PLW� HLQHU� *HVFKZLQGLJNHLW� YRQ� ]HKQ� ELV� ]Z|OI:HUVW�LQ�GHU�6WXQGH�HQWJHJHQVFKZLPPHQ�0LFKDHO� ZXUGH�PLW� 1DGMD� DXI� GDV� )OR�� JHI�KUW�� 'DV� MXQJH0lGFKHQ�KDWWH�VLFK�ZLHGHU�HWZDV�HUKROW��0DQ�JDE�LKQHQ�(VVHQ�1DGMD�EHNDP�HLQ�/DJHU�DXV�/DXEZHUN�]XUHFKWJHPDFKW�XQG�ILHOEDOG�LQ�WLHIHQ�6FKODI�'HU� .XULHU� KLHOW� VLFK� LQ� DOOHQ� *HVSUlFKHQ� ]XU�FN�� (UEHULFKWHWH� QLFKW� HLQPDO� �EHU� GLH� *HVFKHKQLVVH� YRQ� 7RPVN�VRQGHUQ� JDE� VLFK� GHU� (LQIDFKKHLW� KDOEHU� I�U� HLQHQ� %HZRKQHUYRQ�.UDVQRMDUVN�DXV��GHP�HV�QLFKW�PHKU�JHOXQJHQ�ZDU��YRU�GHP



���

(LQWUHIIHQ� GHU� 7UXSSHQ� GHV� (PLUV� �EHU� GLH� 'LQND� ]XHQWNRPPHQ�8P�DFKW�8KU�DEHQGV�ZXUGH�GDV�)OR��DXV�GHQ�9HUDQNHUXQJHQJHO|VW� XQG� WULHE� LQ� GLH� 6WU|PXQJ�� /DQJVDP� VFKZDPP� HV� DP8IHU� HQWODQJ�� (LQ� SDDU� 0XVFKLNV� KLHOWHQ� HV� LQ� GHU� ULFKWLJHQ(QWIHUQXQJ�� (LQ� DOWHU� %DLNDOVFKLIIHU� KDWWH� GDV� .RPPDQGR�EHUQRPPHQ��(V�ZDU�HLQ�0DQQ�YRQ�VHFK]LJ�-DKUHQ�PLW�HLQHPGLFKWHQ�ZHL�HQ�%DUW�� GHU� LKP�ELV� DXI�GLH�%UXVW� KHUDEILHO��$XIGHP� .RSI� KDWWH� HU� HLQH� 3HO]P�W]H�� 'HU� ODQJH�� GXUFK� HLQHQ*�UWHO�]XVDPPHQJHKDOWHQH�hEHUURFN�UHLFKWH�ELV�]X�GHQ�)��HQ�(U� VD�� VFKZHLJHQG�DXI�GHP�KLQWHUHQ�(QGH�GHV�)DKU]HXJV�XQGJDE� VHLQH�NQDSSHQ�%HIHKOH�QXU�GDQQ��ZHQQ� HV� XQEHGLQJW� VHLQPX�WH��,Q�]HKQ�6WXQGHQ�VSUDFK�HU�NDXP�]ZDQ]LJ�:RUWH��,Q�GHU1DFKW�VDQN�GDV�7KHUPRPHWHU�XQWHU�QXOO�*UDG��6SlWHU�EHJHJQHWHPDQ�GHQ�HUVWHQ��G�QQHQ�(LVVFKROOHQ��$XI�GHP�6HH�PDFKWHQ�VLHGHP� )OR�� NHLQH� 6FKZLHULJNHLWHQ�� DXI� GHU� $QJDUD� NRQQWHQ� VLHHLQ�XQDQJHQHKPHV�+LQGHUQLV�ELOGHQ�'LH�)DKUWJHQRVVHQ�0LFKDHOV�NDPHQ�JU|�WHQWHLOV�DXV�'|UIHUQXQG�)OHFNHQ�LQ�GHU�8PJHEXQJ�GHV�%DLNDOVHHV��8QWHU�LKQHQ�VDKPDQ� DEHU� DXFK� ]ZHL� RGHU� GUHL� YRQ� GHQ�7DWDUHQ� DXI� GHU�5HLVH�EHUUDVFKWH�3LOJHU��HLQLJH�0|QFKH�XQG�HLQHQ�3RSHQ��'LH�3LOJHUWUXJHQ�GLH�.�UELVIODVFKH�DP�*�UWHO��LQ�GHU�+DQG�GHQ�5HLVHVWDE�6LH�VDQJHQ�PLW�NODJHQGHQ�6WLPPHQ�3VDOPHQ��(LQHU�YRQ� LKQHQWUXJ�LP�*�UWHO�HLQH�NOHLQH�6DPPHOE�FKVH�PLW�9RUKlQJHVFKOR��:DV� HU� DXI� VHLQHU� ODQJHQ� XQG� DQVWUHQJHQGHQ� 5HLVHHLQVDPPHOWH�� JHK|UWH� QLFKW� LKP�� (U� KDWWH� QLFKW� HLQPDO� GHQ6FKO�VVHO�]X�GHP�NOHLQHQ�6FKOR��'LH� 0|QFKH� NDPHQ� DXV� GHP� 1RUGHQ�� 9RU� GUHL� 0RQDWHQZDUHQ�VLH� LQ�$UFKDQJHOVN� DEJHUHLVW�� KDWWHQ�GLH�KHLOLJHQ� ,QVHOQDQ�GHU�.�VWH�.DUHOLHQV�EHVXFKW�� GHQ�.RQYHQW� YRQ�6RORZMHWVNXQG�GHQ�YRQ�7URLWVD��ZDUHQ�LQ�.LHZ�JHZHVHQ�XQG�LQ�0RVNDX�KDWWHQ� GDV� .ORVWHU� LQ� .DVDQ� EHVXFKW� XQG� IXKUHQ� QXQ� QDFK,UNXWVN�
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'HU�3RSH�ZDU�HLQ�HLQIDFKHU�'RUISULHVWHU��6HLQH�.OHLGXQJ�VDKHUElUPOLFKHU� DXV� DOV� GLH� HLQHV�0XVFKLNV��(U�PX�WH� VHLQ� /DQGHEHQVR� EHEDXHQ� ZLH� HLQ� .OHLQEDXHU�� QHEHQEHL� WDXIWH� HU� GLH.LQGHU��VFKOR��(KHQ�XQG�OHLWHWH�%HHUGLJXQJHQ��6HLQH�)UDX�XQGVHLQH� .LQGHU� KDWWH� HU� VFKRQ� YRU� :RFKHQ� LQ� GLH� Q|UGOLFKHQ3URYLQ]HQ� VFKDIIHQ� N|QQHQ�� (U� VHOEVW� KLHOW� ELV� ]XP� OHW]WHQ$XJHQEOLFN�LQ�VHLQHU�3IDUUHL�DXV�XQG�ZDU�HUVW�JHIORKHQ��DOV�GLH6WUD�H� QDFK� ,UNXWVN� VFKRQ� YRQ� GHQ� 7DWDUHQ� JHVSHUUW� XQG� GHU:HJ�LQ�GLH�+DXSWVWDGW�DEJHVFKQLWWHQ�ZDU�'LH� 3LOJHU�� GLH� 0|QFKH� XQG� GHU� 3RSH� VD�HQ� DXI� GHP9RUGHUWHLO�GHV�)OR�HV��EHWHWHQ�XQG�VDQJHQ�]ZLVFKHQGXUFK��$P(QGH� MHGHV�9HUVHV� K|UWH�PDQ� VLH� LKU� ª6ODYD� %RJX©�� (KUH� VHL*RWW��IO�VWHUQ�.HLQ� =ZLVFKHQIDOO� XQWHUEUDFK� GLH� :DVVHUIDKUW�� 1DGMD� ODJLPPHU� QRFK� LQ� WLHIHU� (UVFK|SIXQJ�� 0LFKDHO� 6WURJRII� ZDFKWHQHEHQ�LKU�%HL� 7DJHVDQEUXFK�ZDU� GDV� )OR�� LPPHU� QRFK� YLHU]LJ�:HUVWYRQ� GHU� $QJDUD� HQWIHUQW�� (LQ� VWHLIHU� *HJHQZLQG� KDWWH� GLH:LUNXQJ� GHU� 6WU|PXQJ� JHKHPPW�� 8QWHU� GLHVHQ� 8PVWlQGHQPX�WH� VLFK� GLH� )DKUW� XP� YLHOH� 6WXQGHQ� YHU]|JHUQ�� 'LH)O�FKWOLQJH� ZDUHQ� GDU�EHU� QLFKW� E|VH�� 6R� NRQQWHQ� VLH� GDPLWUHFKQHQ�� GLH� 6WUHFNH� DXI� GHP�$QJDUDIOX��ZlKUHQG� GHU� 1DFKW]XU�FN]XOHJHQ�'HU�DOWH�%DLNDOVFKLIIHU�PDFKWH�VLFK�6RUJHQ�ZHJHQ�GHU�LPPHU]DKOUHLFKHUHQ� (LVVFKROOHQ�� 0LFKDHO� 6WURJRII� K|UWH� GDYRQ�� HUOLH�� VLFK� YRQ� 1DGMD� �EHU� DOOHV� %HULFKW� HUVWDWWHQ�� ZDV� DXI� GHU6HHREHUIOlFKH�YRUJLQJ�*HJHQ� YLHU� 8KU� QDFKPLWWDJV� QlKHUWH� VLFK� GDV� )OR�� GHP$EIOX�� GHU�$QJDUD� ]ZLVFKHQ� KRKHQ�*UDQLWIHOVHQ� DP� 6HHXIHU�1LFKW�ZHLW�GDYRQ�HUNDQQWH�PDQ�GLH�DUPVHOLJHQ�+lXVHU�XQG�GLH.LUFKH�GHV�6HHKDIHQV�/LYHQLWFKQDMD��9RQ�KLHU�DXV�NRQQWH�PDQVHKHQ�� GD�� YLHOH� (LVVFKROOHQ� DXV� GHP� 6HH� LQ� GLH� $QJDUDVFKZDPPHQ�� 1RFK� ZDU� GLH� )DKUULQQH� IUHL�� XQG� GLH� .lOWH
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UHLFKWH� QLFKW� DXV�� XP� GLH� =DKO� GHU� 6FKROOHQ� ZHVHQWOLFK� ]XYHUPHKUHQ�� 7URW]GHP�PX�WH� PDQ� VLFK� I�U� GLH� )DKUW� DXI� GHPUHL�HQGHQ�)OX��VRUJIlOWLJ�YRUEHUHLWHQ�'HU�DOWH�6HHPDQQ�VWHXHUWH�GDV�)OR��LQ�GHQ�NOHLQHQ�+DIHQ�XQGPDFKWH�HV�IHVW��9RU�GHU�:HLWHUIDKUW�VROOWHQ�HLQLJH�5HSDUDWXUHQYRUJHQRPPHQ� ZHUGHQ�� 'LH� 6WlPPH� GHV� )DKU]HXJHV� GURKWHQDXVHLQDQGHU]XIDOOHQ�� GDV� )OR�� Z�UGH� LQ� GLHVHP� =XVWDQG� GLH)DKUW�DXI�GHU�VFKQHOOHQ�$QJDUDVWU|PXQJ�NDXP��EHUVWHKHQ�'DV�)OR��KDWWH�NDXP�DQJHOHJW��DOV�DXV�HLQHP�YHU|GHWHQ�+DXVLQ�GHU�1lKH�GHV�+DIHQV�]ZHL�3HUVRQHQ�]XP�8IHU�KHUDEJHODXIHQNDPHQ��1DGMD�VDK�QXU�PLW�KDOEHP�$XJH�KLQ��ZXUGH�DEHU�GDQQDXIPHUNVDP�� (LQ� OHLVHU� 6FKUHL� OLH�� 0LFKDHO� DXIKRUFKHQ�ª8QVHUH� EHLGHQ� 5HLVHJHIlKUWHQ�� 0LFKDHO�©� ª:DV�� GLH� EHLGHQ=HLWXQJVOHXWH� DXV� GHP� 8UDO"�0DQ� VFKHLQW� LQ� NHLQHP�:LQNHOGHU�:HOW� YRU� LKQHQ� VLFKHU� ]X� VHLQ©�� VHXI]WH�0LFKDHO� 6WURJRII�*HUDGH�LQ�GLHVHP�$XJHQEOLFN�NDPHQ�LKP�GLH�1HXLJNHLWHQMlJHUVHKU� XQJHOHJHQ�� $OFLGH� -ROLYHW� XQG� +DUU\� %ORXQW� ZX�WHQ� MD�GD�� HU� QLFKW� 1LNRODXV� .RUSDQRII�� GHU� .DXIPDQQ�� VRQGHUQ0LFKDHO�6WURJRII��GHU�.XULHU�GHV�=DUHQ��ZDU��%HVWLPPW�ZDUHQVLH� XQJHVFKLFNW� JHQXJ�� LKP� �EHU� GDV� JDQ]H� )OR�� KLQZHJ%HJU��XQJVZRUWH� ]X]XUXIHQ�� ª6REDOG� GHU� )UDQ]RVH� XQG� GHU(QJOlQGHU� GDV� )OR�� EHWUHWHQ� KDEHQ�� EULQJ� VLH� ]X�PLU�©� EDW� HU1DGMD�'LH� EHLGHQ� -RXUQDOLVWHQ� ZDUHQ� HEHQVR� ZLH� 1DGMD� XQG0LFKDHO�GXUFK�GLH�*HZDOW�GHU�NULHJHULVFKHQ�(UHLJQLVVH�DQ�GHQ%DLNDOVHH� JHI�KUW� ZRUGHQ�� 6LH� ZDUHQ� LQ� 7RPVN� NXU]� YRU� GHU9HUN�QGXQJ�GHV�8UWHLOV�JHJHQ�0LFKDHO�6WURJRII�DEJHUHLVW�XQGPX�WHQ� DQQHKPHQ�� GD�� LKU� DOWHU�5HLVHJHIlKUWH� DXI�%HIHKO� GHV(PLUV�XPJHEUDFKW�ZRUGHQ�ZDU�-ROLYHW� XQG� %ORXQW� KDWWHQ� VLFK� VRIRUW� DXI� GHQ� :HJ� QDFK,UNXWVN�JHPDFKW��ZHLO�VLH�)HRIDU�.KDQ�]XYRUNRPPHQ�XQG�LKUHQQlFKVWHQ�%HULFKW�HUVW�ZLHGHU�DXV�GHP�+DXSWTXDUWLHU�GHU�5XVVHQLQ�GHU�RVWVLELULVFKHQ�+DXSWVWDGW� JHEHQ�ZROOWHQ��(LQHQ�DQGHUHQ:HJ�QDFK�,UNXWVN�DOV�GHQ��EHU�GLH�$QJDUD�JDE�HV�PLWWOHUZHLOH
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QLFKW� PHKU�� GD� GLH� 6WDGW� VFKRQ� YRQ� GHU� 7DWDUHQDUPHHHLQJHVFKORVVHQ� ZRUGHQ� ZDU�� 'HVKDOE� KDWWHQ� VLH� NHLQH� DQGHUH:DKO��DOV�HLQVWZHLOHQ�LQ�GHP�WURVWORVHQ�%DLNDOKDIHQ�]X�ZDUWHQ�6HLW�GUHL�7DJHQ�KRFNWHQ�VLH�VFKRQ�LQ�/LYHQLWFKQDMD�KHUXP�'LH� )O�FKWOLQJH� QDKPHQ� VLH� JHUQH� DXI� LKU� )OR��� $OFLGH-ROLYHW�VHW]WH�VLFK�VRIRUW�PLW�GHP�DOWHQ�6HHPDQQ�LQ�9HUELQGXQJXQG� ERW� LKP� DQ�� MHGHQ� 3UHLV� DOV� (QWJHOW� I�U� GLH� hEHUIDKUW� ]XEH]DKOHQ�'HU� %DLNDOVFKLIIHU� ZLQNWH� DE�� ª+LHU� EH]DKOW� PDQ� QLFKW©�VDJWH�HU�HUQVW��ª0DQ�ZDJW�VHLQ�/HEHQ��QLFKWV�ZHLWHU�©1DGMD� EHREDFKWHWH�� ZLH� GLH� EHLGHQ� -RXUQDOLVWHQ� DXI� GHP9RUGHUWHLO� GHV� )OR�HV� 3ODW]� IDQGHQ�� +DUU\� %ORXQW� ZDU� QRFKLPPHU�GHU�HWZDV�VWHLIH�XQG�IURVWLJH�(QJOlQGHU��GHU�ZlKUHQG�GHUJDQ]HQ� )DKUW� GXUFK� GHQ�8UDO� NDXP� HLQ�:RUW� DQ� VLH� JHULFKWHWKDWWH��$OFLGH�-ROLYHW�VFKLHQ�LKU�HWZDV�HUQVWHU�]X�VHLQ�DOV�IU�KHU�'HU� )UDQ]RVH� KDWWH� VLFK� NDXP� LQ� VHLQHU� (FNH� KlXVOLFKQLHGHUJHODVVHQ��DOV�HU�HLQH�+DQG�DXI�VHLQHU�6FKXOWHU�VS�UWH�(U� GUHKWH� VLFK� XP� XQG� HUNDQQWH� 1DGMD�� GLH� 6FKZHVWHU0LFKDHO� 6WURJRIIV��hEHUUDVFKW�ZROOWH� HU� DXIVFKUHLHQ�� VDK� DEHUJHUDGH�QRFK�LP�UHFKWHQ�$XJHQEOLFN��GD��1DGMD�HLQHQ�)LQJHU�DQLKUH�/LSSHQ�OHJWH��ª.RPPHQ�6LH�ELWWH�PLW©��EDW�GDV�0lGFKHQ�0LW� JOHLFKJ�OWLJHP� *HVLFKW� XQG� HLQHP� =HLFKHQ� ]X� +DUU\%ORXQW�� LKP� ]X� IROJHQ�� JLQJ� $OFLGH� -ROLYHW� GHU� MXQJHQ/LYOlQGHULQ�QDFK�*UHQ]HQORV� HUVWDXQW� VWDUUWHQ� GLH� EHLGHQ� =HLWXQJVOHXWH� DXI0LFKDHO� 6WURJRII�� GHU� EHL� LKUHP� 1lKHUNRPPHQ� NHLQ� :RUWVSUDFK��$OFLGH�-ROLYHW�ZXQGHUWH�VLFK�GDU�EHU�XQG�IUDJWH�1DGMDQDFK�GHP�*UXQG��ª(U�VLHKW�6LH�QLFKW��PHLQH�+HUUHQ©��VDJWH�VLH�ª'LH� 7DWDUHQ� KDEHQ� LKP� GLH� $XJHQ� YHUEUDQQW�� 0HLQ� DUPHU%UXGHU�LVW�EOLQG�©(LQHQ� $XJHQEOLFN� VSlWHU� VD�HQ� -ROLYHW� XQG� %ORXQW� QHEHQLKUHP� IU�KHUHQ� 5HLVHJHIlKUWHQ�� GU�FNWHQ� LKP� GLH� +DQG� XQGVSUDFKHQ� LKP� LKU� %HGDXHUQ� �EHU� VHLQ� HQWVHW]OLFKHV� 6FKLFNVDO
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DXV�� ª0HLQH� +HUUHQ©�� EHJDQQ� 0LFKDHO�� ª6LH� G�UIHQ� QLFKWZLVVHQ��ZHU�LFK�ELQ�XQG�DXV�ZHOFKHP�*UXQG�LFK�QDFK�6LELULHQUHLVH�� %HZDKUHQ� 6LH� PHLQ� *HKHLPQLV�� .|QQHQ� 6LH� PLU� GDVYHUVSUHFKHQ"©-ROLYHW� XQG�%ORXQW� EHHLOWHQ� VLFK�� GHP�.XULHU� GHV� =DUHQ� LKU(KUHQZRUW� ]X� JHEHQ�� ª.|QQHQ�ZLU� ,KQHQ� KHOIHQ"©� HUNXQGLJWHVLFK�GHU�)UDQ]RVH�0LFKDHO� 6WURJRII� VFK�WWHOWH� GHQ� .RSI�� ª,FK� PX�� DOOHLQKDQGHOQ©�� VDJWH� HU�� ª$EHU� GLHVH� +DOXQNHQ� KDEHQ� ,KUH� $XJHQ]HUVW|UW�©�ª,FK�KDEH�1DGMD��LKUH�$XJHQ�VLQG�I�U�PLFK�JHQXJ�©
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*HJHQ� I�QI� 8KU� DEHQGV� WULHE� GDV� )OR�� LQ� GHQ� $QJDUDIOX�KLQHLQ�� 'LH� 1DFKW� ZDU� VFKRQ� KHUHLQJHEURFKHQ�� 6LH� YHUVSUDFKGXQNHO� XQG� VHKU� NDOW� ]X� ZHUGHQ�� 'LH� 7HPSHUDWXU� ZDU� VFKRQMHW]W�XQWHU�QXOO�*UDG�JHVXQNHQ�$OFLGH� -ROLYHW� XQG� +DUU\� %ORXQW� KDWWHQ� ]ZDU� YHUVSURFKHQ�GDV�*HKHLPQLV�0LFKDHO�6WURJRIIV�]X�ZDKUHQ��'DV�KLHOW�VLH�DEHUQLFKW�GDYRQ�DE��VLFK�PLW�OHLVHU�6WLPPH�PLW�LKP�]X�XQWHUKDOWHQ�(U� HUIXKU� EHL� GLHVHU�*HOHJHQKHLW�� GD�� GLH� GUHL� 7DWDUHQDUPHHQLKUH�9HUHLQLJXQJ�YRU� ,UNXWVN�EHUHLWV�YROO]RJHQ�KDEHQ�PX�WHQ�(V� ZDU� DQ]XQHKPHQ�� GD�� GHU� (PLU� XQG� ,ZDQ� 2JDUHII� VLFKVFKRQ�LP�/DJHU�GHU�7DWDUHQ�DXIKLHOWHQ�1DFK� HLQHU� NOHLQHQ� *HVSUlFKVSDXVH� VDJWH� -ROLYHW�� ª:LUP�VVHQ� XQV� EHL� ,KQHQ� QRFK� HQWVFKXOGLJHQ�� GD��ZLU� ,KQHQ� DXIGHU�3RVWVWDWLRQ�]X�,VFKLP�]XP�$EVFKLHG�QLFKW�HLQPDO�PHKU�GLH+DQG� JDEHQ� ���©�� PHLQWH� HU� ]|JHUQG�� ª6LH� KDWWHQ� JDQ]� UHFKW�ZHQQ� 6LH� PLFK� I�U� HLQHQ� )HLJOLQJ� KLHOWHQ�©� DQWZRUWHWH� GHU.XULHU�� ª-HGHQIDOOV� KDEHQ�6LH�GDV�*HVLFKW� GLHVHV�6FKXUNHQ� VRNUlIWLJ�PLW�GHU�.QXWH�EHDUEHLWHW��GD��HU�GLH�6SXUHQ�GDYRQ�QRFKODQJH�PLW� VLFK� KHUXPWUDJHQ�ZLUG�©� ª1HLQ�� QLFKW�PHKU� ODQJH�©DQWZRUWHWH�0LFKDHO�6WURJRII�0LWWHQ� LP�*HZLUU� GHU� WUHLEHQGHQ�(LVVFKROOHQ� IXKU� GDV� )OR�PLW� JUR�HU� *HVFKZLQGLJNHLW� GLH� $QJDUD� KLQXQWHU�� =X� EHLGHQ6HLWHQ� GHV� :DVVHUODXIHV� HQWUROOWH� VLFK� HLQH� ZLOGURPDQWLVFKH/DQGVFKDIW�� +RKH� *UDQLWIHOVHQ� PLW� PHUNZ�UGLJHQ� )RUPHQZDUHQ� ]X� EHREDFKWHQ�� WLHIH� 6FKOXFKWHQ�� DXV� GHQHQ� HLQVFKlXPHQGHU� %HUJEDFK� VHLQH� :DVVHU� GHU� $QJDUDHQWJHJHQI�KUWH��ZHLWH�7lOHU��LQ�GHQHQ�GLH�5XLQHQ�GHU�]HUVW|UWHQ'|UIHU� QRFK� UDXFKWHQ�� RGHU� GLFKWH� 7DQQHQZlOGHU�� GLH� ZLH
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)DFNHOQ� HLQHV� 5LHVHQ� EUDQQWHQ�� VHLWGHP� VLH� YRQ� GHQ� 7DWDUHQDQJH]�QGHW�ZRUGHQ�ZDUHQ��hEHUDOO� KDWWHQ� GLH�+RUGHQ� )HRIDU�.KDQV�LKUH�6SXUHQ�KLQWHUODVVHQ��7URW]GHP�ZDU�YRQ�LKQHQ�LQ�GHU]XQHKPHQGHQ�'XQNHOKHLW�QLFKWV�]X�VHKHQ��9LHOOHLFKW�KDWWHQ�VLHVLFK�QDFK�,UNXWVN�]XU�FNJH]RJHQ�'LH�3LOJHU�VDQJHQ�LPPHU�QRFK�LKUH�HLQW|QLJHQ�3VDOPHQ��'HUDOWH� 6HHPDQQ� VWDQG� DP� 9RUGHUWHLO� GHV� )OR�HV�� VFKRE� GLH� ]XQDKH�KHUDQWUHLEHQGHQ�(LVVFKROOHQ�]XU�6HLWH�XQG�YHUVXFKWH��GDVJHEUHFKOLFKH� )DKU]HXJ� JHQDX� LQ� GHU� 0LWWH� GHV� 6WURPHV� ]XKDOWHQ�*HJHQ� DFKW� 8KU� DEHQGV� ZDU� HV� VR� ILQVWHU�� GD�� PDQ� NDXPQRFK�GLH�+DQG�YRU�$XJHQ�VHKHQ�NRQQWH��(V�ZDU�1HXPRQG��9RQGHU� )OX�PLWWH� DXV� ZDUHQ� GLH� EHLGHQ� 8IHU� QLFKW� PHKU� ]XHUNHQQHQ�� 'LH� VWHLOHQ� )HOVHQ� YHUVFKZDPPHQ� PLW� GHQVFKZDU]HQ�� WLHI� KHUDEKlQJHQGHQ�:RONHQ�� 6HOWHQ� UDXVFKWH� YRQ2VWHQ�KHU�HLQ�:LQGVWR��KHUDQ�'LH�'XQNHOKHLW�NDP�ZLH�JHUXIHQ�I�U�GHQ�JHZDJWHQ�3ODQ�GHU)O�FKWOLQJH�� 6HOEVW� ZHQQ� GLH� 7DWDUHQ� DQ� GHQ� EHLGHQ� 8IHUQ:DFKWSRVWHQ�DXVJHVWHOOW�KDWWHQ��ZDU�DQ]XQHKPHQ��GD��GDV�)OR�XQJHVHKHQ�YRUEHLIDKUHQ�NRQQWH��'D��GLH�%HODJHUHU�GHQ�)OX��LQGHU� 1lKH� GHU� 6WDGW� JHVSHUUW� KDEHQ� Z�UGHQ�� ZDU� QLFKW� ]XEHI�UFKWHQ�� 'LH� 7DWDUHQ� ZX�WHQ� JDQ]� JHQDX�� GD�� GLH� 5XVVHQDXV�GHP�6�GHQ�GHU�3URYLQ]�NHLQH�+LOIH�]X�HUZDUWHQ�KDWWHQ��(VZ�UGH�DX�HUGHP�QLFKW�PHKU� ODQJH�GDXHUQ��ELV�GLH�1DWXU�GLHVH)OX�VSHUUH� YRQ� VHOEVW� KHUVWHOOWH�� LQGHP� VLH� GLH� YLHOHQ(LVVFKROOHQ�]X�HLQHU�JHVFKORVVHQHQ�(LVGHFNH�]XVDPPHQIULHUHQOLH��$XI�GHP�)OR��KHUUVFKWH�WLHIHV�6FKZHLJHQ��'LH�3LOJHU�EHWHWHQQRFK�LPPHU��PXUPHOWHQ�DEHU�VR�OHLVH��GD��PDQ�VLH�NDXP�QRFKK|UHQ� NRQQWH�� 'LH� )O�FKWOLQJH� KDWWHQ� VLFK� DXI� GHQ� 6WlPPHQDXVJHVWUHFNW�� 'DV� *HIlKUW� XQWHUEUDFK� GLH� HEHQH� )OlFKH� GHV:DVVHUV� NDXP� QRFK�� 'LH� (LVVFKROOHQ� WUXJHQ� DX�HUGHP� GD]XEHL��GD��HV�IDVW�QLFKW�PHKU�P|JOLFK�ZDU��GDV�)OR��YRP�8IHU�DXV]X�VHKHQ�RGHU�]X�K|UHQ�
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'LH� /XIW� ZXUGH� HPSILQGOLFK� NDOW�� 'LH� )O�FKWOLQJH�� GLH� ]XLKUHP� 6FKXW]� QXU� HLQ� SDDU� %LUNHQ]ZHLJH� KDWWHQ�� OLWWHQ� VWDUNXQWHU� GHP� )URVW�� 6LH� GUlQJWHQ� VLFK� GLFKW� DQHLQDQGHU�� XP� GDV6LQNHQ� GHU� 7HPSHUDWXU� EHVVHU� ]X� HUWUDJHQ�� 'HU� VFKZDFKH:LQG�� GHU� �EHU� GLH� VFKQHHEHGHFNWHQ� %HUJH� LP� 2VWHQKHUDQZHKWH��VWDFK�ZLH�PLW�WDXVHQG�1DGHOQ�0LFKDHO�XQG�1DGMD� HUWUXJHQ�GLHVH�4XDO�RKQH�.ODJH��1HEHQLKQHQ�YHUVXFKWHQ�+DUU\�%ORXQW�XQG�$OFLGH�-ROLYHW��GHP�HUVWHQ$QVWXUP� GHV� VLELULVFKHQ� :LQWHUV� :LGHUVWDQG� ]X� OHLVWHQ�1LHPDQG�VSUDFK�HLQ�:RUW��-HGHU�ZDU�PLW�GHU�DXJHQEOLFNOLFKHQ/DJH�VR�VWDUN�EHVFKlIWLJW��GD��HU�PLW�VHLQHQ�HLJHQHQ�*HGDQNHQJHQXJ�]X� WXQ�KDWWH�� ,Q� MHGHU�6HNXQGH�NRQQWH�HLQ�=ZLVFKHQIDOOHLQWUHWHQ�� YLHOOHLFKW� VRJDU� HLQH� .DWDVWURSKH�� GLH� PLW� HLQHP6FKODJ�9HUGHUEHQ�XQG�7RG�DXVVSLH�0LFKDHO�6WURJRII�YHUKLHOW� VLFK� HUVWDXQOLFK� UXKLJ��ZHQQ�PDQEHGDFKWH�� GD�� HU� VLFK� QXQ� HQGOLFK� GHP� VHLW� 0RQDWHQXPNlPSIWHQ� =LHO� QlKHUWH�� 9LHOOHLFKW� Z�UGH� HU� LQ� DEVHKEDUHU=HLW� ZLHGHU� HLQPDO� DQ� VLFK� VHOEVW�� DQ� VHLQH�0XWWHU�� DQ� 1DGMDGHQNHQ� N|QQHQ�� QLFKW� QXU� DQ� GLH� XQHUELWWOLFKH� $XIJDEH�� (UKRIIWH�� GD�� HU� DXI� GHQ� OHW]WHQ�:HUVW� VHLQHU�5HLVH� XQJHKLQGHUWYRUZlUWV� NRPPHQ� Z�UGH�� 'LH� 7DWDUHQ� I�UFKWHWH� HU� QLFKW�� HUPX�WH�QXU�GDPLW�UHFKQHQ��GD��GDV�)OR��PLW�GHP�]XQHKPHQGHQ'UXFN�GHU�(LVVFKROOHQ�LPPHU�ODQJVDPHU�VFKZLPPHQ�Z�UGH�1DGMD�KDWWH�VLFK�LQ]ZLVFKHQ�VFKRQ�ZLHGHU�UHFKW�JXW�YRQ�GHQ$QVWUHQJXQJHQ�GHU�OHW]WHQ�7DJH�HUKROW��-H�PHKU�VLH�VLFK�,UNXWVNQlKHUWH�� XP� VR� GHXWOLFKHU� WUDW� GDV� %LOG� LKUHV� 9DWHUV� YRU� LKU$XJH�� 6LH� VDK� LKQ� LQ� GHU� EHODJHUWHQ� 6WDGW� XQG�ZX�WH�� GD�� HUVLFK�PLW�VHLQHU�JDQ]HQ�.UDIW�I�U�GDV�*HOLQJHQ�GHU�9HUWHLGLJXQJYRQ� ,UNXWVN� HLQVHW]HQ�Z�UGH��ZHQQ�PDQ� LKP� QXU�*HOHJHQKHLWGD]X�JDE�'DQQ� XQG� ZDQQ� XQWHUEUDFK� HLQ� JUHOOHU� /LFKWVFKHLQ� GLH)LQVWHUQLV� XQG� HUKHOOWH� GLH� JHVSHQVWLVFKH� .XOLVVH� ]X� EHLGHQ6HLWHQ�GHV�)OXVVHV��'LH�7DWDUHQ�PRFKWHQ�ZLHGHU�HLQ�'RUI�RGHUHLQHQ�:DOG�DQJH]�QGHW�KDEHQ��'DV�/LFKW�VSLHJHOWH�VLFK�LQ�GHQ
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(LVVFKROOHQ� DXI� GHU� $QJDUD� ZLGHU�� 8QWHU� GHU� 0DVVH� GLHVHUOHXFKWHQGHQ� XQG� GDV� /LFKW� ]XU�FNZHUIHQGHQ� .|USHU� ]RJ� GDV)OR��XQEHPHUNW�VHLQH�%DKQ�9RQ�GLHVHU�6HLWH�GURKWH�NHLQH�*HIDKU��7URW]GHP�HQWZLFNHOWHVLFK� ]XU� JOHLFKHQ� =HLW� HLQH� JDQ]� DQGHUH�� YLHO� JHIlKUOLFKHUH6LWXDWLRQ�� $OFLGH� -ROLYHW� ODJ� DQ� GHU� UHFKWHQ� 6HLWH� GHV� )OR�HVXQG� WDXFKWH� ]XIlOOLJ� VHLQH� +DQG� LQ� GDV� HLVNDOWH� :DVVHU� GHU$QJDUD�$OV� HU� VLH� ZLHGHU� KHUDXV]RJ�� PDFKWH� HU� HLQ� HUVWDXQWHV*HVLFKW��6HLQH�)LQJHU�ZDUHQ�EHQHW]W�PLW�HLQHP�6WRII��GHU�VLFKLQ� GHU� 'XQNHOKHLW� ZLH�0LQHUDO|O� DQI�KOWH�� 'LH� *HUXFKVSUREHHUJDE�� GD�� HV� VLFK� XP� 3HWUROHXP� KDQGHOWH�� $XI� GHP� )OX�VFKZDPP� HLQH� GLFNH� 6FKLFKW� YRQ� (UG|O� VWURPDEZlUWV�� GHU6WDGW�,UNXWVN�HQWJHJHQ��(LQH�PHUNZ�UGLJH�)�JXQJ�GHU�1DWXU� �RGHU� HLQH� JUDXVDPH� +LQWHUOLVW� GHU� 7DWDUHQ"� 'LHVH� EHLGHQ)UDJHQ� OHJWH� GHU� )UDQ]RVH� VLFK� YRU�� RKQH� VLH� EHDQWZRUWHQ� ]XN|QQHQ�� 'DQQ� EHVFKOR�� HU�� DX�HU� VHLQHP� .ROOHJHQ� +DUU\%ORXQW� QLHPDQG� HWZDV� �EHU� GLH� QHXH� *HIDKU� ]X� HU]lKOHQ�� (UZROOWH�VHLQH�5HLVHJHIlKUWHQ�QLFKW�XQQ|WLJ�EHXQUXKLJHQ�:HQQ� VLFK� GLH� 3HWUROHXPVFKLFKW� HQW]�QGHWH�� PX�WH� NXU]GDUDXI� QLFKW� QXU� GLH� 2EHUIOlFKH� GHV� )OXVVHV� DXI� HLQH(QWIHUQXQJ�YRQ�YLHOHQ�:HUVW�EUHQQHQ�� VRQGHUQ�DXFK�GLH�6WDGW,UNXWVN�� XQG�VHOEVWYHUVWlQGOLFK�GDV�)OR���GHVVHQ�)O�FKWOLQJH�LQNXU]HU� )ULVW� LQ� GHQ� )ODPPHQ� XPNRPPHQ� Z�UGHQ�� %HVRQGHUVQDKHOLHJHQG�ZDU�GLH�0|JOLFKNHLW��GD��HLQHU�GHU�YLHOHQ�%UlQGH]X�EHLGHQ�6HLWHQ�GHV�)OXVVHV�VLFK�ELV�]XP�8IHU�DXVGHKQWH��(LQZLQ]LJHU�)XQNH�Z�UGH�JHQ�JHQ� ���� ª:lUH� HV�QLFKW� EHVVHU�� GDV)OR�� DQV� 8IHU� ]X� EULQJHQ� XQG� GLH� ZHLWHUH� (QWZLFNOXQJDE]XZDUWHQ"©� PHLQWH� +DUU\� %ORXQW� ]ZHLIHOQG�� -ROLYHW� ]XFNWHGLH� $FKVHOQ�� ª'D� KDEHQ� ZLU� QRFK� LPPHU� GLH� &KDQFH�� GHQ7DWDUHQ� LQ� GLH� +lQGH� ]X� IDOOHQ�� $X�HUGHP� NHQQH� LFK� HLQHQ0DQQ��GHU�PLW�GHLQHP�9RUVFKODJ�EHVWLPPW�QLFKW�HLQYHUVWDQGHQZlUH�©�ª0LFKDHO�6WURJRII��'DV�NDQQ�LFK�PLU�YRUVWHOOHQ�©
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'DV�)OR��SROWHUWH�LPPHU�KlXILJHU�JHJHQ�GLH�(LVVFKROOHQ��GLHVFKRQ�GHQ�JU|�WHQ�7HLO�GHU�2EHUIOlFKH�GHV�)OXVVHV�EHGHFNWHQ�%LVKHU� KDWWHQ� VLFK� GLH� 7DWDUHQ� QRFK� QLFKW� VHKHQ� ODVVHQ�9HUPXWOLFK� KDWWH� GDV� )OR�� GLH� 9RUSRVWHQNHWWH� GHU� $UPHH)HRIDU�.KDQV�QRFK�QLFKW�HUUHLFKW�*HJHQ� ]HKQ� 8KU� DEHQGV� JODXEWH� +DUU\� %ORXQW�� HLQH� JDQ]H0HQJH� GXQNOHU�*HVWDOWHQ� EHREDFKWHW� ]X� KDEHQ�� GLH� YRP�8IHUDXV�YRQ�HLQHU�(LVVFKROOH�]XU�DQGHUHQ�VSUDQJHQ��7DWDUHQ��GDFKWHHU�� (U� PDFKWH� GHQ� DOWHQ� 6HHPDQQ� DXI� GLH� YHUGlFKWLJHQ%HREDFKWXQJHQ� DXIPHUNVDP�� ª'DV� VLQG� QXU� :|OIH�� 6LQG� PLUDEHU�YLHO�OLHEHU�DOV�7DWDUHQ��:LU�ZHUGHQ�VLH�DEZHKUHQ�P�VVHQ�RKQH�/lUP�]X�PDFKHQ�©'LH� :|OIH� KDWWHQ� GDV� )OR�� JHZLWWHUW� XQG� JULIIHQ� HV� DQ�)UDXHQ�XQG�.LQGHU�ZXUGHQ�DXI�GLH�0LWWH�GHV�)OR�HV�JHVFKLFNW�GLH�0lQQHU�VFKOXJHQ�PLW�6WDQJHQ�XQG�.Q�SSHOQ�DXI�GLH�:|OIHHLQ��(V�ZXUGH�NHLQ�:RUW�JHVSURFKHQ��PDQ�K|UWH�QXU�GDV�KHLVHUH:XWJHKHXO�GHU�JHWURIIHQHQ�7LHUH�0LFKDHO�6WURJRII�VWUHFNWH�VLFK�DQ�GHU�YRQ�GHQ�5DXEWLHUHQ�DPKHIWLJVWHQ� DQJHJULIIHQHQ� 6HLWH� GHV� )OR�HV� DXV� XQG� YHUVXFKWH�GLH� :|OIH� PLW� VHLQHP� 'ROFKPHVVHU� ]X� WUHIIHQ�� $XFK� $OFLGH-ROLYHW�XQG�+DUU\�%ORXQW�KDWWHQ�LKUH�0HVVHU�JH]RJHQ��9LHOH�GHU9HUWHLGLJHU� PX�WHQ� %L�ZXQGHQ� HLQVWHFNHQ�� 'LH� :|OIHVFKLHQHQ� QLFKW� ZHQLJHU� ]X� ZHUGHQ�� )�U� MHGHQ� JHW|WHWHQ�:ROIWDXFKWHQ�]ZHL�QHXH�DXV�GHU�'XQNHOKHLW�DXI�(LQH� KDOEH� 6WXQGH� QDFK�%HJLQQ� GHV�$EZHKUNDPSIHV� ILHOHQGLH�5DXEWLHUH� GDV� )OR�� LQ� JDQ]HQ�5XGHOQ� DQ�� (LQHP�'XW]HQGULHVLJHU�� YRU� +XQJHU� XQG�:XW� UDVHQGHU�:|OIH� JHODQJ� HV�� GDV)OR�� ]X� HQWHUQ�� -ROLYHW� XQG� %ORXQW� OLHIHQ� ]X� GHU(LQEUXFKVVWHOOH�� XP� GHQ� )O�FKWOLQJHQ� EHL� GHU� $EZHKU� ]XKHOIHQ��'LH�.UlIWH�GHU�9HUWHLGLJHU� KDWWHQ� VFKRQ� QDFKJHODVVHQ�DOV�VLFK�GLH�YHU]ZHLIHOWH�/DJH��EHUUDVFKHQG�lQGHUWH�'HU� JDQ]H� )OX��ZXUGH� WDJKHOO� HUOHXFKWHW� YRP�:LGHUVFKHLQHLQHV� )HXHUV� DP� UHFKWHQ� $QJDUDXIHU�� 'LH� +RO]KlXVHU� GHV
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)OHFNHQV� 3RVFKNDIVN� VWDQGHQ� LQ� )ODPPHQ�� VLH� EUDQQWHQ� ZLH=XQGHU��,Q�ZHQLJHQ�6HNXQGHQ�ZDUHQ�GLH�:|OIH�YHUVFKZXQGHQ�6LH� SIOHJWHQ� VLFK� QXU� LQ� GHU� 'XQNHOKHLW� DXI� HLQHQ� .DPSIHLQ]XODVVHQ�'DV� EUHQQHQGH� 'RUI� ZDU� I�U� GLH� )OR�IDKUHU� HLQH� HUQVWH0DKQXQJ� ]X� QRFK� JU|�HUHU� 9RUVLFKW�� 2IIHQVLFKWOLFK� EHJDQQKLHU� GDV� YRQ� GHQ� 7DWDUHQ� EHVHW]WH� *HELHW�� ,UNXWVN� ZDU� QRFKGUHL�LJ�:HUVW�HQWIHUQW��0DQ�PX�WH�GDPLW�UHFKQHQ��GD��GDV�)OR�HQWGHFNW�XQG�EHVFKRVVHQ�ZXUGH�(V� ZDU� JHJHQ� KDOE� ]Z|OI� 8KU� QDFKWV�� 'DV� )OR�� WULHE]ZLVFKHQ� (LVVFKROOHQ� PLW� XQYHUPLQGHUWHU� *HVFKZLQGLJNHLWIOX�DEZlUWV�� 'LH� )O�FKWOLQJH� KDWWHQ� VLFK� IODFK� KLQJHOHJW�� XPQLFKW� JHVHKHQ� ]X� ZHUGHQ�� $X�HUGHP� YHUVXFKWH� GHU� DOWH6HHPDQQ��GDV�*HIlKUW�QlKHU�]X�GHP�8IHU�]X� OHQNHQ��GDV�GHPEUHQQHQGHQ�'RUI�JHJHQ�EHU�ODJ�0DQ�NRQQWH�GLH�7DWDUHQ��GHQHQ�GHU�)OHFNHQ�3RVFKNDIVN�]XP2SIHU� JHIDOOHQ� ZDU�� YRP� )OR�� DXV� QLFKW� QXU� EHREDFKWHQ�VRQGHUQ�DXFK�K|UHQ��,KU�*HEU�OO�PLVFKWH�VLFK�PLW�GHP�.QLVWHUQXQG�)DXFKHQ�GHV�%UDQGHV�5LHVLJH� )XQNHQJDUEHQ� VSU�KWHQ� DXV� GHQ� EUHQQHQGHQ+lXVHUQ��$OFLGH�-ROLYHW�XQG�+DUU\�%ORXQW�GDFKWHQ�YROOHU�6RUJHDQ� GDV� (UG|O�� GDV� DXI� GHU� )OX�REHUIOlFKH� VFKZDPP�� (LQZLQ]LJHU�)XQNH�Z�UGH�DXVUHLFKHQ��XP�GLH�JDQ]H�$QJDUD�LQ�HLQ)ODPPHQPHHU� ]X� YHUZDQGHOQ�� =XP� *O�FN� GU�FNWH� GHUVFKZDFKH�1DFKWZLQG�GLH�)ODPPHQ�ODQGHLQZlUWV�1DFK� ZHQLJHQ�0LQXWHQ� YHUEOD�WH� GHU� $EJODQ]� GHV� )HXHUV�'DV� )OR�� VFKZDPP� ZLHGHU� LQ� GHU� 0LWWH� GHU� $QJDUD�� GLH� DQGLHVHU� 6WHOOH� HLQHQ� VFKDUIHQ� %RJHQ� EHVFKULHE�� 'DV� EUHQQHQGH'RUI� YHUVFKZDQG� KLQWHU� GHQ� KRKHQ� )OX�XIHUQ�� 'DI�U� NRQQWHPDQ� MHW]W� LQ� UHJHOPl�LJHQ� $EVWlQGHQ� DXI� EHLGHQ� 6HLWHQ� GHV)OXVVHV�GLH�:DFKIHXHU�GHU�7DWDUHQYRUSRVWHQ�EHREDFKWHQ�'HU� DOWH�6HHPDQQ�EHP�KWH� VLFK�PLW�+LOIH� VHLQHU�0XVFKLNV�GDV� )OR�� LQ� GHU� LPPHU� VFKPDOHU� ZHUGHQGHQ� )DKUULQQH� ]X
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KDOWHQ�� 0LW� ODQJHQ� 6WDQJHQ� ZXUGHQ� GLH� (LVVFKROOHQ� EHLVHLWHJHVWR�HQ�0LFKDHO�6WURJRII�ZDU�LQ�%HJOHLWXQJ�YRQ�$OFLGH�-ROLYHW�]XP9RUGHUWHLO� GHV� )OR�HV� JHNURFKHQ�� (U� K|UWH� GLH� JHIO�VWHUWHQ.RPPDQGRV�GHV�%DLNDOVFKLIIHUV��ª$FKWXQJ��GRUW�UHFKWV�©�VDJWHHU�� ª)HVW� DEVWR�HQ�� KDOWHW� GLH� 6WDQJH� IHVW�©� JDE� HLQ� 0XVFKLNGHQ� %HIHKO� ZHLWHU�� ª'D� GU�EHQ� NRPPW� HLQH� 0HQJH� JUR�HU(LVVFKROOHQ�©� ª(V� GDXHUW� NHLQH� 6WXQGH�PHKU�� GDQQ� VLW]HQ� ZLUIHVW�©� ª:HQQ� *RWW� GDV� ZLOO�� N|QQHQ� ZLU� HV� QLFKW� lQGHUQ©�HUZLGHUWH�GHU�DOWH�6HHPDQQ�HUJHEHQ��ª+DEHQ�6LH�GDV�JHK|UW"©IUDJWH� -ROLYHW�� ª-D©�� DQWZRUWHWH� 0LFKDHO� 6WURJRII�� ª$EHU� LFKZHL���GD��*RWW�PLW�XQV�LVW�©'DV� 7UHLEHLV� VHW]WH� GHP� )OR�� JHZDOWLJ� ]X�� 'LH� HLQ]HOQHQ6WlPPH�ZDUHQ�QXU�GXUFK�:HLGHQUXWHQ�YHUEXQGHQ��GLH�YRQ�GHQVFKDUINDQWLJHQ� (LVVFKROOHQ� ]HUULHEHQ�ZXUGHQ��:HQQ� GDV� )OR�QLFKW� VFKRQ� YRUKHU� DQ� HLQHP� JU|�HUHQ� (LVIHOG� NHQWHUWH� RGHUIHVWVD���NRQQWH�HV�QLFKW�PHKU�ODQJH�GDXHUQ��ELV�HV�VLFK�LQ�VHLQH%HVWDQGWHLOH�DXIO|VWH��'LH�)O�FKWOLQJH�KDWWHQ�GDQQ�NHLQH�DQGHUH:DKO�� DOV� LKUH� 5HLVH� DXI� GHQ� VFKZDQNHQGHQ� (LVVFKROOHQIRUW]XVHW]HQ�� XQG� PX�WHQ� VSlWHVWHQV� EHL� 7DJHVDQEUXFK� GHQ7DWDUHQ�LQ�GLH�+lQGH�IDOOHQ�0LFKDHO� 6WURJRII� JLQJ� ]X� 1DGMD� ]XU�FN�� WDVWHWH� QDFK� LKUHU+DQG� XQG� VDJWH�� ª'X� PX�W� GLFK� EHUHLW� KDOWHQ�� 1DGMD�©� ª,FKKDEH�NHLQH�$QJVW�©�DQWZRUWHWH�GDV�0lGFKHQ�'DV� )OR�� GUlQJWH� VLFK� QRFK� HLQLJH� :HUVW� ]ZLVFKHQ� GHP6FKROOHQJHZLUU� IOX�DEZlUWV�� (V� NDP� MHW]W� QXU� QRFK� ODQJVDPYRUDQ�� ZXUGH� YRQ� GHQ� (LVPDVVHQ� DXV� VHLQHP� .XUV� JHGUlQJWXQG�ULHE�VLFK�SROWHUQG�XQG�VFKOLQJHUQG�DQ�GHQ�6FKROOHQ��GLH�VR]DKOUHLFK�ZXUGHQ��GD��GHU�6HHPDQQ�PLW�VHLQHQ�+HOIHUQ�VLH�QXUQRFK�]X�HLQHP�NOHLQHQ�7HLO�DEZHKUHQ�NRQQWH�*HJHQ� KDOE� ]ZHL� 8KU�PRUJHQV� VWLH�� GDV� )OR�� JHJHQ� HLQHQJHZDOWLJHQ� (LVVWR��� GHU� GDV� )OX�EHWW� GHU� $QJDUD� DXI� VHLQHUJDQ]HQ� %UHLWH� YHUVSHUUWH�� 1DFKGUlQJHQGH� 6FKROOHQ� PDXHUWHQ
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GDV� *HIlKUW� HLQ�� (V� ZDU� JDQ]� DXVJHVFKORVVHQ�� GD�� HV� MHPDOVZLHGHU�JHOLQJHQ�NRQQWH��GDV�)OR��IORWW]XPDFKHQ��'LH�8IHU�GHV)OXVVHV� ODJHQ� DQ� GLHVHU� 6WHOOH� EHVRQGHUV� QDKH� ]XVDPPHQ�� GLH$QJDUD�ZDU�KLHU�QXU�QRFK�KDOE�VR�EUHLW�ZLH�JHZ|KQOLFK��'DUDXVHUNOlUWH� VLFK� GHU� $QVWDX� GHU� (LVVFKROOHQ�� GLH� VLFK� ]X� NOHLQHQ+�JHOQ�DXIW�UPWHQ�XQG�XQWHU�GHP�'UXFN�GHU�QDFKVFKLHEHQGHQ(LVPHQJHQ� lFK]WHQ� XQG� NUDFKWHQ�� $XIJHUHJW� P�KWHQ� VLFK� GLH)O�FKWOLQJH��HLQH�%UHVFKH�LQ�GDV�(LV�]X�VFKODJHQ��PX�WHQ�DEHUVHKU� VFKQHOO� HLQVHKHQ�� GD�� VLH� EHVVHU� GDUDQ� WDWHQ�� VLFK� GLHVH$QVWUHQJXQJ� ]X� VSDUHQ�� (V� ZDU� XQP|JOLFK�� GDV� +LQGHUQLV� ]XEHVHLWLJHQ�,Q�GLHVHP�$XJHQEOLFN�SUDVVHOWH�YRP�UHFKWHQ�$QJDUDXIHU�HLQH*HZHKUVDOYH� KHU�EHU�� $XFK� DP� OLQNHQ� 8IHU� EOLW]WH0�QGXQJVIHXHU� DXI��(LQLJH� GHU� )O�FKWOLQJH�ZXUGHQ� JHWURIIHQ�'LH� 7DWDUHQ� KDWWHQ� GLH� )O�FKWOLQJH� HQWGHFNW�� ª:LU� P�VVHQYHUVXFKHQ��GLH�(LVEDQN�]X��EHUVWHLJHQ��YLHOOHLFKW�NRPPHQ�ZLUGDQQ�ZLHGHU�DQ�IUHLHV�:DVVHU©��VDJWH�0LFKDHO��ª1LHPDQG�GDUIDXI�GHP�)OR��HWZDV�GDYRQ�PHUNHQ��GD��ZLU�YHUVFKZLQGHQ�©1DGMD� NURFK� YRUVLFKWLJ� YRUDXV��0LFKDHO� 6WURJRII� IROJWH� LKU�6LH� NDPHQ� DXI� GHU� VSLHJHOQGHQ� (LVIOlFKH� VFKQHOO� YRUZlUWV�3IHLIHQG�XQG�VLUUHQG�IORJHQ�GLH�*HZHKUNXJHOQ�DQ�LKQHQ�YRUEHL�VFKOXJHQ� LQ� GLH� (LVEO|FNH� RGHU� SUDOOWHQ� DQ� GHQ� VWHLQKDUWHQ6FKROOHQ�DE�1DFK�]HKQ�0LQXWHQ�KDWWHQ�0LFKDHO�6WURJRII�XQG�1DGMD�GDV(QGH� GHU� (LVEDQN� HUUHLFKW�� +LHU� ZDU� GDV� )OX�EHWW� ZLHGHUEUHLWHU��1DGMD�EHREDFKWHWH��ZLH�VLFK�HLQ]HOQH�6FKROOHQ�YRQ�GHU(LVVWDXXQJ�O|VWHQ�XQG�GLH�$QJDUD�DEZlUWV� WULHEHQ��6LH�EHJULII�ZDV�0LFKDHO�EHDEVLFKWLJWH��1DFK�NXU]HP�6XFKHQ�IDQG�VLH�HLQHJUR�H� (LVVFKROOH�� GLH� QXU� QRFK� DQ� GHU� 6FKPDOVHLWH� PLW� GHU(LVEDQN�YHUEXQGHQ�ZDU��9RUVLFKWLJ�]RJ�1DGMD� LKUHQ�%HJOHLWHUKLQWHU� VLFK�KHU��%HLGH� OHJWHQ� VLFK� DXI� GDV�(LVVW�FN��(V� JHODQJLKQHQ�� GLH� 6FKROOH� GXUFK� GDV� *HZLFKW� LKUHU� .|USHU� YRQ� GHU(LVEDQN�]X�O|VHQ��'DV�VFKZDQNHQGH�(LVIOR��WULHE�IOX�DEZlUWV�
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'DV�3UDVVHOQ�GHU�*HZHKUVDOYHQ��GDV�%U�OOHQ�GHU�7DWDUHQ�XQGGDV�YHU]ZHLIHOWH�6FKUHLHQ�GHU�)O�FKWOLQJH�ZDUHQ�QXU�QRFK�OHLVH]X� K|UHQ�� )DVW� HLQH� 6WXQGH� ODQJ� WUXJ� GLH� 6WU|PXQJ� GLH(LVVFKROOH� YRUZlUWV�� 6LH� KLHOW� VLFK� LPPHU� LQ� GHU� 0LWWH� GHV)OXVVHV�� 'HU� :HOOHQJDQJ� OLH�� VLH� DXI� XQG� DE� WDQ]HQ�� VR� GD�0LFKDHO� MHGHQ� $XJHQEOLFN� EHI�UFKWHQ� PX�WH�� VLH� ZHUGHDXVHLQDQGHUEUHFKHQ�1DGMD�XQG�0LFKDHO�VSUDFKHQ�NHLQ�:RUW��'HU�.XULHU�KRUFKWHPLW�DOOHQ�6LQQHQ�LQ�GLH�'XQNHOKHLW��(U�ZX�WH��GD��HU�QXQ�VHLQ=LHO�EDOG�HUUHLFKHQ�Z�UGH�8P� ]ZHL� 8KU� PRUJHQV� VFKLPPHUWH� HLQH� GRSSHOWH� 5HLKH/LFKWHU� DP� +RUL]RQW�� 'LH� /LFKWHUNHWWH� DP� UHFKWHQ� 8IHUN�QGLJWH�GLH�6WDGW�,UNXWVN�DQ��DP�OLQNHQ�)OX�XIHU�IODFNHUWHQ�GLH:DFKIHXHU� GHV� WDWDULVFKHQ� )HOGODJHUV�� 0LFKDHO� ZDU� QXU� QRFKHLQH�KDOEH�:HUVW�YRQ�GHU�6WDGW�HQWIHUQW��(V�NDP�MHW]W�GDUDXI�DQ�GLH� (LVVFKROOH� XQWHU� $XIELHWXQJ� DOOHU� .UlIWH� DQ� GDV� UHFKWH$QJDUDXIHU� ]X� OHQNHQ�� .QLHQG� YHUVXFKWH� HU�� GHU� 6FKROOH� HLQHDQGHUH� 5LFKWXQJ� ]X� JHEHQ�� 'D� VWLH�� 1DGMD� HLQHQ� IXUFKWEDUHQ6FKUHL� DXV��0LFKDHO� 6WURJRII� VWDQG� DXI�� VHLQH�$XJHQ� |IIQHWHQVLFK�ZHLW��DOV�RE�HU�ZLHGHU�VHKHQ�N|QQH��6HLQ�*HVLFKW�ZDU�YRQEOlXOLFKHP� )HXHUVFKHLQ� �EHUVWUDKOW�� 'LH� $QJDUD� VWDQG� LQ)ODPPHQ��(LQH�JO�KHQGH�)HXHUZDQG�NDP�DXI�GLH�(LVVFKROOH�]X�'HU�.XULHU� VWLH�� VLFK�PLW� DOOHU� .UDIW� YRQ� GHU� 6FKROOH� DE� XQGVSUDQJ� LQ� GLH� HLVLJHQ� )OXWHQ� GHU� $QJDUD�� 1DGMD� PLW� VLFKUHL�HQG�� 'HU� ORGHUQGH� )HXHUYRUKDQJ� VFKOXJ� �EHU� LKQHQ]XVDPPHQ�
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����.$3,7(/
'(5�.85,(5�'(6�=$5(1
,UNXWVN� KDW� XQWHU� QRUPDOHQ� 9HUKlOWQLVVHQ� HWZD� �� ���(LQZRKQHU��=XU�=HLW�KDWWH�VLFK�GLHVH�=DKO�EHLQDKH�YHUGRSSHOW�'LH� %HZRKQHU� HLQHU� JDQ]HQ� 3URYLQ]� ZDUHQ� YRU� GHQ� +RUGHQ)HRIDU�.KDQV�LQ�GLH�+DXSWVWDGW�2VWVLELULHQV�JHIORKHQ�'LH� 6WDGW� LVW� ]XU� +lOIWH� LQ� FKLQHVLVFKHP�� ]XU� +lOIWH� LQE\]DQWLQLVFKHP� 6WLO� HUEDXW�� 9RQ� GHU� JUR�HQ� VLELULVFKHQ+HHUVWUD�H� DXV�� GLH� LQ� HWZD� ]ZDQ]LJ� :HUVW� (QWIHUQXQJ� YRQ,UNXWVN� �EHU� HLQHQ� %HUJ� I�KUW�� VLHKW� ,UNXWVN� JDQ]� ZLH� HLQHRULHQWDOLVFKH� 6WDGW� DXV��'DV� OLHJW� DQ� GHQ� YLHOHQ� .XSSHOQ� XQG*ORFNHQW�UPHQ�� DQ� GHQ� DXI� MDSDQLVFKH�$UW� JHEDXWHQ� 'lFKHUQXQG�DQ�GHQ�YLHOHQ�7�UPFKHQ��GLH�ZLH�0LQDUHWWV�DXVVHKHQ�%HLP�1lKHUNRPPHQ� lQGHUW� VLFK� GLHVHU� (LQGUXFN�� XQG�PDQVWHOOW�IHVW��GD��HV�VLFK�XP�HLQH�PRGHUQH�*UR�VWDGW�PLW�JHWHHUWHQ6WUD�HQ�� PHKUVW|FNLJHQ� +lXVHUQ� XQG� HLQHP� OHEKDIWHQ6WUD�HQYHUNHKU� KDQGHOW�� ,UNXWVN� LVW� 0LWWHOSXQNW� GHV� +DQGHOV]ZLVFKHQ�&KLQD��0LWWHODVLHQ�XQG�(XURSD��LQ�VHLQHQ�0DXHUQ�JLEWHV�1LHGHUODVVXQJHQ�YLHOHU�EHU�KPWHU�+DQGHOVKlXVHU��$X�HUGHPUHVLGLHUW�GRUW�GHU�*HQHUDOJRXYHUQHXU�YRQ�2VWVLELULHQ��GHP�GHUREHUVWH� ]LYLOH� 9HUZDOWXQJVEHDPWH� XQG� GHU� 3ROL]HLGLUHNWRUXQWHUVWHKHQ�� HEHQVR� DEHU� DXFK� GHU� 3UlVLGHQW� GHU.DXIPDQQVFKDIW�� HLQ� 0DQQ� YRQ� JUR�HP� 5HLFKWXP� XQG� QRFKJU|�HUHP�(LQIOX��'LH� *DUQLVRQ� YRQ� ,UNXWVN� EHVWHKW� DXV� HLQHP.RVDNHQUHJLPHQW� XQG� GHU� HLQKHLPLVFKHQ� 3ROL]HLWUXSSH�� 'HU*UR�I�UVW�� HLQHU�GHU�%U�GHU�GHV�=DUHQ��ZDU�NXU]� QDFK�%HJLQQGHV�7DWDUHQHLQIDOOV� LQ� ,UNXWVN� HLQJHWURIIHQ��(U�EHIDQG�VLFK� DXIHLQHU�OlQJHUHQ�5HLVH�GXUFK�6LELULHQ��KDWWH�DOOH�ZLFKWLJHQ�6WlGWH
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GHU�HQWOHJHQHQ�3URYLQ]HQ�DXIJHVXFKW�XQG�ZROOWH�VHLQH�)DKUW�PLWGHU�%HVLFKWLJXQJ�YRQ�,UNXWVN�DEVFKOLH�HQ�(U� UHLVWH�QLFKW�PLW�GHP�+RIVWDDW� HLQHV�NDLVHUOLFKHQ�3ULQ]HQ�VRQGHUQ� DOV� 6ROGDW�� YRQ� ZHQLJHQ� 2IIL]LHUHQ� XQG� HLQHU$EWHLOXQJ� .RVDNHQ� EHJOHLWHW�� 6HLQH� $XIJDEH� QDKP� HU� VHKUJHQDX� XQG� KDWWH� QLFKW� GDUDXI� YHU]LFKWHW�� DXFK� GHU� |VWOLFKVWHQUXVVLVFKHQ� 6WDGW��1LNRODMHZVN� DP�2FKRWVNLVFKHQ�0HHU�� HLQHQ%HVXFK� DE]XVWDWWHQ�� 9RQ� GRUW� DXV� ZDU� HU� QDFK� ,UNXWVNZHLWHUJHUHLVW� XQG� KDWWH� VFKRQ� DOOH� 9RUEHUHLWXQJHQ� I�U� GLH5�FNIDKUW�QDFK�0RVNDX�JHWURIIHQ��DOV�HU�EHL�VHLQHU�$QNXQIW�LQGHU� +DXSWVWDGW� GLH� 0HOGXQJHQ� �EHU� GHQ� $XIVWDQG� )HRIDU�.KDQV� YRUIDQG�� =X� GLHVHP� =HLWSXQNW� ZDU� GLH� 9HUELQGXQJ]ZLVFKHQ� ,UNXWVN� XQG�0RVNDX� VFKRQ� XQWHUEURFKHQ��9RQ� DOOHQ9HUELQGXQJHQ�DEJHVFKQLWWHQ�XQG�DXI�VLFK�VHOEVW�JHVWHOOW��ODJ�GLHVLELULVFKH�6WDGW�PHKU�GHQQ�MH�DP�(QGH�GHU�:HOW�'HP� *UR�I�UVWHQ� ZDU� GDPLW� GLH� $XIJDEH� ]XJHIDOOHQ�� GLH9HUWHLGLJXQJ� YRQ� ,UNXWVN� ]X� OHLWHQ�� (U� WUDI� VHLQH9RUEHUHLWXQJHQ�LQ�5XKH��1DFKHLQDQGHU�ZDUHQ�GLH�1DFKULFKWHQYRQ� GHU� (LQQDKPH� GHU� 6WlGWH� ,VFKLP�� 2PVN� XQG� 7RPVN� EHLLKP� HLQJHWURIIHQ�� (U� ZX�WH�� GD�� HU� GLH� +DXSWVWDGW� 6LELULHQVXQWHU� DOOHQ�8PVWlQGHQ� YRU� GHP� =XJULII� GHU� 7DWDUHQ� VFK�W]HQPX�WH�� (U� ZX�WH� DEHU� DXFK�� GD�� HU� YRUOlXILJ� QLFKW� PLWPLOLWlULVFKHU�+LOIH�UHFKQHQ�GXUIWH�'LH� ZHQLJHQ� 7UXSSHQ� GHU� $PXUSURYLQ]� XQG� GHV*RXYHUQHPHQWV�-DNXWVN�UHLFKWHQ�QLFKW�DXV��XP�GHQ�9RUPDUVFKGHU� 7DWDUHQ� DXI]XKDOWHQ�� (V� EOLHE� QLFKWV� DQGHUHV� �EULJ�� DOV,UNXWVN� DXI� HLQH� OlQJHUH� %HODJHUXQJ� YRU]XEHUHLWHQ�� 'LH$UEHLWHQ� ZXUGHQ� EHJRQQHQ�� DOV� 7RPVN� LQ� GLH� +lQGH� GHU7DWDUHQ�ILHO�*OHLFK]HLWLJ� PLW� GHU� 1DFKULFKW� YRP� )DOO� GHU� 6WDGW� 7RPVNHUIXKU� GHU� *UR�I�UVW�� GD�� )HRIDU�.KDQ� DOV� 2EHUKDXSW� GHV.KDQDWHV� YRQ� %XFKDUD� GHQ� hEHUIDOO� OHLWHWH� XQG� GD�YHUVFKLHGHQH� DQGHUH� 7DWDUHQI�UVWHQ� VLFK� LKP� DQJHVFKORVVHQKDWWHQ��9RQ�,ZDQ�2JDUHII�ZX�WH�HU�QLFKWV��(U�NDQQWH�LKQ�QLFKW
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HLQPDO�GHP�1DPHQ�QDFK��REZRKO�HU�GHQ�HKHPDOLJHQ�UXVVLVFKHQ2IIL]LHU�VHOEVW�YRU�HLQLJHQ�-DKUHQ�GHJUDGLHUW�KDWWH�'HU� *UR�I�UVW� EHIDKO� ]XQlFKVW� GHQ� %HZRKQHUQ� DOOHU2UWVFKDIWHQ�LQ�GHU�3URYLQ]��VLFK�LQ�,UNXWVN�]X�VDPPHOQ��:HU�LQGHU�+DXSWVWDGW� NHLQHQ� 3ODW]�PHKU� IDQG��ZXUGH� LQ� GLH�*HELHWHMHQVHLWV� GHV� %DLNDOVHHV� JHVFKLFNW�� GLH� YRU� GHP� =XJULII� GHU7DWDUHQ� VLFKHU� ZDUHQ�� $OOH� 9RUUlWH� DQ� *HWUHLGH� XQG� DQGHUHQ1DKUXQJVPLWWHOQ�ZXUGHQ�LQ�,UNXWVN�HLQJHODJHUW�'DQQ� ZXUGHQ� GLH� 9RUVWlGWH� YRQ� ,UNXWVN� DP� OLQNHQ$QJDUDXIHU�JHUlXPW�XQG�GLH�EHLGHQ�+RO]EU�FNHQ��EHU�GHQ�)OX�DEJHEURFKHQ��'LH�$QJDUD�ZDU�DQ�GLHVHU�6WHOOH�VR�EUHLW��GD��HVNDXP� P|JOLFK� JHZHVHQ� ZlUH�� VLH� XQWHU� GHP� )HXHU� GHU%HODJHUWHQ� ]X� �EHUVFKUHLWHQ�� 'DJHJHQ� ZDU� HV� QLFKWDXVJHVFKORVVHQ�� GHQ� hEHUJDQJ� �EHU� GHQ� UHL�HQGHQ� 6WURPXQWHUKDOE� RGHU� REHUKDOE� GHU� 6WDGW� ]X� YROO]LHKHQ�� 'D� ,UNXWVNQLFKW� YRQ� HLQHP� 0DXHUNUDQ]� HLQJHID�W� ZDU�� PX�WHQ� GHVKDOEVRIRUW�%HIHVWLJXQJVDQODJHQ�JHVFKDIIHQ�ZHUGHQ�7DJ� XQG� 1DFKW� ZXUGH� DQ� (UGZlOOHQ� JHDUEHLWHW�� 9RU� GHQ:DOODQODJHQ� HQWVWDQG� GXUFK� GHQ� (UGDXVKXE� HLQ� *UDEHQ�� GHQGDV�:DVVHU�GHU�$QJDUD�I�OOWH��(V�ZDU�QXQ�QLFKW�PHKU�P|JOLFK�GLH� 6WDGW� GXUFK� HLQHQ� +DQGVWUHLFK� ]X� QHKPHQ�� 'LH� 7DWDUHQPX�WHQ�VLFK�DXI�HLQH�ODQJZLHULJH�%HODJHUXQJ�JHID�W�PDFKHQ�'DV� GULWWH� WDWDULVFKH� $UPHHNRUSV� ZDU� DXI� GHP�:HJ� GXUFKGDV� -HQLVVHLWDO� DP� ���� 6HSWHPEHU� YRU� ,UNXWVN� HUVFKLHQHQ�� (VEHVHW]WH� VRIRUW� GLH� YHUODVVHQHQ� 9RUVWlGWH�� GHUHQ� +lXVHUDOOHUGLQJV�]XP�JU|�WHQ�7HLO�QLHGHUJHOHJW�ZRUGHQ�ZDUHQ��GDPLWGLH� VFKZDFK� DXVJHU�VWHWH� $UWLOOHULH� GHV� *UR�I�UVWHQ� IUHLHV6FKX�IHOG�KDWWH�$P�����6HSWHPEHU�ZDUHQ�GLH�DQGHUHQ�EHLGHQ�7DWDUHQDUPHHQHLQJHWURIIHQ�� DQ� LKUHU� 6SLW]H� )HRIDU�.KDQ� XQG� ,ZDQ� 2JDUHII�'HU�2EHUVW� VDK� VRIRUW� HLQ�� GD��PDQ� GLH�$QJDUD� DXI� GHU�+|KHGHU� 6WDGW� QLFKW� �EHUTXHUHQ� NRQQWH�� XQG� OLH�� GHVKDOE� HLQLJH:HUVW�VWURPDEZlUWV�6FKLIIEU�FNHQ��EHU�GHQ�)OX��VFKODJHQ��'HU
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*UR�I�UVW� NRQQWH� GLHVHQ� 6FKDFK]XJ� QLFKW� YHUKLQGHUQ�� ZHLOVHLQH� $UWLOOHULH� QLFKW� ]X� HLQHU� ZLUNVDPHQ� %HNlPSIXQJDXVUHLFKWH��6LH�EHVFKUlQNWH�VLFK�DXI�6W|UXQJVIHXHU�'LH� 7DWDUHQ� NRQQWHQ� GDV� UHFKWH� )OX�XIHU� RKQH� JUR�H6FKZLHULJNHLWHQ� EHVHW]HQ�� 6LH� PDUVFKLHUWHQ� DXI� GLH� 6WDGW� ORVXQG� VFKO|VVHQ� VLH� QDFK� NXU]HU� =HLW� YRQ� DOOHQ� 6HLWHQ� HLQ�� 'LH%HODJHUXQJ� ZXUGH� YRQ� ,ZDQ� 2JDUHII� JHOHLWHW�� (U� KDWWHXUVSU�QJOLFK�JHKRIIW��GD��HV�LKP�JHOLQJHQ�ZHUGH��GLH�6WDGW� LPHUVWHQ� $QVWXUP� HLQ]XQHKPHQ�� 'XUFK� GLH� LQ� NXU]HU� =HLW� YRP*UR�I�UVWHQ� JHVFKDIIHQHQ�%HIHVWLJXQJHQ�ZXUGH� GLHVH�$EVLFKWYHUHLWHOW��DX�HUGHP�DXFK�GXUFK�GLH�7DWVDFKH��GD��GLH�6FKODFKWEHL�7RPVN�GHQ�9RUPDUVFK�GHU�7DWDUHQDUPHH�YHU]|JHUW�KDWWH�7URW]GHP� ULHW� HU� GHP�(PLU�� HLQHQ� 6WXUPDQJULII� DXI� ,UNXWVN]X� ZDJHQ�� )HRIDU�.KDQ� ZDUI� VHLQH� 7UXSSHQ� DXI� GLHVFKZlFKVWHQ� 6WHOOHQ� GHU� 8PZDOOXQJ�� ZXUGH� DEHU� EOXWLJDEJHZLHVHQ��$XFK�HLQ�]ZHLWHU�9HUVXFK�VFKOXJ� IHKO��(V�JHODQJGHQ� 7DWDUHQ� ]ZDU�� HLQV� GHU� 7RUH� LQ� GHU� :DOODQODJHHLQ]XQHKPHQ�� VLH� PX�WHQ� LKUH� 6WHOOXQJHQ� DEHU� QDFK� HLQHP*HJHQDQJULII� GHU� .RVDNHQ� ZLHGHU� UlXPHQ� XQG� VLFK� DXI� LKUHDOWHQ�/LQLHQ�]XU�FN]LHKHQ�'HVKDOE� HQWVFKOR�� VLFK� ,ZDQ� 2JDUHII� GD]X�� VHLQ� =LHO� QLFKWGXUFK� *HZDOW�� VRQGHUQ� GXUFK� 9HUUDW� XQG� +LQWHUOLVW� ]XHUUHLFKHQ�� 6DQJDUUH� UHGHWH� LKP� ]X�� VHLQHQ� DOWHQ� 3ODQDXV]XI�KUHQ� XQG� VLFK� LQ� GLH� 6WDGW� HLQ]XVFKOHLFKHQ�� XP� YRQLQQHQ�KHU�GLH�9RUDXVVHW]XQJHQ�]X�LKUHU�(UREHUXQJ�]X�VFKDIIHQ�(V� ZDU� K|FKVWH� =HLW� GD]X�� ,ZDQ� 2JDUHII� ZX�WH�� GD�� GLHUXVVLVFKHQ� 7UXSSHQ� DXV� GHP� *RXYHUQHPHQW� -DNXWVN� QDFK,UNXWVN� XQWHUZHJV� ZDUHQ�� 6HLQ� 1DFKULFKWHQGLHQVW� KDWWH� LKPJHPHOGHW�� GD�� GLHVH� $UPHH� VLFK� DP� 2EHUODXI� GHU� /HQDJHVDPPHOW� KDWWH� XQG� HQWODQJ� GLHVHP� )OX�� YRUJLQJ�� ,QK|FKVWHQV� VHFKV� 7DJHQ� Z�UGH� VLH� YRU� GHU� RVWVLELULVFKHQ+DXSWVWDGW� HLQWUHIIHQ�� ,ZDQ�2JDUHII� GXUIWH� NHLQHQ� 7DJ� OlQJHU]|JHUQ�
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$P� ��� 2NWREHU� ZXUGH� LP� JUR�HQ� 6DDO� GHV*RXYHUQHPHQWVSDODVWHV� .ULHJVUDW� DEJHKDOWHQ�� 9RQ� GHQ)HQVWHUQ� GLHVHV� *HElXGHV�� LQ� GHP� GHU� *UR�I�UVW� UHVLGLHUWH�NRQQWH�PDQ�ELV�LQ�GDV�/DJHU�GHU�7DWDUHQ�VHKHQ��(V�ZDU�JXW��GD�)HRIDU�.KDQ�NHLQH�ZHLWWUDJHQGHQ�*HVFK�W]H�EHVD���'HU�3DODVWGHV� *RXYHUQHXUV� KlWWH� VRQVW� VFKRQ� OlQJVW� JHUlXPW� ZHUGHQP�VVHQ�'HU�*UR�I�UVW�HU|UWHUWH�YRU�GHP�*RXYHUQHXU�GHU�6WDGW��GHP3UlVLGHQWHQ� GHU� .DXIOHXWH� XQG� GHP� 7UXSSHQNRPPDQGHXU*HQHUDO�9RUDQ]RII� GLH� JHJHQZlUWLJH�6LWXDWLRQ� GHU�6WDGW�� ª,FKELQ� GDYRQ� �EHU]HXJW©�� VDJWH� HU�� ªGD�� ZLU� ,UNXWVN� ELV� ]XP(LQWUHIIHQ� YRQ� (QWVDW]WUXSSHQ� KDOWHQ� N|QQHQ�� :HQQ� ZLU9HUVWlUNXQJ� EHNRPPHQ�� ZLUG� HV� XQV� NHLQH� 6FKZLHULJNHLWHQPDFKHQ�� GLH� 7DWDUHQ� LQ� GLH� )OXFKW� ]X� VFKODJHQ�©� ª(XUH.DLVHUOLFKH� +RKHLW� ZLVVHQ�� GD�� 6LH� DXI� GLH� %HY|ONHUXQJ� YRQ,UNXWVN� ]lKOHQ� N|QQHQ�©� HUNOlUWH� *HQHUDO� 9RUDQ]RII�� ª9LHOHQ'DQN�� *HQHUDO©�� DQWZRUWHWH� GHU� *UR�I�UVW�� ª,FK� ZHL�� GLHVH(LQVDW]EHUHLWVFKDIW� ]X� VFKlW]HQ�� ,FK� IUHXH� PLFK�� GD�� GLH(LQZRKQHUVFKDIW� GHU�6WDGW� YRU� GHQ�6FKUHFNHQ� HLQHU�(SLGHPLHRGHU� HLQHU� +XQJHUVQRW� EHZDKUW� JHEOLHEHQ� LVW�� ,FK� EHZXQGHUHGHQ� +HOGHQPXW� GHU� %HZRKQHU� YRQ� ,UNXWVN�©� ª'DUI� LFK� (XUH+RKHLW� IUDJHQ�� ZDQQ� VSlWHVWHQV� PLW� GHP� (LQWUHIIHQ� GHU(QWVDW]DUPHH� ]X� UHFKQHQ� LVW"©� IUDJWH� GHU� 3UlVLGHQW� GHU.DXIPDQQVJLOGH�� ª,Q� VSlWHVWHQV� VHFKV� 7DJHQ©�� VDJWH� GHU*UR�I�UVW��ª9HUWUDXOLFK�GDUI�LFK�,KQHQ�PLWWHLOHQ��GD��HUVW�KHXWHPRUJHQ� HLQ�9HUELQGXQJVRIIL]LHU� HLQWUDI�� GHU�PLU�PHOGHWH�� GD�I�QI]LJWDXVHQG�0DQQ� XQWHU� )�KUXQJ� YRQ�*HQHUDO�.LVVHOHI� LP$QPDUVFK�VLQG��9RU�]ZHL�7DJHQ�EHIDQGHQ�VLH�VLFK�LQ�.LURQVN�(V� LVW� WURW]� 6FKQHH� XQG� )URVW� GDPLW� ]X� UHFKQHQ�� GD�� VLHS�QNWOLFK� YRU� ,UNXWVN� HLQWUHIIHQ� ZHUGHQ�©� ª,FK� HUODXEH� PLUKLQ]X]XI�JHQ�� GD�� ZLU� VHOEVWYHUVWlQGOLFK� EHUHLW� VLQG�� HLQHQ$XVIDOO�]X�XQWHUQHKPHQ��ZHQQ�.DLVHUOLFKH�+RKHLW�HV�EHIHKOHQVROOWHQ�©�ª,FK�GDQNH�,KQHQ��PHLQ�+HUU©��DQWZRUWHWH�GHU�%UXGHUGHV� =DUHQ�� ª6REDOG� GLH� 6SLW]HQ� XQVHUHU� $UPHH� DXI� GHQ
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+|KHQ]�JHQ� YRU� ,UNXWVN� HUVFKHLQHQ�� ZHUGH� LFK� GHQ$QJULIIVEHIHKO�JHEHQ�©'DQQ� ZDQGWH� HU� VLFK� ZLHGHU� DQ� *HQHUDO� 9RUDQ]RII�� ª:LUZHUGHQ� PRUJHQ� IU�K� GLH� $UEHLWHQ� DP� UHFKWHQ� $QJDUDXIHUEHVLFKWLJHQ�� 'HU� )OX�� I�KUW� VFKRQ� (LVVFKROOHQ�� HU� ZLUG� EDOGHLQH� IHVWH� 'HFNH� EHNRPPHQ� XQG� GHQ� 7DWDUHQ� GHQ� hEHUJDQJHUP|JOLFKHQ�©� ª:HQQ� LFK�PLU� HLQH�%HPHUNXQJ� HUODXEHQ� GDUI�.DLVHUOLFKH� +RKHLW©�� ZDUI� GHU� 3UlVLGHQW� GHU� .DXIOHXWH� HLQ�ª:LU� KDEHQ� VFKRQ� RIW� 7HPSHUDWXUHQ� YRQ� GUHL�LJ� RGHU� YLHU]LJ*UDG� XQWHU� 1XOO� HUOHEW�� RKQH� GD�� GLH� $QJDUD� HLQH� IHVWH(LVGHFNH�EHNDP��9LHOOHLFKW�LVW�GLH�6WU|PXQJ�]X�VWDUN��%LV�MHW]WKDW�HV�QRFK�LQ�MHGHP�-DKU�QXU�7UHLEHLV�DXI�GHP�)OX��JHJHEHQ�:HQQ�GLH�7DWDUHQ�VLFK�DXI�GDV�=XIULHUHQ�GHV�)OXVVHV�YHUODVVHQ�N|QQHQ� VLH� ODQJH� ZDUWHQ�� $XI� GLHVHP� :HJH� NRPPHQ� VLHQLHPDOV� QDFK� ,UNXWVN�©� ª6HKU� JXW�� 7URW]GHP� ZROOHQ� ZLU� XQVQLFKW�DXI�GHQ�=XIDOO�YHUODVVHQ�©�'HU�*UR�I�UVW�ZDQGWH�VLFK�QXQDQ�GHQ�3ROL]HLGLUHNWRU��ª,UJHQGZHOFKH�1HXLJNHLWHQ"©�IUDJWH�HU�ª,FK�KDEH�,KQHQ�]X�PHOGHQ��.DLVHUOLFKH�+RKHLW��GD��PLU�GXUFKPHLQH� 8QWHUEHDPWHQ� HLQH� %LWWVFKULIW� GHU� LQ� ,UNXWVN� OHEHQGHQ9HUEDQQWHQ��EHUJHEHQ�ZXUGH©��VDJWH�GHU�3ROL]HLGLUHNWRU�'LH� SROLWLVFKHQ� 9HUEDQQWHQ� ZDUHQ� ]X� %HJLQQ� GHV� 7DWDUHQ�HLQIDOOV� DXV� GHU� JDQ]HQ� 3URYLQ]� LQ� GLH� +DXSWVWDGW� JHKROWZRUGHQ��'HU�*UR�I�UVW� KDWWH� VLH�PLW�:DIIHQ� DXVU�VWHQ� ODVVHQ�HU� YHUWUDXWH� DXI� LKUH� 9DWHUODQGVOLHEH�� ª'LH� 9HUEDQQWHQHUVXFKHQ� (XUH� .DLVHUOLFKH� +RKHLW� XP� GLH� (UODXEQLV�� HLQHQHLJHQHQ� .DPSIYHUEDQG� ELOGHQ� ]X� G�UIHQ�� 6LH� ZROOHQ� EHLPHUVWHQ�$XVIDOO�DXV�GHU�)HVWXQJ�,UNXWVN�DQ�GHU�6SLW]H�YRUJHKHQ�(V� VLQG� DXVJH]HLFKQHWH�6ROGDWHQ�� GLH� XQV� JXWH�'LHQVWH� OHLVWHQZHUGHQ�� DEHU� HV� VLQG� LPPHUKLQ� 9HUEDQQWH�� GHUHQ=XYHUOlVVLJNHLW����©'HU�*UR�I�UVW�ZLQNWH�DE�� ª,FK�JODXEH�QLFKW��GD��ZLU� DQ�GHU=XYHUOlVVLJNHLW� GHU� 9HUEDQQWHQ� ]ZHLIHOQ� G�UIHQ�� 6LH� KDEHQEHZLHVHQ�� GD�� VLH� LKU�9DWHUODQG� OLHEHQ�� GD�� VLH� HV� YHUWHLGLJHQZROOHQ��:LU� N|QQHQ� LKQHQ� GLHVH�0|JOLFKNHLW� ]XU� %HZlKUXQJ
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QLFKW� YHUVDJHQ�� ,FK� ELQ� GDPLW� HLQYHUVWDQGHQ�� GD�� VLH� HLQHQHLJHQHQ� 7UXSSHQYHUEDQG� ELOGHQ�� $EHU� ZHU� ZLUG� LKQ� I�KUHQ"©ª(V� OLHJW� EHUHLWV� HLQ� 9RUVFKODJ� YRU�� .DLVHUOLFKH� +RKHLW�� 'LH9HUEDQQWHQ� KDEHQ� GHQ� :XQVFK� DXVJHVSURFKHQ�� GD�� :DVVLOL)HGRU�GDV�.RPPDQGR��EHUWUDJHQ�ZHUGH��'DV�LVW�HLQ�0DQQ��GHUDXV�GHQ�EDOWLVFKHQ�3URYLQ]HQ�VWDPPW�©:DVVLOL�)HGRU�ZDU�GHU�9DWHU�1DGMDV��GHU�%HJOHLWHULQ�0LFKDHO6WURJRIIV��(U�OHEWH�VHLW�-DKUHQ�LQ�,UNXWVN�XQG�JDOW�DOV�HUIDKUHQHUXQG� EHOLHEWHU� $U]W�� 6FKRQ� YRU� GHP� %HJLQQ� GHU� %HODJHUXQJKDWWH�HU�VLFK�]XU�9HUI�JXQJ�JHVWHOOW��XP�JHPHLQVDP�PLW�VHLQHQ6FKLFNVDOVJHIlKUWHQ� EHLP� %DX� GHU� 9HUWHLGLJXQJVDQODJHQ� ]XKHOIHQ��6SlWHU�KDWWH�HU�VLFK�EHL�]DKOUHLFKHQ�$XVIlOOHQ��GLH�YRQGHQ� 7DWDUHQ� EOXWLJ� DEJHZLHVHQ� ZRUGHQ� ZDUHQ�� DXVJH]HLFKQHWXQG� EHZlKUW�� ª6HLW� ZDQQ� LVW� HU� LQ� ,UNXWVN"©� IUDJWH� GHU*UR�I�UVW�� ª8QJHIlKU� VHLW� ]ZHL� -DKUHQ�� .DLVHUOLFKH� +RKHLW�©ª.DQQ�PDQ�HV�YHUDQWZRUWHQ��LKP�GLH�)�KUXQJ�GHU�9HUEDQQWHQ]X��EHUWUDJHQ�� LFK�PHLQH��KDW� HU� VLFK� VR�YHUKDOWHQ��ZLH�HV�GHQ9RUVFKULIWHQ� HQWVSULFKW"©� ª(U� KDW� VLFK� GHQ� (LQVFKUlQNXQJHQJHI�JW�� GLH� I�U� DOOH� 9HUEDQQWHQ� JHOWHQ�� .DLVHUOLFKH� +RKHLW�©VDJWH� GHU� 3ROL]HLGLUHNWRU�� ª'DQQ� ODVVHQ� 6LH� GHQ� 0DQQ� VRIRUWKHUNRPPHQ�©�HQWVFKLHG�GHU�*UR�I�UVW�(LQH� KDOEH� 6WXQGH� VSlWHU� VWDQG� :DVVLOL� )HGRU� YRU� GHP%UXGHU� GHV� =DUHQ��(U�ZDU� HLQ�0DQQ� YRQ� HWZD� YLHU]LJ� -DKUHQ�GHVVHQ� HUQVWHP� *HVLFKW� PDQ� MDKUHODQJH� /HLGHQ� XQG� .lPSIHDQVDK�� 'LH� OHW]WHQ� :RFKHQ� KDWWHQ� LKP� EHVRQGHUV� KHIWLJ]XJHVHW]W�� (U� KDWWH� GLH� 1DFKULFKW� YRP� 7RGH� VHLQHU� )UDXEHNRPPHQ�� =XJOHLFK� ZDU� LKP� PLWJHWHLOW� ZRUGHQ�� GD�� VHLQH7RFKWHU� 1DGMD� DP� ���� -XOL� LQ� 5LJD� DEJHIDKUHQ� ZDU�� 'HU7DWDUHQHLQIDOO�KDWWH�DP�����-XOL�EHJRQQHQ��:DV�ZDU�DXV�1DGMDJHZRUGHQ"�:DU� VLH� GHQ� 7DWDUHQ� LQ� GLH� +lQGH� JHIDOOHQ�� RGHUKDWWH�PDQ�VLH�JDU�QLFKW�HUVW�DXV�5X�ODQG�KHUDXVJHODVVHQ":DVVLOL� )HGRU� YHUQHLJWH� VLFK� VWXPP� YRU� GHP� *UR�I�UVWHQ�GHU� LKQ� IUHXQGOLFK� DQUHGHWH�� ª'HLQH� *HQRVVHQ� LQ� GHU9HUEDQQXQJ� KDEHQ�PLU� DQJHERWHQ�� HLQHQ� HLJHQHQ� 7UXSSHQWHLO
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]X� ELOGHQ�� 6LQG� VLH� VLFK� GDU�EHU� NODU�� GD�� LQ� HLQHU� VROFKHQ*UXSSH� MHGHU� HLQ]HOQH� GDPLW� UHFKQHQ� PX��� GD�� HU� GHQ� 7RGILQGHW"©� ª6LH� ZLVVHQ� HV�©� ª%LVW� GX� GDPLW� HLQYHUVWDQGHQ�� GLH)�KUXQJ�GLHVHU�7UXSSH�]X��EHUQHKPHQ"©� ª:HQQ� LFK�5X�ODQGGDPLW� HLQHQ�'LHQVW� HUZHLVHQ� NDQQ��ZLOO� LFK� HV� WXQ�©� ª:DVVLOL)HGRU�� LFK� HUQHQQH� GLFK� ]XP� .RPPDQGDQWHQ� GLHVHU� 7UXSSH�*OHLFK]HLWLJ�KHEH� LFK�GHLQ�9HUEDQQXQJVXUWHLO� DXI��'X�ELVW� HLQIUHLHU�0DQQ�©�ª'DQNH��.DLVHUOLFKH�+RKHLW��:HQQ�LFK�DEHU�QLFKWPHKU� YHUEDQQW� ELQ�� ZLH� NDQQ� LFK� GDQQ� GDV� .RPPDQGR� �EHUHLQH� 7UXSSH� �EHUQHKPHQ�� GHU� QXU� 9HUEDQQWH� DQJHK|UHQ"©ª$OOH� $QJHK|ULJHQ� GHLQHU� 7UXSSH� VLQG� EHJQDGLJW�©� 'HU*UR�I�UVW� UHLFKWH�:DVVLOL� )HGRU� GLH� +DQG�� 'HU� 9DWHU� 1DGMDVYHUEHXJWH�VLFK�WLHI�XQG�YHUOLH��GDV�=LPPHU��ª'HU�=DU�ZLUG�GHQ*QDGHQZHFKVHO� HLQO|VHQ�� GHQ� LFK� HEHQ� LQ� VHLQHP� 1DPHQDXVJHVWHOOW�KDEH�©�VDJWH�GHU�*UR�I�UVW�OlFKHOQG��ª:LU�EUDXFKHQ+HOGHQ��XP�GLH�+DXSWVWDGW�6LELULHQV�]X�YHUWHLGLJHQ��0LW�GLHVHQ%HJQDGLJXQJHQ�KDEH�LFK�+HOGHQ�JHVFKDIIHQ����©:lKUHQG�GLH�%HVSUHFKXQJ�ZHLWHU�LKUHQ�/DXI�QDKP��JLQJ�GLH'lPPHUXQJ�LQ�HLQH�GXQNOH�1DFKW��EHU��'XUFK�GLH�)HQVWHU�GHV3DODVWHV�OHXFKWHWHQ�GLH�/DJHUIHXHU�GHU�7DWDUHQ��$XI�GHU�$QJDUDWULHEHQ� (LVVFKROOHQ�� (LQLJH� YRQ� LKQHQ� EOLHEHQ� DQ� GHQVWHKHQJHEOLHEHQHQ� 3IHLOHUQ� GHU� ]HUVW|UWHQ� K|O]HUQHQ� %U�FNHKlQJHQ��(V�ZDUHQ� NHLQH�$Q]HLFKHQ� ]X� HQWGHFNHQ�� GLH� DXI� GDVEDOGLJH�=XIULHUHQ�GHV�)OXVVHV�KLQGHXWHWHQ�*HJHQ�]HKQ�8KU� DEHQGV�YHUDEVFKLHGHWH�GHU�*UR�I�UVW� VHLQH2IIL]LHUH� XQG� ZROOWH� VLFK� JHUDGH� LQ� VHLQH� :RKQUlXPH]XU�FN]LHKHQ�� DOV� YRU� GHP�3RUWDO� GHV� 3DODVWHV� /lUP� HQWVWDQG�)DVW�JOHLFK]HLWLJ�|IIQHWH�VLFK�GLH�7�U�GHV�6DORQV��(LQ�)HOGMlJHUWUDW�HLQ�XQG�JLQJ�DXI�GHQ�*UR�I�UVWHQ�]X��ª.DLVHUOLFKH�+RKHLW©�PHOGHWH�HU��ªHLQ�.XULHU�GHV�=DUHQ�©'LH�2IIL]LHUH�� YRQ� GHQHQ� HLQLJH� VFKRQ� GHQ�5DXP�YHUODVVHQKDWWHQ��NHKUWHQ�XP��(LQ�.XULHU�DXV�0RVNDX"�6LH�KLHOWHQ�HV�I�UDXVJHVFKORVVHQ�� GD�� HV� XQWHU� GHQ� JHJHQZlUWLJHQ� 8PVWlQGHQP|JOLFK� ZDU�� VLFK� YRQ� GHU� +DXSWVWDGW� GHV� 5HLFKHV� ELV� QDFK



���

,UNXWVN� GXUFK]XVFKODJHQ�� ª/D�� GHQ� .XULHU� KHUHLQNRPPHQ�©EHIDKO�GHU�*UR�I�UVW�'HU� 0DQQ�� GHU� JOHLFK� GDUDXI� DQ� GHU� 7�U� HUVFKLHQ�� VDK]HUOXPSW� XQG� Y|OOLJ� HUVFK|SIW� DXV�� (U� WUXJ� GLH� ]HUULVVHQH.OHLGXQJ�HLQHV�VLELULVFKHQ�%DXHUQ��$XI�GHP�.RSI�KDWWH�HU�HLQH3HO]P�W]H��$XI� VHLQHU�:DQJH� VDK�PDQ� HLQH� VFKOHFKWYHUKHLOWH6FKUDPPH��6HLQH�6FKXKH�ZDUHQ�]HUIHW]W��RIIHQVLFKWOLFK�KDWWH�HUHLQHQ� JUR�HQ�7HLO� VHLQHV�:HJHV� ]X� )X�� ]XU�FNOHJHQ�P�VVHQ�ª6HLQH�.DLVHUOLFKH�+RKHLW�GHU�*UR�I�UVW"©�IUDJWH�GHU�.XULHU�'HU�*UR�I�UVW�JLQJ�DXI�LKQ�]X��ª'X�ELVW�.XULHU�GHV�=DUHQ"©IUDJWH�HU��ª-D��+RKHLW��,FK�KDEH�0RVNDX�DP�����-XOL�YHUODVVHQ�©ª:LH� KHL�W� GX"©� HUNXQGLJWH� VLFK� GHU� *UR�I�UVW�� ª0LFKDHO6WURJRII©��DQWZRUWHWH� ,ZDQ�2JDUHII��(U�KDWWH�VLFK�JUR�H�0�KHJHJHEHQ�� VHLQHQ� 7RGIHLQG� LQ�0DVNH� XQG� $XIWUHWHQ� P|JOLFKVWQDWXUJHWUHX�QDFK]XDKPHQ��,Q� ,UNXWVN�NDQQWH�PDQ�LKQ�QLFKW��(UKDWWH�GHVKDOE�NHLQH�%HGHQNHQ��GDV�JHIlKUOLFKH�6SLHO�]X�ZDJHQ�'HU�*UR�I�UVW�JDE� VHLQHQ�2IIL]LHUHQ�HLQ�=HLFKHQ�� LKQ�DOOHLQ]X�ODVVHQ��(U�EOLHE�PLW�GHP�IDOVFKHQ�0LFKDHO�6WURJRII�LP�6DORQ]XU�FN�XQG�EHJDQQ��GHQ�=HUOXPSWHQ�]X�YHUK|UHQ�� QDFKGHP�HULKQ� HLQH� JDQ]H�:HLOH� DXIPHUNVDP� EHWUDFKWHW� KDWWH�� ª'X� KDVW0RVNDX� DP����� -XOL� YHUODVVHQ"©� IUDJWH� HU�� ª1HLQ��.DLVHUOLFKH+RKHLW�� DP� ���� -XOL�� ,Q� GHU� 1DFKW� YRUKHU� KDEH� LFK� LP�1HXHQ3DODLV�PLW�6HLQHU�0DMHVWlW�GHP�=DUHQ�JHVSURFKHQ��(U�JDE�PLUGLHVHQ�%ULHI�©2JDUHII� UHLFKWH� GHP� *UR�I�UVWHQ� GDV� NDLVHUOLFKH+DQGVFKUHLEHQ�� GDV� HU� DXI� HLQ� ZLQ]LJHV� )RUPDW]XVDPPHQJHIDOWHW� KDWWH�� ª'HU�%ULHI� LVW� GLU� LQ� GLHVHP�=XVWDQG�EHUJHEHQ� ZRUGHQ"©� IUDJWH� GHU� *UR�I�UVW�� ª1HLQ�� +RKHLW©�HUZLGHUWH� 2JDUHII�� ªLFK�PX�WH� GHQ� 8PVFKODJ� YHUQLFKWHQ�� XPGHQ� %ULHI� EHVVHU� YRU� GHQ� 6ROGDWHQ� GHV� (PLUV� YHUVWHFNHQ� ]XN|QQHQ�©� ª:DUVW� GX� *HIDQJHQHU� GHU� 7DWDUHQ"©� ª-D�� HLQLJH7DJH�ODQJ��'HVKDOE�GDXHUWH�HV�DXFK�ELV�]XP����2NWREHU��ELV�LFK,UNXWVN�HUUHLFKWH��1HXQXQGVLHE]LJ�7DJH�ZDU�LFK�XQWHUZHJV��VHLW
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GHP� ���� -XOL�� 'LHVHU� 7DJ� LVW� �EULJHQV� DXFK� LQ� GHP� %ULHIYHUPHUNW�©'HU�*UR�I�UVW�IDOWHWH�GDV�6FKUHLEHQ�DXVHLQDQGHU��(U�HUNDQQWHGLH� 8QWHUVFKULIW� VHLQHV� NDLVHUOLFKHQ� %UXGHUV� XQG� GLHHLJHQKlQGLJ� JHVFKULHEHQH� (LQJDQJVIRUPHO�� (V� EHVWDQG� DOVRNHLQ� *UXQG�� DQ� GHU� (FKWKHLW� GHV� 6FKUHLEHQV� XQG� VHLQHVhEHUEULQJHUV� ]X� ]ZHLIHOQ�� 'DV� DQIlQJOLFKH� 0L�WUDXHQVFKZDQG�� 'HU� *UR�I�UVW� ODV� GHQ� %ULHI� PHKUPDOV� GXUFK� XQGZDQGWH�VLFK�GDQQ�ZLHGHU�DQ�GHQ�.XULHU��ª'X�NHQQVW�GHQ�,QKDOWGLHVHV�6FKUHLEHQV��0LFKDHO�6WURJRII"©�ª-D��+RKHLW��LFK�KlWWH�LQGLH� /DJH� NRPPHQ� N|QQHQ�� GDV� 6FKUHLEHQ� YHUQLFKWHQ� ]XP�VVHQ��XP�HV�GHQ�7DWDUHQ�QLFKW�LQ�GLH�+lQGH�IDOOHQ�]X�ODVVHQ�'HVKDOE�KDEH�LFK�GHQ�7H[W�GHV�%ULHIHV�DXVZHQGLJ�JHOHUQW��XPLKQ� (XUHU� +RKHLW� LP� 1RWIDOO� P�QGOLFK� PLWWHLOHQ� ]X� N|QQHQ�©ª'X�ZHL�W�DOVR��GD��GLHVHU�%ULHI�XQV�DXIHUOHJW��GLH�6WDGW�,UNXWVN]X�KDOWHQ�XQG�ELV�]XP�OHW]WHQ�0DQQ�]X�YHUWHLGLJHQ"©�ª'DV�LVWPLU�EHNDQQW��.DLVHUOLFKH�+RKHLW�©�ª8QG�GX�ZHL�W�DXFK��GD��LQGLHVHP� %ULHI� GLH� YRP� =DUHQ� DQJHRUGQHWHQ7UXSSHQEHZHJXQJHQ�YHU]HLFKQHW�VLQG"©�ª-D��+RKHLW��DEHU�GLHVH7UXSSHQEHZHJXQJHQ�NRQQWHQ�QLFKW�SODQPl�LJ�YRU�VLFK�JHKHQ�6RQVW� ZlUHQ� QLFKW� ,VFKLP�� 2PVN�� 7RPVN� XQG� YLHOH� DQGHUH2UWVFKDIWHQ�LQ�GLH�+lQGH�GHU�7DWDUHQ�JHIDOOHQ�©�ª2KQH�GD��HV]X� *HIHFKWHQ� JHNRPPHQ� ZlUH"� 'DV� KDOWH� LFK� I�UDXVJHVFKORVVHQ�©�ª'LH�.RVDNHQ�VLQG�PHKUIDFK�PLW�GHQ�7DWDUHQ]XVDPPHQJHWURIIHQ��ZXUGHQ� DEHU� MHGHVPDO� ]XU�FNJHVFKODJHQ�ZHLO� VLH�JHJHQ�GLH�hEHUPDFKW� )HRIDU�.KDQV� QLFKWV� DXVULFKWHQNRQQWHQ�©�ª:R�VLQG�GLH�=XVDPPHQVW|�H�JHZHVHQ"©�IUDJWH�GHU*UR�I�UVW�� ª%HL�.RO\ZDQ�� 7RPVN� � MD�� XQG� EHL�.UDVQRMDUVN�©EHKDXSWHWH�,ZDQ�2JDUHII��ª8QG�GDV�OHW]WH�7UHIIHQ"©�ª'DV�ZDUNHLQ� 7UHIIHQ�� VRQGHUQ� HLQH� JHZDOWLJH� 6FKODFKW�� +RKHLW�=ZDQ]LJWDXVHQG�5XVVHQ��GLH�DXV�GHQ�*UHQ]SURYLQ]HQ�XQG�GHP*RXYHUQHPHQW�7REROVN�KHUDQPDUVFKLHUWHQ�� WUDIHQ�DXI���� ���7DWDUHQ� XQG� ZXUGHQ� IDVW� ELV� ]XP� OHW]WHQ� 0DQQQLHGHUJHPDFKW�©�ª'X� O�JVW��6WURJRII�©� IO�VWHUWH�GHU�*UR�I�UVW�
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ª'X� O�JVW�©� ª,FK� VSUHFKH� GLH� :DKUKHLW©�� DQWZRUWHWH� 2JDUHIINDOW�� ª,FK� ZDU� VHOEVW� GDEHL� LQ� GHU� 6FKODFKW� EHL� .UDVQRMDUVN�'RUW�ELQ�LFK�MD�GHQ�7DWDUHQ�LQ�GLH�+lQGH�JHIDOOHQ�©�'HU�IDOVFKH.XULHU�EHREDFKWHWH�VHLQ�*HJHQ�EHU�VHKU�JHQDX�XQG�IUHXWH�VLFK�EHU�GLH�:LUNXQJ�VHLQHU�:RUWH�� � ,Q�GLHVHU�5LFKWXQJ�PX�� LFKZHLWHUPDFKHQ�� GDFKWH� HU�� (V� LVW� JDU� QLFKW� VR� VFKZHU�� GLH.DPSINUDIW�GHU�9HUWHLGLJHU�YRQ�,UNXWVN�]X�WUHIIHQ��0LW�:RUWHQ]X� WUHIIHQ��'HU�*UR�I�UVW� KDWWH� VLFK�ZLHGHU�EHUXKLJW�� HU� IUDJWHZHLWHU�� 9RUKHU� JDE� HU� GHP� .XULHU� HLQ� =HLFKHQ�� GD�� HU� QLFKWPHKU�DQ� VHLQHU�$XIULFKWLJNHLW� ]ZHLIOH�� ª$Q�ZHOFKHP�7DJ�ZDUGLH� 6FKODFKW� EHL�.UDVQRMDUVN"©� IUDJWH� HU�� ª$P� ��� 6HSWHPEHU�+RKHLW��LFK�NDQQ�PLFK�JHQDX�GDUDQ�HULQQHUQ��8QG�MHW]W�VLQG�DOOHWDWDULVFKHQ�7UXSSHQ� ULQJV�XP� ,UNXWVN�YHUVDPPHOW�� ,FK� VFKlW]HVLH� DXI� ��� ���� 0DQQ�©� 9RUVLFKWLJ� EOLFNWH� 2JDUHII� ]XP*UR�I�UVWHQ� KLQ�EHU�� $XFK� GLHVH� hEHUWUHLEXQJ� KDWWH� HUJHVFKOXFNW�� ª,FK� JODXEH� QLFKW�� GD�� ,UNXWVN� LQ� DEVHKEDUHU� =HLW(QWVDW]� ]X� HUZDUWHQ� KDW�� +RKHLW�©� I�JWH� HU� KLQ]X�� ª-HGHQIDOOVQLFKW�YRU�(QGH�GHV�:LQWHUV��'LH�6WUD�HQ�VLQG�I�U�HLQH�JU|�HUH$UPHH� XQSDVVLHUEDU�� 'LH� $XVVLFKWHQ� I�U� GLH� 6WDGW� VLQG� QLFKWVHKU�HUIUHXOLFK��ZHQQ�PDQ�EHGHQNW����©'HU� *UR�I�UVW� ZLQNWH� PLW� HLQHU� MlKHQ� +DQGEHZHJXQJ� DE�ª+|U�JXW�]X��0LFKDHO�6WURJRII�©�VDJWH�HU��ª:HQQ�LFK�ZLUNOLFKZHGHU�YRP�2VWHQ�QRFK�YRP�:HVWHQ�PLOLWlULVFKH�8QWHUVW�W]XQJEHNRPPHQ� VROOWH� XQG� ZHQQ� GLH� 7DWDUHQ� QLFKW� QXU� ��� ����VRQGHUQ� PHLQHWZHJHQ� VRJDU� ��� ��� 0DQQ� XP� GLH� 6WDGWYHUVDPPHOW� KDEHQ� � LFK� ZHUGH� ,UNXWVN� QLHPDOV� �EHUJHEHQ�1LHPDOV�©,ZDQ�2JDUHII� NQLII� GDV� UHFKWH�$XJH� ]X��(U�PX�WH��EHU�GHQSO|W]OLFKHQ�$XVEUXFK�GHV�*UR�I�UVWHQ�OlFKHOQ�'LH� .DLVHUOLFKH� +RKHLW� JLQJ� QHUY|V� DXI� XQG� DE�� EOLHE� DP)HQVWHU� VWHKHQ�� XP� ]X� GHQ� :DFKIHXHUQ� GHU� 7DWDUHQKLQ�EHU]XVHKHQ��XQG�VHW]WH�GLH�XQUXKLJH�:DQGHUXQJ�IRUW��(LQH9LHUWHOVWXQGH� YHUJLQJ�� RKQH� GD�� HLQ�:RUW� JHVSURFKHQ�ZXUGH�'DQQ�QDKP�GHU�*UR�I�UVW�GHQ�%ULHI�GHV�=DUHQ�ZLHGHU�]XU�+DQG
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XQG� ODV� GDULQ�� ª'X� ZHL�W�� 0LFKDHO� 6WURJRII�� GD�� PHLQNDLVHUOLFKHU� %UXGHU� PLFK� YRU� HLQHP� 9HUUlWHU� ZDUQW�� GHU� VLFKYHUNOHLGHW� EHL� PLU� HLQVFKOHLFKHQ� ZLOO�� PHLQ� 9HUWUDXHQ� ]XHUZHUEHQ� YHUVXFKHQ� P|FKWH� XQG� GLH� 6WDGW� DQ� GLH� 7DWDUHQDXV]XOLHIHUQ�EHDEVLFKWLJW�©�ª,FK�ZHL���.DLVHUOLFKH�+RKHLW��,ZDQ2JDUHII� VROO� JHVFKZRUHQ� KDEHQ�� DP� %UXGHU� GHV� =DUHQSHUV|QOLFK�5DFKH� ]X� �EHQ�©� 2JDUHII� EL�� VLFK� DXI� GLH� /LSSHQ�ª:DUXP"©� IUDJWH�GHU�*UR�I�UVW�� ª0DQ�VDJW�� ,ZDQ�2JDUHII� VHLYRP�*UR�I�UVWHQ�]X�HLQHU�HQWHKUHQGHQ�'HJUDGLHUXQJ�YHUXUWHLOWXQG�DXV�GHU�$UPHH�DXVJHVWR�HQ�ZRUGHQ�©'HU�*UR�I�UVW�VFKZLHJ�ª6HLQHU�0DMHVWlW�GHP�=DUHQ�NDP�HV�YRU�DOOHP�GDUDXI�DQ��6LH�.DLVHUOLFKH� +RKHLW�� �EHU� GLH� YHUEUHFKHULVFKHQ� 3OlQH� 2JDUHIIV]X� LQIRUPLHUHQ�©� ª,FK� ZHL�©�� VDJWH� GHU� *UR�I�UVW� P�GH�� ª(VVWHKW� DOOHV� LP�%ULHI�©� ª8QG� 6HLQH�0DMHVWlW� VFKlUIWHQ�PLU� YRUDOOHP� HLQ�� PLFK� DXI� GHU� 5HLVH� QDFK� 6LELULHQ� YRU� GLHVHP9HUUlWHU� ]X� K�WHQ©�� VDJWH� 2JDUHII�� ª+DVW� GX� LKQ� JHWURIIHQ"©ª,FK�EHJHJQHWH�LKP�QDFK�GHU�6FKODFKW�YRQ�.UDVQRMDUVN��:HQQHU�JHDKQW�KlWWH��GD�� LFK�GDV�+DQGVFKUHLEHQ�GHV�=DUHQ�EHL�PLUWUXJ��ZlUH�PHLQ� /HEHQ� YHUZLUNW� JHZHVHQ�©� ª'DV� LVW� ULFKWLJ©�VDJWH� GHU� *UR�I�UVW�� ª:LH� ELVW� GX� �EHUKDXSW� HQWNRPPHQ"©ª,FK� VW�U]WH� PLFK� LQ� GHQ� ,UW\VFK�©� ª8QG� ZLH� KDVW� GX� HVJHVFKDIIW�� QDFK� ,UNXWVN� HLQ]XGULQJHQ"©� ª+HXWH� DEHQG� ZXUGHHLQ� $XVIDOO� XQWHUQRPPHQ�� XP� HLQH� 7DWDUHQDEWHLOXQJ]XU�FN]XGUlQJHQ�� ,FK�PLVFKWH�PLFK�XQWHU�GLH�9HUWHLGLJHU�� JDEPLFK� ]X� HUNHQQHQ� XQG� OLH��PLFK� ]XP� 3DODVW� I�KUHQ�©� ª(V� LVWJXW�� 0LFKDHO� 6WURJRII�©� 'HU� *UR�I�UVW� OLH�� VLFK� VHXI]HQG� LQHLQHQ�6HVVHO�IDOOHQ��ª'X�KDVW�GHLQH�VFKZLHULJH�5HLVH�PXWLJ�XQGPLW�(LIHU� EHVWDQGHQ�� ,FK�ZHUGH� GLFK� QLFKW� YHUJHVVHQ��+DVW� GXHLQHQ�:XQVFK"©� ª1XU� GHQ� HLQHQ�� DQ� GHU� 6HLWH� (XUHU� +RKHLWNlPSIHQ�]X�G�UIHQ�©� ª(LQYHUVWDQGHQ��'X�JHK|UVW� DE� VRIRUW� ]XPHLQHP�SHUV|QOLFKHQ�'LHQVW� XQG�EHNRPPVW� DXFK� HLQ�=LPPHULP� 3DODVW�©� ª8QG� ZHQQ� ,ZDQ� 2JDUHII� VLFK� XQWHU� IDOVFKHP1DPHQ� EHL� (XUHU� +RKHLW� HLQVFKOHLFKW"©� ª6R� ZLUVW� GX� LKQ
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HQWODUYHQ�� GHQQ� GX� NHQQVW� LKQ� MD�� (U� ZLUG� XQWHU� GHU� .QXWHVWHUEHQ��ZHQQ�HU�HV�ZDJW��VLFK�PLU�]X�QlKHUQ��*HK�MHW]W�©,ZDQ� 2JDUHII� GDFKWH� GDUDQ�� GD�� HU� 5LWWPHLVWHU� EHL� GHQ.XULHUHQ� GHV� =DUHQ� ZDU�� JU��WH� PLOLWlULVFK� XQG� ]RJ� VLFK]XU�FN��(U�ZDU�PLW�GHP�(UJHEQLV�VHLQHV�HUVWHQ�$XIWULWWHV�VHKU]XIULHGHQ�� 'HU� *UR�I�UVW� VFKHQNWH� LKP� 9HUWUDXHQ�� GDV� HUPL�EUDXFKHQ�NRQQWH��ZDQQ� HV� LQ� VHLQHQ�3ODQ� SD�WH��'D� HU� LP3DODVW� ZRKQWH�� Z�UGH� HU� VFKQHOO� GLH� *HKHLPQLVVH� GHU9HUWHLGLJXQJ�HUIDKUHQ��,Q�,UNXWVN�NDQQWH�PDQ�LKQ�QLFKW�2JDUHII� EHVFKOR��� VLFK� VRIRUW� DQ� GLH� 9HUZLUNOLFKXQJ� VHLQHU$EVLFKWHQ� ]X� PDFKHQ�� (V� ZDU� K|FKVWH� =HLW�� ZHQQ� HV� LKPJHOLQJHQ�VROOWH��GLH�6WDGW�QRFK�YRU�GHU�$QNXQIW�GHU� UXVVLVFKHQ7UXSSHQ� DQ� GLH� 7DWDUHQ� DXV]XOLHIHUQ�� :DUHQ� GLH� 6ROGDWHQ)HRIDU�.KDQV� HUVW� HLQPDO� GLH� +HUUHQ� GHU� 6WDGW�� NRQQWH� PDQGHP� $QPDUVFK� GHU� UXVVLVFKHQ� $UPHHQ� UXKLJ� HQWJHJHQVHKHQ�6FKOLPPVWHQIDOOV� Z�UGH�PDQ� GLH� 7DWDUHQ� HLQHV� 7DJHV� ZLHGHUDXV� ,UNXWVN� YHUWUHLEHQ� �� GDQQ� DEHU� DXV� HLQHP� ELV� DXI� GLH*UXQGPDXHUQ� ]HUVW|UWHQ� ,UNXWVN�� 8QG� GDQQ� QLFKW� HKHU�� EHYRUQLFKW� GHU� .RSI� GHV� *UR�I�UVWHQ� ]X� GHQ� )��HQ� GHV� (PLUVJHOHJHQ�KDWWH�$P�QlFKVWHQ�0RUJHQ�EHJDQQ�2JDUHII�PLW�GHU�%HVLFKWLJXQJGHU� 9HUWHLGLJXQJVDQODJHQ�� hEHUDOO� ZXUGH� HU� DOV� .XULHU� GHV=DUHQ� YRQ� 2IIL]LHUHQ� XQG� 6ROGDWHQ� EHJU��W� XQGEHJO�FNZ�QVFKW�� 2JDUHII� HU]lKOWH� EHL� GLHVHQ� *HOHJHQKHLWHQYRQ� GHQ� 6WUDSD]HQ� VHLQHU� 5HLVH�� %DOG� EHJDQQ� HU� GDPLW�� �EHUGHQ�(UQVW�GHU�/DJH�]X�VSUHFKHQ�XQG�GLH�hEHUPDFKW�GHU�7DWDUHQ]X� EHNODJHQ�� (U� OLH�� NHLQHQ� =ZHLIHO� GDUDQ�� GD�� ,UNXWVN� GDVJOHLFKH� 6FKLFNVDO� HUOHLGHQ� ZHUGH� ZLH� .RO\ZDQ�� 7RPVN� RGHU.UDVQRMDUVN�� ,ZDQ� 2JDUHII� ZDU� ]X� NOXJ� GD]X�� XP� GLFNDXI]XWUDJHQ�� (U� YHUWHLOWH� VHLQH� VFKOHFKWHQ� 1DFKULFKWHQ� LQNOHLQHQ�3RUWLRQHQ�:DVVLOL�)HGRU�KDWWH�YRQ�GHU�$QNXQIW�GHV�.XULHUV�JHK|UW��(UKRIIWH�� VLFK� EHL� LKP�$XVNXQIW� �EHU� GDV� YHUPXWOLFKH�6FKLFNVDOVHLQHU� 7RFKWHU� KROHQ� ]X� N|QQHQ�� (V� ZDU� QXU� HLQH� JDQ]
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VFKZDFKH� +RIIQXQJ�� DEHU� VLH� EUDFKWH� LKQ� GRFK� GD]X�� ,ZDQ2JDUHII�LP�3DODVW�GHV�*UR�I�UVWHQ�DXI]XVXFKHQ�2JDUHII� NDP� GHP� %HVXFKHU� IUHXQGOLFK� HQWJHJHQ� XQG� OLH�VLFK� YRQ� LKP� HU]lKOHQ�� ZDV� HU� YRQ� VHLQHU� 7RFKWHU� ZX�WH�� (UNDQQWH�1DGMD�QLFKW��REZRKO�HU�VLH�DXI�GHU�3RVWVWDWLRQ�]X�,VFKLPJHVHKHQ� KDWWH�� 'HVKDOE� KRE� HU� EHGDXHUQG� GLH� $FKVHOQ� XQGYHUVLFKHUWH�GHP�EHVRUJWHQ�9DWHU�� HU� KDEH� VHLQH�7RFKWHU� OHLGHUQLFKW� XQWHUZHJV� JHWURIIHQ�� ª:DQQ� KDW� ,KUH� 7RFKWHU� GDVUXVVLVFKH� *HELHW� YHUODVVHQ"©� IUDJWH� 2JDUHII�� ª8QJHIlKU� ]XUJOHLFKHQ�=HLW�ZLH�6LH��DP�����-XOL�©�DQWZRUWHWH�:DVVLOL�)HGRU�2JDUHII� �EHUOHJWH� HLQH� :HLOH�� 0LW� HLQHP� :RUW� KlWWH� HU:DVVLOL� )HGRU� EHUXKLJHQ� N|QQHQ�� (U� EUDXFKWH� LKP� QXUPLW]XWHLOHQ�� GD�� GLH� UXVVLVFKH�*UHQ]H� NXU]� QDFK� GHP� ���� -XOLJHVSHUUW� ZRUGHQ� ZDU� XQG� GD�� VHLQH� 7RFKWHU� DOOHU:DKUVFKHLQOLFKNHLW� QDFK� QLFKW� PHKU� ELV� QDFK� 6LELULHQJHNRPPHQ�VHLQ�G�UIWH��$EHU�GLHVHU�7URVW�HQWVSUDFK�QLFKW�VHLQHU9HUDQODJXQJ�� XQG�DX�HUGHP�NDP�HV�LKP�GDUDXI�DQ��P|JOLFKVWYLHO� 8QUXKH� XQWHU� GLH� 9HUWHLGLJHU� YRQ� ,UNXWVN� ]X� WUDJHQ�ª/HLGHU� LVW� DQ]XQHKPHQ�� GD�� ,KUH� 7RFKWHU� GLH� *UHQ]H� QRFK�EHUVFKULWWHQ�KDW�©�VDJWH�HU��ª6LH�N|QQHQ�VLFK�K|FKVWHQV�GDPLWDEILQGHQ�� GD�� HV� LKU�YLHOOHLFKW� JHOXQJHQ� LVW�� EHL� GHU�1DFKULFKWYRP�7DWDUHQHLQIDOO�ZLHGHU�XP]XNHKUHQ��$EHU�HEHQVRJXW� LVW�HVDXFK�P|JOLFK��GD��VLH�RKQH�5�FNVLFKW�GDUDXI�ZHLWHUJHUHLVW� LVW�'DQQ�Ol�W�VLFK��EHU�LKU�6FKLFNVDO�QLFKW�YLHO�VDJHQ�©:DVVLOL�)HGRU�YHUOLH��GHQ�3DODVW��RKQH�HLQ�:RUW�]X�VSUHFKHQ�$Q� GHQ� EHLGHQ� IROJHQGHQ� 7DJHQ� OLH�� GHU� *UR�I�UVW� GHQ.XULHU�PHKUPDOV�]X�VLFK�NRPPHQ�XQG�EHIDKO�LKP��DOOHV�JHQDX]X� ZLHGHUKROHQ�� ZDV� HU� LP� NDLVHUOLFKHQ� $UEHLWV]LPPHU� LP1HXHQ�3DODLV�JHK|UW�KDWWH��2JDUHII�KDWWH�VLFK�DXI�GLHVH�)UDJHQYRUEHUHLWHW� XQG� DQWZRUWHWH� RKQH� =|JHUQ�� (U� YHUKHKOWH� GDEHLQLFKW��GD��GLH�5HJLHUXQJ�GHV�=DUHQ�YRP�hEHUIDOO� GHU�7DWDUHQ�EHUUDVFKW�ZRUGHQ�ZDU��2IIHQVLFKWOLFK� KDEH� )HRIDU�.KDQ� GHQ$XIVWDQG� ELV� ]XU� OHW]WHQ� 6HNXQGH� YHUKHLPOLFKHQ� N|QQHQ�� $OV
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GHU� =DU� GLH� HUVWHQ� 1DFKULFKWHQ� HUKLHOW�� ZDU� GLH� HQWODQJ� GHV2EIOXVVHV�I�KUHQGH�/LQLH�VFKRQ�EHVHW]W�,Q� VHLQHU� IUHLHQ� =HLW� EHVFKlIWLJWH� VLFK� ,ZDQ� 2JDUHII� GDPLW�GLH� VFKZlFKVWHQ� 3XQNWH� GHU� %HIHVWLJXQJHQ� YRQ� ,UNXWVN� ]XHUNXQGHQ��6HLQH�EHVRQGHUH�$XIPHUNVDPNHLW�JDOW�GHP�7RU�YRQ%ROFKDMD�� GDV� GHQ� 7DWDUHQ� GLH� J�QVWLJVWH� 0|JOLFKNHLW� ]XP(LQPDUVFK�RKQH�JUR�HV�%OXWYHUJLH�HQ�]X�ELHWHQ�VFKLHQ�$P�$EHQG�OLH��HU�VLFK�]ZHLPDO�DP�%ROFKDMD�7RU�VHKHQ��'LH.XJHOQ� GHU� %HODJHUHU� EUDXFKWH� HU� QLFKW� ]X� I�UFKWHQ�� 'LH7DWDUHQ�ZDUHQ�K|FKVWHQV�HLQH�:HUVW�HQWIHUQW��HU�NRQQWH�VLFKHUVHLQ�� GD�� VLH� LKQ� HUNDQQW� KDWWHQ��$X�HUGHP� KDWWH�2JDUHII� YRUGHP� 9HUODVVHQ� GHV� +DXSWTXDUWLHUV� )HRIDU�.KDQV� HLQH:DIIHQUXKH�YRQ�]ZHL�7DJHQ�EHIRKOHQ�(LQ� 6FKDWWHQ� WDXFKWH� ]X� VHLQHQ� )��HQ� DXI�� 6DQJDUUH�� GLH=LJHXQHULQ�� KDWWH� VLFK� ]X� LKUHP� +HUUQ� XQG� 0HLVWHUKHUDQJHVFKOLFKHQ�2JDUHII� WDW�� DOV� RE� HU� VLH� QLFKW� VHKH�� (U� ]RJ� HLQHQ� )HW]HQ3DSLHU� DXV� GHU� 7DVFKH� XQG� NULW]HOWH� KDVWLJ� HLQ� SDDU� =HLOHQGDUDXI�� 'DQQ� OLH�� HU� LKQ� IDOOHQ�� 6DQJDUUH� QDKP� GLH� %RWVFKDIWDXI�XQG�YHUVFKZDQG�VR�ODXWORV��ZLH�VLH�JHNRPPHQ�ZDU�$P� QlFKVWHQ� 7DJ�� LQ� GHU� 1DFKW� YRP� ��� ]XP� ��� 2NWREHU�ZROOWH�,ZDQ�2JDUHII�GLH�6WDGW�,UNXWVN�I�U�GLH�7DWDUHQ�|IIQHQ�
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����.$3,7(/
0,&+$(/�6752*2))6�9(5*(/781*
,ZDQ�2JDUHII�KDWWH�VHLQHQ�3ODQ�VRUJIlOWLJ�YRUEHUHLWHW��'DPLWGLH� 7DWDUHQ� RKQH� JUR�H� 6FKZLHULJNHLWHQ� GXUFK� GDV� %ROFKDMD�7RU� HLQGULQJHQ� NRQQWHQ�� PX�WH� HU� GDI�U� VRUJHQ�� GD�� GLHUXVVLVFKHQ�7UXSSHQ� DQ�GLHVHU�6WHOOH�GHU�9HUWHLGLJXQJVOLQLH� LPULFKWLJHQ�$XJHQEOLFN�DEJHOHQNW�ZXUGHQ��2JDUHII�KDWWH�PLW�GHP(PLU�6FKHLQDQJULIIH�VWDUNHU�7DWDUHQNUlIWH�]X�EHLGHQ�6HLWHQ�GHU6WDGW� DP� $QJDUDXIHU� YHUDEUHGHW�� 'LH� 9HUWHLGLJHU� VROOWHQJH]ZXQJHQ�ZHUGHQ��DOOH�HQWEHKUOLFKHQ�7UXSSHQ�DQ�GLHVH�EHLGHQ$QJULIIVSXQNWH� ]X� ZHUIHQ�� $X�HUGHP� VROOWHQ� GLH� WDWDULVFKHQ9RUSRVWHQ� JHJHQ�EHU� GHU� %ROFKDMD�6WHOOXQJ� ]XU�FNJH]RJHQZHUGHQ��GDPLW�VLFK�GLH�5XVVHQ�DQ�GLHVHU�6WHOOH�EHVRQGHUV�VLFKHUI�KOWHQ�6FKRQ� DP� 0RUJHQ� GHV� ��� 2NWREHU� NRQQWH� PDQ� YRQ� GHQ)HQVWHUQ� GHV� 3DODVWHV� DXV� HUNHQQHQ�� GD�� GLH� 7DWDUHQDUPHH9RUEHUHLWXQJHQ� ]X� HLQHP� *UR�DQJULII� WUDI�� 8PIDQJUHLFKH7UXSSHQEHZHJXQJHQ� ZXUGHQ� EHREDFKWHW�� 2JDUHII� KDWWHEHIRKOHQ�� DOOH� 9HUVFKLHEXQJHQ� YRQ� 7UXSSHQNRQWLQJHQWHQ� VRDXIIlOOLJ�ZLH� QXU�P|JOLFK� YRU]XQHKPHQ��'HU� *UR�I�UVW� VROOWHVHLQH� (QWVFKHLGXQJHQ� JHQDXVR� WUHIIHQ�� ZLH� 2JDUHII� HV� ]XU(UI�OOXQJ�VHLQHU�$EVLFKWHQ�EUDXFKWH�,Q�HLQHP�QHXHQ�*HVSUlFK�PLW�GHP�*UR�I�UVWHQ�VFKOXJ�,ZDQ2JDUHII�YRU��GLH�UXVVLVFKHQ�7UXSSHQ�DQ�GHQ�EHLGHQ�JHIlKUGHWHQ3XQNWHQ� ]X� YHUVWlUNHQ� XQG� GDI�U� DQGHUH� 6WHOOXQJHQ� ZHQLJHUVWDUN�]X�EHVHW]HQ��'HP�*UR�I�UVWHQ�EOLHE�QLFKWV�DQGHUHV��EULJ�DOV� VLFK� YRQ� GHU� 1RWZHQGLJNHLW� GLHVHU� 0D�QDKPH� ]X�EHU]HXJHQ�� (U� EHULHI� HLQHQ� .ULHJVUDW� HLQ�� GHU� LKQ� LQ� GLHVHUhEHU]HXJXQJ�EHVWlUNWH�
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$OOH�YHUI�JEDUHQ�(LQKHLWHQ�ZXUGHQ�DQ�GHQ�EHGURKWHQ�6WHOOHQ]XVDPPHQJH]RJHQ�� $XFK� GLH� VFKZDFKH� $UWLOOHULH� GHV*UR�I�UVWHQ� EHNDP� %HIHKO�� LKUH� *HVFK�W]H� LQ� GHU� 1lKH� GHV$QJDUDXIHUV� DXI]XEDXHQ�� 'LH� %HVDW]XQJ� GHU� 6WDGW� VDK� GHP$QJULII�RKQH�EHVRQGHUH�$XIUHJXQJ�HQWJHJHQ��6LH�ZX�WH��GD��HVQXU� GDUDXI� DQNDP�� GDV� (LQGULQJHQ� GHU� 7DWDUHQ� ]X� YHUKLQGHUQXQG� LKQHQ� I�U� HLQ� SDDU�7DJH� GLH� /XVW� ]X� QHXHQ�9RUVW|�HQ� ]XQHKPHQ�� ,Q� GHU� =ZLVFKHQ]HLW� PX�WHQ� GLH� (QWVDW]DUPHHQHLQWUHIIHQ�.XU]�YRU�(LQEUXFK�GHU�'XQNHOKHLW�EHVLFKWLJWHQ�GHU�*UR�I�UVWXQG�*HQHUDO�9RUDQ]RII�GLH�YHUVWlUNWHQ�9HUWHLGLJXQJVVWHOOXQJHQDP�$QJDUDXIHU�� 'LH� 7UXSSH�:DVVLOL� )HGRUV� KDWWH� LP� 1RUGHQGHU�6WDGW�3RVWHQ�EH]RJHQ�XQG�VWDQG�DOV�5HVHUYH�I�U�EHVRQGHUVJHIlKUGHWH�3XQNWH�EHUHLW�6HLW� HLQLJHQ� 7DJHQ� VFKRQ� ZDU� HV� HPSILQGOLFK� NDOW�� 'HUVLELULVFKH� :LQWHU� VWDQG� YRU� GHU� 7�U�� 'LH� 6ROGDWHQ� LQ� GHQUXVVLVFKHQ�$QJDUD�6WHOOXQJHQ�KDWWHQ�WURW]GHP�NHLQ�:DFKIHXHUDQJH]�QGHW��XP�VLFK�QLFKW�]X�YHUUDWHQ��6LH� IURUHQ� MlPPHUOLFK�$XI�GHP�)OX��VFKZDPPHQ�GLH�(LVVFKROOHQ�DQ�GHU�6WDGW�YRUEHL�$P�8IHU� W�UPWHQ� VLH� VLFK� ]X� JDQ]HQ� (LVEHUJHQ� XQG�PDFKWHQHLQH� hEHUVFKUHLWXQJ� GHU� $QJDUD� PLW� %RRWHQ� RGHU� )O|�HQXQP|JOLFK��'HU�*UR�I�UVW�EUDXFKWH�QLFKW�]X�EHI�UFKWHQ��GD��GLH7DWDUHQ� HV� DXI� HLQHQ� $QJDUD�EHUJDQJ� DQNRPPHQ� ODVVHQZ�UGHQ�*HJHQ� ]HKQ�8KU� DEHQGV� OLH�� GDV� (LVWUHLEHQ� SO|W]OLFK� QDFK�'HU�:DVVHUVSLHJHO�ZDU�ZLH�UHLQJHIHJW��QXU�DP�8IHU�ZDUHQ�KLHUXQG�GD�QRFK�YHUHLQ]HOWH�(LVVFKROOHQ�]X�VHKHQ��'LH�2IIL]LHUH�LP6WDE� GHV� *UR�I�UVWHQ� YHUVXFKWHQ�� I�U� GLHVH� PHUNZ�UGLJH(UVFKHLQXQJ� HLQH� (UNOlUXQJ� ]X� ILQGHQ�� 6LH� NDPHQ� ]X� GHUhEHU]HXJXQJ�� GD�� VLFK� GLH� (LVVFKROOHQ� REHUKDOE� GHU� 6WDGW� DQHLQHP�+LQGHUQLV�JHVWDXW�KDEHQ�PX�WHQ�%LV�0LWWHUQDFKW�EOLHE�DOOHV�UXKLJ��$Q�GHU�2VWVHLWH�GHU�6WDGW�YRU�GHP�%ROFKDMD�7RU��ZDU�YRQ�GHQ�7DWDUHQ�QLFKWV�]X�VHKHQ�
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,P� )OX�WDO� GDXHUWH� GLH� %HZHJXQJ� GHV� 7DWDUHQKHHUHV� QRFKLPPHU�DQ��'LH�UXVVLVFKHQ�%HREDFKWXQJVSRVWHQ�DP�$QJDUDXIHUK|UWHQ� YRQ� GHU� DQGHUHQ� 6HLWH� GHU� 8PZDOOXQJ� *HUlXVFKH�� GLHVLFK�LPPHU�PHKU�YHUVWlUNWHQ�$OV� HV� YRP� 7XUP� GHU� .DWKHGUDOH� HLQ� 8KU� VFKOXJ� XQG� GHU$QJULII�GHU�7DWDUHQ�QRFK�LPPHU�QLFKW�EHJRQQHQ�KDWWH��EHJDQQGHU�*UR�I�UVW� ]X�JODXEHQ�� GD�� HU� HLQHU�7lXVFKXQJ�]XP�2SIHUJHIDOOHQ�ZDU�� 6HOWHQ� KDWWH� HV� HLQH� VR� UXKLJH�� YRP�.DPSIOlUPIUHLH�1DFKW�JHJHEHQ�ZLH�GLHVH��6RQVW� K|UWH�GDV�*HNQDWWHU� GHU*HZHKUVFK�VVH� YRP� VSlWHQ� $EHQG� ELV� ]XP� IU�KHQ� 0RUJHQQLFKW�DXI��+HXWH�ZDU�HV�EHLQDKH�XQKHLPOLFK�VWLOO�'HU�*UR�I�UVW� �EHUOHJWH�� ZlKUHQG� HU� DP� )HQVWHU� VWDQG� XQG]XP�)HOGODJHU�GHU�7DWDUHQ�KLQ�EHUVDK��RE�HU�GHQ�%HIHKO�JHEHQVROOWH�� GLH� 7UXSSHQ� DXV� GHQ� %HUHLWVWHOOXQJHQ� ]XU�FN]X]LHKHQ�6FKOLH�OLFK� KLHOW� HU� HV� DEHU� GRFK� I�U� EHVVHU�� QRFK� HLQLJH6WXQGHQ�DE]XZDUWHQ��(U�EHIDKO�VHLQHQ�2IIL]LHUHQ��VLFK�EHUHLW�]XKDOWHQ�� XQG� VFKLFNWH� VHLQHQ� $GMXWDQWHQ� ]X� ,ZDQ� 2JDUHII�� PLWGHP�HU�GLH�QHXH�/DJH�EHVSUHFKHQ�ZROOWH�2JDUHII� EHZRKQWH� HLQ� VDDODUWLJHV� =LPPHU� GHV� 3DODVWHV�� DQGDV� VLFK� HLQH� 6HLWHQWHUUDVVH� DQVFKOR��� YRQ� GHU� DXV� PDQ� GLH$QJDUD�QDFK� DOOHQ�6HLWHQ� JXW� �EHUVHKHQ�NRQQWH��(U�KDWWH�NHLQ/LFKW�PDFKHQ� ODVVHQ��1XU�VHOWHQ�]RJ�HU�HLQ�)HXHU]HXJ�DXV�GHU7DVFKH� XQG� OLH�� HV� DXIIODPPHQ�� XP� QDFK� GHU� 8KU� VHKHQ� ]XN|QQHQ�:HQLJH� 0LQXWHQ� YRU� ]ZHL� 8KU� NORSIWH� GHU� $GMXWDQW� GHV*UR�I�UVWHQ� DQ� GLH� 7�U� VHLQHV� =LPPHUV�� 2JDUHII� U�KUWH� VLFKQLFKW�� :LHGHU� NORSIWH� GHU� 2IIL]LHU�� ULHI� GHQ� 1DPHQ� 2JDUHIIVXQG�U�WWHOWH�DQ�GHU�7�UNOLQNH��'LH�7�U�ZDU�YHUVFKORVVHQ�'HU�IDOVFKH�.XULHU�VWDQG�VFKZHLJHQG�DP�)HQVWHU��(U�PHUNWH�ZLH� GHU� $GMXWDQW� VHLQH� %HP�KXQJHQ� DXIJDE� XQG� VLFK� ZLHGHUHQWIHUQWH�� 9HUPXWOLFK� PHOGHWH� HU� GHP� *UR�I�UVWHQ�� GD�� GHU.XULHU� GHV� =DUHQ� VLFK� DXJHQEOLFNOLFK� QLFKW� LP� 3DODVWDXI]XKDOWHQ�VFKHLQH�
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(V� VFKOXJ� ]ZHL� 8KU�� 2JDUHII� |IIQHWH� GDV� )HQVWHU� VHLQHV=LPPHUV��NOHWWHUWH�KLQDXV�DXI�GLH�7HUUDVVH�XQG�JLQJ�ELV�DQ�LKUlX�HUVWHV�(QGH��7LHI�XQWHU� VLFK�K|UWH� HU� GLH�$QJDUD� UDXVFKHQ�,KUH� :HOOHQ� EUDFKHQ� VLFK� SOlWVFKHUQG� DQ� GHQ� 3IHLOHUQ� GHU]HUVW|UWHQ� %U�FNH�� 2JDUHII� QDKP� GDV� )HXHU]HXJ� KHUDXV�HQW]�QGHWH� HLQH� PLW� 6FKLH�SXOYHU� JHI�OOWH� =�QGVFKQXU� XQGZDUI� VLH� LQ� GHQ� )OX��� ,Q� GHU� JOHLFKHQ� 6HNXQGH� IODPPWH� GLH2EHUIOlFKH� GHU� $QJDUD� DXI�� =ZLVFKHQ� GHQ� EHLGHQ� 8IHUQZlO]WHQ� VLFK� EODXH� )HXHUZRJHQ�� �EHU� GHQHQ� GLFNH� VFKZDU]H5DXFKZRONHQ�ZLUEHOWHQ�*OHLFK]HLWLJ� SUDVVHOWHQ� LP� 6�GHQ� XQG� 1RUGHQ� GHU� 6WDGW*HZHKUVDOYHQ�� 'LH� $UWLOOHULH� GHU� 7DWDUHQ� ILHO� LQ� GDV+|OOHQNRQ]HUW� HLQ�� ,ZDQ� 2JDUHII� KDWWH� GHQ� $QJULIIVEHIHKOJHJHEHQ�� 7DXVHQGH� YRQ� 7DWDUHQ� WUDWHQ� ]XP� 6WXUP� DXI� GLH9HUWHLGLJXQJVVWHOOXQJHQ�GHU�6WDGW�DQ�(V� OlXIW� DOOHV� ZLH� DP� 6FKQ�UFKHQ� DE�� GDFKWH� 2JDUHII�� 'HQ9HUWHLGLJHUQ� YRQ� ,UNXWVN� ZLUG� LKU� +HOGHQPXW� EDOG� YHUJHKHQ�,P�5�FNHQ�KDEHQ�VLH�GLH�EUHQQHQGH�$QJDUD��YRQ�YRUQH�KHL]HQLKQHQ� GLH� 6ROGDWHQ� )HRIDU�.KDQV� JHZDOWLJ� HLQ�� 8QG� ZlKUHQGVLFK�GHU�*UR�I�UVW�GDUXP�EHP�KW��GHQ�1RUGHQ�XQG�6�GHQ�GHU6WDGW� ]X� KDOWHQ�� ZHUGHQ� ZLU� GXUFK� GDV� %ROFKDMD�7RU� LQ� DOOHU5XKH�HLQPDUVFKLHUHQ�N|QQHQ�'LH� LQ�)ODPPHQ� VWHKHQGH�$QJDUD� JHK|UWH� ]X� GHP� WHXIOLVFKDXVJHNO�JHOWHQ�3ODQ� ,ZDQ�2JDUHIIV�� (U� KDWWH� GHQ�%HIHKO� GD]XJHJHEHQ��GLH�(UG|OTXHOOHQ�]ZLVFKHQ�GHP�'RUI�3RVFKNDIVN�XQG,UNXWVN�DQ]X]DSIHQ�XQG�LQ�GHQ�)OX��]X�OHLWHQ��$X�HUGHP�ZDUHQGLH� JUR�HQ� (UG|OEHKlOWHU� ]HUVW|UW� ZRUGHQ� XQG� OLH�HQ� LKUHQ,QKDOW� LQ� GLH� $QJDUD� IOLH�HQ�� 'HU� )OX�� ZDU� PLW� HLQHU� GLFNHQ6FKLFKW�YRQ�3HWUROHXP�EHGHFNW��DOV�2JDUHII�GDV�)HXHU�DXVO|VWH�0LOOLRQHQ�YRQ�/LWHUQ�(UG|O�YHUZDQGHOWHQ�GHQ�:DVVHUVSLHJHO�LQHLQ�JO�KHQGHV� ,QIHUQR��'LH�+RO]KlXVHU� LQ�GHU�1lKH�GHV�8IHUVILQJHQ�LQQHUKDOE�ZHQLJHU�6HNXQGHQ�)HXHU�'LH�1DFKW�ZDU� WDJKHOO� HUOHXFKWHW��$OOH�*ORFNHQ�YRQ� ,UNXWVNOlXWHWHQ�� 'LH� QLFKW� XQWHU� :DIIHQ� VWHKHQGHQ� 7HLOH� GHU
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%HY|ONHUXQJ�ZXUGHQ�DXIJHERWHQ��XP�GHQ�0XQLWLRQVQDFKVFKXEGHU� $UPHH� ]X� VLFKHUQ� XQG� GLH� $XVGHKQXQJ� GHV� )HXHUV� ]XYHUKLQGHUQ��:HQQ� HV� QLFKW� JHODQJ�� GHQ� %UDQG� QLHGHU]XKDOWHQ�PX�WH� LQQHUKDOE� NXU]HU� =HLW� GLH� JDQ]H� 6WDGW� LQ� )ODPPHQVWHKHQ�'DV�7RU� YRQ�%ROFKDMD�ZDU� QXU� QRFK� VFKZDFK� EHVHW]W��(LQH*UXSSH� YRQ� ZHQLJHQ� 6ROGDWHQ� ZDU� ]XU�FNJHEOLHEHQ�� DOOHDQGHUHQ�%HVDW]XQJVWUXSSHQ�ZDUHQ�DXI�%HIHKO�GHV�*UR�I�UVWHQ]XU�8QWHUVW�W]XQJ�GHU�9HUWHLGLJXQJ�LP�6�GHQ�XQG�1RUGHQ�GHU6WDGW� DEJH]RJHQ�ZRUGHQ��'LH�:DFKWUXSSH� DP�7RU� VHW]WH� VLFKDXV�HKHPDOLJHQ�9HUEDQQWHQ�]XVDPPHQ��,ZDQ�2JDUHII�KDWWH�GDVYHUDQOD�W�� XP� LP� 1RWIDOO� EHKDXSWHQ� ]X� N|QQHQ�� GLH� SROLWLVFKXQ]XYHUOlVVLJHQ� 9HUEDQQWHQ� KlWWHQ� GLH� 7DWDUHQ� LQ� GLH� 6WDGWJHODVVHQ�2JDUHII� WUDW� YRP� )HQVWHU� ]XU�FN� XQG� PDFKWH� VLFK� GD]XEHUHLW��DXV�GHP�3DODVW�]X�YHUVFKZLQGHQ��(V�ZDU�DQ�GHU�=HLW��GD�HU� VLFK� VHOEVW� LQ� GHQ� ZHLWHUHQ� 9HUODXI� GHU� (UHLJQLVVHHLQVFKDOWHWH�� $OV� HU� GLH� 7�U� |IIQHWH�� VW�U]WH� HLQH� )UDX� PLWWULHIHQG� QDVVHU� .OHLGXQJ� XQG� ZLOG� LQ� GDV� *HVLFKW� KlQJHQGHQ+DDUHQ�DQ�LKP�YRUEHL�LQ�GDV�=LPPHU��ª6DQJDUUH�©�ULHI�2JDUHIIEHVW�U]W�� ª:DV� KDVW� GX� KLHU� ]X� VXFKHQ"� ,FK� KDEH� GLU� GRFKDXVGU�FNOLFK�YHUERWHQ��PLFK����©'LH� )UDX� ZDU� QLFKW� ZHQLJHU� HUVFKURFNHQ�� DOV� VLH� SO|W]OLFKHLQHP� 0DQQ� LQ� UXVVLVFKHU� 8QLIRUP� JHJHQ�EHUVWDQG�� $EHU� HVZDU� QLFKW� 6DQJDUUH�� GLH� =LJHXQHULQ�� ZLH� ,ZDQ� 2JDUHII� QDFKhEHUZLQGXQJ� GHV� HUVWHQ� 6FKUHFNV� IHVWVWHOOWH�� VRQGHUQ� HLQ0lGFKHQ��GDV� HU� QLFKW� NDQQWH��(U� JLQJ� LQ� GDV� =LPPHU� ]XU�FNXQG� ]RJ� GLH� )UDX�PLW� VLFK�� QlKHU� ]XP� )HQVWHU�� GXUFK� GDV� GLHJO�KHQGH�)DFNHO�GHU�EUHQQHQGHQ�$QJDUD�HLQHQ�JHVSHQVWLVFKHQ/LFKWVFKHLQ� ZDUI�� ª:DV� ZLOOVW� GX� YRQ� PLU"©� IUDJWH� HU� JURE�ª,ZDQ� 2JDUHII�©� VFKULH� GDV� 0lGFKHQ� DXI�� QDFKGHP� HV� GHQ0DQQ�IO�FKWLJ�EHWUDFKWHW�KDWWH��(V�ZDU�1DGMD��GLH�VHLW�ZHQLJHQ$XJHQEOLFNHQ� LP� 3DODVW� KHUXPLUUWH�� XP� GHQ� *UR�I�UVWHQ� ]XVXFKHQ�
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,P� JOHLFKHQ� $XJHQEOLFN�� DOV� GLH� )HXHUZRJH� GLH� (LVVFKROOHDXI� GHU� $QJDUD� XPEUDQGHWH�� KDWWH� VLFK� 0LFKDHO� 6WURJRII]XVDPPHQ� PLW� 1DGMD� LQ� GDV� :DVVHU� JHVW�U]W�� XP� GHP)ODPPHQWRG�]X�HQWJHKHQ��8QWHU�GHP�:DVVHUVSLHJHO�NRQQWH�GHU.XULHU� GLH� JHULQJH� (QWIHUQXQJ� ELV� ]XP� 8IHU� VFKZLPPHQG]XU�FNOHJHQ�� ZDU� DQ� HLQHP� GHU� %RRWVDQOHJHSOlW]H� ZLHGHUDXIJHWDXFKW�XQG�PLW�1DGMD�LP�$UP�DQ�/DQG�JHNOHWWHUW�=XP�$XVUXKHQ�EOLHE�NHLQH�=HLW��0LFKDHO�6WURJRII�K|UWH�GDV*HZHKUIHXHU�XQG�GLH�$EVFK�VVH�GHU�$UWLOOHULH�XQG�ZX�WH��GD�GLH� 7DWDUHQ� ]XP�$QJULII� DXI� ,UNXWVN� DQJHWUHWHQ�ZDUHQ�� ª=XP3DODVW� GHV� *RXYHUQHXUV�� 6FKQHOO�� :LU� KDEHQ� NHLQH� 6HNXQGH=HLW�]X�YHUOLHUHQ�©.DXP� ]HKQ� 0LQXWHQ� VSlWHU� HUUHLFKWHQ� 0LFKDHO� XQG� 1DGMDGDV�3RUWDO� GHV�3DODVWHV�� GHVVHQ�*UXQGPDXHUQ� YRQ� GHU�$QJDUDXPVS�OW�ZXUGHQ��$OOH�+lXVHU�DP�8IHU�VWDQGHQ�LQ�)ODPPHQ�,Q�GHU�$XIUHJXQJ�GHV�7DWDUHQDQJULIIV� VFKLHQ�QLHPDQG�PHKU:HUW� DXI� GLH� %HZDFKXQJ� GHV� 3DODVWHV� ]X� OHJHQ�� 'HU� .XULHUZXUGH�QLFKW�DQJHKDOWHQ��DOV�HU�GLH�)UHLWUHSSH�KLQDXI�OLHI��(U�]RJ1DGMD� KLQWHU� VLFK� KHU�� $XI� GHQ� *lQJHQ� XQG� 7UHSSHQ� GHV*HElXGHV� KHUUVFKWH�+RFKEHWULHE�� (V� ILHO� QLHPDQGHP� DXI�� GD�0LFKDHO� XQG� 1DGMD� LQ� ]HUIHW]WHQ�� WULHIHQGHQ� .OHLGHUQKHUXPOLHIHQ�'HU�JUR�H�6DDO� LP�(UGJHVFKR��ZDU�DQJHI�OOW�PLW�2IIL]LHUHQGHU�%HVDW]XQJVWUXSSH��GLH�VLFK�QHXH�%HIHKOH�DEKROWHQ�RGHU��EHUGLH� /DJH� LQ� GHQ� 9HUWHLGLJXQJVVWHOOHQ� EHULFKWHWHQ�� 0HOGHUGUlQJWHQ�VLFK�]XP�$XVJDQJ��'XUFK�HLQHQ�XQJO�FNOLFKHQ�=XIDOOZXUGH� 1DGMD� YRQ� 0LFKDHO� 6WURJRII� JHWUHQQW�� $OV� VLFK� GDV0lGFKHQ�QDFK�VHLQHP�%HJOHLWHU�XPVDK��ZDU�HU�YHUVFKZXQGHQ�5DWORV� OLHI� 1DGMD� GXUFK� GLH� 6lOH� GHV� 3DODVWHV� XQG� ULHI� QDFK0LFKDHO�6WURJRII��=ZLVFKHQGXUFK�YHUODQJWH�VLH��YRU�GHQ�*UDIHQJHI�KUW�]X�ZHUGHQ��1LHPDQG�N�PPHUWH�VLFK�XP�VLH��6LH�ODQGHWHLQ�HLQHP�EUHLWHQ��WHSSLFKEHOHJWHQ�)OXU��LQ�GHP�HV�VWLOOHU�ZDU�DOVLQ� GHQ� YHUZLUUHQG� JUR�HQ� 6lOHQ�� 'D� |IIQHWH� VLFK� GLH� 7�U� ]XHLQHP�=LPPHU��0HFKDQLVFK�OLHI�VLH�KLQHLQ�XQG�WUDI�GHQ�0DQQ�
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YRQ� GHP� VLH� ZX�WH�� GD�� HU� DP� WUDXULJHQ� 6FKLFNVDO� 0LFKDHO6WURJRIIV� GLH�6FKXOG� WUXJ� XQG� GD�� HU� GLH�6WDGW� ,UNXWVN� DQ� GLH7DWDUHQ� DXVOLHIHUQ� ZROOWH�� ª,ZDQ� 2JDUHII�©� ULHI� VLH� QRFKHLQPDO�� 'LH� +DQG� GHV� 7DWDUHQI�KUHUV� OHJWH� VLFK� DXI� LKUHQ0XQG��:HU�ZDU�GLHVHV�0lGFKHQ��GDV� VHLQHQ� ULFKWLJHQ�1DPHQNDQQWH"�:R� NDP� HV� KHU� LQ� GLHVHP� $XI]XJ"� $XVJHUHFKQHW� LQGLHVHU�0LQXWH"(U�KDWWH�NHLQH�DQGHUH�:DKO��HU�PX�WH�GLH�OlVWLJH�0LWZLVVHULQ]XP�6FKZHLJHQ�EULQJHQ�1DGMD�VSUDQJ�]XU�FN��VWHOOWH�VLFK�PLW�GHP�5�FNHQ�]XU�0DXHU�$OV� ,ZDQ� 2JDUHII� HUQHXW� DXI� VLH� HLQGUDQJ�� ]RJ� VLH� GDV0HVVHU�� 9HUGXW]W� WUDW� 2JDUHII� HLQHQ� 6FKULWW� ]XU�FN�� ª,ZDQ2JDUHII�©� VFKULH� 1DGMD�� ZHLO� VLH� ZX�WH�� GD�� GLHVHU� GUHLPDOYHUIOXFKWH� 1DPH� DP� HKHVWHQ� $XIPHUNVDPNHLW� HUUHJHQ� XQG+LOIH� KHUEHLKROHQ� Z�UGH�� ª+DOW� GHQ� 0XQG�� :LUVW� GXVFKZHLJHQ�� +H[H�©� UDVWH� ,ZDQ� 2JDUHII�� ª,ZDQ� 2JDUHII�2JDUHII�� 2JDUHII�©� ULHI� 1DGMD� VR� ODXW� VLH� NRQQWH�� 'HU� +D�YHUGRSSHOWH�LKUH�.UlIWH�,Q� ZDKQVLQQLJHU� :XW� UL�� ,ZDQ� 2JDUHII� HLQHQ� 'ROFK� DXVVHLQHP�*�UWHO�XQG�ZDUI�VLFK�DXI�GDV�0lGFKHQ��GDV�LQ�HLQH�(FNHGHV�5DXPHV�IO�FKWHWH�� ,PPHU�QRFK� ULHI�1DGMD�GHQ�1DPHQ�GHV9HUUlWHUV�2JDUHII� GU�FNWH� GHP� 0lGFKHQ� GLH� .HKOH� ]X� XQG� KRE� GDV'ROFKPHVVHU� ]XP� W|GOLFKHQ� 6WLFK�� DOV� LKQ� YRQ� KLQWHQ� HLQHNUlIWLJH� +DQG� SDFNWH�� ]XU�FNUL�� XQG� DXI� GHQ� %RGHQVFKOHXGHUWH�� ª0LFKDHO�©� VFKULH� 1DGMD�� 'HU� .XULHU� KDWWH� GLHYHU]ZHLIHOWHQ� 5XIH� GHV� 0lGFKHQV� JHK|UW� XQG� ZDU� LKQHQQDFKJHJDQJHQ��'XUFK�GLH�KDOERIIHQH�7�U�GHV�=LPPHUV�ZDU� HUKHUHLQJHNRPPHQ�XQG�KDWWH� JHUDGH�QRFK� UHFKW]HLWLJ� HLQJUHLIHQN|QQHQ�� ª.HLQH� $QJVW�� 1DGMD©�� VDJWH�0LFKDHO� 6WURJRII� UXKLJXQG�VWHOOWH�VLFK�]ZLVFKHQ�2JDUHII�XQG�GDV�0lGFKHQ��ª3D��DXI�0LFKDHO�� ,ZDQ�2JDUHII� LVW�EHZDIIQHW��:HQQ�HU�GLFK�DQJUHLIW���HU�NDQQ�VHKHQ��DEHU�GX����©



���

,ZDQ�2JDUHII�ZDU�ZLHGHU�DXIJHVWDQGHQ��(U�ZX�WH��GD��HU�GHQ%OLQGHQ�PLW�/HLFKWLJNHLW��EHUZlOWLJHQ�NRQQWH��0LW�HUKREHQHP'ROFK�GUDQJ�HU�DXI�GHQ�.XULHU�HLQ�0LFKDHO�6WURJRII�XQWHUOLHI�LKQ��SDFNWH�VHLQHQ�$UP�XQG�ZDUI2JDUHII�ZLHGHU�]X�%RGHQ��'LH�:DIIH�IORJ�NOLUUHQG�GDYRQ�%OHLFK�YRU�:XW�XQG�6FKDP�UL��,ZDQ�2JDUHII�GHQ�'HJHQ�DXVGHU�6FKHLGH�XQG�HUZDUWHWH�GHQ�QlFKVWHQ�$QJULII�0LFKDHOV��� (VZlUH� GRFK� JHODFKW��ZHQQ� LFK�PLW� GLHVHP�.U�SSHO� QLFKW� IHUWLJZHUGHQ�VROOWH��GDFKWH�HU�1DGMD� EHNDP� $QJVW�� 6LH� OLHI� ]XU� 7�U�� XP� +LOIHKHUEHL]XKROHQ��$EHU�0LFKDHO�KLHOW� VLH�DXI�� ª0DFK�GLH�7�U� ]X�1DGMD�©�VDJWH�HU��ª'X�EUDXFKVW�QLHPDQGHQ�]X�UXIHQ��'LH�5DFKHJHK|UW�PLU��-HW]W�EUDXFKW�GHU�.XULHU�GHV�=DUHQ�GLHVHQ�HOHQGHQ6FKXUNHQ�QLFKW�PHKU�]X�I�UFKWHQ��(U�VROO�QXU�NRPPHQ��ZHQQ�HUHV�ZDJW��,FK�HUZDUWH�LKQ�©,ZDQ�2JDUHII�VDJWH�NHLQ�:RUW��(U�NDXHUWH�VLFK�LQ�HLQHU�(FNHGHV�=LPPHUV�]XVDPPHQ�XQG�EHP�KWH�VLFK�� MHGHV�*HUlXVFK�]XYHUPHLGHQ��XP�GHQ�%OLQGHQ�QLFKW�DXI�VHLQH�6SXU�]X�ORFNHQ��(UEHZHJWH� VLFK� QLFKW� XQG� YHUVXFKWH� VRJDU�� P|JOLFKVW� OHLVH� ]XDWPHQ��2JDUHII�ZROOWH�DEZDUWHQ��ELV�GHU�.XULHU�VLFK�HLQH�%O|�HJDE��LKP�VHLQH�XQJHGHFNWH�6HLWH�GDUERW�1DGMDV�(QWVHW]HQ�YHUZDQGHOWH�VLFK�EDOG�LQ�%HZXQGHUXQJ�I�UGLH� XQHUVFK�WWHUOLFKH� 5XKH� XQG� 6HOEVWVLFKHUKHLW�� GLH� YRQ0LFKDHO�6WURJRII�DXVJLQJ��'HU�.XULHU�KDWWH�NHLQH�DQGHUH�:DIIHDOV�VHLQ�VLELULVFKHV�-DJGPHVVHU��7URW]GHP�VDK�HU�GHQ�ZHLWHUHQ(UHLJQLVVHQ�RKQH�$XIUHJXQJ�HQWJHJHQ�,ZDQ� 2JDUHII� VWDUUWH� QHUY|V� DXI� VHLQHQ� *HJQHU�� 'LHVHXQPHQVFKOLFKH�5XKH� UHJWH� LKQ� DXI�� (U� UHFKQHWH� VLFK� YRU�� GD�0LFKDHO� 6WURJRII� DXFK� QLFKW� GLH� ZLQ]LJVWH� &KDQFH� KDEHQNRQQWH�LQ�GLHVHP�XQJOHLFKHQ�.DPSI��(V�NDP�QXU�GDUDXI�DQ��LKQEHLP� HUVWHQ�+LHE� W|GOLFK� ]X� WUHIIHQ�� (U� VXFKWH� VLFK� GLH� 6WHOOHDXV��GLH� LKP�GLH�EHVWHQ�(UIROJVDXVVLFKWHQ�ERW��(LQ�6WR�� LQ�GLH+HU]JUXEH"�2GHU� GRFK� EHVVHU� HLQ�$QJULII� YRQ� GHU� 6HLWH"�'LH
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+HU]JUXEH�ZDU� VLFKHUHU�� �� ,FK�PX��PLU�=HLW� ODVVHQ�� GDFKWH� HU�:HQQ� LFK� GLH� 1HUYHQ� YHUOLHUH�� LVW� HV� XP� PLFK� JHVFKHKHQ�2JDUHII� VSDQQWH� GLH� 0XVNHOQ�� VSUDQJ� DXI� XQG� I�KUWH� HLQHQ'HJHQVWR��JHJHQ�GLH�%UXVW�GHV�.XULHUV�1LFKW� JHWURIIHQ�� 0LFKDHO� 6WURJRII� KDWWH� GHQ� $QJULII� PLWHLQHU� JHVFKLFNWHQ� *HJHQEHZHJXQJ� VHLQHV� 0HVVHUV� DEJHOHQNW�(U�U�KUWH�VLFK�GDEHL�QLFKW�HLQPDO�YRQ�GHU�6WHOOH��HUZDUWHWH�GHQQlFKVWHQ�+LHE�2JDUHII� I�KOWH�� ZLH� VHLQH� 6WLUQ� VLFK� PLW� 6FKZHL�SHUOHQEHGHFNWH�� (U� VSUDQJ� HLQHQ� 6FKULWW� ]XU�FN� XQG� GUDQJ� ]XP]ZHLWHQPDO�DXI�GHQ�*HJQHU�HLQ��:LHGHU�ZHKUWH�GHU�.XULHU�GHQ7RGHVVWR��PLW�VHLQHP�EUHLWHQ�0HVVHU�DE�5DVHQG� YRU� :XW� ZLFK� ,ZDQ� 2JDUHII� ]XU�FN�� 9RQ� VHLQHPVLFKHUHQ�6WDQGSODW]�DXV�EHREDFKWHWH�HU�MHGH�5HJXQJ�LP�*HVLFKWGHV�.XULHUV��6HLQ�%OLFN�EOLHE�DQ�GHQ�ZHLW�JH|IIQHWHQ�$XJHQ�GHV*HEOHQGHWHQ� KlQJHQ�� 6LH� KDWWHQ� HLQHQ� VHOWVDPHQ� VWDUUHQ$XVGUXFN��IXQNHOWHQ�DEHU�ZLH�GLH�$XJHQ�HLQHV�6HKHQGHQ��$XI2JDUHII� ZLUNWHQ� VLH� ZLH� HLQ� =DXEHUPLWWHO�� GDV� LKQ� DXI� VHLQHQ3ODW]�EDQQWH�XQG�MHGH�%HZHJXQJ�XQP|JOLFK�PDFKWH�3O|W]OLFK�VWLH��,ZDQ�2JDUHII�HLQHQ�6FKUHL�DXV�ª(U� VLHKW�� HU� NDQQ� VHKHQ� ����©� .DW]HQJHZDQGW� JLQJ� 2JDUHIIHLQ�SDDU�6FKULWWH�]XU�FN��GUHKWH�VLFK�XP�XQG�OLHI�LQ�GLH�lX�HUVWH(FNH�GHV�=LPPHUV��0LFKDHO�6WURJRII�JLQJ�LKP�QDFK��ª-DZRKO�HU� NDQQ� VHKHQ�©� VDJWH� HU�� ª(U� VLHKW� VRJDU� VHKU� JHQDX�� =XP%HLVSLHO� GLH� 1DUEHQ� GHV� .QXWHQKLHEHV�� GLH� GLFK� DOV� 9HUUlWHUNHQQ]HLFKQHQ��2GHU�GLH�6WHOOH��DQ�GHU�PHLQ�0HVVHU�GLFK�WUHIIHQZLUG�� 'LHVPDO� ZLUVW� GX�PLU� QLFKW� HQWNRPPHQ�� ,ZDQ� 2JDUHII�:HKUH�GLFK��YHUWHLGLJH�GHLQ�/HEHQ��'X�VLHKVW�� LFK�HUZHLVH�GLUGLH� XQYHUGLHQWH� (KUH� HLQHV� =ZHLNDPSIHV�0DQQ� JHJHQ�0DQQ�0HLQ� 0HVVHU� JHJHQ� GHLQHQ� 'HJHQ�©� ª(U� NDQQ� VHKHQ�©� ULHI1DGMD�HUVFKURFNHQ��ª:LH�LVW�GDV�P|JOLFK�©,ZDQ�2JDUHII�ZX�WH��GD��HU�YHUORUHQ�ZDU��0LW�GHP�0XW�GHU9HU]ZHLIOXQJ�VW�U]WH�HU�VLFK�DXI�GHQ�.XULHU��'LH�'HJHQNOLQJH
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NOLUUWH� JHJHQ� GDV� 0HVVHU� 0LFKDHO� 6WURJRII¶V� XQG� ZXUGHDEJHZHKUW��0LW�HLQHP�NUlIWLJHQ�+LHE� ]HUVSUHQJWH�0LFKDHO� GLH.OLQJH�GHV�'HJHQV�� VWLH��PLW�GHP�0HVVHU�QDFK�XQG� WUDI� ,ZDQ2JDUHII� LQ� GDV�+HU]�� /DXWORV� VDQN� HU� ]X�%RGHQ��1DGMD� VFKULHDXI�XQG�YHUGHFNWH�GDV�*HVLFKW�PLW�GHQ�+lQGHQ�,P� JOHLFKHQ� $XJHQEOLFN� ZXUGH� GLH� 7�U� DXIJHULVVHQ�� 'HU*UR�I�UVW� WUDW� LQ� %HJOHLWXQJ� HLQLJHU� 2IIL]LHUH� HLQ�� VDK�� ZDVYRUJHIDOOHQ� ZDU�� XQG� IUDJWH� GURKHQG�� ª:HU� KDW� GLHVHQ� 0DQQHUVWRFKHQ"©� ª,FK� WDW� HV©�� DQWZRUWHWH�GHU�.XULHU�XQG� JLQJ�GHP*UR�I�UVWHQ� HQWJHJHQ�� (LQHU� GHU� 2IIL]LHUH� KLHOW� LKQ� DXI� XQGVHW]WH�LKP�GHQ�5HYROYHU�DQ�GLH�6FKOlIH��ª:LH�KHL�W�GX"©�IUDJWHGHU� *UR�I�UVW�� ª.DLVHUOLFKH� +RKHLW©�� HUZLGHUWH� 0LFKDHO�ªIUDJHQ�6LH�PLFK�OLHEHU�]XHUVW�GDQDFK��ZLH�GHU�0DQQ�KHL�W��GHUYRU�,KQHQ�DXI�GHP�%RGHQ�OLHJW�©�ª'LHVHQ�0DQQ�NHQQH�LFK��(ULVW�HLQ�2IIL]LHU�PHLQHV�%UXGHUV��HLQ�.XULHU�GHV�=DUHQ�©�ª'DV�LVWNHLQ�.XULHU�GHV�=DUHQ��+RKHLW�©� VDJWH�0LFKDHO� 6WURJRII� N�KO�ª'DV� LVW� ,ZDQ� 2JDUHII�©� ª,ZDQ� 2JDUHII"©� ULHI� GHU� *UR�I�UVWXQJOlXELJ��ª8QG�ZHU�ELVW�GX"©�� ª,FK�ELQ�0LFKDHO�6WURJRII�©1DFK� PHQVFKOLFKHP� (UPHVVHQ� KlWWH� GLH� JO�KHQGH6lEHONOLQJH� GHV� 7DWDUHQVFKDUIULFKWHUV� GLH� $XJHQ� GHV� .XULHUV]HUVW|UHQ�P�VVHQ��,Q�:LUNOLFKNHLW�ZDU�0LFKDHO�6WURJRII�MHGRFKQLHPDOV� PLW� YROOHU� :LUNXQJ� JHEOHQGHW� ZRUGHQ�� $OV� VLFK� GHU6lEHO� GHV�+HQNHUV�KRE�� KDWWH�0LFKDHO� HLQHQ� OHW]WHQ�%OLFN� DXIVHLQH� 0XWWHU� JHZRUIHQ�� GLH� QLFKW� ZHLW� YRQ� LKP� VWDQG� XQGIOHKHQG� GLH� $UPH� HUKREHQ� KDWWH�� %HL� GLHVHP� $QEOLFN� ZDUHQGHP�.XULHU�GLH�7UlQHQ�LQ�GLH�$XJHQ�JHVFKRVVHQ��'HU�JO�KHQGH6WDKO� YHUGDPSIWH� GLH� 7UlQHQIO�VVLJNHLW� DXI� GHQ� +RUQKlXWHQ�'LH�+LW]H�NRQQWH�GHVKDOE�LKU�=HUVW|UXQJVZHUN�QLFKW�YROOHQGHQ�VLH�YHUEUDQQWH�QXU�HLQHQ�7HLO�GHU�$XJHQOLGHU�XQG�YHUVHQJWH�GLH+DXW�ULQJV�XP�GLH�$XJHQ�$OV� 0LFKDHO� 6WURJRII� QDFK� GHU� 9ROO]LHKXQJ� GHV� 8UWHLOVPHUNWH��GD��LKP�VHLQH�6HKNUDIW�HUKDOWHQ�JHEOLHEHQ�ZDU��KDWWH�HUVLFK� VRIRUW� GD]X� HQWVFKORVVHQ�� NHLQHP�0HQVFKHQ� HWZDV� GDYRQ]X� VDJHQ�� 1XU� ZHQQ� HU� DOV� %OLQGHU� JDOW�� NRQQWH� HU� VLFK� VHLQH
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)UHLKHLW� HUKDOWHQ��(U�PX�WH� DOVR� EHL� MHGHU�*HOHJHQKHLW� VR� WXQ�DOV�RE�HU�QLFKWV�VHKHQ�NRQQWH��VHOEVW�ZHQQ�HU�GDPLW�VHLQ�/HEHQDXIV� 6SLHO� VHW]WH�� $XFK� 1DGMD� GXUIWH� QLFKW� HUIDKUHQ�� ZLH� HVZLUNOLFK� XP� LKQ� VWDQG�� 6LH� KlWWH� VLFK� VRQVW� GXUFK� HLQHXQEHGDFKWH�%HZHJXQJ�]XU�XQUHFKWHQ�=HLW�YHUUDWHQ�N|QQHQ�1XU�VHLQHU�0XWWHU�KDWWH�HU�EHLP�$EVFKLHG�DXI�GHP�3ODW]�EHL7RPVN� LQV� 2KU� JHIO�VWHUW�� GD�� LKP� VHLQH� 6HKNUDIW� HUKDOWHQJHEOLHEHQ�ZDU��$OV�,ZDQ�2JDUHII�LKP�GDV�6FKUHLEHQ�GHV�=DUHQYRU� GDV� *HVLFKW� JHKDOWHQ� KDWWH�� XP� LKQ� ]X� YHUVSRWWHQ�� KDWWH0LFKDHO� =HLW� JHQXJ� JHKDEW�� XP� VLFK� GHQ� ,QKDOW� GHV� %ULHIHVHLQ]XSUlJHQ��'HVKDOE�KDWWH�HU�HV�DXFK�VR�HLOLJ��QDFK�,UNXWVN�]XNRPPHQ�� GDPLW� HU� GHQ� 6LQQ� GHV� NDLVHUOLFKHQ� 6FKUHLEHQVZHQLJVWHQV�P�QGOLFK��EHUPLWWHOQ�NRQQWH�(U� ZX�WH�� GD�� 2JDUHII� GLH� 6WDGW� YHUUDWHQ� ZROOWH�� GD�� GDV/HEHQ�GHV�*UR�I�UVWHQ�EHGURKW�ZDU�XQG�GLH�5HWWXQJ�6LELULHQVQXU� GDYRQ� DEKLQJ�� GD�� GHU� %UXGHU� GHV� =DUHQ� UHFKW]HLWLJ� YRQGHP� GURKHQGHQ� 8QKHLO� XQWHUULFKWHW� ZXUGH�� 0LFKDHO� 6WURJRIIJDE� HLQHQ�NXU]HQ�%HULFKW� �EHU� VHLQH�(UOHEQLVVH� DXI� GHP�:HJQDFK�,UNXWVN�XQG�KRE�EHVRQGHUV�GLH�+LOIH�KHUYRU��GLH�LKP�VHLQH%HJOHLWHULQ� EHL� GHU� hEHUZLQGXQJ� GHU� ]DKOORVHQ� +LQGHUQLVVHJHVFKHQNW� KDWWH�� ª:HU� LVW� GDV� MXQJH� 0lGFKHQ"©� IUDJWH� GHU*UR�I�UVW�� ª'LH� 7RFKWHU� :DVVLOL� )HGRUV�� HLQHV� 9HUEDQQWHQ�©VDJWH�GHU�.XULHU��ª$FK��GLH�7RFKWHU�GHV�.RPPDQGDQWHQ�)HGRU�1LFKW� GLH� 7RFKWHU� HLQHV�9HUEDQQWHQ�� (V� JLEW� LQ� ,UNXWVN� NHLQH9HUEDQQWHQ�PHKU�©1DGMD�VDQN�YRU�GHP�*UR�I�UVWHQ�LQ�GLH�.QLH��'LH�SO|W]OLFKH)UHXGH� VHW]WH� LKU�PHKU� ]X� DOV� GLH� KDUWHQ� 6FKOlJH�� GLH� LKU� GDV6FKLFNVDO� DXI� LKUHU� 5HLVH� QDFK� 6LELULHQ� ]XJHGDFKW� KDWWH�� 'HU*UR�I�UVW�EHXJWH�VLFK�]X�LKU�KHUXQWHU�XQG�KRE�VLH�PLW�GHU�HLQHQ+DQG�DXI��'LH�DQGHUH�+DQG�UHLFKWH�HU�0LFKDHO�6WURJRII�(LQH� 6WXQGH� VSlWHU� ODJ� 1DGMD� LQ� GHQ� $UPHQ� LKUHV� 9DWHUV�$XFK� 0LFKDHO� ZDU� GDEHL�� :DVVLOL� )HGRU� EHULFKWHWH�� GD�� GHU$QJULII� GHU� 7DWDUHQ� IHKOJHVFKODJHQ� VHL�� (U� VHOEVW� KDWWH� GDV%ROFKDMD�7RU� LP� HQWVFKHLGHQGHQ� $XJHQEOLFN� YHUWHLGLJW�� 'LH
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7DWDUHQ�ZDUHQ�]XQlFKVW�QXU�PLW�HLQHU�NOHLQHUHQ�*UXSSH�JHJHQGDV� 7RU� YRUJHJDQJHQ�� 6LH� KDWWHQ� VLFK� GDUDXI� YHUODVVHQ�� HVXQEHZDFKW�XQG�XQYHUWHLGLJW�]X�ILQGHQ��:DVVLOL�)HGRU�EHUHLWHWHGHQ�$QJUHLIHUQ�HLQHQ�EOXWLJHQ�(PSIDQJ�XQG�ZLHV�VLH�DE��.HLQ7DWDUH�KDWWH�GLH�6WDGW�,UNXWVN�EHWUHWHQ�=XJOHLFK� ZDU� HV� GHQ� %HODJHUWHQ� JHOXQJHQ�� GHQ� *UR�EUDQGHLQ]XGlPPHQ��'DV�(UG|O� DXI� GHU�2EHUIOlFKH� GHU�$QJDUD�ZDUEDOG� YHUEUDQQW�� GLH� +lXVHU� HQWODQJ� GHP� 8IHU� GHV� )OXVVHVZXUGHQ� ]ZDU� HLQJHlVFKHUW�� GDV� )HXHU� JULII� DEHU� QLFKW� DXI� GLH�EULJHQ�7HLOH�GHU�6WDGW��EHU�1RFK� YRU� 7DJHVDQEUXFK� ]RJHQ� VLFK� GLH� 7UXSSHQ� )HRIDU�.KDQV�LQ�LKU�/DJHU�]XU�FN��,KUH�*HIDOOHQHQ�OLH�HQ�VLH�DXI�GHP6FKODFKWIHOG�OLHJHQ��=X�GHQ�2SIHUQ�GHV�.DPSIHV�JHK|UWH�DXFKGLH� =LJHXQHULQ� 6DQJDUUH�� GLH� YHUJHEOLFK� YHUVXFKW� KDWWH�� PLW,ZDQ�2JDUHII�9HUELQGXQJ�DXI]XQHKPHQ�$Q� GHQ� QlFKVWHQ� EHLGHQ� 7DJHQ� ZDJWHQ� GLH� 7DWDUHQ� NHLQHQQHXHQ� $QJULII�� 'HU� 7RG� ,ZDQ� 2JDUHII¶V�� GHU� VLFK� XQDEOlVVLJGDUXP� EHP�KW� KDWWH�� GLH� .KDQV� PLW� VHLQHQ� 3OlQHQ� YRQ� GHU(UREHUXQJ� GHV� DVLDWLVFKHQ� 5X�ODQG� ]X� EHJHLVWHUQ�� VFKLHQ� VLHHQWPXWLJW�]X�KDEHQ��'LH�9HUWHLGLJHU�GHU�6WDGW�OLH�HQ�VLFK�GXUFKGLH� *HIHFKWVUXKH� QLFKW� GD]X� YHUOHLWHQ�� LKUH� :DFKVDPNHLW� ]XYHUQDFKOlVVLJHQ�$P� ��� 2NWREHU� NODQJ� YRQ� GHQ� +|KHQ� ULQJV� XP� GLH� 6WDGW*HVFK�W]GRQQHU�� 'LH� UXVVLVFKH� +LOIVDUPHH� XQWHU� *HQHUDO.LVVHOHI�N�QGLJWH�VLFK�DQ��'LH�7DWDUHQ��EHUOHJWHQ�QLFKW� ODQJH�6LH�NRQQWHQ�VLFK�QLFKW�DXI�HLQH�6FKODFKW�XQWHU�GHQ�0DXHUQ�YRQ,UNXWVN� HLQODVVHQ� XQG� ]RJHQ� HV� YRU�� GDV� /DJHU� LP� 7DO� GHU$QJDUD�DXI]XKHEHQ��,UNXWVN�DWPHWH�EHIUHLW�DXI�0LW�GHQ�HUVWHQ�UXVVLVFKHQ�7UXSSHQ�ZDUHQ�DXFK�]ZHL�)UHXQGH0LFKDHO� 6WURJRII¶V� LQ� GLH� 6WDGW� HLQJH]RJHQ�� GLHXQ]HUWUHQQOLFKHQ�.ROOHJHQ�$OFLGH�-ROLYHW�XQG�+DUU\�%ORXQW��(VZDU� LKQHQ� JHOXQJHQ�� �EHU� GLH� (LVEDUULHUH� GDV� UHFKWH�8IHU� GHU$QJDUD�]X�HUUHLFKHQ�XQG�PLW�GHQ��EHUOHEHQGHQ�)O�FKWOLQJHQ�]X
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HQWNRPPHQ�� EHYRU� GLH� EUHQQHQGH� $QJDUD� GDV� )OR�� HUJULIIHQKDWWH��,Q�$OFLGH�-ROLYHWV�1RWL]EXFK�IDQG�VLFK�GDU�EHU�IROJHQGH%HPHUNXQJ��ª%HLQDKH�DXI�GHU�$QJDUD�XPJHNRPPHQ�ZLH� HLQH=LWURQH�LQ�GHU�3XQVFKERZOH�©-ROLYHW� XQG�%ORXQW� IUHXWHQ� VLFK� �EHU� GDV�:LHGHU� VHKHQ�PLW1DGMD� XQG� 0LFKDHO�� 6LH� ZXUGHQ� QLFKW� P�GH�� VLFK� GDQDFK� ]XHUNXQGLJHQ��ZLH�GLH�)DKUW�DXI�GHU�(LVVFKROOH�YHUODXIHQ�ZDU��YRUDOOHP� DEHU�� ZLH� HV� JHNRPPHQ� ZDU�� GD�� 0LFKDHO� 6WURJRIIV$XJHQ�GHP�JO�KHQGHQ�6WDKO�GHV�+HQNHUV�ZLGHUVWDQGHQ�KDWWHQ�+DUU\� %ORXQW� QRWLHUWH�� ª5RWJO�KHQGHV� (LVHQ� UHLFKW� QLFKW� DXV�XP� GLH� 6HKQHUYHQ� ]X� ]HUVW|UHQ�� %OHQGXQJVYHUIDKUHQ� GHU7DWDUHQ� RIIHQVLFKWOLFK� Y|OOLJ� �EHUKROW�� EHGDUI� GHU9HUEHVVHUXQJ�©1DFKGHP�VLH�LQ�,UNXWVN�HLQH�EHKDJOLFKH�8QWHUNXQIW�JHIXQGHQKDWWHQ�� JLQJHQ� VLH� GDUDQ�� LKUH� 5HLVHHUOHEQLVVHQLHGHU]XVFKUHLEHQ�� ,Q� /RQGRQ� XQG� 3DULV� WUDIHQ� ]ZHLKRFKLQWHUHVVDQWH� %HULFKWH� HLQ�� GLH� VLFK� PHUNZ�UGLJHUZHLVHVRJDU�LQ�GHQ�QHEHQVlFKOLFKVWHQ�'LQJHQ�DXIV�+DDU�JOLFKHQ�'HU�5HVW�GHV�)HOG]XJHV�EUDFKWH�GHP�(PLU�YRQ�%XFKDUD�NHLQ*O�FN� PHKU�� 'LH� UXVVLVFKHQ� 7UXSSHQ� VFKQLWWHQ� GLH9HUELQGXQJVOLQLHQ�GHU�7DWDUHQ�DE�XQG�HUREHUWHQ�DOOH�6WlGWH��GLHYRQ� )HRIDU�.KDQV� +RUGHQ� EHVHW]W� ZRUGHQ� ZDUHQ�� ZLHGHU]XU�FN�� 'HU� XQJHZ|KQOLFK� VWUHQJH�:LQWHU� WUXJ� GD]X� EHL�� GD�QXU� QRFK� HLQ� %UXFKWHLO� GHU� WDWDULVFKHQ� 7UXSSHQ� VHLQH� +HLPDWZLHGHUVDK�'HU�(PLU� ILHO� HLQHP�XQHUNOlUOLFKHQ�8QIDOO�]XP�2SIHU��0DQEHKDXSWHWH�� HU� VHL� DQ� HLQHP� *HIO�JHONQRFKHQ� HUVWLFNW�� 6SlWHUVLFNHUWH� GDV� *HU�FKW� GXUFK�� HU� VHL� YRQ� GHQ� 8QWHUI�KUHUQ� GHV.KDQV�YRQ�.XQGX]�YHUJLIWHW�ZRUGHQ�'LH� 6WUD�H� YRQ� ,UNXWVN� QDFK�0RVNDX� ZDU� ZLHGHU� IUHL�� 'HU*UR�I�UVW�KDWWH� VFKRQ�DOOH�9RUEHUHLWXQJHQ� I�U� VHLQH�5�FNNHKULQ�GLH�+DXSWVWDGW�JHWURIIHQ��YHUVFKRE�DEHU�VHLQH�$EUHLVH�QRFKXP�HLQLJH�7DJH��XP�HLQHU�)HLHUOLFKNHLW�EHL]XZRKQHQ��GLH� LKP
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EHVRQGHUV� DP� +HU]HQ� ODJ�� GHU� +RFK]HLW� YRQ� 0LFKDHO� XQG1DGMD�,P�%HLVHLQ�YRQ�:DVVLOL�)HGRU�IUDJWH�0LFKDHO�6WURJRII�VHLQH%HJOHLWHULQ�� RE� VLH� EHL� LKUHU� $EUHLVH� DXV� 5LJD� QRFK� HLQHQDQGHUHQ� +HU]HQVNXPPHU� ]XU�FNJHODVVHQ� KDEH� DOV� GLH� 7UDXHUXP� LKUH� 0XWWHU�� ª1HLQ©�� VDJWH� 1DGMD� XQG� ZXUGH� URW�� ª.HLQ6W�FNFKHQ�GHLQHV�+HU]HQV�EOLHE�LQ�5LJD"�1LHPDQG�ZDUWHW�GRUWDXI� GLFK"©� 1DGMD� YHUQHLQWH� ZLHGHU�� ª'DQQ� PHLQH� LFK�� ZLUVROOWHQ�QDFK�XQVHUHU�5HLVH�QDFK� ,UNXWVN� DXFK� DOOH� ]XN�QIWLJHQ:HJH� JHPHLQVDP� ]XU�FNOHJHQ�� 1DGMD�� ,FK� JODXEH�� GDV� LVW*RWWHV�:LOOH�©1DGMD� VDQN� LQ� GLH� $UPH� 0LFKDHO� 6WURJRIIV�� ZlKUHQG� VLFK:DVVLOL� )HGRU� YHUVWRKOHQ� HLQH� 7UlQH� DXV� GHP� $XJHQZLQNHOZLVFKWH�� ª,FK� ELQ� IURK�� GD�� LFK� HXFK� LPPHU� PHLQH� .LQGHUQHQQHQ�GDUI©� VDJWH�:DVVLOL�)HGRU�XQG�VFKOXFNWH�'LH�+RFK]HLW� IDQG� LQ�GHU�.DWKHGUDOH�YRQ� ,UNXWVN� VWDWW�� )DVWGLH�JDQ]H�%HY|ONHUXQJ�GHU�6WDGW�ZDU�GDEHL��6HOEVWYHUVWlQGOLFKGXUIWHQ� DXFK� +DUU\� %ORXQW� XQG� $OFLGH� -ROLYHW� QLFKW� IHKOHQ�ª5HL]W� 6LH� GDV� QLFKW� ]XU�1DFKDKPXQJ��+HUU�.ROOHJH"©� IUDJWH$OFLGH� -ROLYHW� OlFKHOQG�� ª)lOOW� PLU� JDU� QLFKW� HLQ�� :HQQ� LFKDOOHUGLQJV� HLQH�.XVLQH�KlWWH�ZLH�6LH� ���©� ª'LH� LVW� OHLGHU� VFKRQYHUJHEHQ�©� JDE� $OFLGH� -ROLYHW� ]X�� ª'HVWR� EHVVHU©�� PHLQWH+DUU\� %ORXQW�� ª,FK� KDEH� �EULJHQV� JHK|UW�� GD�� HV� ]X6FKZLHULJNHLWHQ�]ZLVFKHQ�/RQGRQ�XQG�3HNLQJ�JHNRPPHQ�VHLQVROO��+lWWHQ�6LH�/XVW��DQ�2UW�XQG�6WHOOH�QDFK]XVHKHQ��ZDV�GDUDQZDKU� LVW"©� ª'RQQHUZHWWHU�� OLHEHU�%ORXQW�©� ULHI� -ROLYHW�� ª(EHQZROOWH�LFK�,KQHQ�GHQ�JOHLFKHQ�9RUVFKODJ�PDFKHQ�©2KQH� ZHLWHUH� 9HU]|JHUXQJHQ� PDFKWHQ� VLFK� GLH� EHLGHQ1HXLJNHLWHQMlJHU�DXI�GHQ�:HJ�QDFK�3HNLQJ�
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